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Ilka ii ile.nl rata of profit.
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hy tha Kuveinment report la 7 p't-
In nf 1921. Ill Nurtll Dakota, tli'i
lnrreaae 10 per cent.

"Nothlni; hut an (in t i fit e revival of
th" export hu.iiiifa. will en'OuniKii any
huylnir power iHrne enoiiKh to help wheal,"
Htm iin rt lull. Krancr

I'reild'-n- t Antlerann nf the Knotty
ia lodklim around IMii'-nK- for a sill

on which to erect x uraui eleva'nr to
coat Jl.ono.diio.
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r 0 W on thin haul. Ilirht hnga sold 1

9 25. the latter top price for

( hlcHiri l.tviMtnck.
flilinco, Sept. 13. " a I t elleei.'ipt.

Ii.niltl head: liclive oil nil beef
I'll rr.-t- . itroiir 1,1 lie ; better Kradi.s,

n:,.tly 10 In 15c up; tup imilui.d t"-i-

111.35: b'st 81! 'H; bulk beef
Ml, ere. 19 Oii'ii ii.60; she stock, KeiiTally
-- troiik lo f"c up: bulls, Block. is and

firm; veal r;ivs, largely 25c
I'.iitllcr: ivisl.-i- trasj larcely

'i 75 'II 7. ''ll; bulk fat eh': stoi ll, M5I'
7 25; bulk ciuniera und cnlteiH. 12.
3.511 ; bum val t". ?I2.75'U i:i.0"; bulk
alic'lieia and fc ilers. 15. 25 ii 7.0".

Units Uccclpls, 16.1111,1 head; llKhler
wcntbts. active; steady to stroni;; nlh'-i- .

slow: aiotirnl steady, bu'k lia to
av, iaK"s. 19 6;,r :i 76; top. fj :

bulk 25" to nverairei., $9'.5'ili
1; ; hoi' e 5 75 to 4 ml poiiri'l bll'iliriS

(I v 75 built row.'. 17"'i''f
7 7 5; bulk p.irs, $v5",x9.0". )' in a' e'l
h'.iil'ov.-r- , ii.. " hind.

SI.ei-- ale I l.all.bH--- It. cell. Is. 1

fat name lambe. mostly 2.ic hicii-- r;

day l.o.id rjuality medium wclnlit
utcher at f s fi 5 ,fi 9.10 and atronit weinlit

Interest Payable April 15 and October 15, at Illinois Trust & Savings. Bank, Chicagoyor at the American F.xrh.inee. National Hank,
New York. Interest payable, so far as may be lawful, without deduction for Federal Income Taxes not in excess ol 2, as provided in

the Trust Indenture. Coupon Notes in interchangeable denominattonj of y I, (XlO, $500 and $100, with priVlcge of nrKutration as to prin-

cipal only. Redeemable as a whole or in part at the option of the Company on thirty days' previous notice, on any interest payment date
before maturity, on payment of a premium of 2li it redeemed during the year 1911, such premium decreasing 'i of l each succeeding
year thereafter.

A Sulking Fund of $500,000 annually will be applied to the purchase and retirement of
these notes, if available in the market, at not to exceed par and interest

l.iitclH-r- at IH 0(H.Tj. Heavy mixed and
pa, kinir grudts eold larirely at 7 0'l 7 7 b.

ilulk of all miles win 7.156 9.)f.
Ml M IS

Live Stock
CHICAGO CLOSING PRICES.
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A BATH A DAY
THE NEW HUiJD AUIO-MATICWAT-

.EATER
Number 95

IS" a9 SS i

From information in regard to this issvt of Notrs received from the Company, we sumrruiTfj as follows:

These note will be the direct obligation of Swift & Company, one of the largest and most
successful companies in the world engaged in the production and sale of meats and their

ts. The authorized issued Capital Stock of the (Company amounts to JlM.OtOO.OOO,

upon which dividends at the rate of 8 per annum are now being paid. The Company has
paid cash dividends without interruption for the past thirty-si- x years.

During the twelve years ending November 5, 1921, net earnings of Swift & Company
amounted to $141,725349, of which amount $52,287,089 or over 36 has been retained
in the business.

Annual net earnings available for interest and after providing for Federal and foreign taxes,
for the 5 years ending November 5, 1921, averaged $25,041,544 per year.

Interest charges on the entire funded debt of the Company, including this issue, will be

$3,946,175 per year.
Total sales of the Company's products have increased from $250,000,000 in 1909 to over

$800,000,000 in 1921.

The Trust Indenture requires the maintenance of current assets to an aggregate amount
equal to at least one and one-ha- lf times c.urrent liabilities, plus the outstanding Notes of
this issue, and provides that no new mortgage may be created against present assets and

property.
The financial statement of the Company as of November 5, 1921. and after giving effect

to this financing, shows net tangible assets of $301,659,163, applicable to the total funded
debt of $78,923,500, including this issue.

Since November 5, 1921. a substantial reduction has been mads in liabilities.

The proceeds of this Note issue will be ust--d in retiring $40,000,000 TV, Gold Notes, dus
October 15, 1925, and $25,000,000 7 Gold Notes due August 15, 1931. The Company's funded

debt, therefore, is reduced $15,000,000 by this refinancing.
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