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TOPICS OF THE TIMES. '

A CHOICE SELECTION OF INTER.
ESTING ITEMS.
Comments and Criticlems W sded Upos the
Happealags of the Uny- Historirs) and
‘News Notes
PrestpEXT CLEVELAND has Issued
B proclamaticn granting smnesty to
the Morwons, In due time he may
el around Lo Sloux Falis

Tue wretched are capable of vio-
lence as well us perseserance: wisdom
would sogeest caution in provoking
such Lo oppos Lion or res -Lunce

T 12 Missouri man who was placed
in Jal! tor stedling wheat 18 not like-
Iy ever to reorm. The man who
steu s whedl at s presentprice has
Do morsl sense witatever.

1. is sad to learn that the cataract
of  Nisgara bhas onl years
longer fall over its rocks Lat
that needn L hinder oy of the lately
organized companles from utillziog
15 power

L)

T v chemist who has found a way
o =olidlly whisky and form It into
tablets may have got. his wdei from
the vid-fashioned hrick in the hat,
which has been carried about by o
many persous with oo chemical edu
cation

Tue New Jersey mother-in-law
who harsewhipped hor son's wile ann
hi= motger-in-law 4t the same Line
has st 4 disustrous ¢ gmple We
may lmagine the state of the country
if 1t is 1o tis followed by other moth-
Crs-t-iaw.

Tik Governor of New Hampshire
re eives 4 salury of 4 vear,
The vovernor ol Alaska gets =0, 00
with the seenery and the brac ng
climate thrown in.  “Fher
be  peed of & bubernatoral Bodid of
kojualization.

secins o

Tor sSupreme Court of Oklaboma
has annalled abioit 400 divorees that
hadl been secured ut ou

It

rales and ng
should at iensy
n by the augusl
tritiunal that the sriefs thus eredted
b dssuaged o the extent o) @ retury
ol fees

fuestions jasked

have e decroed

Patwicn O'Leany, the owner ol
the famwous cow that kicked ov r the
Well, be's doubtliess
bhappier. A an that has had 1w
biar the burden of 8 cow's Indisore
tion tor bwenty.odd years must have
come Lo ook upon deasth as a desira-
able reler,

Latnt, s dead.

Heoe ls 4 spechiven  of drawmatie

crivieism o as she s written 1o Chi-

Cags CThe tirst seene of the second
act shows a forest ol phosphorescent
fubgi, rall o! fascinating phanta;

magor cal vreties dufally ditting fast
and furiously.™  An argument allig
erated arttully as above awakens
asthetic appreciations

Wites there's buk ness to be done the
widic-awake merchint who advertises
gl brines s novelties and barealns

bhetore the public has the largest
sliare n! piatrotase As Wil be soen
freane dn issue of this curpul the

shrewdest of Lese Biwiays awdvertlses
I s colimns, for they recoenize the
Fart that the paper circulates widely
dony the buylng cla-ses dod results

Wwre sure tu come.

(s Ly one polar expedit on 18 not
yeubeard from.  Nausen, theintrepid
Pranish  explocer, setsall last year,
with the ides of lepting his vessel
get locked oo the ice, aua thus drift-
fog aeross the Pole  This 15 on the
theory that the reglon lscovered with
water instesd of and, IS vessel
wis provisioned for four years, but
thereare mansy who tear that the tate
ol her and the party will be another
ol Lhe mysteries of the frozen Nurth,

a—

1v was a corlous fact that the
Owens.Breckinridge electlon In Kken-
tucky caused w_rush for life insur-
ance. SO gréat was the dread of
bloodshed that hundreds of men tonk
out pollcies A typieal ase wiss Lhat
of Capt. Bradshaw, oneof Col. Breck-
Inridge’s supporters and an oMeer of
the election at Col. Clay's precinet,
who ald he would challenge thuat
gentieman If he atterupted to vole
Konowing that Col. Clay would at.
tempt o kill hiw It he did such a
thing the Captain took out a life In-
surgnece polley for eiuouh. Insur.
ance companies in
bandle somwe queer risks

MapeLing Poutann will not go on
the stuge after ail. Dol because she
doesn’'t desire notorlety in that di-
rectlon;, but the wan who assumed
to become her manager could not get
bookings st any reputatle theaters
While :oma women travel on a bad

» peputation, they muat have beauty
and talent for histrionlc art to do so,
but, as Madeline has peitber, she
will have to adopt some other means
to make a living. She might have
found servics In & llme¢ museun just
after the trial, bul the cuse now
lacks all loterest for the peuple, who
wam antnated st Amt by morbld aurl.

M

Col. HBreckinridge gad Vud.
eline lollard have gooe down in ot
scurity together.

' oLy,

QUITE a stir has recently beer ere.
| ated in Europe with referen-e o the
value of nuts as food f r human
Leinga, and If this movement spreads,
as there uppears 1o be every prispct
10" its doing. there wiil be a great .
| petus glven o the value of the heech,
for 1ts nuts are one of the most de.
liclous kinis of food Much discus.
slon has taken place regarding rela.
Uive value of cereals and nuts, the
oniy lmportant  distinetion belween
them being the excess of starch in
the furmer, and the excess of fat in
the latier The beechnut settles
this dispute by having a esnsiderable
percentage both of fat and wstarch,
and It contdine 48 much nitrogen as
cereals, be ng also more nltrogenous
than the average of other nut< Also
its woud Gecapies an lmportant place
#s fuel and 4- an article of maou-
fucture it hus cons derabile value

Wiar should we do without Ward
MeAllister to poiat out to us the
vanity ol riches®* When we are in-
formwed that & willlonaire living in
the West cannot get into soclety in
Lhe bast, Cut must eontent him elf
with sitting out on the porch  wnd
wiatehling  Ionberited  wealth as i
pusses by, who of us in the West
lurther hoard our lacre or
fnerease 1L by dovesiments® bt s
the hhughty Eastern American aris-
tocrat really any betteroll L an the
heavs  swell of the West? (an.
nut any  peonniless  titled  for-
clgner  soub oan Eastern il p-
e, and s not  any ol &
wreteh worshiped by our haughty
Fastern aristocracy if he happens to
telone to any Kind of w titied FKaro-
pean tamiive | eally, noth.
g o riches save the comforts they
way bring or the opporisnities they
lway atiord a g oouine uf
| his race

cares 1o

surt

there s

(L (LR TTM BT

{0 Hew Mogsey the | geen has been
Kraviously pleased Lo lssue vhe (ol w-

log csorders for all persons who ape
peir at Her Maesty's Castle of  ule
Lo o put gn moarniog [or bis  late

What Populists Have Done for the
Btate of Kansas.

BLIGHTED ITS  PROSPERITY.

No longer sa Easy Matter to Beours
Good Loans.

FRIGHTENEG CAPITAL AWAY.

Populism has Driven Money out of
the Bunflower Btate.

Eastern Men Wikl Not Consent to Place
Thelr Maney Where it Had Formerly
Flowed tu & Stendy Stream

When 2 man assumes the role of
leader 1n public sentiment, whatever
Le his theories, he onght at least be
truthiful an honest in his statement of
Inet. Editor Rosewater of the Omaha
Bes, aud Senntor Allen, another Popu-
list leader of Nebraska, are telling tie
people of that state that Populism has
not injured the tinanelal eredit of Kan-
sa8.  Mr., Rosewater even goes to the
extent of publishing pretended joter-
views with hansas money lenders, 1o
prove Lhat interest rates have beéen low-
ered and borrowing of money made
eafy to Kauysas people by opulism,
Now, the exact opposite of what Mr.
Rosewater teaches in this matter is so
notoriously and paintully true and the
evidence 8o abundant and so  positive
thut Nebrasks peaple need not be de-
celved, nnd If they want PDopalism they
must take it with their eyes open

To settle this question  onee for all
that Populism ns 1o 1ts  effect on state
ervdit may  stand in its troe Hght, the
Juoiirnad presvits authorized statements
from Topskn as well as Kausus  City
lenders.

The firat man seen in Popeka by the
Journal representative was T, B, weet,
president of the Trust Company of
Amerled whicn has o paid  up eapital
of #0000 and an authorized capital of
SO0, with offices in Topeka, Den-
ver and Potladelphon. Mr, Sweel, said :
“The census of 150 showed Kansas

Wherever e bor ower esn, he tare-!  f'he next person seen wiks  Mr, Sam-
quited to pay by the holder of the | el How, president of the Kansss Na-
morigage, anl every dolinr paid goes | tional bauk and also president of the
East as s00n as it can be collected. Up | City Keal Estate snd Trust Company,
totwo or three yeurs 8go, as fast as | This company has s pni. up capial of
loans were paid, the mouey was, pot | ¥I0J.000, =We now have about 2000
withdrawn from the stale, bul was im- | Easters elients,” said be “who are de-
mediately reloansd tosome one else. [ manding speedy collectizn of about
Now, every dollar goes back Lo its |#2(000,000, which is in the furm of lon.
owier &8 fusl &a It can get away, and | time loans. We conld easily get thess
no new money comes into take U's|loans extended. or get new money W
place. tike their place, if it were not for fear
“There is & steady drain of money |of the Pupuilsts. They seem to be &
out of this state, which is relosned in | red fug everywulere smmoug moneyed
Towa, Illinois »=4 other states &t low | people. Interest rates have advanced
rates. The si.. . of money that uas | considerably in the Jast two years, |
gone East from this state o the last [don’t know how much. I1t1s adisa-
Lthree or four years is without preced- | greeable sobjec: and Idon’t care to
ent in the history of this country. ln | discuss it at length.”
Ih#) our company here had over #15,-
(00,000 loaued In this stste of which we
have sent aboutl $4,000,K0 back Lo its
Eastern home, This company has not
placed & loan for over two and a half
years in Kansas, although it has loaned
largely elsewhere, There is not one of
several incorporated loan companies of
Topeku that is loaning a dollar today
in Kansas so fur us | know, We have
defended the eredit of Kansas for years |
the best we could, and every loan com- |
puny in this eity has tried to stem the
tide of distrust that Popuolism  has
brought against the state, Itis to the
Lorrowers interest Lo Keep  eoaservi-
Live capital in the sta e, lor the reason |
thut when conservative capital with-
draws, rates goup and local capital
naturally charges a4 higher rute—and
the small amount of loeal cupital is not |
suilicient for the needs of a rapldly de- |
veluping new state, But Eastern eap- |
1*al hns gone and the people are bisgin- |
nming to understand what that means to
tuem il when they seée the eanse |

Ietters From Eastern Clients,

Judge Quiutun, of the law firm of
Quinton & Quinton. was busy at his
desk. He was recommended us one
whose business was extensive with
'I-.un-_m clients in foreclosures, He
pointed to a plle of over 30 letters on
Lis tsvle, " 1'bere,” suld he, “aie over
0 Jetters received in the last few
days all from LEastern clirnts, all re-

terring to the collections of Kansas
loans, and all waniing their money.”

“Can't the borrowers get new  loans
of sume one eise wio wanis to pul
| money out "
“lt se=ms not,

Now and then a bor-
rower gets & new loan, but they are
scarce, In the western part of the
|slu|.e renewals are imyposslble, lu a few
weeks I have got judgment (here he
showed bis judgment docket) on 113
lonn. Nearly everyone of these bor-
rowers lost the land snd the mortgagees
bids 1t in.  Eastern people are exer-
clsing & great deal of patience about
think they will apply the remedy. They | :_ha-au foreciosires ‘ Hu_-? n«rfla;:'- the
will reject the false financinl theorivs situation wud in. every “”_ al.wra e
of the Populist party, repesl ¥ opulist borrower can - reduce the loan some he
laws and restore the eredit of Kausas, |'* given extension on the valjucs,

’ i k 5 i Mr. D2 -. 12 : -,
Tien  and not Ul then will Eastern [ ”1.‘;‘1 l%l!: llil"‘_!” " L l‘ 'l ':l .u ﬂ't:l ”hFr

T SHAWHe: 00 4 e
moley return, L ( iy, enler d and was

“I don't understand how any man | intradneed to the Journal representi-
+
Live
who has any state pride could wish to ’ "
put porn his  stite such conditions of | y I: have “:I:ﬂ ﬁujd' :_“ ”“::m: &:ﬂl?';PKII:?
; i " i e O y UK
humiliated reputationand injnred grediy | P4 4 residencs properly 1n fu !

as Kunsas has suflered from in the lust @ briek house that W(Hl]i? I.m.‘".-.sﬂld pee
fow voars " L yeurs ago av g8 000 for $3.505,

“Me walted six months on these
parties Lo get n new  loan,” said Judge
The Journnl representative next call- Quinton, “but they could not”
ed on the luvestment Trust, Company | o [ Millspaughi, secretary of thie
of Awmertes, Mr, I E, Bull, president, | Glope Mortgage and luvestment Comi-
sl prony, said; “I have been here sines 1887,
“Populism We loaned up to sy, 1 ‘]l to thien, we

Frightened Ulioup Money,

has frightened cheap

loyal Highness the Comte de Paris,
cousin of Her Majesty. 'he ludies 1o
weur bluck white L:lu-"=.| iR over the actual amount of long
[ bluck or ehite shoes, feathiers and [time Joans in the stile then, Sines
fans, pearls, digmonds, or plain eold | then the people  have redoced their
and silver ornaments,  The gentle. [Jonns very covsiderably, certainly as
men 1o wear black eourt dress, wigh 108t a5 they could, and now Kansus

mortgages to be SMHOOOON, which
was, I think an excess of some S40 (0K, -

ll ressos,

money and driven 1L out of this state,
We hiad 86 500000 loaned in Kanses in
I2Sh),  OF this sum 85500000 Lins
collvoled and sent East aod i ite sTean
Lifghier rate money hins veen placed, In-
Terest rates on long time loans huve ad-

Deen |

Chald more Fastern money than we could
place. Now we cannot sell Kansas
loans at all. We simply colleet and
send Enst every dollar s last as pos-
|8lble,  Iintes have risen some, where
new loans are made. I think abour 11y

Kentucky must |

black swords and huekles  The coury,
to ehange as follows The ladies to
weut vlack dresses with colored ri-
| ons. Howers,  feathers, and orngs
tents, or gray or white diesses, with
rihbons, flowers, feathers or
orpdments  The gentlemwen Lo con-
tinue the same mourning® This 5
Iuportant as d society matter,
It elines In an authoritative
| her two grades fn:i--urr. Krier,
| stating the obe of Lthe siorrow,
"l‘h:-nmurmrm itls to he added s
|

Nl K

sinne
min-
Iﬂ.‘"‘ 1 I"‘

Ydeep” for from Frijlay 1o Tuesiiy
and ~halP' from Tuesday to Friday,
and the shoes feathers, fans, buekios,
1heiarls, swords, et nre
reculated strictly 1o ac orlance woth

10 (}]

| thesw sevaral deerees of dlsconsola-
[ thoans Meanwhile  thousands if
evictel fawllivs who dre without
hinwes, Tood or élothing, are not mn b
woicted about the death of voe
eousin of the Lueon as they are aboat
sutne conte ns that come o litle
nedrer o vhelr natural sensibilitivs

They would be content to get along
withont  diamonds pesrls,  funs,
huckles, nitibons and even gloves (f
thev had  huats their hewds,
something to eat and a [{tthe: to wear
sultable to the In-
stead of to the 'season™ o L ublin
Castle

Luyer

seasnn  gutdoors

Feonomy and Artifloe,

The Duchess of Buckingham, in
her “Glimpses of Four Coutinents,™
tells an amusiog Maorl story bhelong.
ing W the period when these natives
were b war with Fogland. Al s0 18
of tricks went ousuch as ure not only
falr but commen (able in war

When the Maoris were in want of
bullets they used to show a dawimy
In the bush: of course 1L wus Inied -
ately fired ate A man in the baek-
wround pulled It down by a string.

“Oh," thought the Britlsh sol ers,
‘*we've doue for him!"

I p vcame the dummy aegain, cau-
tiously; bang, baog. went the Hritish
rites. Down fell dummy, and this
went on Ul rome worse muarksmsn
than usual cut the dummy's ro o
No Maorl would go up the tree o
splice it, To thal exposure meant cer.
tain death.

The tiullets were all taken out of a
I'ttle eurth bunk which the Maorls
had made Lehind the tree whore the
duminy ny peared, and were used over
agin. It was a long time lefgre
this artifice was discoverad

| Procvious Laces.

There are Amerlcan ladies who
have more ‘aluable lace than any
European potentate. ‘The laces of
the Astor family are valued st 4 0«
000, those of the Vanderblits it
600,000, More lace Is bought n Now
York thun In an. other city in the
world. The Pope's lace Lreasure- are
sald o be worth #<.5,000, those of
the .ucen «f Kogland 83475,000, und
those of the Privcess of Wales $:50, -
000, The tueen's wedding dress was
trimmed with a plece of Honlton
mosting 4. OLO

o | IIONEY 1B NEYEr deposited 1 our binks

Ipeople have bLorrowed of long time
muoney  probmbly  abount  &170,000,000.
I'he rate they must pay on this  bog-
towed money depends much upon ', |
(amotnt of conservative capital which
retning with us ind ecompetes for bus-
ness,  Conserviative enpital 18 slways
the lowest ju interest rates of all money,
“1t is thiat money which comes from
Hife Insurance companies and savings
bunks i the Fast, and which seeks
only the ehojcest secnrity at the lowest
rutes of interest, That is the part of
wir borrowed  capital, which, when it
remulns wmong us, and  offers itself io
Lhe moarket, has the effect to reduce the
|price of money generadly, When it
Withdraws, the effect is to ralse the
price of money to ull borrowers, This
conservalive capital is always the last
Lo enter a gew  state and  the first to
.':""'"-' frght audd g0 awny on  the least
sipns ob dinger i publie sentiment or
hesthle Jeciclation,  This conservitive

or used in
reason that

ordinury  business, for the
It sEeKS 0 permunent and
Hong tmeinvestment, and s, therel ore,
uaned only on real estate seenrity, The
(et sigus ol injnry to Kansas eredic by
promulgation of the dangerous
[naneinl theorles of the Populist parsy

P were the withdrawal of  this conserva-

| thie

tive mones from Kaovsas, which is
practicaliy complete, ‘I'he effect has
been to rose the rate of intereat on

this BITO00 00 which we now have of
borrowed money, about 1tolly per
cent per annum, k. direct ineresse in
the cost to our interest payers of over
SEUOLO annually, HBesides this di
rect cost in incrensed interest, the loss
to borrowers has been vary large, be-
canse loans, by reason of unwise
changes in our foreclosares Inws, conld
not be renewed, compelling many fore-
closnres. In localities where Popu-
lism i rank and distriet courts pro-
nounced against lenders, no lenders, at
any rate or on any termas, would place
MOney.

“I think that it can be safely said
that I"epulism has cost Kansas borrow-
ers over 80,000,000 annually in the last
two years by its dumage to their credit.
We began businesa here in 1873, Then
conservative capital had not yet enter-
ed the state, and borrowers paid 12 per
cent and brokers' eommission of 1 per
cent per year, In 1800, when Populism
began its ciusade, by the aid of con-
servative capital which was then
loaned extensively here, rates had come
down tod per cent, with }§ to | per
cont eommisslon. Since the Populists
havegained complete control of Lhe stats
it haa been Imposaible to wsell Kansas
loans in the Esastern market, Out of
the very large number of loan com-
panies which were operating in this
state in 1890, I do not know of half a
dozen who are now losning in Kansas,
and their business (s so small as to be
nlmost imperceptible, Eastern psople
have been told generally that Popullsm
will soon subside, and for that reason
we are enabled to hold uff some fore-

vinesd about 2 per cent. We'ars now per cent, There are very lew new
required, by our Fastern elients, 1o col- | j,ans made now.”
leet on all mortgages, where collection | juun T, Cheeney, of I'hillips &

15 possible, and when extensions of | Chevney, satd: It woulidd be & pienie
me are given the rute of interest | o mnte lonis now if we liad the oney
cinuged 18 10 perecent, 110t were not :nr could sell the louns. We are mak-
for the fear of Populism we wonld he | Ing now and then a loan st 8 per eent,
able Lo loan in this stute at the spme | byt it requires about donble the secur-
rites ay are charged in Jows and Ne. | ity that it used to. We loan only about
braska,  There is a strong demand fer | halt on a farw that wedid two or three
long time loans now, especially west of vears ago. We loan now only #5800 to
the few  river coutties, wud rates ure | 81 0% on n 100 acre farm here 1n Shitw-
hiigher, T'here are onuly & lfew new loans | yee county, when the land is Huely im-

being made.”

Mr. A. H. Bates, president of the
Hoaneial Associntion, said: |

“I know of no one muking new loans |
regulacly now in this state. Trere may |
be & new loan made now and  then,
where Lthe parties have good personnl |
recommendations and where the secur- |
ity 18 prime | know of many veople |
who biave tried to get new lowns to re-!
plaee old ones and they have fulled and
have been obliped to get extensions on
the old lonn at an inegensed rate of in-
terest, The uncsriainty of what will |
hippen in our laws is what scares |
Eastern people,”

Mr, T. T. Gilbngham, of the Iuter-
state Finance Company, said;

“Interest rates on long time loans
have advanced 1o the last two or three
years about 11¢ to 2 per eent.
now renewlng old loaus, but not muk-
ing any new ones, Il you go out into
the country Among the farniers you
will lind out about this business,™

Mr. Van Hook, loan broker, said:
The tendency of chenp money is to get
out of Kunsas as quick us pssaible. |
hate to say so, but iU is true. We are
making very few loans—about one,
now, to where we did 100 three or four

years ago, It s difficalt w get renew-
als.,” Mr. Van Hook 8 one of the
officers of the National Mortgage

and Debenture Company,

Emstorn Money Hard to Get,

The next gentleman seen was T. E.
Bowman, of Bowman & Co. Mr. Bow-
man sa‘d: “Hefore topulism hit us
here in Kansas we got money from the
East and loaned it here at 7 per cent.
Now, we can get v.ry little Eastern
money At 8 per cent and upwurd, We
have nn Eastern correspondent who
promised us $100,000, but recently
withdrew it until after election.,” Mr,
Bowman here showed a letter which he
had just received and was vet lying on
his table, from an old lady iu New lled-
ford, Mass, She has been louning a part
of ber son's estate in Kansas, Among
other Lhings she said: 1 am willing to
trust you in the future as [ have in the
past, and 1 am willing to believe in the
honesty of those borrowers out thers
individually, but please see that no
loophole is left in any of the trans-
sotions, as L 'do not have conlidence in
your Kansas judges. They will con.
strue every point against an Faatern
person If they can.” “This" sald Mr.
Bowman, “shows wkat Populism and
Populist government have done for
Kansas in the sves of Enstern people,
l1could show you hundreds of letters

closures and to sscurs some extansions,
but ot higher rates than formerly.

whaere the same foar is expressed of our
laws,”

| proved,

We are |

We used to loun  double that

aount at b per cent.

No New Money Hecely ed.

Mr. Hilton, a loan man, said: “Our
firtn, in the last three years, has col-
lected and sent east 2500000 and has
not received a dellar of new money
from the east to take s plice, Wa
prefer Lo reduace our liabilines and wait
till n change comes, Inlerest rates
hauve rafsed between | and 2 per eeut,

18 very unsatistuetory (o loan money
now, us people do not like to go back
to hilgh rdtes,”

Mr. M. 17, 1Lilar, dealer in bonds and
wunieipal securities, snid; “1 ive just
returned from New York, where | of.
fered somes Kansas bonas to the New
York Lite Insurunce Company  That's
a good bonid' they sald to me, ‘but  Mr.
we are pot buving  Kansas
[ bonds  They are in bad odor und we
can't alford to have bonds where the
|[mnp|u talk repodintion, a8 your Kan-
sius people do T could not sell she
| bond, althongh it was one of the best
ever offered in this state. Eustern
Ipeople say to us: ‘Go home and
|stm|u-..tnu out your laws and the senti-
ments of your people aud then come to
us and we will buy your bouds,""

Continuing, Mr, Hillur said : "I have
now a &240,000 6 per cent twenly-year
bond on one of the best cities in this
state, population 660, with fine rail
roads.  This bond would readily sell on
# ebraska town at & preminm, aud all
I am offered is ¥5 per cent,”

Mr. Pointdexter, of the Northwest-
ern Mutusl Life Insurance Company,
said: “We make n very few conserva-
tive loans now. 1 know from personal
experience all over the ptate that loug
time losns are hard to getr"

| Titlir,

Want of Conll.ience,

Mr, I'. 1. Bonebrake, president of the
Central National bank, sald: “l have
been s resident of Topeka for the |ast
thirty yvears. 1 was county clerk of
this county ten years; muditor of the
state six years; member of the legisia-
ture, and have been in the bauking
business for some fifteen years. I have
been In every county in Kansas and
consider myself pretty well posted na
to its afluirs. The eastern half of the
state Is reouperating rapidly, aa would
the whole state, had It not been for the
dry season of I18M. People are paying
off their mortgages rapidly. We would
be in much better condition if it was
not tor onr bad credit east. Men who

‘jown of eastern capital 1o plags K™ |

farm laods now,
“I'his wunt of confidencs has besm
brought sbout by unfriendly legisks-

tion o/ the Iast four yesrs, together
with the calumity wail that has beem

¢oing up from every rostrom in Kan-
sas, und aiso from s large portion of
the press of the state, We of Knnsar
linve done more W demages our reputa
tion by our talk of the last four years
than did the drouth, grasshoppers and
tornsdoes of the last thirty years.
Just now we are going through ®
hieated political campaign, 1f the re-
publiicins cirry the stute this fall, as it
Low seemns they will, we look fors
ehange, If they fail the end is not yet.
The banks are full of money, bave
ligher res«rver now thau they huve
hiad for years, but there is no good de-
mand for it. People are afraid to in-
vest Lhielr money in auy cluss of busi-
ness, for fear they will not get a return
for their investment. Merchauis are
running a8 economically as possible,
and every cluss of business 18 ru ning
At the very lowest pessible plane. The
tedson for this 18, they have 1o eon-
fidence in the future. Sthould thers
be more unfriendly Jegislation s
coming winter, the stagnation wull
continue,

“T'o suin it up, the farmers who have
live stock or grain o sell are econo-
mizing and yettiog out of debt rapadly.
The business man who lave resources
of their own 1o rely upon are bettering
their condition, but the men who have
mortgages 1o pay and who conld, under
ur(illi;l.ry CITCUTHBLRNCSS, gel eX!18nsiong
of thne or new loaus Lo earry them
throngh to better times, are having a
biurd time™

The Journal representative then
called on John It Mulvane, president
of e Bank of Topeko, the largest
bank in the eity, and showed him the
published interview with Mr, Hose-
water, of the DBes, pretended to have
hind with him wod Mr, Henderson, the
nssstant cashier, & few davs belopre.
“1 W just now answering an inguiry
from Nebraska about that interview,”
siid Mr. Mulvane, as he showed a letter
which he il just dictated to a promi-
nent lindneier in Nebraska, “Neither
Mr. Henderson nor myself ever saw
Mr. Losewater that we know of, If he
wis here e did not make bimselr or
his business known, | would huave
told Mr. Rosewater, aiid | am ready to
tell wpy man from  Nebraska, that
pupulism bas hnmiliated this state and
injured  the finaneml credic of s
people, has ¢ost them more money in
increased interest and loss of property
by foreclosures than all the combined
misfortunes ne have ever liad.”

Mr. F. M. Bonebrake, us-istant cash-
ier of the Central National, aleo re-
pudiated indignantly the interview res
ported by Mr. Rosewater, and declared
that he had pever seen bim Lt he
knew of, and had made no sueh stute-
ments a8 were attributed to him in ref.
erence to farm loans, “It is 4 poor
cauge," gald Mr. Bonebrake, “that ra.
(quires to ve holstered up by such siy
and saperlicial investigation, and such
misrepresentation.”

In Kunans Ulty.

The samb views were expressed by
the representative loan men of Kunsas
City, who expressed themselves us very
certain of the cause o! all the trouble
of the state.

Mr. K. M, Soyder, who handles »
lirge loan business and has been in the
business for yeurs stuted vesterday to
aJournal vepresentative: Y1 eannot get
money o loan 1 Kausas at any rate or
under any circumstances, My clients
will not entert dan any proposition from
thist state no matter what its nature is
or what the amount of security offerad
5. At the same time [ am overloaded
with large sumas of ready eazh to loan
in this eity at 5 per cent and cannot
il loans enough. I wonld not be
able to sell a loan in the state of Kan-
sua even i made payable in gold, with
all other provisions that would ordi-
narily muake u loan desirable.  'Vhe an-
tire blames is to be wttributed to the
foolish inws of the populists there ree
giarding loans and the fear of Eastern
investors of future actions along the
sume line,”

Mr. J. 8. Gilbert, manager of the New
England Loan and Trost Company
stated: *The resalt of populist puls in
Kansas has been to make 1t almost {m-
pessible to secure money to meet the
demands from Kunsas even for gilt
vdged securities. The rates of juter-
est have ndvanced from 1 to 2 per cent
for long time louns by outside come
pandes, and very much more tor local
loans by home companies, 1 know of
but two companies loaning in the
state at present, and they wre hedging
the loans with such provisions that
but few of the applicants can make it.
Fully 90 per cent of the money loaned
in the state will be called in as soon as
the men can get it. We huve found it
quite impossible te sall securities from
that state down east, as the loaners
there associate populism with republas
tion, snd do not care to risk their cash
where the hazard Is so great, In fact,
they have just dropped business in the
state and when compelled to renew a
loan they do it with reluctance. If
the state goes against the populists
this fall we will have no trouble in
getting A market tor our loans, snd will
be able to handle good loans in the
state agaln. I know of many cases
where farmers have sufered heavy losses
on acrount of the lack of coulidence
and the consequent inabllity to secure

it s o et
the t ©0oD e
hard to try to get wooey mﬂ

are unable to pay find it almost Im-|jere when we are confronted with
possible to get extensioms—while it Is | the evidenoces of the corruption that is.
A very extraordinary thing to geta” existing ther at the pressnt time.”
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