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Bank Guaranty,
That awfol plunk in the National
Democentic platform of 1008 known
g Mlank Gonreanty' I8 now veceiving

attention at the hands of our state
logisinture, Doring the reeont enm
Paign there were not n few of the

leaders of the apposition who
wounced  the principle
wrong, but the sentiment, especinlly
in Nebraska, is rapidly changing and
o lnw will undoubtedly be passed dur-
ing the present session that will make
the dopositors in Nebraslka banks sufe.

The Com-Ad a few weeks ago pub-
lished an urticle upon this subject Ly
our fellow townsman, Mr. Argabiright,
in defense of the “principle’ of Bunk
Guaranty whigh presented a new fen.
tore that of “'state certificates” in place
of an idle “cash® fund for the protect-
ionof depositors in falled banks, The
Argus in {ts issue of Inst week makes
reference to the subject, endorsing the

proe-
altogether

state certificate plan ns “meritorions”
but sugi sts s o better olan that e
directorate of each bank be personally
respousible for the payment of all de.
positors therein.,

Anything bearing upon this subjeet
is food for thonght, and the mat er is
&0 complex that noone man or set of
men will be uble to formulate a bill
thut will be perfect in the beginving,
yeou a step or two forward I8 to be ae-
sired.  We have bofore ws n bill pre
pared by Fred \.H!p]v, of the Tenth
Senatorial Disteier, entitlod, “An Aot
Providing For ' he Organlzation, Sup
ervision, And Control Of Banks, And
For The Liguidation OF Insolvent
Banks, And The Protection of e posit-
ors Therein: And The Repealing of
Chapter 8. Compiled Statutes OF 1007,
And A1 Acts And Parts Of Acts In

consintent With This Ae'.” O w apin-

Lhe bulk of lons ordinarily seeepted
not be elassitled
Possibly this s an

by our banks eould
by the nhove Jist,
uvers lll 0or s twao-

name commercinl paper 18 tot o be

it possili'ss thut

cansidered good?

The plan of asseasing each bank on
the 1tem of “deposits” for the purpose
of creating a “banking fund” out of
which examiners salarios shounld be
piad, ote, i good, as it properly equal-
izes the expense.

Our space is too limited o offer an
extended criticism of the “bank gunr-
anty" feature of this bill. It provides
for n voluntary membership in what it
terms  the “Depositors 'rotective
Fund.” None except incorp irated
banks having as many as five directors
euch of whom owns at least ten shares
of its stock not pledged for the seeur-
ity of any debt; thar has no money
loaned to any of its active manngoers;
that hins n capital and sarplus equal to
ton per cent of its gross deposits, and
other qualifieations too numerous to
mention, —are eligible to membership,
which nece-sarily debars all individual
and purtnership banks.

\ voluntary membership in such o
Funid would defeat the purpose of
state Inw to protect all depositors, I
n bank desives to make its depo-itors
perfectly secure it can do so voluntur
ily under any lnw, =oven the Moral
Linw,

“The
carries some henefits, however, g
signed to nttraet banking corportdtions
Lo its membership, vizg,, all publie funds
belonging to the state, county city,
township, village or school district
shall be deposited in sueh banks with-
out special honds or other security  be-
ing required, and it shall be unlawful
to deposit them elsewhere
As individunl and partnership bunks
which aro often more velinble than !
corporntions, are debarred from the
privileges of the “Depositors Proteet-
ive Fond," such o law, if passed, conld
hardly bo ealled n State Banking Low
in the brond sense of the term. but

Depositors Protective Fund® |

land C. A, Shullz 825,

Water and Light Commissioner's Peport, ' Octaber, 1008

To The Hondruble Mayor and City

Comnell. T Herewith Submit My

Report as Light and Water Commis-

sinner,

Jaxvany Tth, 1900,

The total cost of new four-ineh
water main Inid doring Ostober and
November 1008, which commenced by
connecting to the fourdineh main at
the northeast corner of Cherry street
and Fifth avenue thence running south
on east side of Cherry street to the
north side of Fourth avenuve, 844 foet;
nlso the C.J. Plattaddition line, which
conneets with the above deseribed line
at the vorth intersection of West
Fourth avenue and alley 150 foat west
of the northwest corner of Cherry
street and West Fourth avenue, thenee
rinning south across Fourth avenne
to alley, thence on south in said alley
B85 the total number of feet 1in these
lines ineluding the tees, c.osses, re-
turns, gnte and elbows, including the
06 feet griven by the eity, is 2088 foet,
which was furnished, Inid in  the
trenches,  lended and swedged by a
contract given to James Peterson from
oL Platt, B U, Overmnn, Dr. Robt,
Damerell, L. L. Boren, Dr. K. A.
| Thomns and C A, Sehultz, the cost of
pipe furnished by the above parties
amonnted to $1077.11. The payment
ltnihv above named persons of this
| RIOTT0L is Lo be by erodit on water or

[ wiler sorvice fixtures as dollows: €
[l Plntt $625.11, E. U, Overman $165.00,
{Dr. Robt, Damerell 810550, L. L
Boren 875,00, Dr. K. A. Thomus 25,

The number of feetr of trench dug,
including spuee for eross and tee con-
nections and hydrant returns.
2111 feet, this was done at the expen-e
of the ¢ity and cost six cents lineal
foot for digging and filling trench and
£10 for bell holes and hydrant drains,

Team work in hauling pipe fur-
nished by the city, lumber for drive-
ways over open trenches, hauling tools
and hydrants 845,

Lumber for drivewnys over treuches

was

risther n lnw erenting or suthorizing o
giant bunking company known as the |
“Dopositors  Protective  Fund.” lLiw
wotld be wsafe institution, bat the |
aqualifientions  necessary -to member- |
ship might not admit of one having |
“branch,” handy. Ouriden of a*Banlk !
Guaranty™ is Lo make it applicable Iul
all banks: mnke one as safe as the !
other in the law's requirements, nlldi
make them all subseribe, ‘
The Argus suggestion that the di-
rectors give bonds and become per-
sonally reponsible for the full amount
of the banks deposits is wisely pat.

fipproved by the State Banking Boned,

|»,

“ang
“state

vent bank, No is necessary
other the cerlificates”
which wonld ba mueh more acceptable

than

than “directors obligntions.” ns they

would be in amounts to correspond

asked rognrding
merits of this L

It is nostep in the vight direction; it
Trovides
stock
in towns

ion has bBeen
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would Le veguired to has
eapit 1o of S5000000 cachn The Capi
di=ol ot the begin
ning with actunl ensh wllowing not
1o excecid twi niy-live per cent to bein
Yested in Banking House and Fixtures
which shall be lis ed at thelr actual
cash value.

tal Stock must be

for an inerense of the .:||-i1'|! bunl is

n ]!Ii.lll up I is Lthe state) should seo that it

It provides severe penal:
dies for irregularitics in bunking; pro.
hibits an individoa) banker, firm or
parinership from carrying s awn
obligations as uny part of its nssets:
prohibits auy ofticer, director or em.
ploye of any incorporated bank from
borrowing any of its funds without
the npproval of o mojor ity of the boned
of dircetors, which
mande o purt of the records of the bunk
and violgtion of his provision
elussed wy “ons by vigent, It hia
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*1he 1otnl] amount of m

customury in this cou \

Liis biik provides for o &

sha!l b classitlod as fullows, towit
£ Overdrafts,
b Svonred by real estate,
¢ Loaned to direetors and upon | upd wilt make s tenm of 2 00 ths, nt mustiritys-|

whint seeu iy

d  Losned to oflicers und employes

a i upon whut seenrity.
e Puaper past due,

f Paper in process of collection by

av.
% Bad debts.

h Loaos in excess of the amount per-

« ) tted e sewhere in this sct.

| Loaus upon certificates to otler

s,
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Mr. Avgabright's plan is more in the
nnture of Lineh

on ils PI‘}II“:‘". i f

motnal  insurance,

BIL TR [

| t .
renerndiy, espoeinlly | need be, todnsare its depositors,  The
like Hed Clond (onr bauks [ insunranes company (which In this case

mein
worthy of
Diveetors amd bond:-
men might sometime fall, but an in.
suranee company lilee the stute hardly
ever,

bers are responsible and

their charters,

I'hus the depositors are safe
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Coming to the Opera House wi h n
compaet and well written play, with a
sensible believa' le plot, and Jined full
of brightness; with some good singing
and dancing and withal a clever and
cupable company. “The College Boy™
ought to prove one of the mostenjoya-

npprovil shall |h‘r

i |\\‘,'I. Ihy puast -/:i}..-

[i_\\;lll.n.-!

Ay Py

sented heve on Friday the 15th

[ Rings Little Liver Pills prevent bill-
ionsness, sick headuche and keep y
A pill in 1]

l'l TRS .:l

ou

me

that will save nloe,
by Heney Conk
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|ing o totul cost of 81408, 48,

*Iilllllwl persons would have to ineur,

' i deseribed water maing, that the ity |

The Lond should be made to the state |

and the state take charge of the insol |

with the puper currency of the country |
the | nud receivabile st all bauks,

ble attractions of theseason when pre- |

ab street intersections 83,07,

The cost of fire  hydrants
located on this line including the cut-
ting off and setting snme £114.50. mak-

thiree

As per agreement between the above
numed Messes. Platt, Overman, Dam-
erell, Boren, Thomas and Schultz and
the City Couneil, viz: that any labor
or extri which the

expeRlse nhove

EUS50
290,88 |

256,10

I November,
'eeember, ¥

Total
For light:

fs5341.01

October, (X M8
November, © 10,60
December, o 14521

#0006 22

My collections for light current
from Jan, 1, 1900 to date are:

Delinguent current g

December, 08

75,71
192
Total £347.00
Makiog n total on water amd light
collected from Oect, 1, 1008, to Jan, 7
1900, of 8101478,
Yours Respectfally,
J. AL Tomlinson,
Light & Water Com.
- =
Cotting Platt
A very pretty wedding took place ab
the home of Mr. C. L. Cotting of this
city on Taesday evoning Jan. 1200 The
happy conple were Me, Edward D. Platt
and MissJennie M. Cotting two of Reid
Clond's most popular and esteemal
citizens, The ceremony was parfofm+d
in o most improssive manner by using
the ring esremony by Rev, Crassman,
of the Congragational chuareh, Mr.
Fdgar Cowlden anl Miss Tons Albright
weted 18 bost man and breide's malil,
Only o few of the nevest rolatives
were prasent. A fine Inne'ivog wis
served, after which the gacsts disg ersed
and the younre mueric 1l 0o ip!s waat to
their new bome, wisera they ase nyw
bappily locata l nader most favorable
ciraumstanses and with ths best wishes
of a host of frieads.

——

ROAD NOTICE

To Whom It May Concern.
The Commissioner ajppirinted to lo-
cate a publice road commencing at th»
North-Enst cornerof section 19in town-
ship 1, range 12, in Webster County.
Nebraska, running thenes waest oa the
section Hne between soctions 18 and 1D
in sald townslip and range, and ter-
minating at the Fraonklin County
boundary line, has reported in favor
of the esfablishment thereof, all ohjoect.
ions thereto and claims for damage
must be filed in the ofMice of the Coun-
ty Clerk of said county on or before
noon of the 13th day of Mareh, 1003, or
such road will be estalished without

in order to bring the ~ater from th:'

muins, to their proverty from the with |
. |
would, nt request of the within named |
persons, do the necessary work und
{ furnish the material, the cost of ame
{ would be charged to ench for tapping
| ma n, connecting up and delivering
(\\ul--r through pipe and meter to lot
i”lll': the amoont so eharged would be
{ o re-embursement on the smount paid

on the new four inch mains by the
| witldn named persons,
heerefore, 1 have made taps. con- |

nected up, placed meters in properly

constructed meter vaults, :

]'.'.I\iﬂ_:' =l
ineh ivon flange and cover, for each of |

reference thereto,
Dated January 4, 1909,
E.W. Hoss,

[SEAL] County Clerk
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When looking for the Best in

Furniture, Carpets and Under-
taking come to the Leaders.

Amack & Chaney

LeadersinFurniture and Undertaking
MOON BLOCK ALLTHE PHONES

OUR BUSINESS IS ONTHE INCREASE!

WHY?

CORMAT R A L T TR TN LT T (A
Because our prices on these goods are right-almost
as cheap as the inferior goods sold by other houses.
We invite you te the largest house in the county, one
that pays taxes on $19,000 worth of goods while our

competitors pay on $7,5%0. You can readily see
where to trade to get the goods. We are here to 4
stay. Give us a trial and be convinced. We are

not undersold by anybedy.

Red Cloud Hardware

and Implement Co.
WM. WOLFE, Secretary.

WWan SN SIS G

Ixvravsarony Rusosarisy Couin s gnd had chirhit physicians, but reccived

no benefit until she tried De, Detehon

Relief for Bhenmatism,

1 Davs,
Morton L Hill, of Lebanon, Tnd..
says: My wife had  Inflammatory
RRheumatism in every musele and joint;
her suffering was terrible and her body

It gave hLer®
immediate relief and she was able iO\

walk about inthree days, [ am sure it

and face were swollen ulmost beyond lsaved her life.” Sold by The 1. B.
reécognition:had beeninbedforsix weoks Girice Drag Jo, Red Clond, Noby.

system ol a cold by

FOR SALE AT CoOK'S DRUG 2TORE,

DEES LAXATIVE

An improvement over many Cough, Lung and Bronchial Remeoedies, because it rids the

satisfaction or money refunded.

UGH SYRUP |

CONFORNS TO NATIONAL PURE FOOD AND DRUGS LAW,

acting as a cathartic on the bowels. No opistes, Guaraniced to glve

Prepared by PINLULE MIDICINE CO., CHICAGO. U. S, A,

the following named persons  and |

| ftmo mts: l

{ K. U. Overman, 435

; I L Boren, 1435 !

| Dr. Robt, Damercll, 1541 | -~
L 0.0, Platt (four pliaces 88.80 I

| Total cost. #2000

| The material used in the above work
Iwm. from stock fixtures and supplies
on hand, except the list of extras as
shown by the statemont
tuched,

Tot'l cost und expense to dats $1403.48
Amonnt paid by City and ered-
ited by water service and fixt.

" lhiereto at-

012,25
#8006 20
i Astothe Iij{l t and wiater service' 1

|
i Leaving o balouee due of,

hinve the fo lowiog report to make, re-
ceipts for water are as follows

—
‘
-

f{

l

{.\IH‘\i

sortndd aud well msntehed, good siz
wiantehod and well lrlriu'; 1 span bilack
I spun bluck mare mules, 6 months ol
best spun of mules | ever rajsed

to drive single or double.

beifers, '
100 head of Poland Chinn hogs,

J: K. Ellinger, Aucticncer,
Jobm Yung. Clerk,

T R e

r g ')
puary 18,
’'clock A. M.

will sell at Public Auction on his farm 6
loud, and 2 miles east of .\Ii]]l'l)', and 4

15 head of cattle, consistiog o 4 good mileh COWS,

- m—

iead of Stock

sting Of -

14 Kules and Horses,

I span dark iron gray mar mules, coming four yoeurs old, so'nd and bLipoke

- This sale will last for two weeks only.  First comer gets

$ 1o span coming 8 yr. old horse mules, well .

: : . the pick of the stock. Come early.
G This team is well mutched and the
I brown mare nine years old,
I yeurting volt, 12 yr. old colt, 1 extra good sude

spun 4 yro old horse mules
three year old mare mules, well matehued

welght 1400

_ This is all registered stuff. Farm ma-
chinery and other & ticles WO numerous to mention,

Lunch on ground.

H. A. JOHNSON.

tl A 4 Ee S IR, = - el R TS - —— 1 — —— e e

A

ile pony G yours old, well broke

6 head of steers and b

| in and let us show

Y arns.

10 cents,

| now 29c.

At F.
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Do you need any Underwear, Dress goods, Yarns, Outings,
Laces, Embroideries, Ribbons, Hose and Mittens.

your advantage to buy of us.

Following are a few of the Bargains.

Diess Goods.

Remnants at 33 1-3 per cent off,
All other goods at 20 per cent off,

| Fleishers Zephyrs were 12 1-2 now

i Fleishers knitting-worsted 35¢ skein

Fleishers Shetland-floss at 80¢ Ib.
Calicoes at 5c

- p—— --M

Clean Up Sale.

‘ [f so come
you our line and get prices; it will be to

Underwear.

Every piece in the regular line at 20
per cent off,
All odd pieces at 33 -3 per cent

off,

Embroideries and Laces.

You know our laces and embroideries
are the best and cheapest at regular prices.

We now offer the entire line at 20
per cent off.

Special price on remnants.

NEWHOUSE’S




