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and 6'ce for July from the recent A s Wi ILareat
high voint, The wheat has apparently | metal. but none in futures
S senlenr ' 2 ny o l.ead waa in a strong position
i i into weaker hands '1,\.'5 th Tt ranlkelel hwid. ahoNe (he
trade at present is mostly bearish on | jiated by the teading produeer,
all grains, with espectations of ivr-| ward bonkings are large eand the
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Zine ruled steady w
inguiry rnd some European
prompt shipme:t

yegular declines following all bulges.
At present there is no disposition on

ries,
gular, dus to the unpromia-

iTon-

in promnpt

mestic

demand for

the part of large interests to take Antimony, flrm, with a better inquiry
the buyving side and the trade in gen- | from consumers, chiefly for future
) livery.

eral 18 alzo inclined to go slow, fear-
ing the Avrgentine competition
and the disposition for a
further break, because January 10 is
vegarded as a calendar time for sell-
ing. It might develop, however, that
all bearish conditions have been dis-
counted by the recent break.

No Scarcity in Supply.
mtntiztical sltuation in wheal doos
pregent show any scarcity of sup-

e¢ither in the United Stales or in
da, or as regards the guay .
ansit for Burope. 1t iz clalmed that
Furope needs 250,000,000 bushels more
whent than last ycar. In the 19 weeks |
from August 1 to December 9, FEurope
tool 17,000,000 bushels more wheat than |
i the previous year ansd =supplies on
aceRrn PAKSARES® are 10,000,000 bushels
larger than a Year R/Eo At the rate of
10,000,000 bushels a work shipped from
lending export countries for the 28 weoeks
to July 1, there would he 260,000,000 bush-
eln. Shipmenia of such volume can easily
e supplind trum leading surplus produc-
ing countries

Miiling business haz pleked up lLirre
anid at other points. Trading in cash
grains is now on a May bLasis. Minnes
apolis prices Are near an import basis
and millers throughout the country are
taking a falr quantity of Canadian wheat,

Close nt Losses for Week, o i l

May wheat closed Snturday at §L1TT @

8, - iy
Sep-

PENN MUTUAL LI

$5,000.00 Policy Costs $69.70
40; dividends reduce this

usual
ja to look

Age

over 200 mullions., Write f{or spec
policy at your age.

GOULD & STURGES,
'1‘3"' 720 Peters Trust Bldg.—Omah
not wt
niie

I e —

1.18, & losx of 4%c for Il|vf\\“(-;k,
was FL.108, @1 10%, n ]:-?ﬂlﬂ S e,
tember finlshed at $LO0T%@1.07%, It be-
tng its tirst week's trading,

markets de-

Corn receipts at primary
creased 2,286,000 bushels last \\'u-‘k_l but
wara the largest for the first week In
January in more than five years. The

decline was due, in a measure, to a sharp
drop In cash values which closed at 1% &
1% ¢ under May for No. 3 grades, while
recently thers were a good premium over
the May. The big run in the last weel
in December was brought about by the |
filing of December shipment contracts and |
to take advantage of cash premioms paid |
for last month's dellvery. |

The only new feature in the oat= situs- |
tion in that a few traders have bec
convinced that oats have been negle |
too*long an dshould do better, as prices |
are only 6@6ec "higher than a Year ago |

and ths visible supply is much lighter. |
Outside markets are payving relatively | thousands of homes,
higher prices than Chlcago and drawing |
grain from this territory. |

after first year: organized 1847: asaets

for that skin eruption

You don’t have to wait to know that
Resinol Ointment is going to overcome
jour skin trouble. It gives such quick
relief from the itching and burning and
to generally succeeds in clearing away
the eruption that, with Resinol Soap,
it is the standard skin treatment in

Reslnol products sold by all druggises.

FE

cost

imen

| Break chest colds

Apply Sloans. It draws conges-
tion to the surface. Starts blood
circulating freely and thus
breaks up the cold /

e~

|tos 4s, 159 @104

os Angeles
imited + - |

Select train for

Southern

When you travel on the Los Angeles f
Limited it's as though your home or club
were put on wheels. Beautiful, refined
surroundings; ease; comfort; cheeriness.
Attendants picked for their courtesy and
experience. Luxury, but no extra fare.

Pullmans of latest design; standard sleeping cars
only. Spacious observation and lounge car.
Barber. Valet. Dining cars the pink of neatness
—you can dine well for a doliar. Leaves
Omaha 9:40 a. m.

The CONTINENTAL LIMITED s another fine
train with observation, standard, and the money
saving tourist sleepers and diner., Leaves
Omaha 1:20 a. m. (go to bed 10 p. m. if you like,)

Both go the scenic way to Los Angeles—the Rackies, color-
ful Weber Canyon, Salt Lake City with its Mormon Temple,
Tabernacle, marvelous organ and Great Salt Lake, tha
Nevada Canyons and the orange groves, |

WRITE You can spend the winter very economic.
FOR FREE ally in Southern California. Let us tell you
BOOKLETS aboutitand send you freeillustrated booklets
and hotel,apartmentand bungalow lists.

| A BT l‘lgi lnflo’mnuxn. uk&- ?

| i urts, City Pass. t U. P. System,
1418 Dodge St, Omaha, mn Juhon“alu

| Consolidated Ticket Office, or Union Station, !

| 14.6 Dodge 5t., Phone Atlantic gatg 1oth and Marcy Streets |

Union Pacific

I [ |

noig, which will receive the proceeds of the $50,-
000,000 of First Mortgage Twenty-Year 5144
(ruaranteed Gold Bonds, Series A, and of the
360,000,000 of 7% Guaranteed Preferred Stock,
to be presently issued by the new Company.

PROCEEDS OF ISSUE: The proceeds of this is-
sue of $50,000,000 First Mortgage Twentyv-Year
515 9% Guaranteed Gold Bonds, Series A, and of
said $60,000,000 par value of 7% Guaranteed
Preferred Btock will be received by Armour and
Company, of Illinois, and used by it for the re-
tirement of its $59,968,000 7 Ten-Year Con-
vertible Gold Notes, and its $3,697,200 6
Serial Convertible Gold Debentures, for the re-
duction of its floating indebtedness, and for its
other corporate purposes.

SECURITY: Upon completion of the present
financing, these bonds, by direct mortgage of the
new Company and through the pledge of first
mortgage bonds or obligations of subsidiaries,
will be secured by a first mortgage upon lands,
buildings, machinery, fixed equipment and prop-
erties appurtenant thereto, appraised by the
American Appraisal Company at sound values
exceeding $85,000,000.

Chicago, for the Company.

or temporary bonds will be deliverable in first instance.

Blair & Co., Inc.

Kidder, Peabody & Co.

E. H.Rollins & Sons
Old Colony Trust Company, Boston
Redmond & Co.
William R. Compton Company

A. G. Becker & Co.

Blyth, Witter & Co.

Price 96 and Interesf, Yi;l_;li-tl“g_'“About 5.85 Per Cent

All legal details in conneetion with this issue will be subject to the approval of Messrs, Mayer, Meyer, Austvian & Platt.
of Chicago, and Messrs, Rushmore, Bisbee & Stern, of New York for the Bankers, and Mr. Charles J. Faulkner, Jr., of

This offering is made when, as and 1f issued and accepted by us, subjcct to the approval of our Counsel. Interim receipts °

Continental and Commercial Trust and Savings Bank
The Equitable Trust Company of New York
- Bankers Trust Company, New York The Union Trust Company of Pittsburgh
Illinois Trust & Savings Bank

Spencer Trask & Co.

Dominick & Dominick

Mercantile Securities Co., San Francisco

Anglo London Paris Company, San Francisco |
Pierson & Co., Amsterdam, Holland

I'he statements contained in this adverstisement ave not guaranteed, but are based upon information which we believe to be accurate and prelisble

of bonds amount to approximately $7,900,000,
or more.than 2% times the annual interest re-
quirements thereon.

During the recent period of depression in the in-
dustry, Armour and Company, of Illinois, suffer-
ed severe losses, but operations during the past
few months have resulted in substantial profits,
l!ms indicating a return toward normal condi-
ions.

ASSETS: The consolidated balance sheet of the
new company as of August 26, 1922, after giving
effect to the issuance of its $60,000,000 of Pre-
ferred Stock and $50,000,000 of First Mortgage
514 % Guaranteed Gold Bonds, Series A, and the
receipt of the proceeds thereof by Armour and
Company, of Illinois, as certified by Price,
Waterhouse & Co., shows, after deducting all in-
debtedness except the bonds of this issue, net
tangible assets of $178,359.000. As shown there-
in, the net current assets alone are $60,424,000,

GUARANTY: Armour and Company of Illinois,
will unconditionally guarantee, by endorsement
on the bonds of this issue, the payment of the
principal thereof and interest thereon.

Halsey, Stuart & Co., Inc

Cassatt & Co.

Clark, Dodge & Co.
Graham, Parsons & Co.
W. A, Harriman & Co., Inc.
Mitchell, Hutchins & Co., Inc.
Federal Securities Corporation
Cleveland Trust Co., Cleveland
Cyrus Peirce & Co.

| —p——




