
MARKET, FINANCIAL AND INDUSTRIAL NEWS OF THE DAY 
Omaha Grain 

Omaha, Jan. 8. 
Tha receipts at Omaha totaled 228 

ears as compared with IT* ears last 
year. Total shipments 1ST can 

against 88 care a year ago. 
>. Demand for cash grain on the Oma- 
ha market was only fair, the wheat 
going at 1-2 to 1 cents lower, general- 
ly 1 cent lower; corn was a alow Bale, 
being unchanged to l-2o lower. Oats 
were generally l-2o lower. Rye was 
quoted about a cent lower and barley 
unchanged. 

The trend of grain prices generally 
was lower. May wheat being the lead- 
er In the decline, that option register- 
ing a now low level again this morn- 
ing on this turn other months In 
wheat showing a more steady tone. A 
continuance of the eastern selling was 
responsible for this weakness. Coarse 
grains were steady at the decline. 
Light receipts and a good demand be- 
ing the feature. 

WHEAT. * 

No. 1 dark hard: 3-5 ears ft.SI. 
No. 2 dark hard: 2 cara. *1.184 (amutty); 2 cara. *1.1*. 
No. 3 dark hard: 1 car. *1.11 (O.J par 

cant heat damaged, smutty); 1 car, *1.15 
(amutty, 2.4 per cent rye); 1 car. *t,17. 

No. 2 dark hard: 1 car. 11.16 (amutty). No. 1 hard winter: 1 car. *1.11; l car. 
H104. 

No. 2 hard winter; 11 care, *1.6*4; 2 
cars. *1.114; 1 car. *1104; 2 cara, *1.10; 1 car, *1.13; 1 car, (1.09; 1 car, *1.11. 

No. 3 hard winter: 1 car, *1.16 (77 per cent dark); 1 car, *1.11; S cars. *1.0*; 1 car, *1.014 (0.3 per cent heat dam- 
aged); 1 car. *1.08 4: 1 car. *1.16 (emut- ty, 78 per cent dark.) 

No. 4 hard winter: 1 car, *1.07 (1 per 
cent heat damage). 

No. 6 hard winter: 1 car. *1.08 (1.2 
per cent heat damaged!: 1 car. *1.04 (2 
per cent heat damaged); 1 car, 1*1 07 
(musty). 

No. 3 yellow hard: 1 ear, *1.0*4. No. 6 yellow hard: l car. *1.0* (1.* 
per cent heat damaged). 

No. 1 spring: 2-5 rar, *1.28 (dark 
northern): 1 car. 11.18 (northern). No. 3 spring: 1 car, *1.18 (drak north- 
ern); 1 car, *1.11 (northern); 1 car, *1.14 (dark northern). 

Sample spring: 1 car. *1.1* (northern (17 per cent damaged). 
No. 2 mixed: t car, *1.12. 
No. 3 mixed: 1 car. tl 00 (smutty). No. 4 mixed: 1 car, 98o (durum loaded 

hut). 
No. 1 durum: 1 car, *9e (red). No. 4 durum: 1 car. 98c. 

CORN. 
No. 5 whlta: 3 cara. 854e. 
No. 1 yellow: 1 cer. 68c. 
No. 2 yellow: S cara. 88<ie, * cars, 68c; * car. 684c. aectal billing; 1 car. 674c, •eclal hillings; 1 car, 664c. 
No. yellow; 1 car. 664c. aeclal billing; 1 car, 654c; * cars. 66r; 2 ears. 664c. 

CORN. 
No. 1 mixed; 2 carx. 66e. 
No. 2 mixed: 4 cara, 65c. 
No. 3 mixed: 1 cara, 654e: 4 cara, 644e. 
No. 4 mixed: 1 car. S44e. 

OATS. 
No. * white: 1 car. 424e; 1 ear. 42c. 
No. 3 white: 1 car, 414c, heavy; 1 car, 

el4c, aeclal billing; 6 cara. 41c. 
No. 4 white: 1 car. 404c, heavy: 2 

fare. 404c; 1 car, 404e, heat damaged. 
Sample white: 1 car, 394c, 7.4 per Meat damaged. 

RTH. 
No. S: 1 car. Si. 
No. 3: 1 car, *040. 

BARLET. 
No. 3: 1 ear. 63c: 1 car. 624c. OMAHA RESCRIPTS AND SHIPMENTS. 

(Carlota.) 
Receipt*—* Today Ztfo 

E"0*t 77 109 21 
.11* 75 140 Oata I* 10 7 

_ Week Tear 
Shipments— Todey Ago Ago Wheat 60 12 8 

Corn 48 «!) 66 
Oat* It 25 16 
fiTa,. * 2 * 
Barley 0 1 0 
TRIMART RECEIPTS AND SHIPMENTS. 

(Bushels.) 
_ 

_ 
Week Tsar 

Receipts— Today. Ago Ago Wheat .1,252.000 1.511,000 (05,000 
Corn .1.142.006 1,484.000 1,471.000 
Oata .. 679,000 664,000 472.000 

Week Tear 
Shipments— Today Ago Ago 

Whaat 846.000 618.000 3*1,000 
Corn 883.000 739.000 682.000 
Oats 801,000 640.000 402,000 

EXPORT CLEARANCES. 
Bushals—• Today Tear ago 

Whaat and flour .459,000 618,000 
Com .120.000 180,000 
Oats .None None 

CHICAGO RECEIPTS. 
Carlota— Today Wk. Ago Tr. Ago. 

Whaat 29 65 6 
Corn .*82 27* 1*8 
Oata .116 75 109 

KANSAS CITT RECEIPTS. 
Carlota— Today. Wk. Ago. Tr. Ago. 

Wheat .130 246 126 
Com 20 46 62 
Oats 5 11 i 

ST. LOUIS RECEIPTS. 
Carlota— Today. Wk. Ago. Tr. Ago. 

Whaat .100 110 66 
Corn .74 100 60 
Oata 44 60 34 
NORTHWESTERN WHEAT RECEIPTS. 

Carlota— Today. Wk. Ago. Tr. Ago. 
Xlnneapolte .40* 876 144 
Duluth 87 138 6 
Winnipeg .54* 62* 166 

Metal Market Review. 
New Tork. Jan. 8.—Tha eteel market 

during the first week of the new year 
has developed a very firm tone. Prices 
whlla somewhat Irregular, show a strong 
upward tendency and the placing of 
large orders for forward delivery by big 
oonsumera la taken as strong evidence 
of confidence In the future; pig Iron Is 
also firm, with a good demand, and In 
some quarters higher prices ar* being 
asked. 

Copper has been quiet, but generally 
steady; domestic consumers appear to 
have covered the hulk of their Immediate 
requirements. Owing partly to the un- 
settled foreign exchange market and the 
uncertainties of the European political 
situation exporters also hava ahown leas 
Interest. The effect of last month's large 
purchase haa been reflected In an ab- 
aenca at selling pressure, however, and 
produers are genrally firm at tha 148te, 
with soma asking alight advances for 
forward deliveries 

Tla was Irregular, iaa to tha unpromis- 
ing European polities! situation. Con- 
sumers hava shewn an Interest la prompt 
metal, but uona la futures 

Lead waa In a strong poaltlaa with 
batsld* market* held above tha price 
quoted by tha landtag producer. Tar- 
ward bookings are largo and the trade 
autlook la satisfactory. 

Zinc ruled steady with a toed demesttc 
Inquiry end eome European demand fer 
prompt ehlpment. 

Antimony, firm, with a better Inquiry 
eoneumere, chiefly for future de- 

very. 

I Now Yotll OaOtoa. 
New York. Jan. Cotton future* eloe- 

od unchanged to 11 point* lower. Th* mar- 

ket presented th# cuetomary weekend an- 

gles. A rood deal of long liquidation had 
to be absorbed, and. due to th* uncertain- 
ty of th* foreign situation, more then th* 
Usual amount of selling for Walt street 
account developed. 

An opening bulge of 4 to 11 points waa 

due to ecattered Uvsrpool demand and 

buying for account of commission and 
wire house* Th# eouth. Well street end 
local room long! offered rather freely on 

th* wey up. and the market gradually lost 
all of Ita gain and dropped 10 to JS points 
below Friday’* final. 

Nearer position* received th* heaviest 

pressure. Professional give and take and 
mattered evening up predominated and 
the close found pricee up about 10 points 
from th# day’s low. 

Now York Coffee. 
Now York, Jen. 4.—Th# market for cof- 

fee futures was firmer today. There was 

• little ecattered buying or covering on 

•lightly higher Brasilian cables, but the 
main features were a moderate trade de- 
mand for near months, presumably to un- 

do hedge*. March contracts sold up to 

yie.OS, or 10 points net higher, end Into 
lew high ground for the season, while 
May also reached a new high level for 
the movement, selling at 0.70c. The close 
eras a few points off from the best under 
realising, but showed a net advance of 
1 to • point* Seles were estimated at 
S1.U0 bar* Closing: Jauary, 10 SOc; 
March. 10.0<e: May. 0.47c; July, ».24c; 
September. *.Tle; December, S.74o. 

Spot coffee quiet; Rio 7* llHs; San- 
tos 4s. 1SM015HC. 

Torpentlse ud Koala. 
Savannah. G*. Jan. 4.—Turpentine— 

Steady; 147 barrels; sales, none; receipts 
•• barrel* shipments, 114 barrels; stock, 
11,111 barrel* 

Jlostn—Stondy; salt*. nons: rmtpts. 791 
Hlks; shipments, 9.114 casks; stock, 92,720 

^Quotations; B. T>. Q. H* 7. 94.91; 
M, 91.44: N, 91.11; WQk 99.19; 

ftpr. M.if 

m 

Chicago Grain 
Chicago, Jan. €.—Grain markets 

oontlnue under pressure, with foreign 
political conditions preventing aggres- 
sive buying on the part of the bulls. 
May wheat dropped to $1.17%, a new 
low on the present downturn and 9%c 
under the recent top, and closed lc 
lower for the day, with deferred de 
liveries %®%c lower. Corn was off 
%®%e, oats %®%c and rye %c. 
Lard lost 7%®12%c, while ribs were 
unchanged. 

Scattered liquidation and realizing 
sales was on a good part of the past 
week, and while there was & moderate 
rally from the inside figures the un- 
dertone was none too strong at the 
last. For the week wheat showed net 
losses of 2%®4%c, corn l%c, oats, 
%®%c and rye 2%c. Provisions 
showed moderate activity and. while 
easing off toward tHe last closed with 
lard 15®20c and ribs 5®7%c higher 
for the week. 

Bearish sentiment predominates In wheat 
and while there was good support around 
11.17% for May on resting orders and 
from .shorts the bulk of the business 
throughout the day was of local char- 
acter. Deferred deliveries are attracting 
a little more attention from lnvestora 
Weakness in the stock market had some 
effect on values. * 

While export demand at the seaboard 
was reported as slow, Kansas City report- 
ed Inquiries there for around 1.000,000 
bushels and May In that market has gain- 
ned 2c on Chicago recently, partly as 
a result of a market falling off In Interior 
offerings. No moisture fell over night in 
the dry sections of western Kansas. 

May corn sold at fractional discount 
under the July for the first time, but re- 
covered the loss later. Thero was a fair 
commission house trade with the celling 
slightly better than the buying Local trad- 
ers generally were on the bear side, 
despite the reports that outside markets 
outbid Chicago as much as 4 cents per 
bushel In parts of Illinois last night. Cash 
prices were slightly firmer than the close 
of the previous day. Shipping demand 
was only fair. 

Oats held within a moderate range and 
In the main reflected the action of corn. 
Shipping demand continues fairly active. 

While rye showed fair strength early, 
due to reports of large sales to Germany 
the previous day, there was little Indica- 
tions of further business and with wheat 
easy, a decline was easily attained. The 
two northwestern markets had 125 cars. 

Pit Notes. 
The feature of the situation In the grain 

markets Is that there Is nothing new on 
which to base extensive new buying for 
a long pull at present as leading operators 
see It. There has been heavy liquida- 
tion of late and a nervous irregular move- 
ment of values is to be expected with a 
downward tendency. 

A number of local operators are friendly 
to the buying side of corn on the same 
baaia as for months past. Outside markets 
are paying more for cash corn than Chi- 
cago. yet the arrivals here are larger than 
at any other market. The demand 13 not 
as sharp as it was at the seaboard and 
export bids axe below working basis. 

St. Louis and Southern market* are out- 
bidding Chicago for oats. Ie was said 
that St. Louis bid 2%c more than Chi- 
cago in the latter’s territory In Illinois 
which Is turning the oats to the south. 

T Is bald that Germany has bought 
C.000.000 bushels rye within a week. One 
of the largest of the seaboard exporters 
was a good buyer of May rye here today. 

Local Interests who are bearish on corn 

feel that they would like to see an Im- 
proved demand to take care of the ac- 

cumulations before any sustained advance 
can be brought about, says Jackson Bros. 
& Co. 

While a winter wheat crop that haa a 

good start is less liable to winter killing, 
statistical studies made by the Department 
o-f Agriculture Indicate that conditions 
during the fall months do not bear In 
general, any material relation to the yield 
of wheat the following year. j 

CHICAGO CLOSING PRICES. 

By Updike Grain Co. AT. 6318. JA. 2847. 

Art. I Open. | High. I Low. | Cloec. { Yea. 

V.lStt 11,H 147% V.i7%| \Wl 
July 1.11% 1-11% 1.10% 110% 111% 

1.10% 1.10*4 
Sept ! 1.07% 1.07% 1.07 1.07% 1.07% 

1.07% 
Dye I 

Mey I 08% 81% 17% 87%l 88% 
July 1.1 16 

May 71 71% 70% » 70%| 71% 
71% I 71% 

July 71% 71% 70% 70% 71% 

Sept I 70% 70% 70% I 70%, 71% 

May 44% 44% 43% 44 I 44% 

July 43% 48% 41% 41% 41 

Sept 40% 40% I 40%l 40% 40% 

Jufy 11.17 I 11.17 I 11.08 I 11.01 11.18 
May 11.48 1 11.45 I 11.30 ] 11.82 11.40 

July 10.78 ] 10.75 10.75 | 10.76 10.78 
May 10.70 I 10.75 l_ 10.70 1 10 70 10.70 

New York Grain. 
New York, Jen. 6 —Wheat—Spot, eaey: 

No. 1 northern spring. 81.44%: No. 8 red 
end No. 2 hard winter. 8132%: No. 1 

Manitoba. 11.33% and No. 8 mixed durum, 
81.19% 6. 1. f. track New York apot. 

Corn—Spot, easy; No. 1 yellow and No. 
1 white. 89%e and No. 2 mixed, 89c 0. I. 
f. New York all rail. 

_ 

Oats—Spot, barely eteady; No. 1 white, 

S,Unl-Buy: mlddleweet. 811.60011.70. 
Other arttclee unchanged. 

Minneapolis Grain. 
Minneapolis. Minn.. Jj"- Cash No. 1 Northern. 8118% 01-7% May. 

81.19%; July. 81.15%. 
Corn—No. 3 yellow, 63%©64c. 
Oats—No. 3 white, 38% ©40c. 
Berley—48®60c. 
Rye—No. 2, 80 %c. 
Flax—No. 1, 62.7408.76. 

Kansae City Grain. 
Kaneaa City, Mo. Jan. « — 

1 hard. 11.1201.19; No. 2 red, 81.2801.30. 
Corn—No. 3 white, 69c; No. 2 yellow, 

^H^^Steady to |1 higher; choice al- 

falfa. 820.00Q07.60.__ 
SI. I*oale Grain. 

at. Louis. Jan. 0.—Whaat—May, 81.11%. 

JUCorn^May.‘ 7i%ai July. 70%a. 
Oats—May, «lai July. none. 

Minneapolis Hour. 
Minneapolis, Minn., Jan. 8.—Flour— 

Market unchanged. 
Bran—110.00. 

Iihi City Un Stock. 
_ 

MapftT City, Mo.. Jan. Ctttle—Ri* 
oolpta. 421 head; for +—k, baaf steers 
strong to 40o blghar, mostly SBo higher; 
top, 110.71; cannera, euttsrs and fat aha 
stock, 15025o higher; bulla, 26060c 
higher; cslvea, 76c01.OO higher; stock 
cowi and helfera. 15026o hlghar; atock 
calvea strong to 60o higher. 

Hogs—Receipts, 4.000 head; market 
steady to strong; packer and shipper top, 
$8.45; few 140-pound averages, $8.40; bulk 
desirable 110 to 2«0-pound at $8.4008.45; 
bulk of sales. $8.2508.45; packing eowa 

■teady; mostly $7.50; stock pigs weak; 
bulk, $8.00. 

Sheep—Receipts, 600 head; for week, 
lamba 15026c lower; top, $14 60; bulk, 
$13.76014.40; shorn. $12.25 012.76; wooled 
yearlings mostly $11.50012.00; light ewes, 
$7.75; wethers. $8.90. 

Sioux City Uve Stock. 
Sioux City, la., Jan. 6.—Cattle—Re- 

ceipts, 500 head; market compared to a 

week ag«-; short fed steers and yearlings, 
25c higher; warmed up steers and year- 
lings. 15025c higher; fat cows and heif- 
ers. 26 to 60c higher; canners, 25c higher; 
veals, 60c higher; top. $10.00; feeders, 60 
to 75c higher; top, $7.60; calves. 60c to 
76c higher; feeding cows and heifers, 25c 
higher; stockers, 60 to 75o higher. 

Hogs—Receipts, 6,000 head; market, 15 
to 25c higher: active; butchers, $8,400 
8.50; top on hogs. $8.40; mixed, $8,000 
8.35; packers, $7.6008.00; stags. $6.00© 
6.25; bulk of sales. $8.3508.60. 

Sheep and Lambs—Receipts, 300 head; 
market compared to week ago: Lambs, 
steady, top, $14.60; ewes, 25c higher; top, 
$7.50. 

Chicago Stocks. 
Hangs of prices of the leading Chicago 

stocks furnished by Logan A Bryan, 248 
Peters Trust building: 
Armour A Co., pfd.05% 
Edison com....130 
Continental Motor .. 10% 
Diamond Match 120% 
Libby, new 6% 
Montgomery-Ward .. 22% 
Piggley Wiggly 65% 
Stewart-Warner 80% 
Swift A Co.108*4 
Swift Int.21% 
Union Carbide .64% 
Wahl 
Wrlfl.y .1»» 

New York Poultry. 
New York, Jan. 6.—Llva Poultry— 

Steady; prices unchanged. 

Omaha Live Stock* 
January «. 

w?r*: c,ttu »«»• Sheep 
? Mondny. S.M4 6,362 6.479 Official Tuesday .... $.*30 11 or# 11 it# 

^ldn*sday 7,S0° '»•*»* 
RSJ'J} Thuraday •• «.*|2 16.646 11.441 2!?.'1*1. Ki'd>y. 11.416 1,247 Estimate Saturday 200 1,200 

d>'» th!a wk...21,035 72,803 4 5,»3» Sams dye la at wk..19.843 52,146 36,000 Same dys 2 wki ago. .28,081 71,761 46,388 Same dye. 3 wk*. ago.38.320 85.885 62 370 Same dy. yr. ego- 14,690 44,212 36,944 
,n<1 deposition of liveetock at 

th# Union atockyarde, Omaha, Nab., for 24 
hours, ending at 1 p. m., January 6, 1923. 

RECEIPTS—CARLOT. 
Horaea and 

r* a. c* » o 
Cattla Hogs Mules 

C M * St P Ry 9 
Mo Pacific Ry 2 
Union Pacific R R ... l 40 

*** 

C A N W Ry east. ■> ’i 
C A N W Ry west ... I 61 
CStPM&ORy ... 1 it _ 

C B A g Ry east. 2 
C B A Q Ry west .... 3 b .... 
C R I A P east 1 3 .... 

C R I A P west ... 1 .... 

Illinois Central Ry ... 2 4 .... 

Total receipt*. S 126 1 
DISPOSITION—HEAD 

Cattle Hogs Sheep 
Armour A Co. 2287 .... 

Cudahy Packing Co 3 2333 9 
Dold Packing Co 727 .... 

Morris Packing Co. 1422 .... 

Swift & Co 21 i#*l .... 

J. W. Murphy. 421 .... 

Total 24 8061 8 

Cattle—Receipts, 200 head. As usual on 
Saturday cattle of all classes were nom- 
inally steady today. While the week’s to- 
tal receipts of 28,000 head are fairly lib- 
eral, runs were light the first three days, 
and steers advanced 26 to 60c, while she 
stock and feeders gained fully 2F*e to 
In extremes 40c. On heavier runs at the 
close there was a slight reaction. Rest 
steers here during the week brought $9.76 
@10.01), while a spread of $7.25@9.25 
bought the bulk of the steers of all 
weights. 

Quotations on Cattle—Good to choice 
beeves, $9 25@10.50; fair to good beeves, 
$8.Q0@9.25; common to fair beeves. $6.75 
H8-00; good to choice yearlings, $8.75@ 
10.75; fair, to good yearlings. $7.50@8.60; 
common to fair yearlings, $6.25@7.60; good 
to choice heifers, $6.76<Q>8.00; fair to good 
heifers, $5.00@6.76; good to choice cows, 
$5.40@6.50; fair to good cows. $4.00@6.65; 
common to fair cows, $2.60@3.75; good to 
choice feeders, $7.25@8.00; fair to good 
feeders, $6.25@7.25; common to fair feed- 
ers. $4.75@6.00; good to choice atockers, 
$7.25@8.00; fair to good stockers, $6.75@ 
7.00; common to fair stockers. $4.50@5.76; 
stock cows. $2.50@ 3.60; stock heifers, $3.60 
@6.00; stock calves, $3.00@7.50; veal 
calves, $6.00@11.00; bulls, stags, etc., $3.40 
@5.00. 

Hogs—Receipts. 8,200 head. Saturday’s 
hog trade was brief from the start, with 
moderate supply moving early. Prices 
ruled 15@26c higher, with best quality 
light hogs and butchers at $8.30@8.40, 
with a top price of $8.46. Mixed loads 
sold mostly at $8.00@8.15 and packing 
grades largely at $7.50@7.75. Bulk of 
eales was $8.15@8.40. Prices havs advanced 
during the week 30 @ 40c over last week’s 
closing prlcea. 

HOGS. 
Vo. Av. Sh. Pr. No. Av. 8h. Pr. 
51.. 310 140 $ 7 75 61..275 ... $ 7 90 
50.. 373 190 8 00 62..817 320 8 05 
65.. 236 ... 810 90..207 70 8 15 
58.. 263 80 8 20 68..221 ... 8 25 
70.. 210 ... 8 30 64. .195 ... 8 33 
<3..270 ... 8 40 65. .264 ... 8 45 

Sheep—Receipts, none. There has been 
a strong tone to the fat lamb trade all 
week, particularly on good quality light 
lambs, which have had shippers’ competi- 
tion and which are mostly 15@25c higher 
for the week. Strong weight lambs are Just 
about steady. Rest quality lambs are mov- 
ing at $14.40@ 14.75, with a top price of 
114.80. Feeders have sold fully steady and 
iheep are 25@50c lower, best quality light 
ewes quoted at $7.50@7.75. 

Quotations on Sheep and Lambs—Fat 
lambs, good to choice, $14.25@ 14.80; fair 
to good, $13.00@14.25: feeder lambs, $13.26 
@14.55; yearlings. $1«.50@12.25; $7.50 @ 
$.60; fat ewes, light, $7.00@7.50; fat ewes, 
heavy, $6.00@7.00. 

Chicago Mrs Stock. 
Chicago. Jan. 6.—Hogs—Receipts, 9,000 

head; held over. 8,693 ; 30 to 15c higher; 
hulk 350 to 190-pound averages, $8.80@ 
8.90; top, $8.90; hulk 285 to 300-pound 
butchers. $8.66@8.60; bulk, 210 to 225- 
pound butchers, $8.70@8.75; packing sows, 
mostly $7.60@8.00; desirable pigs, around 
|8.26@8.66; estimated holdover, 2,000 
head; bulk of sales, $8.40@8.66; top, $9.00; 
heavyweight hogs. $8.50@8.65; medium, 
|8.55@8.80 ; light, $8.70@9.00; light lights, 
I8.65@9.00; packing sows, smooth, $7.80@ 
8.25; packing nows, rough, $7.50@7.90; 
killing pigs. $8.25@8.65, 

Cattle—Receipts, 1,000 head; compared 
with week ago beef stsers largely 25@ 
75c higher; spots $1 up; medium and good 
grades showing most advance; extreme top 
matured steers, '$11.60; best yearlings. 
111.40; stockers and feeders, largely 25c 
higher; she stock, lagely steady to strong; 
better grades light beef heifers, 25@50c 
higher; bulls, weak to 25c lower; veal 
calves, mostly 60c lower; week's bulk 
prices beef steers, $8.0Q@9.75; stockers 
xnd feeders, $6.00@7.00; butcher she stock, 
|4.60@6.75; canner s and cutters, $3.00@ 
3.65; veal calves, $10.25@11.00. 

Sheep—Receipts, 3,000 head; market, 
steady, compared with week ago; fat 
lambs, weak to 15c lower; fed yearlings, 
25c higher; sheep about steady; feeders, 
strong to 10c higher; week’s fat lambs, 
fop, $15.35 paid by city butchers; closing 
top, $15.25; bulk fat wooled lambs, $14.50 
@15.00; desirable feed clipped kind, $12.60 
@13.00; choice fed yearlings, up to $13.00; 
heavy fat ewes, $6.fl0@7.00; choice handy- 
weights, quotable to $8.76. 

St, Joseph Uti Stock. 
St. Joseh, Mo.. aJn. t>.—Hogs—Receits, 

7,000 head; market fairly active, opening 
& to 10c higher; early top to shippers and 
packers, $8.50; bulk good butchers, $8.46 
08.50; packing sows about steady. 

Cattle—Receipts. 800 head; compared 
with a week ago: Steers and yearllnjg. 
steady to 25c higher; better grades Mf 
cows, 25 040c higher; canners. cutters 
and bulls strong to 16c higher; calves. 
50c higher; stockers and feeders, steady 
to strong; week’s bulk prices: Dedlrable 
beef steers and yearlings, $7.7509.50; 
plainer kinds downward to $0.65, better 
grades beef cows, $4.5006.25; canners and 
cutters. $3.7504.00; bulls, $3.5005.06; 
veal calves, $9.60 010.50; stockers and 
feeders. $5.8507.60. 

Sheep and Lambs—Recslpts compared 
with wesk ago: All classes around steady; 
week’s bulk prices, fed westren wooled 
lambs. $14.00014.65; natives, $13.50014.25; 
fed shorn lambs, $13.60012.75; yearlings, 
$11.00011.50; ewes, $7.2607.60; wethers, 
$8.0008.76; fssdsr lambs, 118.86. 

N. Y. Curb Bonds 
Niw York, Jan. t.—Transaction! an tha 

New York Curb Market today wora aa fol- 
low*: 

1 Allied Peek ta ... 14% 
4 Aluminum Ta tl..lOI% 
1 Amor Cot OI( da .. lift 
I Amor Rop C 4a .. 90% 

It A Smalt A R 6a w | 61% 61% 61% 
.1 Am T A T 4a, 1624 101 
1 Ana Copper 6* ..101% 
lAna Copper To '20 101% 
6 Armour A Co. 7* 106% 166 106% 
1 Beaver Board (a .. 68% 
1 Beav Board 8a ctfa 68% 
4 Bethle Steel 7a ’23 106 

16 Bethle S 7a 1935 102% 102% 
3 Cau N R aq 7a _ 10% 
1 Cent Steel 89 .107% 
5 Charcoal Iron 8s .. 94% 
2 Clt Ser 7a C .92 
1 Clt Serv 7a D .... 91% .. 
4 Con G B 5 % a .... 99% 
8 Con Textile Sa _100 93 100 

12 Det City Clan 6a. ..101 
13 Det Kills 6a w l ..103 102% 103 

8 Grd Trunk 6%a ..106% 105% 106% 
1 Hood Rubber 7a ..100% 
2 Int It T 8a 22- 96 
1 Inter R T 8a ct .. 95 

10 K C P A L 6* .... 91 
3 Kenn* Cop 7» -105% 106% 106% 
1 I.acled* Gaa 7a ....101% 
7 1. M A I. 7s 99% 99% 

82 I.oula a &■ K 6a ..91% 90% 
4 Manitoba 7a 97% 97 .... 

2 Motrla A Co 7%a ..106% 
1 Nat C A St 8a.96% 
2 Nat Lea*her 8a ....106 105% 106 

98 Ohio Power 6a B.. 93 91 92 
5 Pub Srv C N J 7b. 103% 103 103% 

10 Robert Gair Ta .... 98% .. 

4 Sears Roe 7s 23...101% 101% .. 

3 Solvay * Cie 8s ...105% .. .. 

9 So Cal Edison 5s .. 93 92% .. 

3 S W Bell Tel 7s ..102% .. 

5 Stan Oil N Y 7a 31.109% 109% 101% 
1 Swift A Co '31.... 102 % 

14 Swift A Co 6a.... 93% 93% 
13 Un Rys of II 7%s..l06% 106% 106% 
17 Vacuum 011 7a-107% 107% .... 

65 Am Roll M 6s wl.101 100% 161 
20 Col Graph 8a .... 23% 

9 Dunlap T A R 7s.. 96% 96% .. 

Foreign Bonds. 
62 Argentine 7s 1923.100% 190% 100% 
71 King of Neth 6a.. 98% 

5 Russian 6%a ctfe. 10 
11 Swiss 5%s ..103% 103% 103% 
10 U S Mexico 4s-40% 

Kansas Ctly Produce. 
Kansas City. jan. 6.—Butter—Market 

unchanged; creamery, 53065c; packing, 
21c. 

Eggs—Market 1 rent lower; flrata, I7e; 
selected, cnee lute, 46c. 

Poultry—Market, heavy hen». one cent 
higher, 20c; gibers unchanged. 

Financial 
New York, Jan. An irregularly 

distributed downward reaction on the 
stock exchange and a decline in 
French government bonds made up 
today the home market's particular 
weekend comment on the European 
situation. Wall street continued, how- 
ever, to pay special attention to the 
foreign exchange market, where 
Thursday’s decline was renewed in 
sterling, francs, lire and the German 
mark. 

French exchange lost all of the pre- 
vious day’s recovery, touching the 
lowest price of the week, and the 
mark nearly reached the low record 
figure, the 1*4 one hundredths of a 
cent of November 8. The curious 
cross currents in the markets were 
shown by the fact that at Paris, the 
only large European market which 
was open today, bourse prices were 
firm and sterling moved sharply in 
favor of Paris. 

The weakness of the mark would have 
had sufficient explanatloo In the repara- 
tions deadlock, but It must have been 
helped by publication of the relchabank’a 
statement for the last week of 1922. That 
week has always been distinguished at 
Berlin, even in prewar days, by the largest 
note expansion of the year; it was not to 
bo supposed, therefore, that the figures 
on thie occasion would be of mddest pro- 
portions. As a matter of fact, the paper 
currency was Increased in that week by 
143.186.000. 000 marks; a figure which, as 
recently as last May, represented the total 
of such currency outstanding. Somewhat 
p> the surprise of people who have 
-watched the German currency movement, 
however, this was not a "record." The 
preceding week’s expansion had been 
166.700.000. 000. It is not apparent why 
there should have been this slower pace 
of output when the banks' discounts in- 
creased 212,892.000,000 marks In the week 
of December 30, as against only 142,829,- 
000,000 In the week of December 23. But 
one can only make guesses when dealing 
with such a situation. 

Except for a few of the foreign bonds, 
mostly French and Belgian, the bond, 
market was again firm. Ths new United 
States 4*4 per cents went to par again 
and the fourth Liberty 4V4s reached the 
highest price since the downward reac- 
tion of last autumn. 

One statement of passing interest, illus- 
trating the large demands on credit for 
the yearend settlements, was a decrease 
of 961,966,000 in the surplus reserve ac- 
count of the clearing house banks, cre- 
ating a deficiency of $37,012,000. This, 
as the statement shows, wss wholly due 
to $67,227,000 reduction In reserve credits 
at the federal bank following an Increase 
of 99,000,000 during th£ four preceding 
weeks. Under the old-time banking sys- 
tem, such a showing would have caused 
dismay; it would not. In fact, have oc- 
curred except as a consequence of panic 
qtratn. Nowadays it means only a tem- 
porary miscalculation of immediate re- 
quirements, and the deficit will be can- 
celed In a week or two. 

Financial Topic*. 
An Initial dividend of $1 a share Quar- terly was declared on the common etock 

of th© Producers and Refiner* corpora- tion, payable March 15, to atock of 
record March 1. The company's earnings 
for the full year 1922 were the largest in the history of tho company, according to r statement made by a director fol- 
lowing (he meeting of the board. De- 
tailed figures for last year's operations, 
however, will not be available until the 
annual report Is Issued. 
✓Most international bankers profess to 
iee an early end to heavy Imports of gold 
to this country. Gold will commence to 
dribble in. they believe, from time to 
time, as profitable transactions are en- 
countered at the London auction by our 
bankers. But the indications point, they 
say, to the temporary cessation, at least, 
of governmental transactions. The peak 
probably has been reached and passed, 
at least for the present cycle. 

Interests closely Identified with the 
management of the American Telephone 
and Telegraph company estimated today 
that the earnings of the concern for 1922 
would -show In the neighborhood of $11 
a share earned on an average of $600,- 
000,000 outstanding stock, ss compared 
with $11.10 a share earned on an average 
of $486,477,500 for 1921. 

■ ■■ 

New York Quotations 
Rang, of price* of tho leading atocka 

furnished by Logan A Bryan, 244 Petora 
Trust building. 

RAILROADS. Friday. 
High. Low. Cloae. Cloao. 

A T A S F .101% 101% 101% 101% 
Baltimore A Ohio.. 42% 41% 41% 42 
Canadian Pacific. .143% 143% 143% 143 
New York Cent... 94% 93% 94 »4% 
Che* & Ohio. 74% 73 73 73% 
Great .Northern .. 76% 75 75% 76% 
111 Central '.. .. 113% 
K C Southern .... 20 19% 19% .. 

Lehigh Val 69 63 68 % 69% 
Mo Pacific 16% 16% 16% 16% 
N Y A N H 20% 20% 20% 21% 
North Pac 76% 74% 75 75% 
Chi & N W .... SO 79% 79% 81 
Penn R R 46% 46% 46% 46% 
Reading .78% 77% 77% 78% 
C R I A P 32% 32% 32% 32% 
South Paclflo _ 88% 87% 87% 88% 
South Ry 25 24% 26 26 
C M A St P 22% 22% 22% 22% 
iTn Paclflo .128% 137% 187% 138 

STEELS— 
Amer Car Frdy ..180% 180% 180% .... 

Allla-Chalmers ... 48% 48 48 48 % 
Amer Locomotive .126% 126 125% 126% 
Baldwin Locomo ..136 133 133% 136 
Beth Stcil 64 62% 42% 63 
Colo F & I 27 26% 26% 27% 
Crucible 71% 69% 70 7 1 % 
Amer Steel Frdy .. 37 36% 37 36% 
Gulf State Steel.. 81% 78% 79 80% 
Midvale Steel .... 28% 28% 28% 28% 
Pressed Steel Car. 74 73 73 74% 
Rep Steel A Iron .. 60% 49% 49% 60% 
Ry Steel Sprge ...114% 114% 114% _ 

Sloss-Scheffleld ... 42% 42 42 .... 
U S Steel .107 106% 106% 107 
Vanadium 37% 36 36% 37 
Mex Seaboard _ 16% 16% 16% 16% 

COPPERS— 
Anaconda 49% 49% 48% 49% 
Am. 8. A R. Co.. 66 66% 65% 16 
Cer Do Paeco .... 44 43% 41% 44% 
Chill 28% 27% 21% 29% 
Chino 27% 26% 26% 27% 
Inaplratlon 21% 31% 21% 
Kennecott .. 36% 86% 36% 19% 
Miami 27% 27% 27% 27% 
Navada Con. 16% 15% 16% 11% 
Ray Con. 14% 14% 14% 14% 
■anoca I I I .... 

Utah .. <1 14% 44% 44% 
01X41 

General Aiphalt .47% 44 44% 47% 
Coed an 41% 40% 41 tltt 
California KAtarol 72% 74% 70% 72% 
Invincible OlT.... 11% 14 14% 14% 
Middle State* ... 11% 11% 11% u% 
Peclfte Oil .44% 44% 47 47% 

fan-Amerloea ... 44% 44 44% *7 
hilllpe 44% 47% 44 41% 

Pierce OH 4% 4% 4% 4% 
Pur* Oil .. 34% 29 24 21% 
Royal Dutch _ 61% 41 41 61% 
Sinclair Oil 14% 11% >1% 34% 
Stand. Oil, N. J.. 41% 40% 41 41% 
Tax*. Co. 48% 47% 47% 48% 
Shell Union Oil.. 12% 12% 12% 12% 
Whit* Oil 3% 3% 2% 3% 

MOTORS. 
Chandler 68% 67 67% 69% 
General Motor* ... 14% 14% 14% 14% 
Willye-Overland ..8 7% 7% 7% 
Pierce-Arrow 14 13% 13% 14% 
White Motor _ 60% 50 60% 81 
Studebaker .116% 113% 114% 116% 

RUBBER AND TIRES. 
Flak 13% 13% 13% 13% 
Goodrich .. ■. 35% 
Kelley-Springfield 49% 46% 46% 48 
Keystone Tire .10 9% 9% 9% 
Ajax 13% 13 13 13 
U. S. Rubber _ 57% 65% 65% 66% 

INDUSTRIALS. 
At., uuir * w. i. Vi 
Amer Inter Corp 2* 26% 25% 26 
American Sum. .. 26 28 28 .... 

Amerl Tele.123% 123% 123% 123% 
American Can 82% 79% 80% 82% 
Central Leather ..33% 33 33 % 33% 
Cuba Cane 11% 13% 13% 13% 
Cub.-Amer Sugar .25% 24% 24% 25% 
Corn Product! _126 126% 125% 126 
Famous Player# .. 80% 89% 8990% 
Gen. Electric _181% 181% 181", 182% 
Gt. North. Ort_ 31% 31 31% 31% 
Inter Harveater .. 90 89 89% 90 
U. B. I Alcohol_ «7% 66% 66% 67% 
Inter Paper 51% 61 61 63% 
Inter M. M. pfd. .. 46% 44% 45 46% 
Am. Bug. Ref _ 78% 78% 78% 79% 
Seara-Roebuck ... 87% 87 87% 88% 
Stromaburg 64 63% 63% .... 

Tnb. Product# ... 64% 63% 64 64% 
Worth. Pump _ 33% 33% 33% 
Wllron Co. 36% 

tWeat Electric _ so% 60% 60% 61 
Amer. Woolen .... 97 96% 95% 96% 

MISCELLANEOUS— 
Amer. Cot. Oil _18% 18% 18% 19 
Am. At. Chemical 30% 30% 30% 33% 
Amer. Llnaeed .... 30% 30% 30% .... 

Roach Magneto .. 39% 39% 89% 40% 
Brook R T 14% 14% 14% 14% 
Cont Can .121% 120 120 12>H 
Colum O * El ..#107 106% 106% 108% 
Colum Graph .... 2% 2% 2% 2% 
United Drug 80 80 80 
Nat Ennmel .... 67 66% 66% 67 
United Fruit ....156% 163 153 166% 
Lorlllard Tob 164% 
Nat Lead .126% 126 126 1 26% 
Phil Co ..44 42 % 43% 43% 

f 

Pullman .111% 130% 110% 111 
Puota Aleg Sug .. 40% 46 46 40 
Retail Store* _77% 70 76% 77% 
Superior St 29% 29% 29% 80 
St L A 8 P _31% 21% 21% 21% 
Va Car Chem _25% 26% 25% 26% 

Total tales 637,500 eheree. 
Friday. 

Clots. Close. 
Money .. .06 
Mark* .000111 
Franca .0691 .0692 

New York Bonds 
New York, Jan. •*— Extensive selling ef 

foreign bonds, particularly the French and 
Belgian Issues. caused considerable Irreg- 
ularity In today’s bond dealings with 
United States government Issues showing 
moderate Improvement an dthe rest of 
the list developing a reactionary tone. 

Losses of 1 to 1 % points were registered 
by the French 7%s and 8s and the Bel- 
gian 7%s, with fractional recessions in the 
other active issues. United States gov- 
ernment bonds showed gains of 2 to 8 
cents on 9100 at the close. 

Principal weakness in the railroad Hat 
was #oted In St. Paul debenture 4s, Kan- 
sas City Southern 6s, International A 
Great Northern adjustment 6s and Denvtr 
A Rio Grande refunding 6s. Delaware A 
Hudson refunding 4s and Grand Trunk 
Railway 7s closed nearly a point higher. 

In the Industrial and public utility di- 
visions Third Avenue adjustment 5s„ Pa- 
cific Power and I.ight 6s and Chile Cop- 
per 7s dropped a point or more, while 
Fisk Rubber 8h and Consolidated Coal of 
Maryland 8s Unproved a point. 

Total salea (par value) were 17,006,000. 
United States T*ma*. 

Rales (in $1,000) High. Low. Cloas. 
144 Liberty 3%s .101.30 101.16 101.24 

12 Liberty 1st 4%s.. 99.00 98.94 99.00 
479 Liberty 2nd 4%s.. 98.56 98.40 98.44 
2i0 Liberty 3d 4%s.. 99.00 98.94 98.98 
528 Liberty 4th 4%s. 98.92 98.80 98.86 

96 Vic 4%s uncalled.100.26 100.24 100.26 
332 New 4%s .100.00 99.98 

Foreign. 
7 Argentine 7a .110% .. 

2 Berne 8a .111% 
5 Bordeaux 6s 78 

24 Copenhagen 6%s .. 91% 90% 91% 
5 Great Prague 7%*.. 74% 74% 74% 

15 Lyons ts 78% 78% .. 

25 Marseilles 6s .78% 76% 71 
3 Rio de Janeiro 8s. 97 .. .. 

6 Czechoslo Rep 8s ct 89 88% 
45 Dept Seine 7s .... 86% 86% 
5£om Can 6%s 29.102 101% 102 

70Y) of C 6s 1952_ 49% 49% 49% 
8 Dutch E Ind 6s '47 93% 93% 93% 

89 Dutch E I 6s '62 93% 93 _ 

76 French Republic 8s 97% 96% .... 

116 French Rep 7%s.. 93% 92% 92% 
19 Hol-Am Lins fis... 90 89% 90 
17 Japanese 1st 4%a.. 93% 93% 93% 
34 Japanese 4s. 81% 81% 81% 
SO King of Bel 7%s..l00% 99% _ 

38 King of Bel 6s_ 97 
11 King of Den 6s- 98% 98% 98% 
25 King of Neth 6s.. 98% 98% 98% 

7 King of Nor 8s-111% 111% _ 

12 King of Swed 6s..105% 105 105% 
47 Paris-Lyons-M «a 72% 71% 72 

118 Rep of Bo! 8*_ 93% 93% 93% 
12 Rep of C 8s 1946..103% 103 .... 

2 Rep of Uruguay 8*106% 
4 State of Quuens 7s 109 
2 State of Queens 6..102% 

10 Stato of S P n f 8s.. 99% 99% 99% 
16 Swiss Confed 8s..119% 118% .... 

64 UKofGBAI 6% ’29..114% 114 _ 

32 UKofGBAI 6% '37..104 103% _ 

12 U S of Brazil 8s.. 99 98% 98% 
19 U S of Brazil 7%s 97% 97 97% 
19 U S of Brazil 7%* 97% 97 97% 
13 USofB-C R Elec 7s 86 85% 86 

7 U S of Mexico 5s.. 53% 53% .... 

3 U 8 of Mexico 4s... 36% 
Hallway and Mlaeallanaon*. 

2 Am A C 7 %s.103* 
59 Amer fimeltlng 6s 92* 92 02* 
8 Amer Sugar 6s.103% 103* 103% 

51 Am T & T c tr 5i 09* 09* 99* 
17 Am TAT col 4s.. 92* 92 92* 

1 Am W W ft B 5s.. 82% 
25 A J M W 6a. 80* 80 80* 
32 Arm A Co 4*a_ 88* 81% .... 

25 A T ft S F gen 4s 90 89* .... 

2 A C L 1st con 4s.. 89 
18 Balt A Ohio 6a...101* 101* .... 

50 Balt A Ohio cv 4* 81% 81 .... 

10 B T of Pen n7s...l08 107% 108 
5 Betb Steel ref Gs.. 96* 96* 96* 
4 Bklyn Ed g 7s D..108* 108 108* 
4 Can Northern 7s..113* 
7 Can Pac deb 4a.... 79* 79% 79* 
2 Cen Pac gtd 4a_ 87% 87* 87% 

23 Cerro de Pasco 8a..134% 132* .... 

190 Chea A Ohio cv 6a 96* 95* 95% 
86 Ches A Ohio cv 4* 89* 89* 89% 

2 Chi A Alt 3*s .... 28% 28* _ 

20 C B A Q ref 6a A.. 101* 100% 101* 
16 Chi A East 111 6a .. 80* 80 _ 

1 Chi at West 4a_61* 
9 C M A S P cv 6s B. 66* .... 

29 C M A 8 P cv 4*8. 64% 64 .... 

48 C M ft 8 P ref 4*s. 59% 69 .... 

2 Chi A North 7b ..108% 
26 Chi Rail 6s 78* 78 78* 

7 C R I ft P gen 4s .. 82 81% 82 
44 C R I A P ref 4s .. 83 82% .... 

8 Chi A West Ind 4s.. 76* 75 .... 

28 Chile Cop 7s _114 113 114 
7 Chile Cop 6s 96* 96% 96* 
1 Col G A E 5s 97 

22 Co Col Mary 5s... 89% 89 89* 
4 Cu Cane Sug deb 8s. 92* 92* .... 

1 Cuban Amer Sug 8s.107% 
56 D A R G ref 5a .. 64% 54 64% 

4 Det Edison ref 6s..104 103* 104 
1 Det United Ry. 4*s. 82% 

26 DuPont D N 7*a..l08 107% 108 
3 Duquea Light 6a.... 104 
6 Emp G A F 7*s ct 94* 94 94* 
6 Erie pr lien 4a ... 66% 
9 Erie gen Hen 4a .. 44 43% 

10 Framer I D 7%s.. 90 89% 90 
3 Gen Elec d 6s _102* 101* 102* 

14 Goodricn 6*» ...,101% 101* .. 

77 Goodyear T 8s 81.. 100 99% 99* 
6 Goodyear T 8s 4t..ll6% 115 
8 Gnd Tnk Ry C 7a.114 113% 

20 Gnd Tnk Ry C 6s.105 104% 104* 
27 Grt North 7a A..110% 100* 100% 
22 Grt North 6*8 B.102% 102* .. 

16 Hud A M ref 5a A 84* 
40 Hud A M ad inc 6s. 63% 63 63%, 
13 Humble OH 5*s .. 99 98* 99 

3 111 Cent 6%s .102% 102* 102% 
l 111 Steel d 4%s_92* 

12 Ind St 5s .101* 101 101* 
1 Int Met 4*s .102 

20 Int R T 7a 93 92* .. 

13 Int R T ref 6s .... 71 
22 Int M M fif 6s. 90% 90* .. 

8 Int Pa ref 6a B.. 88% 88* 88% 
10 K C Ft S ft M.... 79% 

7 K C South 6s _ 88* 88 88* 
2 K C Term 4s 83 
2 Kelly-Spring T 8a...t08 
4 Liggett A Myers 5s 98 
3 Lorillard 5a 97 

14 Louis A Na ref 6*s.l04* 104* 104* 
2 Mar St Ry con 6s.. 92* 

13 Mdvalo Steel cv 6s. 88% 88% 88% 
2 M A 8 L ref 6s 36* 36 _ 

6 M A S P S S M 6*sl05* 
10 M K A T p I 6s C. 96* 
11 M K A T n P 1 6s A 83 81 _ 

27 M K A T n 6s A. 69% 69* 69% 
15 Mo Pao con 6s .... 99 98% 99 
10 Mo Pac gen 4s .... 62* 42* 42* 

1 Mont Pow 6« A .. 98% 
6 Nassau Eleo Ry 4s.. 61 .. 

14 N B T ft T 1st 6s ct 99% 99* 99% 
9 N O T ft M In 79% 79* 79* 
• N T C deb 4s ....101% 106* 105% 

61 N T C r ft I Is .. 98* 91 
It N T Edts rsf 4%s.lll% 111 111* 
It N T T rsf 4s 41 ..107* 104% 117 

9 N T T gen 4*t .. 94 92% .... 

1 Nor ft South Is A .. 44 
11 North Am Ed s f 4s 94% 94% 94% 
17 Nor Pao rsf 4s B ..109* 109* .... 

7 Nor Pao p I 4s .. If* 14* .... 

I N S P rsf Is A-92 
I N W B T 7s ....102 107% 102 

HO 5 L rsf 4s -02% 
17 O W R R ft N 4s .. 81% 91% 11% 
I Otla Steel 7*s -93* 

11 Pac G A E 6s.... 98* 92% 91* 
10 Tao T A T 6a 62 Ct.. 91% 91% 91% 

PUTS and CALLS 
Their ut« in Trading In Wall 8L clearly 
explained In our FREE BOOKLET No. 24. 

Tuchm.nn Co. «« William St. Now Y.rk 

4 Profitable Ways to 
Trade in the Stock Market 
Stock Privileges | how IIS to 

r.rtljl I'sjrnen . |12r conlr0„ 1M 
T?dlnv* shares of snv .took 

Outright Purchase 1- 
fset Our Free Booklet No. 14 Tell Totl 

paul kaye i;.3.8;:^ 

PUTS AND CALLS 
$40 to $125 controls 100 shares of any 
listed stock on N. Y. Stock Exchange. 
No further risk. Move of fi points from 
option price gives you opportunity to 
take $500 profit; 3, $300, etc. Write 
for free circular. 
ROBERTS A CO.. SO Bread SI., N. *. 

TRADE SAFELY 
IN 

20 SHARES of any 
Stock Exchange Issue 

7-DAY OPTION SIO i 
PROFITS UNLIMITED 

*20 *40 
Writ* for FREE Booklet 61 

C. GOLDHURST & CO. 
Largest Put A Call Dealers in V. S. 
BO BROAD STREET New York 

1 Pack Mot Car la ..1*7% 
• Pann R R 6%, ....111 
8 Pann R R (en la ..101% 101% ,.v. 
5 Pann R R (an 4%, 92% 
6 Peoria A East Inc 4a 27% 
I Fere Mar ref 6a .. 97% 

11 Phil Co col tr 4a. .100% 100% 100% 
9 Puk Scrv 5a 15% 44% 86 

10 Raadtng gen 4a ... 85% 
7 Rem Arma a f 6a.. 91 
1 Rep I A S col 6s. 95 
• SLlMAS4,RAO dir 66% 66% 16% 

29 SLA SF pr Han 4a A 70% 70% .... 

8 S L A S F adj 6a.. 77% 77% 77% 
16 S L A S T Inc 6a. 69% 69% _ 

36 S L 8 W con 4l. 77% 77% •.... 

28PAKCSL 4% 80% 
1 8 A A A P 1st 4a. 76% 

19 Sea A Lina con 6a 63 11% 61 
11 Sea Air Line adj le 26 24% 26 

1 Saa Air Line ref 4s 42 
1 Sharon St I H 6a A 96% _ _ 

7 Sin Con Oil col 7a..101% 1*1% _ 

16 Sin Crude Oil 6%a.. 91% 
14 Sou Pac ref 4s_ 81% 18% .... 

4 South Pac col tr 4a 84% 84% _ 

11 South Ry g €%«..10l% 101 101% 
1 South Ry con 5s.. 98% 

38 S Ry gen 4a. 48% *8% 
5 S P Rico Sugar 7s..100% 

16 Stan O of C d 7a.105% 105% 106% 
1 Third Ave ref 4a 61% 

43 Third Ave adj 6s.. 69% 68% 69 
t Tldewat OH 6%a. .108% 

12 Tol S L A W 4a.. 74% 74 74% 
14 Un B A P 6a A c 97% 97% 
10 Union Pac 1st 4a .. 92 
41 Union Pac cv 4a.. 95% 9$ .. 

6 Union Pac raf 4a .. 86% .. .. 

1 Union Tnk Car 7s. .103%.. '.. 
4 Utd Drug ... .. 

20 Utd Ry lnv 1st 6s. 88 ., .. 

I U S Realty 6a .. 99% .. 

4 U K Rubber 7%s ..109% 
S3 U S Rubber 6a 36% 18% .. 

31 U S Steel af 6a.104 103% 103% 
3 Utah PA L f s ..93 
1 Va-Cr Cbm 7%a ww 94 
9 Va-Cr Chm 7a ct. 97% 97 97% 
• Vi Ry 6s 97% 97% .. 

1 Wabash 1st 6a _ 98% .. 

2 West Md 1st 4s .. 63% .. 

16 West Pac 6a 83 
11 West Union 6%s ..111% 111% 111% 

6 Westing Elec 7a ..107% .. 

1 Wilson A C af 7%a.l02% .. 

1 Wilson A C cv 6a. .. 92% 
Total Bales of bonde today w»r» $7,006,* 

000. compared with $10,843,000 previous 
day and $6,634,000 a year ago. 

Omaha Produce 
< Wholesale.) 

(By State Department of Agriculture 
Bureau of Markets and Marketing.) 

BUTTER. 
Creamery—Jx>cal Jobbing price to retail- 

era Extras, 58c; extras In 60-lb. tuba. 52c; 
standards, 50c; firsts. 48c. 

Dairy—Marker, firm. Buyers are pay- 
ing 35037c for best table butter (wrapped 
roll) and 27c for beat packing stock; 
cheesy and dirty lean. 

BUTTERFAT. 
Local buyers paying 44c at country sta- 

tions; 50c delivered Omaha. 
EGOR. 

Local buyera are paying around tic for 
selected lota df extra quality; No. 2 held 
eggs and small eggs. 25c; cracks. 20c. On 
the basin of case count some buyers are 
paying about 811.00 per csss for fresh 
eggs, delivered Omaha. 

Jobbing price to retailers unchanged; 
fresh fancy, 45c; selects. 42 043c. Storage: 
Selects, 32c; trade. 27c: cracks. 24c. 

POULTRY. 
Live—Heavy hens and pullets, 18c: light 

hena and pullets. 13c; spring roosters, 
smooth legs, 17c; stags, all sizes. 18c; Leg- 
horn poultry about 3c leas; old cocks, 10c; 
ducks, fat, full fathered. 16c; geese, fat, 
full feathered. 15c; turkeys, fat, nine 
pounds and up, 30c; no culla, sick or crip- 
pled poultry wanted. 

Dressed—No. 1 dry picked turkeys, hana 
and young toms, 35c; old tom turkeys, 
30c; No. 2 turkeys, no culla, 20c; ducka, 
fat. No. 1. 16c; geese, fat. No. 1, 16c; 
country shippers should leave heada and 
feet on dressed' poultry. 

Some local buyers and dealers are ac- 
cepting dressed poultry from country 
dealers and producers, and reselling same 
on 10 per cent commission. 

Jobbing price of dressed poultry ta re- 
tailers: Broilers, 84c; springs. 25c; heavy 
hens, 25c; light hens, 23c; roosters, 17c; 
ducka, 24c; geese, 24c; turkeya, 46c. 

RABBITS. 
Cottontails, per doz., 41.40; Jacks, per 

doz., $1 25; dressed Belgian hares, over 
5 lbs.. 15c per lb. 

CHEESE. 
Local Jobbers are selling Amarlcan 

cheese, fancy grade, at about the follow- 

In* prices: Twin*. 10c; ■Ingle delate*.1 
*lc: double delete*. JOe; Young America*. 
tlHe; longhorn. Sic; aquar* print*, tic; 
brick, :tHe. 

BEEF CUTS. 
The whoiMal* price* of beef cut* in ef- 

fect today are ■* follows. 
Ribs—No. 1. 26c; No. 3. Me; No. t. IIa. 
Loins—No. 1. J2c; No. 2, tic; No. I. lie. 
Round*—No. 1, 18c; No. S. l«Hc; No. t. 

11c. 
Chuck*—No. 1, lie; No. t. HHe; No. A 

ttc. 
Flat**—N*. 1, tci No. t, THe; No. I, 

Hie. 
FRUITS. 

Strawberries—Florid*, par quart. 10c. 
Btiense— Baaed on aellint price *t t 

V*r lb 14.0007.60. 
Orange*—Estrs fancy California navetq 

par box. according to alia, 14.00 0 0.00; 
choice, 60c leaa 

l^mopa—bitra California. *»0. 14* 
alaea, par box. $1.(0; choice. 100 to 100 
■1**0, 10.00; Li moo, 100, 11.00. 

G tncfrull— Florida fane. all *!■»■, por 
box. 16.00; (-holes quality, 14.0004.10, 

Cranberries—Bbi., mo lbs.. tll.DUCs 17.00 
box, 60 lbs., tl.00; Jersey Howea. 117.00. 

Apple*— Dellcloua, according to ala* and 
quality, per box, (2.0004.26; Washington 
Jonathans, per box. 01.6502.60: low* 
Jonathans, per bbi., 16.60: bu. basket, 
H.86: fancy Grime* Golden, per bbi. 06 60: 
choice, per bbi., 13.60; Mlaeourl Pippin, 
fancy, per bbi., 14.26; Northern Spy, 
P«r box, 21.0002.26; choice Hood River 
Banana, per box. 12.00; Spltzenberger. 
fancy, per box. 12.75; oano, fancy, per 
bbi.. 14.60. 

Quinces—California, fancy, per box, 01.00. 
Peers—Lawrence and Wlntsr Nalls, 

fancy, per box, 12.60; Hood River De 
Antou. per box. 14.00 

Orapee—Red Emperor, per keg, $0.00; 
Almerta (while), pvr keg, 10,00. 

Figs—California, to 8-ox. carton box, 
12.75: 60-earton box. IS.75. 

Patea — Hollowl. 70-lb. butta, 11c; 
Promedary, case. 16-os., $«.T6. 

Avocados—Alligator pen, per dozen, 
$12.00 

VEGETABLES. 
Potatoes—Ml tin “urn* Red River Ohtm 

No. 1, $1.2501.50 per cwt.; Nebraska Early 
Ohio*, No. 1, $1.10 per cwt.; No. ”, 76c to 
$1.00 per cwt. 

Sweet Potato®*— Buebel basket. $1.75; 
t>bl.. $6.00. 

Old Beet®, Carrota. Turnip*, Par*nlp*. 
Rutabagas—Per lb., 2$4c; In aack®, per 
lb.. 2He. 

Artichoke®—Dozen, $2.60. 
Lettuce—Imperial Valley head. 4-dozen 

crate, $5.50; per dozen, $1.60; California, 
crate. $5,60; hothouse leaf* per dozen 
bunchea, 60c. 

Peppers—Green, market basket, per lb., 
25r. 

Egg Plant—Selected, dozen, $2.75®$.50. 
Tomatoes—California, per case, $4.00; 

Florida, 5-basket crate, $9.00. 
Beans—Southern, wax. hamper, $5,000 

7.00. 
Onions—Southern, per dozen bunches 

76c; Ohio Whites, $8.00 per cwt.; Imported 
Spanish fNste 52 Mi Red Globes, per ib 
2He; yellow, per lb., 8c. 

Cabbage—Crates, per lb.. 2He; sacked, 
2e; red. per lb, 3c; celery cabbage, per 
lb.. 16c; BrusseJl sprouts, per lb., 20c. 

Parsley—Doaen bunches. 90a 
Spinach—Per bushel. $1.26. 
Cauliflower—California, crate*. $2.76. 
Osl*ry—Michigan, per dozen. «0®76o 

Idaho, per doien, $1.36® 1.60®1.86; Cali- 
fornia (not trimmed), per crate, $7.00. 

Garlic— Per lb.. 26c. 
Cucumbers—Hot hous*. per dozen, $1.69. 

FEED. 
Omaha mills and jobber* are selling 

their products In round lote at the follow. 
Inr prices, fob. Omaha- 

Bran, $24.50; brown ahorta. $25.00; gray 
shorts, $28.00; middlings, $29.00; reddog, 
$31.50; alfalfa meal, choice, 92S.60; No. 1, 
$26.10; No. 2. $23.60; linseed meal. $57.00; j 
cottonseed meal, 43 per cent, $54.60; homi-: 
ny feed, white, $30.00; yellow. $30.00; ] 
buttermilk, condensed, 6 to 9 barrels, l.le 
per lb.; flake buttermilk. 600 to 1,600 lbs.. 
7He per lb.; egg shells, dried and ground, 
100-lb. bags., $26.00 per ton. 

HAT. 
Prices at which Omaha dealer* ar* 

selling tn carload Tots follow: 
Upland Pfalrie—No. 915.50® 16.00; Na 

2. $12.50® 14.50. 
Midland Prairie—No. 1. $14.00®18.89; 

No. 2. $12.00® 13.00; No. 3, $8 00®10.00. 
Lowland Prairie—No. 1, $10.00® 13.00; 

No. 2. $8.00 ® 9.00. 
Alfalfa—Choice. $22.00® 28.00; No. 1, 

$19.50®21.00, standard. $17.60® 19.00; No 
2. $14 60®16.50: No. 3. $12.00® 14.00. 

Straw—Oat, $b.00®10.00; wheat, $7.00® 
9.00. 

SEED. 
Omaha buyers are paying tha following 

prices for field eeed, thresher run, de- 

llvsrsd Omaha. Quotatona ara •« tW 
basis of hundredweight m«asura: 

Peed—Alfalfa, 112.00 to U»0®J rad 
clover, $9.00017.00; alsyks. I0.0O to 

$15.00; timothy. $4.00 to $«.l$; Bodai 
grass, $7.00 to $9.60; ^lo“01? 
sweet clover, $6 00 to $11.00; ratllat. high 
grsde Oermin, $2.25 to $2.7$; common 

millet. $1.60 to $2.00; ambar gorghum 
cane. $2.25 to $3.00. 

FLOUR. 
First patent. %s, $7.06; fancy, olaar %». 

$5.90. Quotations ara f. o. h. Omaha. 
HIDES, FURS, WOOL. 

Very few changes in local quotations 
were made Saturday. Ponies and glues ara 
marked up about "5 cents; B tallow and 
No. 2 tallow are %c higher, and B grease 
is%« lower. 

So far this year tha bids market has 
shown little signs of life. I*ocal buyers 
report that there Is a car or two changing 
hands, both in the country and packar 
markets, but that trading Is confined to 
narrow limits. Packers are still willing to 
sell hides, but It Is difficult to find buyers 
for th* moment. It is felt that aside from 
price changes due to deterioration in qua- 
lify, the market will hold steady for the 
November and December hides. When 
the January hides with longer hair and 
more or leas grubby, come on the market, 
prices may case off on that class of stock. 
Prices, however, will depend a good deal 
on what the leather market does in the 
next three or four months. There is an 
abundant supply of leather, but due to 
the warm weal her, most of the time this 
winter, hides are not coming In as fast as 

they were a year ago; and if this short- 
age should become more apparent, there 
Is a bare possibility that the market may 
strengthen. Reliable statistics gathered 
from the best sources of Information show 
that there are large stocks of hides on 

hand, evgn larger today than a year ago. 
though the stocks of leather have been 
somewhat reduced. 

The calfskin market Is quiet with but 
very little demand. 

Horse hides are easy. 
Wool and sheep skins continue firm, art 

the outlook Is favorable for both; and buy' 
er* are strongly In the market for both. 

The tallow and grease market is ra 

garded as strong, but there has not beei 
much new trading thus far this year. Witl 
a scarcity of new offerings and a fail 
demand the outlook seems rather en 

couraging, so buyers are in the market 
today for this clans of goods. j 

Prices printed below are on the basis of ^ 

buyers' weights and selections, for goods 
delivered at Omaha: 

Wool pelts, $1.25 to $2.00 for full wooled 
skins; spring Iambs, 76c to $1.00 for lsts 
take off; clips, no value: wool, 30c to $6e. 

Tallow, No. 1, 7c; B tallow, 6%c; No. 2, 
6c; A grease, 7c; B grease, 6*4c; yellow 
grease, 6c; brown gresse, 6%c. 

Current receipt hides, llo snd 10c; green 
hides, 9c sod §c; bulls, 8o snd 7c; brand- 
ed, 8c; glue hides, 6c; kip. 11010c; 
calf, 12@>10c; deacons, 80o each; 
glue eslf and kip, 6c; horse hides. $4.60 
and $3.50 each; ponies. $1.75 each; colts, 
25c each; hog skins. 15o each; dry hides, 
No. 1. 15c per lb.; dry salted, 12o lb.; dry 
glue, 6o lb. 

Bar Hllver. 
New York. aJn. 6.—Foreign Bar Silrei 

—Market 65%._ 

CUNARD 
AND ANCHOR”"” 
N. Y. to I'hnbonrf snd Southampton 

BEREXGARLA _Jan. 80 Feb. 20 Apr. t« 
AQUJTANIA .Mar. 20 Apr. 10 Mar 1 

The above steamers sail at 10 A. M. 
Y. to Plymouth, Cherbourg and 

Hamburg 
ANTONIA .• Jan. 81 
SAXONYA .•Feb. 21 *April « > ■ ■ ■ 

X. Y. to Cobh. (Queenstown) and 
Liverpool 

ALBANIA (new) Jail. 18 — ■ ■■ ■ ■ 

TYRRHKNIA new Feb. 8 »Mar. 10 
CARMANIA .Feb. IT Mar. 24 Apr. 21 

Boat on to Cobh. (Queenstown) and 
Liverpool 

ANOANIA (new)*Jan. II *Feb. 10 *Mar. IT 
A (SOMA (new)Man. ST «Feb. 24 *Mnr. 81 

N. Y. to Londonderry and Glasgow 
COLUMBIA .Jan. 18 Feb. 10 Mar. IT 
ASSYRIA .Man. 87 Mnr. 10 
NATURNIA .*Feb. 23- 
N. Y. to Plymouth, Cherbourg and London 
ANTONIA .*Mar. 14 • Apr. 21-- 

•Via Halifax. 
See Your l.ocal Canard Agent or Write 
Apply Company’s local Agents Everywhere 

Statement of Condition 

United States Trust Company 
December 30, 1922 

Resources 
Bonds.$ 152,492.91 
Mortgages. 600,050.53 
Stocks and Collateral 

Loans 52,331.89 
Real Estate. 4.845.02 
Trust Funds. 4,479,236.69 
Securities sold on 

contract. 27.942.36 
Interest advanced... 36,694.55 
Accrued Interest_ 9,693.18 
Accounts Receivable 53,986.96 
Furniture, Fixtures 

and Autos. 16.393.73 
Other Assets. 42,578.91 
Cash in banks and 

on hand. 243,718.55 

Total Resources... $5,719,965.28 

Liabilities 
Capital.$ 200,000.00 
Surplus and Undi- 

vided Profits. 83,392.69 
Trust Funds. 4,479,236.69 
Certificates of Trust 575.051.48 
Customers* Funds... 179.952.64 
Interest prepaid_ 14.082.02 
Reserve for interest. 16,314.93 
Reserve for taxes, 
etc. 7,100.43 

Reserve for depreci- 
ation . 9,513.85 

Accounts Payable... 24.948.37 
Incomplete Loans... 20.372.18 
Bills Payable. 110.000,00 

Total Liabilities.. .$5,719,965.28 

Trust Department 
The United States Trust Com- 
pany is admirably equipped to 
act as executor, administrator 
or trustee under will or ap- 
pointment, or to function in 
any fiduciary capacity. 
Trust Funds 

1919 .$ 391,789.20 
Trust Funds 

1920 1,740,909.75 
Trust Funds 

1921 3,302,165.99 
Trust, Funds 

1922 .. 4,479,236.69 

Securities 
Department 

The Securities Department of- 
fers for sale at prevailing 
market prices bonds of mu- 

nicipalities, railroads, indus- 
tries, public utility companies 
and farm mortgages. All 
bonds or securities offered are 

purchased only after careful 
examination and the convie- 

• tion that they are a proper 
security for our own account. 
The Securities Department 
can be of service in your in- 
vestment problems. Liberty 
Bonds are bought and sold. 

Loan Department 
The Loan Department is 
equipped to make city resi- 
dence loans and farm mort- 
gages at the prevailing rates. 

Real Estate 
Department 

Associated with the United 
States Trust Company is The 
Byron Reed Company, real- 
tors. established in 1857, 
whoso services are available as 
agents for the purchase, sale 
and rental of farms, unim- 
proved city property, homes, 
apartments and business prop- 
erty. 

Hutted States ©rust ©umpatty 
AgUUud with 

31ye Inttrh $tat*o National Sank 
Mil Faraam Streat Omaha. Nabracka 


