
MARKET, FINANCIAL AND INDUSTRIAL NEWS OF THE DAYJ 
Omaha Grain 

Omaha, Jan. 4, 1921. 
Wheat turned weak today and a 

new level for this turn was witnessed 
in the May option. July and Septem- 
ber only partly sympathized with this 
weakness. 

Houses with eastern connections 
were again persistent Seilers and 
there was an absence of support. 
< oarse grains, while lower, displayed 
a somewhat better undertone, light- 
ness of country offerings being a 

feature. # 

On the break in wheat there was 

heavy covering of shorts, and this, 
with reports of some export business 
having been done, checked the decline. 

Receipts at Omaha totaled 191 cars, 

against 192 cars last year. Total ship- 
ments were 318 cars, as compared 
with 107 cars a year ago. 

There was a fairly good demand for 
< ash wheat on the Omaha market, 
with prices lc to 2c lower, the market 
being generally lc lower. Corn sold 
unchanged to 3c lower. Oats were 

He to \c lower. Rye was quoted lc. 
lower, and barley unchanged, quality 
considered. 

WH H AT 
No. 3 dark hard: 1 ur, $1 16 (smutty); 

1 ar, $1.14. 
No 1 hard winter): 1 rir, fl.OIH; 1 

< 41', $1.12 <7r. per cent dark). 
No. 2 hard winter: I < ar, $1 12 (78 peri 

rent dark); 1 far, $110 (72 per cent 
dark*; i car, $1.10; 10 cars. $1 09; 7 cars,; 
$1.0$; 1 car, $1.08 (live weevil); 4 cars, 
$1 0*? 1 car. $1.08 V* (smutty); I car, 
}1 19 (74 per < mt dark shipper * weights). 

No. 3 hard while: 1 car, $1.09; 3 
cars. $1 07. 

No. 4 hard winter: 1 car, $1.08 (4 per 
cent tye); 1 car. $1.07. 

Sample hud winter. I car. $1.04; 1 car, 
91 (3.4 per cent heai damaged). 

No 2 yeJlvvo hard: 1 cur, $1.02H; S 
cars, $ I 0s. 

No. I spring: 1 < ar. $J‘-6 (dark north- 
ern, special billing); 1 car, $1.26 
1 s mitt 

No. 1 mixed: 1 car, $1.00 (durum, spe- 
cial billing). 

No. 2 mixed: 1 car, $1.13 (smutty); 1 
car, 96He. 

CORN. 
No. 2 white: 10 cars. 65c. 
No. S white: 1 car, 65c, special hilling, 

2 cars. 64Vjc. 
No. 2 yellow: 1 car. 66 He. special bill- 

ing. I car. 46c. special billing; L car, 66c; 
.3 tars, 45He; 2 tars, 65e. 

No. 3 yellow: 1 car. 65He, special bill- 
ing; 1 car. 65Hc. special billing, shipper's 
weights; 1 car, 45c, 1 car, 65c, shipper's 
weight*. 

No. 2 mixed- 1 car. 64He. special bill- 
ing. 2 tars, 64 Hr; 5 cars. 64c. 

No. 3 mlxea: 2 earn. 63He. 
OATH. 

No. 3 white: 4 cars, 40 \ 
So 4 white: 1 car, 40'*c, spe. lal bill- 

ing ; 4 tars, 40UC. 
TtYR. 

.\o. z: cars, sic. 
No. 3. 3 cars, 80He. 

RARLET. 
No. 4: 1 car. 61c, musty. 

OMAHA RECEIPTS AM) SHIPMENTS. 
(Carlots. 1 

Receipts— Today Ago Ago 
We k Tear 

Wheat .. 67 »>6 14 
Corn %. 9 4 7s 384 
Oats 22 « J1 
Rye. .»,. li 7 

Barley ..«». 1 '» 0 
Week Tear 

Shipment*— Today Ago Ago 
Wheat 96 l-‘. 9 IK 
Porn 49 9o 79 
Oats 2 9 35 8 

Rye 3 12 
Rarley I 3 0 
PRIMARY RECEIPTS AND SHIPMENTS 

(Bushels.) 
Week Tear 

Receipts— Today Ago Ago 
Wheat .1.456,000 1,653.000 489,000 
Porn 2,100,000 3.287,000 1 8(57,000 
Oafs 807,000 **2,000 604.000 

Week Year 
Shipments—■ Today Ago Ago 

Wheat 886,000 954,000 318.000 
Porn 1,047.000 07 2.000 742,000 
Oats .. 752.000 637,000 485,000 

EXPORT PI.EARANCK8. 
Bushels— Today Tear ago 

Wheat and flour 221.000 1.559,000 j 
Porn ... 440.oou 644.000 
Oats .None 40,000 

CHICAGO RECEIPTS 
Week Tear 

Carlots— Today Ago Ago. 
Wheat 25 127 7 I 
Porn .31 * 52 7 316 
Oats... 97 1 '■ 67 

KANSAS CITY RECEIPTS. 
Week Year ! 

Carlots— Today Ago. Ago i 
Wheat .18 0 : ’. 9 4 
Porn .12 4 2 65 
Oats 23 14 7 

ST. LUl’IS RECEIPTS. 
Week Year 

Carlots— Today Ago. Ago. 
Wheat 87 119 4 7 
Porn 99 *.8 4 6 
Oats 4 9 60 54 

NORTHWESTERN WHEAT RECEIPTS 
Week Year 

Carlots— Today Ago. Ago. 
Minneapolis ....404 43.1 1 44 
Duluth '.304 434 23 
Winnipeg .586 377 132 

( him go Livestock. 
Chicago, Jan. 4.—Cattle—Receipt*. 14 

000; beef steers closed active, largely 
steady; spots off on lower wades; top 
matured steers. 111.50; best yearlings, 
SI0.25; two head choice yearlings. $12.00; I 
hulk beef steers, $*.60# 10.00; .she stock, 
unevenly weak to 25c lower; bulls steady 
to strong; veal calves, mostly 26c lower; 
medium light calves reflecting more down- 
turn in instances; stockera and feeders 
shout steady; Vulk beef rows. $4.50#6.75; 
bulk beef heifers, $5.50#?.O0; bulk can- 
ners and cutters. $3.00(0)3.7 5; bulk desir- 
able heavy bologna bulls. $4.5040 4.75; bulk 
stockers and feeders. $6.00#7.00. 

Hogs—Receipts, 62,000; market, 5#lRc 
lower, close orf most; bulk 160 to 190- 
pnund avorage, $K.60#S.65; top, $8.70; 
bulk 226 to 300-pound butchers, $8.45# 
8 50; few late, $8.10; packing sows, mostly 
$ 7.50 # 8.00 ; desirable lightweight pigs, 

•mostly $7.50$8.00; leftover, liberal at 
noon. 

Sheep and Lambs—Receipts, 12,000; fat 
lambs, strong to 25c higher; other classes 
generally steady to strong; top, $15.23 to 

city butchers. $15.10 to packers; bulk fat 
wooled lambs, $14.50# 16.00; thole© 06- 
pound fed yearling wethers. $13 "<»; top 
feeding lambs, $14. To; others, $14.50# 
14.60; choice light ew*s up to $* 75; heavy 
far ewe% $6.©0#7.00; Mexican 92 pound 
aged wetners, $8.25. 

St. Louis Livestock. 
Esst St. l.ouls. 111., Jun. 4.—Cattle— 

Receipts, 1.500 head; market, generally 
steady, with cows steady to strong; bulk 
steers', J7.2308.I5; light yearlings, largely 
16.0007.50: cows, mostly $4.2505.75; can- 

ners, 12.50 0 2.50, bolongna bulls, $4 00® 
4.50; top vealers. 6U.75; bulk, $11.30. 

Hogtw—Receipts. 3 h-.ttl: 
steady; $8.SO top on light shippers; SS.75 
on 200 to 220-pound butchers; hulk mixed 
140 to 190-pnund averages, J8.750S.SO; 
most butchers unsold; packers bidding 
$S.60®8.65; pigs, strong: 110 to 130- 
pound averages, $8.2508.50; 90 to 110 
pounds, $7.7508.25; bulk packer sows, 
$7.3507.50. 

Sheep and Lambs—Receipts. 1.200 head; 
market, about steady: two decks 88- 
pound fed lambs, $14.65; three decks 80- 
pound clipped. $12.76: one deck good 1 Id- 
pound ewes. $7.60; ciuote choice handy 
weight lambs, $14.76; choice handy 
weight ewes, $7.76. 

(Sioux City Live Stock. 
Sioux City, la., .Ian. 4.—Cattle—Receipts. 

* 500 head; market alow, steady: short fed 
steers and yearllngF. $7.60010.00: warmed 
ip steers and yearlings. $8.0007.60; fat 
• ows end heifers, $4.5007.50; ranners. 

*2 2503.761 veals, *4.00010.00; feeders. 
*5 6007.50; calves, $4.6007.50; feeding 
cows and heifers, *3.2534.75; stockere. 
*5.0007.60. 

Hogs—Receipts, 9,000 heed; market 

steady| butchers, *8.1608.25; top. *8.-5; 
mixed. *7.7608.10; packers, $,.Jo®7.6o; 
bulk of sales, 18.1008.26. 

Sheep—Receipts, 3,000 head; market 
Weak, 26o lower.____ _ 
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TO disagreeable weather alwaya have 
l. Hill's handy. StopaColdain 24 hour* 
—ia grippe in 3 days. Standard remedy 
tor two generations No bad after 
•fleets Safeanddependable. Demand 
red box bearing Mr. Hill's portrait and 

atgnature. 
At Alt Druggists—30 Cents 

m. m mu. ******* fA-iQ4) _TOT—4T, t*K«4 
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Chicago Grain 
Chicago, Jan. 4.—Unfavorable po- 

litical developments In Europe coupled 
with heavy selling of wheat futures 

I here and at Winnipeg for foreign ac- 

count resulted in a break to a new 

low on the present downturn, and 
.while the finish was on a small rally, 
net losses were “a (ft 2c with May lead- 
ing. Winnipeg was off l*gc. Corn 
was unsettled, being strong early and 
v. eak later and lost ?a@ll*c. Oats 
were lc lower and rye off UjC. 

At no time were wheat prices as 

high as the close of the previous day. 
louses with foreign connections were | 

free sellers of May early, and, with a 

weakened technical position as the 
result of short covering the previous 
day, a break was easily attained. May 
dropped to $1.17** or 9e under the re- 
cent high with stop loss orders caught | 
nt $1.18, but offerings around that j 
figure were quickly absorbed on rest- | 
ing orders, and a big trade was in evi- j 
deuce every time the price dropped to i 
around that price. 

The foreign political crisis was pre- 
sumably the basis for the foreign selling 
of wheat. Export demand wus less active 
with a few scattered lots taken si the 
gulf. Liverpool rabies claimed Increased 
pleasure of new crop Argentine offerings. 
I>eiivaries on January contracts here were 
25,000 bushels. 

( inn Forced to Break. 
There was an excellent class of buying 

in corn early, ami the market ignored 
the weakness in wheat for some time, 
but later broke sharply when cash prices 
dropped If 1 as compared with the 
May. There was rather general unload- 
ing by local longs on the way down. All 
deliveries sold down to around the low 
figures on the present down turn, with 
May and July touching 70 >j,o, closing on 
a, small rallv Country offerings were 
small and western markets reported a 
good shipp.ag demand, while outside mar- 
kets outbid Chicago l@2c down state. 
Receipts we*e 255 cars, and were more 
than Rdcquute for the demand. 

Domestic shipping demand for cash 
oats is fairly active, but futures were lit- 
tle affected except for a brief period 
early when removal of h^dges^made a 
small advance over the previous day's 
finish. In the main the market reflected 
the action of corn. Receipts, 61 cars, 
with shipping sales 325,MOO bushels, in- 
cluding 40,000 bushels to exporters. 

Reports of a liberal export business In 
rye were in circulation with Minneapolis 
claiming OOu.ouO bushels sold there 
Wednesday, but with wheat weak, a de- 
cline in prices was easily attained. The 
seaboard reported 200,000 bushels sold 
abroad and local handlers hold 25,000 
bushels to exporters. 

PI* No»m. 
drain traders have become very bear- 

ish, especially on wheat, and expect low- 
er price*. Selling was largely by the same 
big houses who have lead for a week. 
I’riees have been on t lie dow n grade for 
about a week and there is a lack of 
« onfldeni e in rallies holding 

Argentine competition is expected to he 
an important feature in the wheat situa- 
tion from now on and those who are bear- 
ish are using it as a depressing factor. 
Kstimated export* for the week are 1.480.- 
000 bushels, compared wlh 728,000 bushels 
the previous wek and 1,059,000 bushel* 
last year. 

A little selling of grain* was on late in 
the day owing to the reported breaking- 
up of the reparations conference. The j 
break in stocks and cotton creating un- j easiness among grain men, but values 
were not affected to any extent. Should 
political news from the other aide be j 
bearish and cables come lower an easing j 
in values here Is looked for Friday. 

Heavy Corn SaJe*. 
Heavy selling of corn futures late in the j day was based on the break of l to llic 

in cash corn premiums relatively to the 
May with 1 to l%c under May against a 
premium of late. Industries were the best 
buyers of car lots. 

Traders who sold out their holdings of 
grain on the recent advance are awaiting 
more favorable conditions for replacement. 
Despite the decline of 9c in May from 
the recent tap, one °f the largest oper- 
ators said at the close that there was 
nothing new in the situation on which 
to aid vise purchases. 

A report from Minneapolis said indi- 
cations pointed to a reduction in interior 
elevator stocks of wheat the past month 
as shipni>nts have been largely from them. 
Minneapolis wheat stocks have Increased 
1,250,000 bushels for five days and oats 
increased 73,000 bushels, rye 10,000 
bushels. 

Lard stock* at western packing points 
of 18..504.000 lbs. increased' 5,735,000 lbs. 
last month against 1,407,000* lbs. last year 
when there were 10,525,000 lb*. 

CHICAGO CLOSING TRICKS. 

By t'pdike Grain Co. AT. Gil2. JA. 
2847. January 4, 1923: 

Art. | Open. | High. | Low. | Clou. J Too. 
win i j ) j 

■ 

May 1,20 f 1 20 1 1,17*.I 1.18 'if 1.3514 
1.1914] I I 1.18M 1.20*4 

July 1.11\ Ml*,] 1.10141 1.10*41 1.1114 
1.1114 I I 1.10141 1.12 

Sept. 1.07*, ( 1.07V 1 0614| 1.07 | 1.0714 
1.07 V 

Rye I I I I 
Mayl .89 .89 ,87'.. .87V *9 
July ; .85 I .85 1 .831,1 .S31; 
Corn 1 # 1 | j 
May 1 .7104! .7114! .70',41 .708,! .7114 

I .711, I .71*4 
•Tilly .71141 .71141 .7014' .70*,! .71*4 

( .71**1 i I .70*i| *71*4 
S«pt. ,71V .71%) .70*4j .TOM .71',, 
Oat* 1|| 
May 4 4 *4 .44%! .43V .43V .44 

•44*.; 
July .42 *4 .42 *41 .41*;) .41%4| -41% 
Sept! .41** .41 *4 .40*41 .40',' .41% 
lard I | I | 
July 11.15 jll.25 11.10 111.10 |11.17 
May 111.67 ] 11.57 11.40 {11.40 111.67 
Elba l| || 
July [10.80 10 80 10.77 10.80 flft.lO 
May |10.86 j 10.90 10.76 (10.76 |10.86 

Omaha Live Stock 
.. .—_ 

Receipt* were: Jan. 4. 
Cattle Hogs Sheep 

Official Monday. .'’.,94$ 6,362 6,479 
Official Tuesday 6,630 11,059 1 1,879 
Official Wednesday..., 7.500 18.121 11,302 
Estimate Thursday ... 5,700 14,500 8,400 
Four da. this wk.23,614 50.042 37.060 
Same da. last wk. 18.246 39.1 74 32,167 
Same tin. two wk. ago..26,210 50232 39,772 
Same da. 3 wk. ago... 34,395 50.752 49.340 
Same day year ago. ... 12.243 28,037 30,006 

Receipts and dispostion of livestock at 
the Union stockyards, Omaha, Neb, for 
24 hour*?, ending at 3 p. m January 4. 
1923. 

RECEIPTS—CARLOT. 
Cattle, llgs Slip. 

Wabash R. R. 1 ... .. 

Mo. Pac. Ry. 6 3 
Union Pacific R. It. 4 6 53 21 
C. & N. W. Ry., east ,, 5 1 
o. & N. W. Ry.. west .. 62 96 3 j 
C., St. P.. M. O. Ry. ..3 2 19 8 
C., B. & Q. Ry., east ... 20 4 
(\, If. & Q. Ry., west ... 23 26 7 
(*., R. T. & P., east 5 5 
C.. R. 1. & P. west ..... 6 4 3 
Iiliuois Central Ry. 3 2, 1 
C., G. W. Ry. 6 1 

Total receipts ...J...224 212 44 
DISPOSITION—HEAD. 

Cattle, llgs. Shp. 
Armour A Co. 930 3541 3597 
Cudahy Packing Co.1163 3832 2031 
Dold Packing Co. 332 1751 .... 

Morris Packing Co. 798 2030 470 
Swift & Co. 832 3649 2256 
J. W. Murphy 1471 _ 

Swarta & Co. .. 605 .... 

Nagle Packing (Jo.140 
Lincoln Pncking Co. ... 34 
Wilson Packing Co. 68 .. 
St. Clare 32 
Higgins Packing Co. 125 .... 

Hoffman Bros. .... ... 8 .. 
Mayerovich & Vail.. 14 .... 

Midwest Parking Co. ..... 7 .’.. 
P. O'Ufa. 4 
Omaha Packing Co. 17 .... .... 

John Roth <& Sons 18 .. 
8. Omaha Packing Co. 16 
Anderson & Son 28 
Klrkp&trlclc 34 .... .... 

Longman Bros.1"9 .... .... 

J. H. Bulla 28 .... «... 

J.ubberger 141 ...« .... 

W. H. Cheek 3 
Neb. Cattle Co. 11 ...• 

Dennis & Francis. 73 
Ellis * Co.\. 46 
Sargent & Finnegan ... 65 .... .... 

John Harvey 269 .... «... 

T. J. Inghram 10 .. 
F. G. Kellogg 13 .... .... 

J. B. Root & Co. 26 .... «... 

Rosenstock Bros. 18 
W. P. Van Sant A Co. .. 4 2 .... •.... 

Wertheimer & Degen ... 73 
Other buyer* 43 .... 336 

Total..0445 1704 8683 

Cattle—Receipts. 5.700 head. All mar- 
kets had heavier runs than they were ex- 

pecting today and as a result the under- 
tone of the fat cattle rrade was slower. 
Desirable ataei* and aha aleak fold about 

steady, but plain to medium grade* wara 
weak to in spots 10015c lower. Best 
beeves hers brought J10.00. Feeder* were 
steady on very light supplies The gen- 
eral trend of this week's market has been 
higher, gains for the week amounting to 
25 0 30c on eteers and fully 25c or more 
on she stock and feeders. 

Quotations on Cattle—Good to choice 
beeves. $9.25010.50; fair to good beeves, 
$9.0001.25; common to fair beevas, $6.76 
©8.00; good to choice yearlings, $8.76© 
10.75; fair to good yearlings, $7.5008.50; 
common to fulr yearling, $6.2307.50; good 
to choice heifers, ..6.7608.00; fair to good 
heifers, $4.7506.75; good to choice cows, 
$5 4006.50; fair to good cows, $4.00©6.35; 
common to fair cows. $2,250:1.50; good to 
choke feeders. $7.2508.00; fair to good 
feeders, $H.2507.25; common to fair feed- 
ers. $4.7606.00, good to choice Stockers, 
$7.2308.00; fair to good Stockers. $5.75© 
7.00: common to fair Stockers. $4.5005.75; 
stock cows. $2.500 3.50; stock heifers. $3.60 
05.00; stock calves, $#.0007.50: veal 
calves, $3.00011.00; bulls, stags, etc. $1.40 
5 on. 

BEEF STEERS. 
Xo. Av. Pr. No. Av. Pr. 
18. 190 $7 00 43.1230 $8 76 
27. 9 8 7 85 24.1327 7 90 j 
41.1271 9 <10 21.12::6 9 10 
38.1 148 8 15 20.1325 « 40 1 

38.1269 8 60 75.1323 9 73 j 
20.13,31 9 80 18.1287 10 00 

COWS. 
4 .1052 .3 25 10.1126 b 75 1 

11_109 7 5 25 12.12.38 6 00 
4. r, 1282 4i 25 3.1 433 6 35 
2 .1305 6 50 

STOCKERS AND FEEDERS 
20. 760 6 60 8 436 5 25 | 

3 7 40 5 50 
BULLS. 

1 .1360 4 00 1 1870 4 ‘Jtf j 
1.1460 4 35 1.1530 4 50 j 
1.1560 6 00 

CALVES. 
4 120 9 25 
Hogs—Receipts, 14.600 head Trading 

was active today after a slow start prices 
ruling steady to 10c lower with the latter 
rounds about steady. Light hogs and 
butchers sold at $8.0008.20 with a top 
price of $8.26. Mixed loads moved at 
$7.6008.00 and packing grades largely at 
$7.25 07.60 with occasional sale* of rough 
heuvies on down to $7.00. Bulk of sales 
was at $7.90©S.20. 

HOGS. 
Xo. Av. Sh. Pr. No. Av. 8h. Pr. 
69.2,3 120 $7 35 26..250 ... $« 15 
63..229 ... 8 20 48..193 ... 8 25 

Sheep—Receipts. 8.400 head. Fat lambs 
were In good demand from both shippers 
ami packers and the market was active 
at fully steady prices. Bulk of the good 
quality lambs moved at $14.40014.63 with 
top price at $1 4 75. Feeders were nomin- 
ally steady receipts being to light to test 
the trade. Hheep were weak ruling most- 
ly 25c lower with best Quality light ewes 

quoted at $7.60. 
Quotations on Sheep and Lambs—Fat 

lambs good to choice, $14.00014.75; fair 
to good. $12.50014.00; feeder lambs, $13.25 
©14.66; yearlings. $10.60012.00; $7.60© 
8.60; fat ew'-s. light, $7.0007.60; fat ewes, 
heavy, $6.0007.00. 

FAT I.AM99 
Xo. Av. Pr. 
174 fed. .87 $14 60 

CLIPPED LAMBS 
207 fed...77 12 90 

J 

Financial 
New York, Jan. 4.—As the news of 

deadlock at the Paris conference ar- 

rived in more positive shape this 

afternoon, financial attention was 
directed especially to foreign ex- 

change. Rates on that market, which 
had moved uncertainly all day, de- 
clined rather rapidly in the later 
hours. Francs ended nearly l-4c be- 
low AA'ednesday, after touching the 
lowest price since December 6. Ster- 
ling sold off 3-4c and the German 
mark went to the lowest since the 
week of November in which it 
reached 1 1-8 one hundredths of a 
cent. To what extent this manifest 
weakness reflected the sober view of 
statesmen over the situation left by 
the Paris disagreement over repara- 
tions, it would perhaps be premature 
to say; but the days’ exchange rates 
obviously reflected the feeling of the 
markets. 

As a matter of fact, however, the final 
deadlock could have created no great sur- 
prise after the couree of events at the 
conference the day before nr. indee.d, after 
the British delegation had announced its 
purpose to stand on its own proposals. The 
French distrust the’ good faith of Ger- 
many; the English are willing to trust It. 
Therefore, the question of results depends, 
first on what action. If any. France will 
see fit to take, next on what influence 
toward compromise, if any. can be *x- 
erle.d by the United States government. 

Net Changes Irregular. * 
The stork market declined on the after- 

noon's formal announcement regarding the 
conference, but only after a considerable 
early advance; so that the day's net 
changes were irregular and by no means 
wholly net declines. In amount of busi- 
ness done, today was the largest day since 
November 14. Business in bonds was not 
proportionately large; but the bond mar- 
ket was distinctly strong. The new United 
States 4% per cents reached par again, 
and even the French republic bonds held 
firm. 

The item in today's weekly foreign, bank 
statements which probably attracted most 
attention was the Increua* of 1.0H7.000.000 
francs in the French bank’s note circula- 
tion. On its face this might seem like 
helpless recourse of the government to the 
bank, to finance the public deficit. But 
it so happens that the state, which in the 
preceding week had borrowed 2,000,000,000 
from the Bank of France, paid back In the 
past week 300,000,000. Tins is fairly good 
evidence that the week’s billion franc in- 
crease in the note circulation wai not pri- 
marily Inflation resulting from government 
borrowing on the war-time scale. The in- 
ference would seem to he that the week’s 
largest note expansion was mainly a re- 
sponse to commercial demands for the 
year-end settlements. This inference Is In 
fact confirmed by the fact that, in the 
corresponding week a year ago, the bank 
increased its note circulation 933,000,000 
francs, although the state In the same 
week paid off 460,000.000 of Its loan. 

Financial Topics. 
The strength of New Orleans. Texas A 

Mexico stock, .which advanced 2% points 
from 86 to 87% on 'Wednesday's market 
and today sold up to 88%, was explain- 
ed in various Wall steet circles to the 
report that the Southern Pacific was 
seeking to acquire the company. This 
was officially denied, however, and of- 
ficers of the New Orleans. Texas A 
Mexico expressed their opinion today that 
the strength in the stock was due to the 
recent improved earnings. 

Tlie continued strength in Denver A 
Bio Grande refunding 6 per cent bonds 
today caused wide Interest in the financial 
community. According to reports the 
market upturn of these bonds the last 
few days has been due to the expecta- 
tion that a reorganization plan, taking 
the company out of receivership, would be 
effected soon. It was reported today In 
banking circles that the Perkins commit- 
tee and Missouri Pacific Interests were 
working hand in hand in whipping the 
new plan into shape, and that an an- 
nouncement might be expected in a few 
weeks. 

Industrial Recuperation. 
Railway executives whose lines tap the 

coal regions hold that the estimates of 
the bituminous production in the United 
States for 1922 made today in financial 
quarters, are Indicative of genuine indus- 
trial recuperation. Bituminous production 
was put at 408,181,000 tons, an increase 
of approximately 1,141,000 tons, or .3 per 
cent over 1921. 

The United Stales Steel corporation to- 
day announced that under the policy of 
•ffertng stock of the company to em- 

ployes. the latter would be given the op- 
portunity to subscribe to the common stock 
at $107 a share this year. This compares 
with a price of $9 4 for stock offered last 
year. It la the highest pi ice at which 
common stock has ever been offered to 
the public, being the Bame as the price 
announced under the 1917 offering. In 
1909. the first year In which common 
stock was offered, the price was $60 a 
share. A total of GO,000 shares will be of 
fered to employes, and tf the response i» 
the same ns was met with in other years, 
this amount should be largely over-sub- 

1 scribed. 

New York Quotations 
Range of prices of the leading stocks 

furnished by Logan A Bryan, 24 8 Peters 
Trust building: 

RAILROADS. 
Wed. 

High. Low. Close. Close. 
T A S F .101% 101% 101% 102 

Balt A Ohio 42% 42% 42% 42% 
Can Pacific .144% 142% 143% 144 
N Y Central -95% 94% 94% 95 
Ches A Ohio 72 70% 71% 71 
Grt Northern .... 72% 74% 75 75% 
Til Central .112% 112% 112% .. 

K C Southern _ 19% 19% 19% 19 
: Lchtgh \ alley .... 69*4 68% 68% 69% 
I Mo Pacific 18% 

N Y A N H 21 % 20% *M 21% 
North Pacific .... 75% 74 % 74 % 75% 

| GUI A X W .81 50 80 X0% 
I'enn R R ... 47 4.6% 46% 46% 

Reading .7t 78% 78% 78% 
C R 1 A P 32% »-% 32% 32 * 

So Pao 89% 88% 83% 89% 
So Railway .25% 25% 26% 26 * 

C M A St P .... 23% 22% 22% 23% 
Vn Pacific .138% 168 138% 138% 

STEELS. 
Am Car Fdry....186 185 1 85 186 
AllLe-Chalmera .. 47% 47 47 47 % 
Am Locomotive ..129% 126% 127 129 
Baldwin Loco _140% 135% 137 139% 
Bethlehem Steel.. 65% 66% 6 % 63% 
Colo F & 1.27% 27% 27% 
Crucible 73% 70% 71 73 
Am Steel Fdry ... 37% 37 37 37 
Oulf State Steel ..83% 80% 80% 82% 
Midvale Steel .... 29% 28% 28% 29% 
Pressed Steel Car. 78 76 76% 79% 
Republic S & I.... 61% 49% 60% 61% 
Ry Steel Spring*.118% 
Sioaa-Schef field ..4:5 42 % 42% 4 3 
U 8 Steel .108% 106% 107% 107% 
Vanadium .39% 36% 36% 7.7% 
Mex Seaboard .... 17 17 17 18 

’COPPERS. 
Anaconda 60% 49% 49% 50% 
Amer S & It Co... 67% 66% 66% 67% 
Cerro De Pasco... 46% 43Vi 4 4% 45 
Chill 28% 27% 28 28 % 
Chino 27% 27 27 27 
Inspiration ....... 36% 3 5% 35% ".6% 
Kennecott .37% 36% 36% 37 
Miami 28 27 % 27% 27% 
Nev Con 16% 16 16% 16% 
Ray Con 15 14% 14% 14% 
Seneca 8% 8% 8% x% 
Utah .....6ri% 63 65 66 % 

OILS. 
Oen Asphalt 49% 46% 47% 49% 
Cosden 52% 60% 51% 62’% 
Cal. Peteroi 73% 70 70% 70% 
Invincible Oil ... 15% 15% 16% 15% 
Middle States .... 13 11 % 11% 11% 
Pacific Oil 48% 46% 46% 48% 
Pan-Am 89% 84% 88% 89% 
Phillips 50 48 % 48% 4H% 
Pierce Oil 4% 4% 4% 4% 
Pure Oil 29% 29% 29% 29% 
Royal Dutch .62% 50% 51 32% 
Sinclair Oil 35% 33% 34% 36% 
Standard Oil. N. .1. 42% 41% 4i% 42% 
Texas Co. 49 4S % 48% 49 
Shell-Union Oil .. 13 12% 12% 12% 
White Oil 3% 3% 3% 3% 

MOTORS. 
chandler .70% 69% 69% 70 
General Motors .. 16% 14 % 14% 16 
Willys-Overland .. 7% 7% 7% 7% 
Pierce-Arrow _ 14% 13% 13% 14% 
White Motor .... *'1% 49% 49 % 60 
Studebaker .118 Vi 116% 116% 117% 

RUBBER. AN DTI RES. 
Fisk 13% 13% 13% 13% 
Goodrich .35% 35 35 35% 
Kelley-Springfleld 48% 47% 47% 49% 
Keystone Tire.... 10 9% 9% 9% 
Ajax 13% 13% 13% 13% 
U. S. Rubber .... 67% 66% 55% 56% 

INDUSTRIALS. 
Am. Beet Sugar.. 39 39 39 39 
A., G. At W. 1. 22% 22% 22% 22% 
Am. Int. Corp.... 26% 26% 26% 26% 
Am. Sumatra.... 28% 
Am. Telephone.. .123% 128% 123% 123% 
American Can ... 79% 76% 78% 75% 
Central Leather.. 24% 32% 32% 33% 
Cuba Cano .. 14% 13% 13% 13% 
Cuban-Am. Sugar 25% 25% 25% 26 
Corn Products ... .1 28 % 125% 125% 127% 
Famous Players... 92% 91 91 91% 
Gen Elec .f* 3 182 183 191% 
Grt North Ore.... 31% 31 31% 30 
Int Harvester .... 90 89 89 90 
Am H & L pfd. 68% 
U S lnd Alcohol .. 67 66% 66% 67% 
Int Paper 64% 61% 62% 53% 
Int M M pfd .... 45 43% 4 5 43% 
Am Sugar Ref .. 80% 79% 79% 79% 
Sears Roe ..87% 86% 87% 86% 
Strornsburg ...... 66% 65 65 67 
Tob Prod .56% 64% 65% 57 
Worthing Pump .. 34% 34 34 34 
Wilson Co .37% 37% 37% 37% 
Western Union .... .. 111% 
Westing Elea .... 60% 60 60 69% 
Amer Woolen .... 97% 95% 95% 97% 

MISCELLANEOUS. 
Amer Cot Oil -20% 20 20 20 
Am Agri Cnem ... 31% 31% 31% 31% 
American Linseed. 32 32 33 32% 
Union Bag pfd. 66% 
Bosch Magneto .. 42 4 1 % 41% 41% 
Brooklyn R T... 15 14 % 14% .... 

Con. Cap .120 11 6 % 11° 116% 
Cal. Packing .82% 82% 82% 8 3 
Col. G & E.108% 107 107 7* 106 % 
Columbia Graph .. 2% 2% 2% 2% 
United Drug ..... 81% 81 81% 81 
Nat’l Enamel .... 67% 66% Ct>% 67 % 
United Fruit .155% 155% 155% 165% 
National Lead.127 
Phila. Co.42% 41% 42% 41% 
Pullman .|....13S% 130% 131% 130% 
Punta Alegre S.... 47% 47% 47% .... 

Retail Stores .... 78 76% 76% 77% 
Superior Steel .... 30 30 30 29% 
St. L. & San F. 22% 22% 22% 21% 
Virginia C Chein... 25 24% 2 5 24‘a 

TotfcJ sales, 1,348,600 shares. 
Money—Close. 4 per cent; Wednesday, 

close, 3% per cent. 
Marks—Close, .000123; Wednesday close. 

.000137. 
Franc*—Cloas, .0713; Wednesday close, 

.0728. I 
Sterling — Close* $4.64%; Wednesday 

close, 14.65%. 

New York Bonds 
New York, Jan. 4.—The heavy oversub- 

ficription of a number of latge bond of- 
fering* soon after the books were opened 
today, the strength of French government 
and municipal bonds in the fate of some 
discouraging political new.*, ami the ad- 
vance made by Denver A- Rio ('.rand*, 
mortgages on reports of favorable prog- , 
ress toward reorganization were salient 
points in today's bond market. There 
were many sa/les of standard securities 
over the oounter also reported. Taken 
together, those indications were believed 
to bear out the New Year’s feeling that 
the future bond market will be & good < 

one. 
The Denver A Rio Grande obligations, ( 

which have been in default for some 
time, made the following advances: 

Refunding 5s 33% points. 
Certificates 6s, 1 % and first 6s 3 points. 1 

Also, it was announced during the day, 
that the Baltimore & Ohio and the St. 
Paul bonda had been stricken from the list 
of isue8 legal for investment by savings 
banks in New York state. The announce- 
ment had littlo effect on quotations, 
however. Strength was shown by the 
Erie convertible 4s, the Series A, advanc- 
ing 1% points and the Series B, 1%. Chi- 
cago &, Alton 8%s gained 1% points and 
Standard Railroad liens made fractional ; 
advances. 

In the foreign list, Czecho-Slovakl^ 8s 
and Cuba railroads gained 6 points. De- 
spite pessimistic news from the continent, 
French government and municipal bonds 
made only fractional recessions, the Bor- 
deaux Gs being the only one to lose a 
point. 

Brooklyn Rapid Transit 7s advanced 2 
points and the certificates 1% points on 
rumors that the reorganization plan will 
soon be ready and wll be favorable to 
those bonds. The Brooklyn Rapid Tran- 
sit certificates 7s stamped, lost 1% points. 
Public utilities generally were strong. 
Manhattan Income 5s and New York Edi- 
son 6%s were up 1 to 1% points. 

Outstanding advances In the industrial 
list were made by Remington Arms 6s, 
with 1% points. Cuba Cane Sugar 89. 
1% points and Otis Steel 8s, 1 point. 

In the railroad list Texas & Pacific Is 
were off 2% points and St. Paul conver- 
tible and refunding 4%s were off 2 points 
each. New' llaven 4s of 1956, Norfolk & 
Western consolidated 4*. International & 
Great Northern adjustment 6s and Nor- 
folk Southern 6s lost a point each. 

Cerro J)e Pasco 8s were the weakest 
spot in the Industrial group, losing 4% 
points at the close of the day’s trading. 
Wilson convertible 6s. Dupont 7%s and 
Wlckwire Spencer Steel 7a were also weak, 
losing a point each. 

Liberty bonds were generally stronger 
with the 3%s gaining 26c on $100 at the 
close of tho day. Other advances were 
first 4‘is, 8; second 4 Us, 2; third 4V«s. 
6: fourth 4%s,*4, and the uncalled Victory 
4%s, 2. The second 4s were off 8 and the 
new 4%s, 4. 

Total sales (par value) were $12,834,000. 
r. 8. Bond* 

Sales (in $1,000) High. Low'. Close. 
527 Liberty 3%u.101.30 100.96 101.20 

4 Liberty 2d 4s.... 98.40 98.30 08.36 
8.1 Liberty 1st 4'is.. 99.04 98.96 99.04 

590 Liberty 2d 4%s... 98.50 98.42 98.46 
58.8 Liberty 3d 4%s... 99 08 98.96 
701 Liberty 4tli 4'is.. 98.90 98.82 
562 Victory 4%s, un.. 100.26 
159 New 4Us .100.00 90.96 

Foreign 
2r> Argentine 7s.101 100% lol 

2 City of Bergen 8s.108 .. 
6 City of Berne Rs..*!!!. 

29 City of Bord 6m... 78% 77% .... 

I City of Christ 8s... 107% 
36 City of Copen 6%s. 91 90% .... 

4 City of Grt P 7%s. 75 
32 City of Lyons Gs.. 79 78 % .... 

3 City of Mar 6s.... 78 % 78% .... 

22 City of RlodeJan 8s 97 
I City of Zur 8s....111% 

20 Cs Rep 8s ctfs- 89% 89 89% 
14 Dept of Seine 7s.. 86% 87% .... 

16 D of C 5% notes 19 102 101% 103 
61 D of C 6s 1962_ 99% 14 12 
35 Dutch E Ind «s ’47 94 93% 92% 
43 Dutch E Ind Gs ’62 93% 93 
63 French Repub 8n.. 98% 98% 98% 
96 French Rep 7%s.. 94% 94% .... 

18 Hol-Am. Line 6s... 88% 88% .... 

24 Japanese 1st 4%s.. 93% 93% .... 

1 Japanese 4s....... 81% 
60 King 'of Bel 7%..102 101% 102 
43 King of Bel 6s_ 98 97% 97% 
44 King of Den 6s.... 98% 98 98% 

2 King of Italy 6%s 94% 
92 King of Neth 6a.. 98% 97% _ 

10 King of Nor 8s.... 112 111% ... 

2 K of Sweden 6a...105 
149 Paris-Lyone-Med 6s 73% 72%x .... 

30 Rep of Bol 8s. 93% 93% 93% 
5 Rep of C 8s 1946.. 103% 103 103% 
6 Rep of Cuba 5s ’04 96 % 96% 96% 
H Rep of Urug 8s.... 106% 106% 106% 

15 State of Queens 7s 109 108% .... 

9 Stale of Q 6s.102% J02% 
13 S of S P » f 8s- 99% 9 S % .... 

7 Swine Confed 8s .118% 113% 118% | 
176 l KofOIU-I 6% ’29..11*% 113% 

30 UKofGBAl 6 % ,i 7.. 10 4 10:;% 103% 
29 \ S of Brazil 8s... 5*5% 98% .... 

Ill S of Brazil 7%? 97% 97 .... 

42 IT S Of B-C R K 7» 89% 86 _ 

12 U S of Mexico 4s.. 37 36s* .... 

Railway anti MlaceHnneoiu. 
2 Am Ag Chin 7%s..l03% 10.1 10.1% 

21 Anier Sim It a* 92% 92 92 % 
3« Anier Sugar »% ..104 102.% 103% 
21 Am TAT v 6s _117 
26 Am TAT col tr 6s.. 99% 98% 99% 
17 Am TAT col 4s ... 92 91 % 92 

2 Am Writ Pa. 6a.. 84% 8 4 
l Am W W & E 5*. 8 4% 

47 Anton Jurgen 6a .. 80% 80% 80% 
7 Armour £ Co 4%s.. 89 88% 89 

18 A T A S F gen 4s.. 90% 89% 90 
22 Balt & Ohlix 6*.. 101% 101 
14 Balt & Ohio A' 4 %s 81 % 81 
16 Bell Tel Penn 7s. 108 107% 107% 
17 Beth St p in 6 97 92% 9.1 

1 Bkln Ed g**n 7s L).. 108 
108 Bkln R T 7«* ct. 88 86 8 8 

1 < ’a n N ort h 7 s.111% 
168 Can Pac d 4s .... 80% 79% 80 

.1 Cent Ga 6a .100 
14 Cent Leather 6s .. 98% 98% 98% 
'22.Cent Pac gtd 4s ... 87% 87% 
3.1 Cerro Pasco 8s ..136% 132% 

138 Chea A Ohio cv 6s 95% 94% 95 
2 Ches A Ohio cv 4%s 89 

29 Chic A Alton 3%s 29% 21% 29% 
7 Chi. A Alton Is ...52% .. 

31 C B A Q ref 6s A 101 100% 101 
16 Chi A E 111 Cs 80% 80 _ 

21 Chi Q W 4a .* :. 
56 C M A S P c 5s B 69 68 .... 

48 C M A S P cv 4%s 66% 66% .... 

2.1 C M A S p ref 4%s 61 60 _ 

1 Chi A North 7a .109 .I 
5 Chica Hall 5s ... 79% 78% 79% 1 

5 Chi R I A P g 4s 81% 91% 91% 
70 C R I A P ref 4s 83% 83 83% 

4 Chi A West 1 4s 75% 75% 75% 
221 Chile Copper 7s ..115 114% 114% 

22 Chile Copper 6s ... 96% 96% .... 

1 Colorado In 5s .77% .I 
6 Colo A S ref 4%s 87 

32 Culum G A E 5s ... 87 .... .... 

32 Colum G A E 6a 97 
4 C C of M 6a .88% 

42 C C Sug del* Ss .. 92% 92 92 % 
4 ( ub Airier Sug Sr 107% 30« % 107% 

29 Pel a fir. Hud cv 5s 98 97% 98 
439 Pen fi: Kio G ref 5s G7 64 % 56% 

6 Don Steel ref 7s .. 90 89% .... 

4 Pul’ «le N 7%s ..108% 108 108% 
6 Duquesne L Cm ..104% 103% 

117 E (las & F 7 1. m ctf.s 94% 93% 93% 
4 Erie pr lien 4s...,. 66 74 

4 4 Erie gen lien 4m ... 44% 4 4 .... 

7 Frani 1 Dev 7%s.. 91% 91 .... 

15 Gen Elec deb Gs...102% 101% .... 

15 Goodrich 6 %s 101% 101% 101% 
29 Goodyear Ti 8s 31. 99% 99% 99% 

6 Goodyear T 8s 41.. 116 115 116 
29 G Tr R of C 6s.. .105 101% .... 

39 Gt North. 7s A.110% 
4 Gt North 5%s B...102% 102% .... 

5 11 fir M ref 5s A... 8 4 74 87% 
111 H fir M adj 1n»- 5s. 63% 62% 63% 

34 H Oil fir R 5 74S... 99 98% 99 
19 111 Gen G 1 ».102% 102 102% 
10 111 Gen ref 4s. 88% 
56 111 Steel deb 4%s.. 92 74 
57 In Steel 5m.101% 100% 10174 

Inter-Met 4%s. 10 
73 Inter Rap T 7s- 93% 92% .... 

13 Inter Rap T ref 6s. 72 71 .... 

1 I R Tran ref 5s ctfs 71% 
5 In ON adj Or wi., 90% 90«„ .... 

7 In Merc M sf 6s.. 88% 88% 88% 
11 KC Ft S&M 4s ... 79% 79 79% 

2 KC So os. 89 88% 89 
18 KC Trem 4s. 83% 8*% ■ ••• 

17 Kelly-Spr Tire 8s .108 10774 108 
1 Lacka Steel 5s ’50 91 % 

24 L S fir. M S d 4m 1931 93 92% 93 
4 Liggett & Myers 6s 98 
2 I.orillard 5s 97 
4 Louis & N ref 5%s 104% 
9 L Sr Nash u 4s .. 91% 91% .... 

1 Magma Copper 7s 115 ..... ..... 

2 Manati Sugar 77s9 97% 
1 Market S R con 6s 93% 

Mid Steel cv 6s 88% 88% 8*% 
19 M S P 85 M 6%S 104% 104% 104% 
C9 M K & T p lien 6s C 96% 96 7* 96% 
60 M K & T n p 1 6r A 83 82% 83 

111 ,M K & T n a 8b A 60 59% 
26 -Mo Pa eon 6s .... 98% PS% 98% 

9 Mo Pft gen 4s .... 63 62% .... 

4 Mon Power 5» A .. 98% 9874 .... 

b X K T & T 1 6s c 99% 98% 99% 
ft N O T & M lnc us 79% 79 79% 

75 X Y C deb 69 ..105% 105% 105% 
80 N Y C r fir Im 3s 98 97 % 97% 

6 X Y Gen con 4s 82% 82% «2% 
3 N Y Edl re 6%s 11174 

29 NYNH&H c 6k ’48 73% 72% 72% 
13 N Y T ref 6s '41.. 106% 30G%10b% 
13 N Y T gen 4%s ... 93% 93.... 

2 N Y W & B 4%s 49% 
5 N & S 6s A.. 66 64% 66 
♦ N fir Went CV 6s.. 113% 

17 N Am Ed a f 6t«.. 94% 94% .... 

48 X Pac ref 6s B-109% 109% 109% 
17 N Pac r fir imp 5s C 997* 98% 9974 
40 N Pac pr lien 4s.. 86% 86% 86 7a 
66 N States P ref 5* A 93 92% 93 
32 N W Bell Tel 7s...107*4 107% ... 

21 O fir Gal 1st 5h-100 9974 100 
2 O S L ref 4s.. 92 

17 O-W R R & N 4s.. 82 81 % __ 

2 Otis Steel 7%s. 94% .j 
18 Pac G fi E 5s.... 93% 92% _ 

15 P T & T 5s 1952 C 91% 91% 9i% 
11 Pack Mot Gar 8s.. 107-’* 107 .... 

4 Pan-A P fir T 7a.. 104 103% _ 

116 Penn R R 6%s-111% 111 _ 

:-8 Penn R L gen Gs..l01% 101% 101% 
19 Penn R R gen 4%b 92% 92% 92% 

0 P fi: E lnc 4s. 28% 27 28% 
23 P Go col tr 6s_100% 100% 100% 
17 P & R fi _ 

12 Pub Service 6s.... 85 74 *4% 85 
2 4 Read gen 4s. 8 5% 85% ... 

0 Rem A f 6a 96 
11 Rep I A: Scol 5s- 95 94% 95 
6 R 1 Ark A: La 4%s. 8 1 80% 

27 SL IM & S 4a RG iliv 85 % 84% 85% 
17 SL A: SF pr lien 4sA 70% TOG* 70% 
17 SL fir SF adj 6s.... 77% 77% 
37 SL A; SF ino 6s.... 69% 69% 59% 

3 S L S\V con 4s.... 77% 
2 S A fir A Pass 1st 4s. 76% 75% .... 

4 8 Seaboard A L con 6* 62% 62% 6 2 
42 Seaboard A L adj Gs 25% 2474 ... 

13 Seaboard A L ref 4s 42 41 % 42 
6 Sharon S 11 8sA ... 98% 98% 98% 

.".3 Sinclair Oil col 7s .101% 101 101% 
26 Sinclair Or Oil 6%s 98% 98% 98% 

7 Sou Bel! Tel Gs. 95 94 % 95 
118 So Pac cv 4s. 02% 92% 

36 So Pac rtf 4s 88 74 87% .. 

9 3 So Pac cdj tr 4s.... 85 84% .... 

25 So Ty genY* .101% 101 ... 

27 So Ry con 5s. 98 97% 98 
19 So Ry gen 4s ..... 69 68% 09 
9 S P It Sugar 7s.... 100% 10Q .... 

25 St Oil ChI deb 7s..106 105% 
4 Tex A: Pac l«t Ga... 95 94% 95 
1 3d Ave ref 4s....... 62 

34 3d Ave adj 5s. 69% 59% 69% 
7 Tidewater Oil 6%s..l03 102% _ 

6 Union B fir P 6s A.. 97% 
12 Un Pa 1st 4s ... 92% 92 .... 

17 Un Pacific cv 4s 96 74 95 .... 

22 Union Pacific ref 4a 88 86 .... 

3 Union Tank Ca 7s 103% 102% 
4 United Drug 8s ..112% 
1 United Fuel Gas 6s 97% .... .... 

33 U R I 1st 5s P .. 87% 87% 87% 
8 U S Realty 5a .... 99% 

AlScocks 
PLASTER 

A Universal 

Equally effective for all 
sorts of aches and pains 
the result of taiing cold, 
oyerexertion or strain. 

k 

ADVERTISEMENT. 

RED PEPPER HEAT 

The heat of rod peppers lakes the 
"ouch” from a sore, lame back. It can 

not hurt you, and it certainly ends the 
torture at once. 

When you are suffering so you can 

hardly get around, just try Red Pepper 
Rub. and you will have the quickest 
relief known. Nothing has such con- 

centrated, penetrating heat as red pep- 
pers. 

Just as soon as you apply Red Pep- 
per Rub you will feel the tingling 
heat. In three minutes it warms tho 
sore spot through and through. Pain 
and soreness are gone. 

Ask any druggist for a jar of Rowlcs 
Red 1/epper Rub. Do sure to get tho 
genuine, with the name RowIcb on 

each package, 

4 r 8 Rubber 7*„s ..199 10S*» .| 
17 V S Rubber 88ai 88'* 8 8 | 
84 U S Steel s f 5s ..104 103 *, 104 

7 Utah Row X- L 6s 91 » j 
10 Va-t'a C 7l*s w war 9 4 9 4 
1 '• Va-Oa U 7n rtfs .97 la 9 7 9<< 
69 Virginian Hy ts .98 97*i '.*8 i 

4 Wabash 1st 6s .... 98\ j 
11 Western Mary l*t 4s 64 s* 6 4 64 >, 
21 Western Pacific 5s 83 S31* 83 

7 Western Union tP-is 111 V, 111 ..... i 
20 West Blectrlc 7a 107’* 107107H 
30 Wick-8pen steel 7s 98 96 >,* 97 

2 Wil A- (*o « f 7 Hi 1*)2\ 102 lu '«» I 
9 Wilson X «'o <v (is 9 \ *, 9 2 *-i .. 

1 

Total sales of bonds today wore $12.- 
834.000 compared with $11,549,000 pre- 
vious day ami $16,330,900 a year ago. 

N. Y. Curb Bonds 
New York, Jan. 4.—Transactions on ih« 

New York curb market today were as 
follows: 

Domestic. 
(Sales In $1,000.) 

7 Allied Pack 6s ...76% 76 
» Allied Packer 8s.. 8." % 83 *:% 
2 Alum 7s 1925 ...103% in: % 103% 

Alum 7s 19.13 .106 10k 106 
4 Am Rep Coup 6s. 9*' 59% 90 
8 Am O A K 6fl 97% 97'* 97% 
4 Am Hep Couu 6s 90 89 *- 90 

6 2 Am Sm A Ref f,swi 91% 91 % 91% 
7 Am Sum Tub 7%s 96% 96 96% 
1 Am T A- T 6s ’24.. 10! 101 01 

16 Ana Copper 6s ...101% 101% 101% 
3 Anan Cup 7« '29.. 10::% 10.3% lo:;% 

15 Armour A* Co 7a ..105 lor. in;, 
12 A11 ti A IV’ 1 .18 ... 54 f» .3 * 4 54 

7 Beaver Hoard 8s 69 69 69 
5 Beth Steel 7a 1923.105% 105 105 
4 Beth Steel 7s '35.. .102% 102% 1"2% 
t (an Nat Ry 7s... 109% 109% 109% 
5 i'an Nat Ry 5s ... 99 % 99; 99% 
1 Can Pac 6m .101% 101% 101% 

10 Cent Steel 8s .1*%% 107 *4 107 % 
7 Charcoal Iron 8s 94% 94*, P4% 
1 CUles Ser 7s c 91 91 91 
8 Con Gas Halt 5%s. 99V, 99% 99% 
8 ( on (los Halt 6a ..105% 103% 103% 
6 Con Textile 8s ... 99 98 \n 99 
6 Cap Ex Assn 8s '24.101% 101*4 101*4 
1 Cop Ex Ah n 8s ’25.102% 102% 10j% 
4 Deere A Co 7%s..l02% 102 102% 

10 l>etr City Grh 6s.ini% 101% 101% 
14 JDet Edison 6s wi.103 102% 103 

•3 Grand Trunk 6%*.. 104% 104% ](%% 
4 Gulf Ull 7s --103% 10;;% 103% 
1 Gulf Oil 97 % 97 % 97*i 
7 Mood Rubber 7m .100% 100% 100% 
5 Inter R 1, s* ’22.. 97 97 97 

14 Inter R T 8s mh.. 96 95 *4 95% 
2■< K c P A E 5s ... 91 *4 91 91 

8 Ken Cop 7s .105% 105*4 105% 
4 Laclede Gas > ...101% 101*, 101% 
3 Elk McN & T.ib 7s. 100 99 % 100 
1 El sr- Winch ester 7s. 102% 102% 102% 

23 Eouis O A E tin ...91% 9 1 91 
5 Nat Acme 7%s... 96*, 90 *4 96% 
7 Nat C1U A St 8s 106 105% 106 
8 Nat Leather 8s...mi% loi*3 10l% 
9 Ohio Power oh B 90% 90*, 90% 

19 Penn P A L 6s.... 90% 89 *4, 90% 
66 Phil El 5%s .102% 101% 101% 

6 Phil Pet 7%s 31 115 115 115 
1 Phil Pet 7 %s w w 103 103 103 
6 Pb Srv Cp N J 7s 103 102% 102% 
3 Robert Galr 7s ..95% 9 8% 98% 

10 Sears Rbuck 7s 23 101% 101% 101% 
6 Shawsheen 7s _104% 1041, jq4% 
2 Sheff Farms 6%s.l00% 100*4 100*% 
6 Soivay A Cia 8s..105% 105*, 105% 
6 So. Cal Edison 5s. 93 93 93 

146 S W Bell Tel 7s..103 102% 103 
1 St Oil N Y 7m 25 103% 103% 103% 
2 St Oil N Y 7s 26 104*, 104*4 104^ 

U St Oil N Y 7s 29 107 % 107», 107% 
1 St Oil N Y 6 *4 s. .107% 107% 107% 
1 Swift A Co 7s 31.102*4 102% 102% 

3 2 Swift A Co 5s _93% 93% 93% 
16 Un Oil Prod 8s... 100% 100 100 
18 Un Rys Hav 7%s.1<T6% 106% 106% 

3 Vacuum Oil 7s ..107% 107% 107% 
2 Valvoline 7s .101% 101% 10i% 

Foreign Bonds. 
70 Argentine 7s 23... 100% 100% 100% 
50 Berlin 4s 20 20 20 
77 King N’lands Cs.. 98 *4 98 *4 98% 

5 Mexico Gov 6a .... 66 66 66 
25 Russian 6%s ctfa. 10 10 10 

2 Russian 0%s 10% 10 Vi 10% 
5 Russian 5%s ctf.. 10 10 10 

13 Swiss 5%s .103% 10 3*4 103% 
20 U S Mexico 4s ... 40% 40** 40% 

Omaha Produce 
(Wholesale.) 

(By Stale Department of Agriculture 
Bureau of Markets and Marketing.) 

BUTTER. 
Creamery—Loral jobbing price to retail- 

ers Extras, 63c; extras in 60-lb. tub*, 62c; 
standards, 60c; firsts, 4Kc. 

Dairy—Unchanged. Local buyer* are 
paying 35c for best table butter (wrapped 
roll) and 27c for best packing stock; 
cheesy and dirty less. 

BUTTERFAT. 
Local buyers paying 4 4c at country sta- 

tions; uOc delivered Umaha, 
EOGR 

Local buyers are paying around 38c for 
selected lots of extra quality; No. 2 held 
eggs and small eggs, 25c; cracks. 20c. On 
the basis of case count local buyers are 
paying about $9 50 per case for fresh eggs, 
delivered Omaha. 

Jobbing price to retailers unchanged; 
fresh fancy, 45c; selects, 42®43c. Storage: 
Selects. 32c; trade. 27c; cracks, 24<i. 

POULTRY. 
Live — Prices steady on Thursday; 

heavy hens and pullets. 17o; light hens 
and pullets, 13c; spring roosters, smooth 
legs. 16c: stags, all sizes. 13c; Leghorn 
poultry about 2c less; old cocks, 10c; 
ducks, fat, full fathered. 15c; p-'ese, fat, 
full feathered, 15c; turkeys, fat. nine 
pounds and up. 30c; no culls, sick or crip- 
pled poultry wanted. 

Dressed—No. 1 dry picked turkeys, hens 
and young toms, 35c; old tom turkeys, 
30c; No. 2 turkey*, no culls. 20c; ducks, 
fat, No, 1, 16c; geese, fat. No. 1, 16c: 
country shippers should leave heads and 
feet on dressed poultry. 

Some local buyers and dealers are ac- 
cepting dressed poultry from country 
dealers and producers, and reselling same 
on 10 per cent commission. 

Jobbing price of dressed poultry to re- 
tailers unchanged. Broilers, 34c; springs, 
34c: heavy hens, 28c; light hens. 23c; 
roosters, 16c; ducks, 23c; geese, 24c; 
turkeys, 4 5c. 

RABBITS. 
Cottontails, per doz., <1.40; jack*, per 

do*.. $1.25; dressed Relgien hares, over 
5 lbs, 13c per !b. 

CHEESE. 
I .oral jobbers are eeltlng A merles n 

cheese, fancy grade, at about the follow- 
ing prices: Twins. 30c; single daisies, 
3I«*; double daisies, 30c. Young Americas. 
2JMj»c; longhorn, 3lc; equate prints, 31c; 
brick, 29 He. 

BEEP CUTS. 
The wholesale prices cf beef cuts In ef- 

fect today aro as follows. 
Ribs—No. 1. Stic; No. 2. 24c; No. 1. 16c. 
T.olns—No. 1, 32c; No. 2. 2$o; No. 3. 18o. 
Rounds—No. 1, 15c; No. 2, 14 He; No. 3, 

Hr. 
t'bucks—No. 1, 12c; No. 2, 11 He; No. 3, 

l 
Plates—No. 1, 8c; No. 2, 7He; No. 3. 

$•»<*. 
FRUITS. 

Strawberries—Florida, per quart, 10c. J 
Bar a lias—Based oi. aellm* price of • 

per ... $4.00©7.60. 
Oranges—Extra fancy Cslifornt* navel* 

per box. according to *!ze, $4 0(J©6.00; 
choice, 60c lea*. 

Lemons—Extra California IfMl ’*•>* 
sixes, per box. $3.50: choice, 300 to 360 
sir.'», $8.00; Limes, 100, $3.00. 

Grapefruit— FMnnda fane* »" *»•■'<*, per 
box. $."- 00; choice quality, $4 00®4.r»©. 

Crannet riea—Boi.. loo ib* #i3i»u«*i7.0© 
box, bO I Its., $8.50; Jersey Howes, $17.00. 

A pples—Delicious, according to size and 
quality, per box, $2.00© 4.25; Washington 
Jonathans, per box, $1 65(92.60: Iowa 
Jonaths.is, per bbl., $•: 50; bu. basket. 
$1 >5 fjinev Grimes < inirta* ••fr bbl 15 50. 
choice, j:-. r bbl., $;.50. M ssouri Pippin, 
fancy, per bbi., $4 Northern Spy, 
per box. $1 90 ©2.25; choic*- Hood ltiv*_-r 
Banana, per box, $2.Co; Spltzenberger, 
fancy, per box, $2.75; oauo, fancy, per 
bbl., $4.50. 

Quinces—California, fancy, per box. $1 00. 
Pears—Lawrence and Winter Nells, 

fancy, per box, $3.50; Hood River Da 
Anjou, per box. $4 00 

Grapes—Red Emperor, per keg, $C ©0; 
Ahneria (white), per keg, $0.00. 

Figs—California, 24 8-ox. carton box, 
$2.75: 60-carton box, $3.76. 

Dates — TIollowi, 70-lb butts, *lCJ 
Dromedary, case, 36-oz., $6.75. t 

Avocados—Alligator pers, per dozen, 
$12 00 

VEQETABT.ES. j 
Pm a foes— Minnesota Re* River Ohio* 

No. 1, $1.26© 1.50 per cwt.. Nebraska Early 
Ohios, No. 1, #1.10 per cwt.; No. ”, 75c to 
$1.00 per cwt. 

Sweet Potatoes—Bushel basket, $1.76; 
obi. $5.00. 

Old Beets Carrots. Turnips. Parsnips. 
Rutabagas—Per lb., 2*4c: tn sacks, per 
lb.. 2 Vg c. 

Artichokes—Dozen, $2.50. 
Lettuce—Imperial Valley head, ( dozen 

crate. $5.50; prr dozen, $1.50; California, 
crate, $6,60; hothouse leaf, per dozen 
bunches, 60c. 

Peppers—Green, market basket, per lb., 
25c. 

Egg Plant—Spleoted, dozen, S2.76©3.50. 
Tomatoes—California, per case, 14.00; 

1 Florida, 6-basket crate. $9.00. 
Beans—Southern, wax. hamper. $5.00© 

7.0©. 
Onions—Southern, ner dozen bunches 

75c; Ohio Whites. $3.00 per cwt.; Imported 
Spanish crate 6u; Red Globes, per lb., 
2Vsc; yellow, per lb., 3c. 

Cabbage—Crates, per lb.. 2%c; sacked. 
2e; red, per lb., 3c; celery cabbage, per 
lb.. 15c; Brussell sprouts, per lb., 20c. 

Parsley—Dozen hunches. fOc. 
Spinach—Per bushel. $1 25. 
Cauliflower—California, crates, $2.76. 
Celery—Michigan, per dozen. U0©76c 

Idaho, ppr do/.en, $1.35© 1.60© 1.95; Cali- 
fornia (not trimmed), per crate, $7.00. 

Garlic—Per lb.. 25c. 
Cucumbers—Hot house, per dozen, $3.50. 

FEED. 
Omaha mills and Jobber* nr* selling 

their products in round lots at tho follow- 
ing price*, f o. h. Omaha* 

Bran, $24.60: brown shorts. $26.00; gray 
shorts, $28.00; middlings, $29.00; reddog, 
$31.50; alfalfa meal, choice. $28.CO: No. 1, 
$26.10; No. 2. $23.60; linseed meal. $54.60© 
55.00; cottonseed meal. 43 per cent, $53.60; 
hominy feed, white. $29 50; yellow. $29 60; 
buttermilk, condensed. 5 to 9 barrels, 3.1c 
per lb.; flake buttermilk. 500 to l,6*h lbs., 
7>*o per lb.: et?g shells, dried and ground. ! 
100-lb. bags.. $25.00 pep ton. 

HAT. 
Prices at which Omaha dealer* are 

selling in carload lets follow: 
Upland Prairie—No. %. f 13.50©16.00; No. 

2. $ t 2.50 ©14.60. 
Midlaud Prairie—No. 1. $14.no® 16.60; 

No. 2, $12.00® 13.00; No- 3, $S,00©10.00. 
Lowland Prairie—No. 1. $10.00 © 12.00; 

No. 2. $8.00®9.00. 
Alfalfa—Choice. $22.00 © 23.00; No. 1, 

$19.50©21.00; standard, $17.6<>©19.00; No 
2. S14.50©16.50: No. 3. $12.00©J4 00. 

Straw—Oat, $8.00® 10.00; wheat, $7.00© 
0.00. 

SEED. 
Omaha buyer* are paying the following 

prices for field- s^ed. thresher run. de- 
livered Omaha. Quotatons are on the 
basin of hundredweight measure: 

Seed—Alfalfa. $12.1*0 to $16.00; red 
•lover. $10.00 to $17.50; alsyke. $8.00 to 
$15.00; timothy. $4.oo to $6 25; Sudan 
gras* $8.00 to $10.50; white blossom 
sweet clover. $6 00 to $11.00; millet, high 
grade German, $2.25 to $2.75; common 

millet. $1.50 to $2.00; umber sorghum 
cane, $2.25 to $3.00. 

FLOUR. 
First patent, !<,8, S7.3u: fancy, clear,%•. j 

$6 15. Quotations ar- fob Omaha. 
HIDES, FURS. WOOD. 

Prices printed below are on the basin ot * 

buyers’ weights and selections, for goods i 
delivered at OmaliAl 

Wool pelts, $1.25 to $2.00 for full wooled 
skin*: spring lambs. 75c to $1.00 for late 
take off; clips, no value; wool, 30c to 35c 

Tallow. No. 1, 7c; B tallow. 6c; No 2, 
a*« ; A greas*-, 7c; B grease, 6 He; yellow 

grease. 6c: brown grease, 6%c, 
Current receipt hides, lie and 10c; green 

hides. 9c and Sc; bulls. 8c and 7c; brand- 
ed. Sc; glue hides. 5c; kip, 11 ©10c; 
calf. 12@10c; deacons. 80c each; 
glue calf and kip, 6c; horse hides, $4.60 
and $3.60 each: ponies. $1.00 each; colts, 
25c each; hog skins, 15c each; dry hides. 
No. 1. 15c per lb.; dry salted. 12c Jb.; dry 
glue. 6o lb. 

Fur*—Skunk, central state*. nairow 

stripe, Vo. 1 large. $3 00; No. 1 medium. 
$2.00; No. l small. 11 50; No. 2 good un- 

prirne, $1.00. Muskrat, western, fall la-ge. 
$1.75; medium, $1.00; small. 75c. Raccoon, 
central, ordinary. large, $5.00; tnedl im. 
$3 50; small. $2.26; No. 2. $2.26. Mfnk. 
central, ordinary, large. $6 50; tnedl im, 

$3.75; small, $2.25; No 2. $1.60. Wjl/. 
northwestern, soft, large, $12.00; medium. 
$9.00; small. $6.50; No. 2. $3.50. Fo*. oen- 

tral, grey, large. $2 00; medium. $1$®: 
small, 76c; No. 2. 7 5c. Civet, prime, 6® 
C*?6c. Lynx cat. I*.004*1-00- Beaver. le- 
gally caught. 1:0.004*6 Oft. Fisher, $76.«• 
4*10.00 Houae ext. 604*iOc. Lynx, $16 0® 
4*6.00. Ottar. $10,004*6.00. Weasel, white, 
II 00 49 26c. Wild cat. *l.60©26c. Badger. 
$1 S»4*io,-. Marten, $40,004*6.0®. B«ar, 
I25.0U© 1.00. 

St. Joseph Livestock. 
SI Joseph. Jan. 4.—liogw—Receipts 12 

000 head; market slow; a few early aale* 
butchers and mixed grades to shipper* 
Mound 60 cents lower; good butchers 
I*.35; mixed. $8.25; packers bidding around 
10c lower; packing sows, about steady, 
early sales, mostly $7 40. 

Cattle—Receipts 2.250 head; market 
I'inst clasps opening about steady; beef 
M‘-rs and yearlings early $7,004*0.26: 
beef COW*. $4.7741* 00; cutters, $J 26#i 
: 77; tanners. $2,754* 3.00; a few bulls 
around $4 2:. 'a 4 75; one head. $5 25; veal 
>alf top. $10.00; odd head stock steers, 
around $6.75, 

Sheep- U*m pts 4.ono head: two double- 
ileck. 90 pound, fed western, winded lambs. 
$14.50; "lie (lc. lv. v2 pound, fed shorn 
lamb.*-. $1: :.u; looks steady. nothing else 
sold early 

New York Coffee. 
X'w York. Jaj) 4—Tho market for eof* 

futures jut*t about recovered its losses 
of yesterday on covering and a lit Me trade 
buying, which m#*a to be prompted bv 
reports of a steadier market at Rio and 
somewhat firmer e«*st and freight nffci■ 
The market opened at nn advance nf : 
to 1 points, with May selling up to 9 h2c, 
and July to 9 29c during Mm day. The 
doss was at about the beat with prices 
net unchanged to 12 point* higher Sales 
were estimated at about 26,000 bar 
■ losing quotations: January, lOOOc. 
Murch. 9 9*e; May, 9.62c; July, 9.28c, 
September. 8.78e; December, 8 62c, 

Spot coffee steady; Rio 7s. 11 He; Can- 
tos 4s. 15 U c to 15 He. 

New York Dried Fruit. 
Sew York, Jan 4 —Evaporated Apples 

— Dull. 
Prune*—Easy. 
Apricots—Firm. 
Peaches—Dull. 
Raisins—Weak. 

Kansas City (train. 
Kansas City, Mo.. Jan. 4—Wheat—Cash. 

No. 2 hard, $11,101.18; No. 2 red. $1 24 
0 1 26. 

Corn—No. 3 white. 68 He; No. t yel- 
low. 69 He. 

Hay—Unchanged 
Kansas City, Mo., Jen 4 —Whet— 

Close, May, $1.09 H split asked; July 
$1.04. 

Corn—May, 68 He hid ; July. 6*Ho enJ't 
asked; September, 68c split asked. ^ 

Minneapolis Drain. 
Minneapolis. Minn., Jan 4.—Wheat.*—No. 

I northern. $ 1.18 H 0 1-27; May, I1.19H, 
July. $1.15*4• 

Corn—No. -5 yellow, 6"H0 64r. 
Oats-Xn 3 white, 38 U 039*. 
Parley—49 059c. 
Rye—No. 2, 81r. 
Flax—No. 1, $7.67. 

Chicago Bntt^r. 
Chicago. Jan. 4.—The butter market 

was unsettled today, with the bottom 
scores scarce and in demand. 

New York Poultry. 
New York. .Tan 4.—Poultry—Alive: Ir- 

regular; chickens by express, C1073e, 
dressed poultry irregular; turkeys, fresh, 
II 048c. 

Minneapolis Flour. 
Minneapolis. Jan 4.—Flour—Market un- 

changed to 10c higher; family patente. 
$T. 0007. Of., 

Bran—$20.00. 

Take a glass of Salts to Flush 
Kidneys if bladder 

bothers you. 

Most folks forget that the kidneys, 
like the bowels, get sluggish and 

clogged and need a flushing occasion 
ally, else we have backache and dull 

misery in the kidney region, severs 

headaches, rheumatic twinges, torpid- 
liver, acid stomach, sleeplessness and 
all sorts of bladder disorders. 

You surely must keep your kidneys 
active and clean, and the moment you 
feel an ache or pain In the kidney 
region, get about four ounces of Jad 
Salts from any good drug store here 
take a tablespoonful in a glass of 
water before breakfast for a few days 
and your kidneys will then act fine. 
This famous salts is made from the 
acid of grapes and lemon juice, eon. 

bined with lithia, and is harmless to 
flush clogged kidneys and stimulate 
them to normal activity. It also helps 
neutralize the acids in the urine eo 

it no longer irritates, thus helping to 

relieve bladder disorders. 
Jad Salts is harmless; inexpensive; 

makes a delightful effervescent lithia 
water drink which everybody should 
lake now and then to help keep their 

kidneys clean. 
A well-known local druggist says 

he sells lots of Jad Salts to folks, who 
believe in trying to correct kidney 
trouble while It is only trouble. 

LET’S SWAP 
Have you a typewriter and want a sewing machine? 

Swap your diamond for another piece of jewelry? 
Want a vacant lot for an auto? 

II To assist you in disposing of the things you have for 
the articles which you want, The Omaha Bee “Want” 
Ad section will carry a new classification—SWAP 
COLUMN. 

II Under this caption you will be allowed to insert a 

three-line “Want” Ad, for three times, which will 
bear a blind or keyed address. 

1j If you are successful in closing a deal you will pay for 
your advertising in the regular way. If not, we will 
cancel charge. In other words—NO SWAP, NO PAY. 

11 Call AT lantic 1000 NOW and get your advertisement 
started in our SWAP COLUMN. • 

%p Omaha MortunAlW- 
THE EVENING BEE 


