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Cloaa.
... 49
... i:... 13
...134... 11

...i:i... i

... 4

... 8

... 42

... 87

...108... 21

... 42

... 51

A can loan, aa-.- ... " ',.loan firm; mli.d collateral. 40 90Artiva t'ii I nir i.f ry. agalnal niori.

Armour A Co, pfd....
Armour Leather com.,
cudahy
Edl.on roin
continental Motor ....
titamond Match
Earl tlotnr
Llohy Inew)
Nat. Leather (nw...
Plggley Vliggly
Stewart-Warne- r ......
Swift A t o
Swift Int ,
t'nlnn Carbide ,
Wahl

4 ri.': 1 car ip"'ii nuiinCi

I Kelly-Sprin- T la ..107 107 107
I xt ,, 60..., 91 91 91

t I. S A M S ll 4. .11 92 92
1 l.ehlgh Valley ...02 J02 102

14 I.lg A My 6a ... 94 97 98

It I. A N W 6 .... 77 77 77
12 I. Z N ref 6a ...103 102 103

daya, 5; 4 to 8 month, 4; prim nurcgn- -

tile paper, laoivi
alaa, an.l to fairi'.va aatlnal aalra

1.1 lb 4l va lha markal m .trmig I'lin-- .

Thara wa al.o buying ut rya and a'lltr
of whaal at le illffain.a. Uhli'plng aal

HtlLVB.
1 1210 I 14

CALVE.
3 243 4 00 J0 4 J-

-,

4 247 A 1,0 I 200 9 DO

i l2li 10 00
Hiiga Iteielpla ,200 bad, Thar waa

an .rtlv. .hlppr demand today aa ill
gg good parker demand and trading waa
getlvg at .trong to lor higher prlraa. Light
hog. and buirhera aold largely at l Wit
I. II with a top prlr of 14.20, Mined load

lamdoa Mooey.
V Kn.. I clar Bllvr. IIT-1-New York Quotationsof lll.'i'.'O liuahala war ma. la lo txorl....

N.i.

(.''.N.i.
' ' ''!a

,N"t..

T(.
N a.
Nil

4i
4

per ounce; money, t pr cent; tllgcount

90
81

100

94
97
94
44
93
74

I nilH: 1 r.r (aix-cla- l Mlllnll),
I r.r (aiirnal blllllicl, H:i I rar.,

I nil"i: I .ar in.ar y.llo),
hit: 1 if, 4i.I nun.: I i.r., 4I..-- ; 1 rar, 4H.C.

4 whl': 1 rar (atilpi.ara' w.lghtal,
I tr (!". lal bill), 41 I rar..

fit Notr.
Tniiinrrow will ba tha laat (radlna rlity

13

M

4

64
93
80

rate, snort in. n.unvi. wui. etgw
12

89
40
94

Rang of price, of th leading glorkg
furnl.hed by log.n ilrygn. 241 I'.tcr

In gram, thia waak, aa all Ilia grain
In th Unllad fOataa will ha

3 ManaM Sugar 7. 97 97
"40 Mkt St Ry ron 6.. 92 91

4 M.rl.nd Oil 7g ...106 l"i
II Mid H'eel cv 6 .. 19 19

1 M A Ht I, ref f. ... 40 40
8 M K A T pf In f. C 94 94
3 M K A T n p I l. A 83 13

37 M K T n ad la A. 81 41
21 Mo Par con ,...'99 99
23 Mo Pan gen 4a ... 16 44

7 Mont Pnw 6 A..., 47 97
34 N K TAT 1t 6. ctf 98 98

l.iaarl nn Saturday, Armlatlia day. Tha

pr cnt.

rhlraga Prorlnca..
Chicago, Nov. 9 Buttr Unhagd.
Kgga Unchangedi relpta. 4.461 raai.
Poultry Llvg um'h.ng.d.

60 I'titrh E lnd '83. 94
93 French Rep I 98

139 r"rnch Rrp 7.. 94
7 Hoi-- 111 Una 4.... 11

17 Jap l.t 4. 41
81 Japan. 4. , 10
19 Kg.lm of Helg 7g.l01It Kgdm Of Relg la.,, 94
I Kgdm of Den la.. 99

I Kgdm or Italy g. 93

York afork and ew hangag

Vew York Poultry.
New York, Nov. 9 Poultry Live,

te.dy; chicken by axpreia, 2IC24r.
1'i.eead weak; we. tern chicken. 24--

40c; fowl.. I4J34c; old roogtar, 1720ii.
oo 101will b open, whllo Hi nd gugni'

eg. hang. In New York will l.a loeod. 1 ha
71 TB.

; 1 rar, !'.
ha ki. r.r.

I rar. ', I tar, 2
'."k and coiinn will atop trad

tt'4 ....
91 19

'9t' '6
9,
94No ing i.n Haturday for tw oiuinufag gt I.V'.. 1 I ,.ur t.'lf lhair time, In ni ul th arini- -
7741 Kgdm of Nelll 4.. 96

19 Kadrn of Nor I. ..Ill 6 N O T A M Inn 6a. 77 77(MAIIA liKiKlfTX AND HMIPMKNT. lit III 106erit d ...104t A 11 lit I I . N T
N Y C rl 6. 47Yaar

Ago.

g

.old at I7.7IWIOO and parking grade at
7 20.t7.7ji. Hulk of galea wag H.llyI. II.

IIOO
No. Av. Uli. f'r No. A v. Kh, Vr.
87., 344 4f,0 I 1 20 37.. 333 ... I 7 36
Z5.,3'.4 140 1 4'J e . . 2'. ... 7 70
32. .227 110 7 10 )..2I.3 ... 7 (

43. .m3 ... 00 79. ,220 ... 1 10
16. .221 ... n I', 10. .191 ... 20

Hha.p gnd I.aniba Receipt. 1,000 head.
Receipt today In th fat lamb dlvleinn
ronal.ied of fad lamha wllh no fat wl-arn- a

Included. W'onleil lamb held fully
aleady, whll clipped lamb, wer alow,
ino.ty 26e lower, Wooled Jamba .old large-
ly at lia 76ft 14 00. wlih a top prlr r.f
114.10. Kal clipped lamha wer rnoetly
In th rang of I2 6012. 16. Kaeder
wer fully teady. beat nualHy moving
largely at 13.00tH5.26. Kheeu wer In
light aupply and, wer fairly lv at

Wark
Ago.
14

tlit
10

90 97

101
79 ....

104 104
43 91
61 ....

tlaialpig Today.
M haal , "
(on 2

Hat i
t 4

Truat building
HAir.ROAr;r1. Wedy

High. Iovr. 4"o. Cloae.
A., T. AV 0. K I04S 1H4 10S 103'4
14. o II (I tl 60S
Can. J'aclflr 14', V, 14S 146S 146S
N, y. Central '' l II lH
1. A n 7H4 71 78 71

tit. Northern .... 914. 91 91' 91
llllnola Cm 112 1 1 1111, 111
K. c. Houthern ,,, 21 21 21 21 '4
1 high Valley ...,f. 47 '4 47'4 I7S
Mo. 1'aclfiu , )9 1l. JS )',N. Y 4c N. It 2IS 29S 2IS 21'a
No. Pacific 16 4'. I44 I4S
f. Jr. N. W 19 1S IIS "
I'enn. K. It. ,,,,,, 41 V. 47 S 47''. 4'gReading 13 2S 2S 2S

. R. A P 40 39'4 39'4 40S
Ho. I'aclflo 93 ' 92 S 92 S 92
Mo. nallw.y 24'4 244, 24 21

C, M. 4r tit. P. ... 217, yim ;ii ,,
L. I' 14714 144 14',4

8TKK,'LH.
Am. r.r fflry ,..l754 1S Hi ll.-.t- ;

,,, 44 44 44 a3v.
Am. Locomolii ,,1294; 12r,t4 12i'4 129
Haldwlll Loco. ...I34'4 131 S 1HS 1.1214

gll.
tirain trg.lara today w.-- lag brarlah

than tti iirnvlnua day, owing to llin ui-po-

glvin tha markaia on lit break, and
tho later rally making rial nea" for
lh year .mailer than poted from Ih
rhar'r of th new. Apparently Hut
nr.- big Intereata on both el. In with the
conatrurnv faction buying nn all break,
wlillaj othara will takt gdvanlaga tin
bulge oil Whlrb 10 .all,

flnuara who hav bean grtlva m tn
galling ld of wheat of lute, ar good
l.uyara of May at. 114 and under, whllo
Ih or I element on Iho whoi who nld
early, war buyer on th lat rtrength.

N T C eon 4a 12
N V Ed ref a ,.110
NY Nit A It cv ta 79
N T Tel ref 4..... 104
N T T.l gen la... 93
N T W A Una 4.. 62
Nor AV South 5 A. l.

Nor A We.t 4a. . 11

N, A. Ed lam af !::
Nor Pau ref 4 B.10i
S P rfg A Inipt... H
Nor Pc pr lien 4.. 17 '4
N g rower ref 6 ,. 92

N W Dell Tel 7a... 107

COAL -- Special -- COAL
Illinois Clean Hot Big Lump

$11.00 Per Ton
2 Tons or More $10.50 Per Toa FOR CASH

ThU is not ordinary (bargain?) coal,
but one of our regular line

ion no. uth st. A. L. PICK CO. Jfl-152-
6

93 93
1"4 101

49 Kgdm of Sw.ln 4.. 104 104 104
113 I 71 70 ....

30 Rep of Hollvla la. 94 94 94
22 Rep nf Chll la '44.103 103 103

7 Rep of L'ruguay la. 104 1 04 . ...
I St of Que.iig 7 101 107 10

I St of Queena (a. ...100 100 ....
1J HI nf S V f I... 99
I IwlM Coufed 8. ..116

98 6. '29.109 101 .09
I L'K'iftjHgV! 6. '37.103 10 ....

90 tl H of Rraill 8., 91 97 97
12 V B of Rrazll 7. 814 81 81
64 tm of B-- Ry K 7. 17 16

1 U fl of Mexico 41 ,

Railway and Mlarellaneoii.
, II Am Agr Ch 7a,.103 J03 108
20 Am fmieltlng 6.,.. 93 93 ....
31 Am Sugar 102 102 J02
10 Am T A T cv He. .117 110 ....
18 Am TAT col tr I. 97 97 97

ftanay 1

Hhiimiita-- a
Mh.it " i ;
torn 1 J
oatg '
My 1 -
VMM ART VlitWtV A Vli Ull

(MI'HHKIJ I

rtaralplg Today. Wit Ago. Tr. Ago.

87
42

67
92

107
.liigiif prlreg.

on nneep; rat i.mo., goon
Ore Cal lat lg,..10o

K2
l

42
92

O n ' li gtd 6
O-- R It A N 4a.
Pacific H &. R 6a.
Poe TITli etfa.

Pack Motor 8a. . .

iteinieiii-- meei ,, 2'g il 7l'i lit.Corado . k 1 30 '4. SO '4 50"i 30 .107

to .holr., 113.50 14 Mi; fat lamb, fair to
lo good. 113 00013.10; fad clipped lamb.
II2.26&I2.90; fradin Igmha, 112.004 1 3.30 ;

fat wa, light, 676tf7.26; fat ewe,
heavy, I40ii'4.00; fding ewe., 1 60
MO: yearling, II 0.603-11.76- ; wethera,
17.00!. 00.

FAT LAM US.
No. Av. Pr.
790 fad 14 114 10
210 fed 2 ID 0

Cruclbl 10. 774. 7744 7IS
Am. bleel Fdry ., 44 '4 44', 44 . 44'4
Lackawanna Hteel. 12 lis 2 12
Mldval Steel .... 32 31 21 32
Preened Btl. C.r., Ill 15 II ....
Republic 0. I... 63 11 11 12
Ry. gteet Kprlng. .... , in.. 44 44 44 45
I. . Steel 110 104 10g 101
Vanadium 41 40 40 40
Mexican Seaboard. 14 IS '4 11 20

COVJ'KRtf.
Anaconda 62 62 11 12
Amer. g. A R Co.. f.9 67 67 64
Cerro. D f'agco... 40 K9 40 39 'i'hill 29 24 21 21

IVhaat 1 .U,tl'i0 l,;ii,pn na..i
, rn 1230 000 124.00(1 137,000

O.lg 1,247.000 1II.0O0 342.000

Wnalft"',"'".7 ICO.OOO 1.014.000 1.027.000
Corn .. !. '" gai.000 134.000

Out, 1,071,000 4H4.0OO 270,000
EX FORT CI.KAR ANCKS.

Whaat.ylour 1 274,000 1,,,!2!
Corn 111.000 11,000

Oatg !l),000
CHIX'AUO RKCEII'TH

Waak Taar
rarlola Today, Ago. Ago.

Hliaat 10 4 Id

Il.l. 13 71 4

KANSAS CITf nECKIHTfl,
Vhaat '
l orn 17 21 t,

t;ot 1

ST. lxit.18 KKCEIPTH.
Wriaat " "
lorn 71
data 72 ... '4

NORTH WK8TEKN WHEAT RKrEIPTH.
liniiapoll 3t l ?

Dtiluth 40S 177

Wlnnlprg l.H l.U. M2

Now York 4'offra.
yaw Yorlt, Nov. Thai niHrkgf for cof-fa- o

futuraa oi.anad at a margin of 2 to I
puluta 011 ruorla of a further gdvanc In

Ho oiclianga rntaa nd olil about n lo 10

m-t- tilkh.r during Iho aarly trailing oil

j.olntg higlirr ilurlng th aarly trading oil
oMTlng Around mm tor Marrh and

t 17.' for .7uly offarlnga araniad to ba a
I. itlo haaviar, however, with aome arlllng
II, rough llrallian point.

Tlia dnrlin. wag arooinpai lcd by
that romlllg crop roffaaa for
nhlimiatita war being offarad at

tul.aiuntl.il ami tho rloaa wa.
lit the lowi-n-t t'h th market allowing
1.. Iota... of 3 to - pointa.

Stg, Ini'liiditia wer
at about ,Oi0 bagu.

i;7r; January, I C.V; Wur.b.
. ; JU; l.:4c; July. I'-- ; Hept.-nih-

many covering ahorla, inrereaia
warn fradlleil with l.ujlng wheat and rorn
on weak gpota. Th point waa ma-l-

that abannt of grruinulalion of auppllr
wug (h main farior.

Weather llrlpa tir.
Kavorabl waathur thia fall hug been

an Important factor In maturing th torn
and a good part of th Inrrega In

yield 1 Indicated by th governmnt re-

port. An analyala of the return by
atatag glvea Iowa 461,(13, 000 buahtul, or
14. 312,000 buahal mora than Indlratcd In
O. tol.er and 10,000,000 buahel. more than
hgrve.ted laat year. Th yield per acre
of 41 buehela eoinpareg wllh th

of 31 i huahela. crop
wa ralaed 1 1,34k, 0o0 buahal. laat month,
to 1 7. 01.11, 000, or 30,000.000 buahela almrt
of laat year, tnrrea.e In tha two aiate.
luaf month wa. 24,220.000 buahela out of
43.000.000 buahela for th rountry,

tonaumptlon of corn and other grulna
on the farm, la unuaimlly largo and
promlgeg to continue. Keederg hv mad
money th paat year and hav eatetided
their operation., having plenty of fed and
e.gr money rondltinng. Whlpmentg of
faedr for lb 10 month, from the
eight leading market, have been or
2.000.000, or 174,000 mora than leat year,
of abe-- p and lamb., 2,224,000, or 423,000
mor than laat year. In addition It la
eatlmated that there nr. mor than 3,000,-00- 0

nior hoga In the feeding gtate.
It I th belief In the rorn Irado that

th figure, of torn ar too high, nd they
regard prlvto rgllmalai of around 2.S0O,
000,000 huehl aa about right It la prob-
able, ihat th government will revl Hit
arrange downward In the gtatr-- went of
the Mir.ourt river In It. final report next
month.

Winnipeg aejvlrgg cay tht SO'per rent
of tho wheal rrop In th thre big Cana-
dian provlncea ha left fnrir.a. Th mov-ine-

for th aeagon to November 3 ggr-gato- a

179.000 buKhels, the Urgeat market-
ing known. Duluth and Mlnneapolla have
received 20, '41.000 huahvla. agalnat

buahela for the aeanon to flat laat
yaf.

( IIICAdO ( LOSING PRICES.

Ilv fpdlk Clraln Co. PO. 2657. Nov.

We Offer New Issue

$150,000
First Mortgage Farm Land Bonds

Issued in Trust Certificate Form
Series E--3

Interest from November 1, 1922 Due November 1, 1927
Ittued in Coupon Form in Denominations of $100, $500, $1,000

Interegt payable semi-annuall- y, May 1st and November 1st, in New York Exchange, at the office of tht
Peters Trust Company. Callable in whole or in part at par, upon thirty days' notice.

In the Trust Indenture under which these Bond Certificates are issued Peters Trust Company is made
Truatee and Registrar and holds the first mortgages described below, without the privilege of substitution, ss
security for the bondholders.

These bond certificates are registcrable as to principal.

( hlcagej IJvMtwk.
Chicago, Nov. 9. Cuttle Receipt., H

000 head; fairly active; generally atdy
to .trong on all rlaaara; .pota higher on
de.irafcl ahort t- -l eteerg and beef heif-
er.; tup, matured ateera, 113 00 for part
load; bulk href ateera. 19, 00411. 1; bulk
wenturn graaeera, Id 2.'.7 00; country de-

mand for ato'-ke- and feeder fairly
brimd; bulk heavy bologna bulls, around
14.26, few upward to 14 40; bulk rannorg
and cutter.. I.' 3. CO; bulk .lock era and
feeder. S.607.00.

tlHga Recelptg, 33,000 head; general
market about gteady with llgiit hoga
ground lo lower, cloaing dull; bulk 170 to

averagi.-g- , 4. 4091.16; 210 to
butchere, mn.tly 11.6693 0; a

few prime heaviea, dfc; top, H 66; bulk
packing aowa, 7 .4O0S.1O; deilrable pig.
11.60; holdover liberal.

Hheep gild Lamb Kerelpta, 17,000 head;
fat lamb., 21 to 36c higher; top, 11 6.011;

paid by .hlppcra for fed wealern lamb,
packer top, 114 76; for native, and fed
wegfern lamha, bulk native, I4.60'8II4.76;
rulia, generally 110.60 1.00; de.lrabl

fed clipped lamb,- - 113 10; (wo car
fat Washington Inniba, 114.76; fed year-
ling I3.A0 13.10: feeder. (Heady;
deglrabl weatcrn feeding lemba,
114.00; feeder yearling, 1.16;
.heap acarre. fully eteady: fal heavy
nn, 4. 606.60; lightweight., up to
17.75.

Kanaa t lly l.lveattM-k- .

Kanaaa City. Mo., Nov. 9 (V. S. De-

partment of Agriculture Cattle Receipt.
1.000 head; fat he stock, aleady to 1 5o

higher; choice cow. ii.iiO.26; bulk
other, 13.765.00; bulla, atrong to 26c

liiglur, meetly bologna., 1X608 4.00;
ralve.. nioatly gtrong to 26n higher; bulk
choice vealera. 19. 60; practical top. .71:
odd lot to outaldera, 110. 00a bulk
rauner. 12.51 higher; mogt cutlcia, 13.00

03 25; early top teer, 11.00: om held
higher. "

Hogg Receipt. 1.000 head; market, ar.
live, atrong to 10c. higher: ahlpper top,

:5- pucker top, .20; 136 to 175-l-

averagca, H06 I0; bulk dralrnbl 190

lo 2;o-lb- . I 06414 16; mUe(! weight and
quality, 7.;7 16; bulk of aalea, II.004J
1 0; packing owa. 10 61) higher, moatly

7l64Ji. 31; .tork plga. trong: bulk, 17.71
at t 2

rheep-Recclp- t. 4.000 he.cl; market, e.
live, around 2ic hlgh.r: beat M-l- rang
latolia 114 40; hulk desirable natlvea and
wealeina, 114 !.14 t.0; me.llum to good

few feederawr.tern awea. 4iOw7.o;
gbov 1 1. On.

M. Jietepll l.tvegtork.
ti Ju.aph. Mo . Nov. I -- if. riepart.

met of Ag.tc.iltr..)-Ca'tl-Rv'- M'a

l ino market, generally active, ail
ri.gge f illy atea.lv; tanner cow. a
higher; too weight ateera. I'.'a! " '

eholc here: o'b.r fad alear 14 u
J

buik ahorl fed " li la.rilng. M

,t.,wn, g.ian l..t c..mm..li k.ntg "
3 it, h--af cow. nio.lly around 14 J

I.r.; 'cgnner.. mo.ily IS

up lo 14 la! '! c f lop. I; ' ,.

and ...I.I ea.ly.

Klo "a. 10,c; "auto.rt.ot rrtffof, firm;
It. !'. !V.

t.hlno 2. 24 2 26
Cut, V Arizona ., 64
Inaplratlnn ,17 3 37 37
Kennecott 36 34 24 36
Miami 27
Nevada r'nn'dated. It ID 15

Kay Con'dated ... 14 14 14 13
rlenera 9 9 10
Utah (16 UK

011.8.
Orn. A.phalt .... 62 41 47 62
Cn.deil 60 41 49 49
Calif. Packing ... 65 68 13 68
rnvlnclhle Oil .... 16 16 15 15

Peturol ...,220 220 214 22

Middle Plate. .... 12 12 12 12

Pacific Oil 41 40 40 47

...91 0j 90 60

F'hllllp 47 46 40 4

Pierce Oil 6

Pur Oil 3J SIS 3 39

Koyal Dutch .... 66 64 64 64

Sinclair Oil 34 32 i tit
Hid. Oil. .V. J. ,..211 201 209 210
Texaa Co 44 40 41 4S

t'lllon Oil 17 17 17 17

Whit Oil f' 6 6 5

Player... 96 90 94 9j.4
Oen'l Electric 111 140 161 1.9
(It. Nor. Or 36 '4 36 34 31

Int'l Ilarv 104 10(i 104 106
Am. II. & L. pfd.. 70 70 70 70
IT. H. Inrt. Al 44 66 44 67

Int'l Paper 64 68 61 67

Int'l M. M. pf'l... 64 51 61 5:s

Am. Sugar Ref 70 "(i 74 74
... 19 64 17 13

Stromeburg 64'i 64 14 52
Tobacco Product.,. 66 66 64 65

Worthlnglun P 33
VWIaon Co 41 'i 40 40 41

We.tern t'nlnn . . . . 1 2 11! 112 111
We.t'houae Elec... til gOA, 40 40
Am. Woolen 98 97 ! 11

MIHCELLANEOt'8.
Am. Cotton Oil... 2 23 21 !9
Am. Ag I Cham 81
Am. Lltteerd 34
Roach Mafn. to , .... II

MOTOR3.
Chandler 12 69 I! 42
tieueral Motor.., 14 14 14 14

Willy. Overland ..1 1 1

Plere. Arrow 111.
Whit Motor 49 494 4i 10
Htudebaker 129 127 151 129

Itt'llllliR AS'IH TIRES
Kl.k 121. 1; 1; in,ll.mdrlcll ...34 31 IS J3
K.lleyN.gfld 44'. 43 41

Koiigi.ng Tlr,.., 4 1 1

AJ.i 14 II 14

I, II u I. lit r 64 II II 63
INIil'STMIAI".

A , (1. t VT. I. ... 14 M -- 4 ?l
Am. Inter Ci.tp . ! 11 . "t,
Anierl. .it giimatra 33 '3 l ts
Am. Tal.pbnn.... ,124 IM I I 1.1
Amarl.. Cin.,., 74 . 1 ' il't .IS

Art. I open. High. Low.

wiit.
III..-'- .

Hay

'
1 1 4 Vi

ii4;.1.14 "j
14 '4 .

1 14',

V.iss
l.H'.l
V.i i' I

1.06'July 1 Oil,! 1,04
1.06'

.14
Ry
lia-j-

Ma)
,4lMS

rw nrk Hiigar.
Naw Tor'i. Nov. Illara wag nu

il.iig in lha li.. ra augar mgrkat
Hi Oiling iiuou-.- t Ht rot and

.null lo ft &"i-- for
'I'li.. ar aillaa of 11,400 ful.aa to

rlinara lor roiiipt alilni.-nl-

lUw stigur future, war irregular anil
nrr Vila otilv a trade. Rorly
jriraa aliowrd deHna of 2 to A polnla

tn..l-- g.tlan.d ll.iui.l.itlon, but demand
fiom alioi-- and trade tnti.ri.aig wiough'
a rully nh lha market finally 1 point
lut-e- r In 1 rt higher, doting:

liJr; Mar.-li- .2Hc; May.
r to, ; July, 3

lha market for refined augar waa
at In to 7nu.'. Humea naa

I'.ahl km far at new cntiirarte wi-r- run- -

eitii-.l- . uliil Hlli.lu"ala of old Often

K'lm. I Yea.

lie, 1 lin
MDl, I.H'i
1.1 ( . i n
I.14W l.UH
t.06' I.05H

t.0ii
.4 Y, .14',

4 .MS

I

.19', .l'4

.IIS! .7"
.70'.i .MS

.43i
'!4ji'"'.4:

'".si(,'i"
I

11 in

Diversification ?. a"00?.4 of "s complete
diversification, this issue of-

fers in the very highest degree the safety and
stability that are found in farm mortgage invest-
ments, and gives with each bond certificate the
diversified security that would be ordinarily
obtained by making a large and varied invest-
ment. This issue is secured by the obligations
of nineteen different borrowers living in dif-
ferent localities and beyond the reach of any
local disaster.

Denominations This. isue is 0.ffndft in.
nominations $100, $500

and $1,000, making it readily available for an
investment of any amount that may be desired,
with a convenient five-ye- ar maturity.

Valuation l'cters Trust Company examiners
have made an appraisal of each of

tho properties securing this issue and value
them at more than three times the amount of
this Lisue.

Security T1'3 ssue s secured by first mort--

gages on nineteen producing farms,
widely separated as to location and each occu-

pied by a different borrower. Each mortgage
was chosen to make the issue, as a whole, a
well-balanc- ed security and was approved by
the loan committee of the Peters Trust Com-

pany after a careful consideration of the value
of the property and the character of each
borrower.

Character of Farms The nineteen farms se- -

curing this issue com
prise a total of 12,445 acres, all producing farm
and grazing land with over 757 tillable. Some
of these properties are grain farms devoted
entirely to the raising of com and wheat, some
of the properties are largely composed of valley
alfalfa land, some are well-balanc- stock
farms, partly in grain and alfalfa with the bal-
ance davoted to stock raising. 1,002 head of
cattle are now being fed by the borrowrrs on
the properties securing this issue and they have
in addition 751 hogs and 310 horses.
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Independent appraisers value the properties at IG2O.2C0,

TitU ami all proceeding relating to this i.t.tue approved by our attcrnejf.

Price; 93 and Interest, to Yield 6ifr
Ala ftf futitpUtg irtt!r de'iM.tting ih i4ie lr detail.

ilaial Pprtaial

Peters Trust Company
Peters National Bank.
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