—

-

- man ssust fall tor me Lo rise,
:ﬂlmwm. Another's pain
1 ahoose Dot for my good. A golden chain.
Aﬂ-CM.b&M;Wm
ftompt my hasty todo &
““lmllﬂ. muum-;
Suliclent, wrought by man's satanic fee;
Asd whothat hath & heart would dare prolong
&r add & sorrow 40 & strickoen soul {
That seeks & bealing balm to make it whole!
-_mmmﬂm
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THEY WERE FALSE PROPHETR

Dun's weekly review of trade alfler
the passage of the repeal bill says:
“The repeal of the silver purchase sct
does good already.”

But alter showing that it was too
soon after the passage of the repeal w0
be felt to uny grest exteat by trades

| snd manufscturers, but that bankers

were more liberal in uccomodations, it
further says:

“The action of eongress bas less visi-
ble influesce upoa the -pca:ﬂu.m-

| kets for products,

becauss
markets obstinately refused to scoept
the valuations which speculators
~— tho‘:fnl“u ward .
aCroes [ 3
e8 t0 those who secured the passage of
ths repesl bill, there is 1ittle dlsposition
to pay higher pricus on that scooust for
-m..ﬁ«m.. In view of the great
abundance

more significant; industries could not
be expected to make any material gain
s yet, but she demsnd for textile pro-
ducts has to some extent [mproved.
The metal-working industries manifest
little interest as yet. The minor metal
markets are w r as & whole.

The volume of domestic trade gains
but little, exchanges, outside of New
York, being 22 96 per cent. lower than

last for the week. The exporws of
produets for the month have been
Mﬁl'.m,ouo r than last D)

while im have about 819,400,
000 . which Indlcates an exocess
of ex of 830,000,000 or more for the
mooth. The railroads have been dolng
a little better h returns do not yet

thirty-one Isst year, Ounly fi

flIId' with liabilitles exoceeding 8100,
000 ench, regate of lisbilities
for the week en October 26 was
Isrger than of iste. amountiog to #7.-
400,000 against 85,800,000 for the pre.
vious o
It was thought speculation would ralse
prices for s short time at leass, s0 a8 L0
show the benmefits of the repeal. Of
coursc sll falr minded men who bad

MWATS | yeudled the uestion would know It was

“Of » \honsand miliions bound
Mother Earth's greas beart is throbblog,
While she hears hor children sobbing,

Aud the pitying heavens resound.
Tyraots bear I8,
Ay, and fear it
~Juation’ 1 Vhe prayer they muler;
Judgment is the word Lhey mutie:
And the Lond of Sabaoih listens

Te ths cry of millions bound,

Me who speaks in cysshing thunder,

Yot sball break our bands asunder:
Blakering fame and fosming torrant

¥ou shall sweep and roll thereundor,
And the throns of God shall wiumph
Over all our foes abhorrent,

Over all who bind and plucder.

Bear and hecd ihe anclent werniog.

Yo who equal rights are senrning.
Thiok not men can stand unshaksi

‘paecing each an egnal measnre,
Sulll is Lord of all the ground -~
And of those who fencs It ‘round
Judgwent in His hand is found.
Tharcfore fear Divine displeasuro.
Juslice comes— Injustice knowing,
Hatwred of {1s power is growing:
Justice tarrying long resisied,
Rises, s the loods, white-crested.
Ouce, In ages long before,
Did the winds and watars PORr,
Kwaabling, mutiering volces, grumbiing,
Jarred (he depiha and heaights profound.
Whirliag winds and waters swirling
Swept, away each anclent bound;
Asd the irnuament seemed falling: —
Deap to deep was loudly calling.
And, ‘mid bopeless shrieks appalling,
Hell enlarged its yawning wound.
URoBuE HOWARD (31 850X,
pEe————

Dowx with the usurers’ gold baais

faascla! system,
b ]

WiLt confldence be restored now
that the Sherman law 15 out of the way?
———————

WILL the free coinage of silver meel
with falr treatment in the reguiar sos
slom o f ‘ongress?

e ———————

Yes; the repeal of the Sherman
aet will help huslooss some.  The post-
s%oes will now be distributed.

—————

AMERICAN money lor Amorican labor
aad all that is needed, isucd to the
people without possible profit W private
meacy loanors.

—_—

Tuxy are now golag w try W hold
Reyan by feeding his people with “ple,”
the pleces that are loft. He will also
gob & fow plums. Cun they bhay him
sawl We guess not

———rerrrT——

GoLp s coming W Wils souniry is
gronh quantitios’ Sosays Whe subsidized
prom. What is the woviag element?
Whatt at X seals por bushel. low do
you Hke 1t Mr, Granger?

P —

Ui o e Livile 1vomes which govorn
want ownership of the rallroads would
save the poople, it Whe suug s ol 2
wllilon dellaes yoarly (nveal, Bow jald

yus lu frelght sod passonger Wity

Winow pay tbe Tull cost ol she service
sl Ahls hosldes, In the shape of wot
ol Vo usnmp ayed sk holders

This ia erons wnd sob profls drain s
i s ombiruty, of mmasing volume

. pothing but a blind: but thousands

weuld have been fooled Into the belief
that beneficial legislation had been
wccomplished.

But “‘though peeple soroes the water
award unstinted pralses to those who
secured the passage of the cepeal bill,
there ls little dirposition to pay higher
prices on that sccount for whest and
cotton,” and our own speculstors and
capltalists seem to be unable to accom-
plish this result without the co-opera:
tion of the foreigner, who, after the bill
1s safely passed, “obstinately refused to
sccept the higher valuations which
speculstors had tried to establish.”
The report further shows a balsnce
of srade in our favor, ol about §20,000,-
000 over that for the same week of last
year; but oh, at what a cost! Our wheat
and cotton, the principal products we
export being sold at less than the cost
of production: and our people too poo
10 make thelr customary purchases
imporied goods into #19,400,000 wortk
for one month. But will some capltal-
ist kave the effrontery to say that our
are the better off by 1emson of
baving traded this nineteen millions at
home Instead of abroad? The samo
report answers tho gquestion in a forol-
ble maoner. It ssys the volume of
domestic trade outside of New York
was nearly twenty three per cent.
lower than for the same week laat year.
Lot the thoughtful reador contom-
plata the Isst paragraph of she report,
which shows 120 more fallures in the
Uulted States, than for 1he same week
of last year, and the liabilities nearly
two million doliars more thun for the
weck before.

R

INOREASE OF THE MONEY POWER

Fredrick C. Walw, (l13¢p.) special
agent of the censts buresu, says, Aug.
17

*The funded debits o' railroads in-
oreased from 82,392.000,000 la 1380 w
$5,463,000,000 o 1882--an Increase of
129 per cent; the loans and discounts of
banks. other than private ones, rose
from 81,172,000,000 to %3,360,000,000 in
thosade time, * * * *

Tuo most astonlshing inorease of all
is the real vstate mo.tgage indebted-
ness. ‘The aggregate (v 1830 was only
$2.500,0. 0,000 while the smount iu lorve
At the oloso of 1889 84,0547, 000,000 —with
Ohle, Texas, Calllornin and whoe

roups of lesser slater yeot to hewr [rom
!‘ho rand aggregato will not bo lows
vhon 80,000,000, (00— an inorease of 220
per cont., or nearly four tlmes the in-
orease in the trae value of real estate.
T & word, thoe total net privale ludeh
edness of the American people tn 1530
was only 8,750 000,000, Last Septem-
ber (1592 [y was 819, 70,000,000 ~ue o
oroase ol thirteen bllllons 1 twelve
yram.''

[ 11 the forego g had been wrillen by
| & Populist, he would have been branded
acalamity howler mod uwally o lve

Hut whether lurnished by & lispublican
or & Populist the faote remalo Whe same,
and It s now embarrassing the great
financlers (¥) of this country 1o explaln
the wason and ovlgime ol the siludlion

Allowing the highest and most (b, ral
ostimates of the gold wivosn'es, & W
the amount of gold In vhe dounbry. our
privais lade blod ness alose oversh sduws
1t foendy epM Umes, Twealy elght
Mmes ws mwuoh private indebiod ness
saying wolhing of the publle debi o
slablong of natioon!, stale and maslolpal
bonds aad obligations, as there |« gold

bankrupt showks of vorchandlee e ing
suolivncd o scarly « var) bislbvss cor

wer of our baas dlul cliles sl from 2 s Lhat which our fathers rolused W pay, | avor lagloary oxlls that may nover | [V ought W " : ‘
onlat bot the wistory of nations il (e joughta™ 1'Y Weoan's reaeh them un | viewory fur evii when
]

waraing wiew, a8l roasen  predlets | lees you show I8 W thain sad got thom | was bolvayud and vevclliol

& par venb of thelr actual and leginl
maw vast (arms wisg w'd usder
foroulosure &t lves thaa onedbhind what
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had to purchase them: the family cow
that furnishes the milk for the innocent
motherless babe, being driven off by
the sheriff to satlsfy the greed of Shy-
lock; hundreds and thoussnds of our
brightest and best men made total
wrecks finsacially and many mentally:
all through the damnable curse of our
money system.

Dear reader do you want a gold
standard of money? Will you study
this question—think for yourself?

For the sake of your homes: for the
sake of your besutiful, ionoocnt little
children; for the sake of humsnity and

prais- | all you love and hold dear on earth and

hope of future reward in heavea, don't
let John Bull and John Sherman do
your thinking for you say losger.
e

WE, THE MONEY LOANING PEOPLE.

The Chicago Economist, speakiog for
the proudly vietorious goldbugs and
capitalists, says several sthings in its
last issue which will nota little interest
our readers, Woe shall quote here and
their from its editorial without doing it
the least Injustice. Hear, and be wise:

“‘But the right thing to do with the
ourrency is to let it ml.ne. It is not in
sn ideal condition, to be sure, but it now
menacos the country with no great
dangers. [tis based om gold, and in
view of the resources of the country it
is not greatly overlosded with the ele-
ment «f credit. The only measure that
may, st times, have seemed desirable
was that of giving the secretary of the
treasury su ty to sell bonds for the

purpose of replenishing the re-
serve, but some lawyers chim"ut he
now has that sutherity, and re is
little probabllity that any such step will
be oecessary, for the
securities by foreignors will presently
bring us plenty of gold, s large portion
of which will go lato the coffers of the
treasury."

The next paragraph espocially notice. |
You remembar what 8 demand there
was from all political quarters for an
interantional money conferemce while
the politlesl strength of eilver was
feared.

““Much has been sald for some years
past about tho desirability of an inter-
national agreement in regard to the use
of sllver. There have been times when
such & mensure would bave been an ad-
vantage to us, but that was when we
were under the spell of the sllver delu
sloa, We can'now look on the subject
with the utmost indifference Perhaps
it would do no harm to have an interos
tiona! agreement, but it Is not worth
the slighteat effort on our We
can sfford to let things rema's as they
aro and go sbout our business. Wo
have sbundance of currency for the
present, and the future for an indefinite
period, and we need uo help from for-
oign nations." "
But this “we,"” who have ‘‘abundance
of currency,"” is not s0 large a “'we" e
to speak for the whole country, al-
though it is evidentiy laboring under
that delus'on. -

—

EFFEOT OF REPEAL ON THE S8TOOK

MARKET.
Kvery bauk and board of trade and
every last one of their finsncial and
dally papors bas been iterating and re-
iterating thut the repesl of the Bher-
man law would at once restore confi-
dencs In business circles, would eall
forth capital for iavestment, would
raise the demand and market value of
stocks and securities and set t0 hum-
ming again the whole related hive of
industry, :
The Bherman law has been ropealed,
and what was the result?

A 'very notable decline In the price of
stocksY “The bulls apparently had
counted ov heavy buying of stocks for
foreign scoount to follow the repeal,”
says u financial report, “‘but in this
they were dismppointed.” The high-
priced grangers snd Burlington stock
suffered most. Burlington fell from
87{ to 8l{. Several points were also
chipped off Hock [sland, Northwestern,
St. Paul and Atwchiron. “In the Indus-
trial list Sugar was, as ususl, one of the
most popular wading siocks. The
tendency of the market for it was on
the whole downward," however. Chi
cage Gas stock weakened and went
down, and Cotton Seed Oll suffered a
break of six or seven points. Gomeral
Eeatrle stock was stubborn, but the
genoral tendency of the market foreed
it down

“The sttitude of London in regacd

fied lovelgn investors anxious to huy
Amarioan stooks, a8 soon s the silvoer
law was out of the way,” says the New
York stock markel reporter,
———————

Tuy Chioago Economisy has lnforma-
tlon from Fall Hiver, Masa, showing
thist desplie the period of depression
aud vouseyuent ldleness and low price
for goods the mills have sbown sara
ings varylog from 1010 3 per cont, of
the lovestod oaplial,
thilak of that, operalives and 'armers
aad wechanie vonsuwars®  Ten W
twenly-Ave por conl of the eutire In
vestinont Wkon evon (n this dreadful
yoar from \ho ostnlngs of labor 1o sup
pors dle woley lords, or 0 furaish
thom the wherewith o buy up laven
thoms, and laed, sad olther mosopolies’

——————
savun Blliloa dollars of A\ merivan

o Ve counte o prices golag down, down i
in sympaihy with mardured sliver, | souuritios are hobd abvosd. We are pay- } wili b, and dha’ e the not far distand

lug a0 shcrmausly greator yearly a | futnre  The weller bas ao disposition |
'm Buropean woney lords nuw Whas | tobe an alarmis, of Bofrsw trodkie | Tis pageet latoruats you, doesa’s (4

ald b ped pusdel seren YRR 1O ceodpe

| paying Wusder U sreluiion s not all

T

ing of our}

/o

the markot was i sore disappointmont to |
the euthus'sstic bulls, who expocted to

What do yeu!

| Perhaps some of our readers do not
fully understand the workings of our
present monetary system In its relation
to labor, or wealth production, and
| would like It slmplified s0 they can
(grasp ii. We think we can make it
| clear to them and show how unfavor-
L‘b[, the gold basis aifects them.

Gold is & gresas leveler of those who
labor. Make it the basis of the world’s
currency and it will reduce the produc-
ing classes of all commercial natinos to
the same condition of dependut pressing
poverty. Continue it as the money basis
and It is & resistlessly aggressive power
is the hands of the prineipal gold and
lsnd and capital owners.

We have shut our mints agaiost sil-
| ver and degraded it; we have made the

sum of gold coin the Hmit of *honest”
| mopey, “‘intrinsic value"” money, the
money of ultimate redemption. The
gold of commercial nations measures
aad absorbs all other values. With us
every dollar of silver and paper reste
not un & gold dollar, for the paper and
silver dollars several times exceed in
number the gold dollars, but on what
gold we have: and what gold we have
we do not have & clear title to or firm
grasp on, for all our foreign-owned in.
torest-bouring stocks asd bonds and
mortgages, thousands of dolines worth,
must be pald, interest and principal, in
gold, .fnd the only way we can gel lhe
gold of the world lo pay our debls and use
as corrency is lo offer more products of
labor (cheaper labor) for il than olher na-
tions will.  All the gold produced In the
world, except not to éxoeed $25,000,000
& year, is used in the aris. So the only
way to get it is to bld in the world’s
markets for it against other sstiobs

And tols means that our nation will
lose her *hongst” money, ber gold, if
American labor {s not forced to aceept
the wages of the pauper labor of Eu-
rope.  The tariff cannol prevenl this. We
even have the disadvaniage of being in
debt to English and other forsign capl-
talists in enormous smount, seven or
eight thousand millions, and the gold
interest and dividends o1 this sum we
lose cach year.

Gold has been demanded us debs, or
bought away (rom us by cheaper labor
for sowe time, and the outflow of our
money basis has been creating con-
a'ernation lu business circles. But ob-
serve, it s the mortgage-cursed furmers
and cotton ralsers aod our lowest paid
workers, who produce for the world's
matket, who are compelled to buy back
this gold by selling thirty-five cent
wheat, and seven cent cotton, aad other
equally cheapened commodities. In
m0 othar way could gold be biught
back thaa by this process of cheapening
Amerlcin down to the level of the
world's labor, the pauper labor of Eu-
rope. Every time gold settles away
from us in & geners! movemen!, down
must go the prices of farm products aad
the wages of labor todraw it back, un-
less we borrow it back with bonds,
which is worse. Every time it goes,
too, & large block of credit, which
rested on it topples over, and the more
paper and sllver dollars you bave
resling on gold dollare the more risk »nd
loss will b4 attached to business enter-
prises.

No nation can be {ree or provide pro-
tection for its citizens while it binds
them to buy gold in the world's markets
to do business with. Tarifi walls
smount to nothing to prevent the labor-
cheapening, labor-leveling process.
Cheap labor, cheap commodity produc-
tlon and interest debis wili draw gold
away from us, tariff or vo tariff, until
we can send cheaper goods to buy it
back. American interests therefore
demand American money, furnished by
the government In volume adjusted
always to our needs, a system of gov-
¢croment banks fornishing loans and
providing safety fo* depositora.

When will the gold superstition and
the Shylicks that tesch and presch it
be ovorthromn?

SHOWING THE NET PROFIT DRAIN.

The Atley Elevated vosd of Chicago
| reports earnlogs for six months from
[Mn I, i889, as follows:

| Gross carnings. $1,131 223
[ Operating expenses W7 458
Neot proliias I SN il

In the expenses tem s included conl
oll, wear and war of engines, bulldings,
| ears, abe , [psurance, toxes, loterost on

bhorrewed caplial, and sages. of oll em:
ploges  And yot It lacks nearly 8200000
of vhe sum which the von-wurking
| stockholders put into their pookels
| with s much satisfaction as consclonce-
Hless robbers. Wo do not say all this
| bolunged W the masagers aad oparators
{of tho road.  But if the labor cmployed
for wages or salarivs did vo snra iy, 1
balouged 1o \be v ervhargel passengors.
' PN —
Cunuiiess  adjourued leel  |riday
!WI’ s loag sad tedious coafliot of
opposing (awrests. The advecaios of
the siugle standard of gohd as the mosey
of vur mation, were violevious: bal what
| the tmmediste resuls will e s bard 1o
prediot with any degroe of eeriainly.
Vuere i Hible doubh, oxists i the mind
of ths writer, what \he ulbimate vesuly

wiot, 1 ahe role shmadad e sldband o

free Lnstibutions will swiftly degenerate
inw barbarism, and our proud Republi-
can form of goverament will be so only
in name; if indeed 1t enjoys even that

forced this conflict at this time, and as
this same money power has foretold easy
times, & resume of a!l business and great
prosperity, if the s)>called Shermsan
silver law oould be repealed; and a¢ the
weal or woe of thiseountry iswithin its
grasp, (at least until the people wake
up to their true condition,) there is a
glimmer of hope that there will be at
least & temporary easing up of money
matters and a revival of business.

THE BUSINESS FUTURE FORE-
OASTED.

In 8 clipping from “Priuciples of
Ecomomies,” found in another editorial
column, s great truth, which almost
everyohe knows, is very clearly stated,
namely, that a faillng market is de-
structive of business, that a money
which is sppreciating in value, inits
purchasing power, ruins busin:se men
and throws the producing class out of
employment.

Yet in the face of this fact, and with

a knowledge that over 3,000,000 werkers
with 15,0 0,000 dependens on them had
for months been compelled to remain
idle, Comgress at she demand of Die-
tator Cleveland and his Wsll Sireet
friends, has cut off our one insufficient
money supply as @ remedy for prostrate
business. 1t is not simply *‘the hair of
the same dog," but fhe old leeth, made
longer and stronger, which they .have’
without restraint brought back to the
bite. The woumd can only be made
worse, and  little more of this sort of
“cure” will kill the patient. Prices
bad continued to fall while 3,000,000
of silver per month was being pumped
into our feeble, insufficient circulation;
and with this stream of life shut off
they will of necessity full at a faster
rate, with the inevitable result that
while prices ars falling misery will be
rising.
The oply remedies which our Whall
Street rulers propose are slow poison.
They would call them all “‘the gold
cure;” but In wha'eyer forin we take it
it means slavery amd slow starvation
for the masses. We can get temporary
rellef by ruoning deeper in debt. that
is, by buying their gold with a mew
issue of bonds, which they are pressiog
us Lo do. Bul e whole bond business
is an ever sinking quagmire, a bottom-
less pit digged for us by the usurers. The
more bonds the grestor Interest drain
from the wealth producers. And if more
money must depend on more debls,
more gold bearing obligations, then the
devil have mercy on us, we are in his
power. Another way they propose is
to ullow the government banks to issue
banknotes up to the face value of the
bonds they deposit. But paper dollars
80 placed a5 a gift in their hands, the
people can get only by paying high
rates of interestfor, and giving for them
greater gold obligations. Such an In-
crease of the currency benefits only the
money-loaning class,

It follows , that prices must continue
fo full, and business remain dopressed,
and the willing workers ask in vain for
employment, and starvation stalk
through the land, uatll the people place
4 parly in pewer which shall destroy
the usurious gold basis money, and pro-
vido, without the Intervantion of private
money losners, a currency equal to our
growing ueeds, 2 money which cannot
be corpered by money speculators,
Good times will be brought about as
5000 4s the business men and producing
cluss see that the panic and depression
and universsl suffering have been
caused by money land and transports-
tion mooopolists, and seeing it unite o
vote the P'wople’s narty Into power
The old parties are hopelessly uhl!nedl
te their idols.

e ————

THe Bankers Association of America
bas lately beld its annual meeting at
Chicago. The ususl amount «f owl
wisdom about ‘“‘sound money” amd
“honest” money was served up to the
guping worship re of Wall street
“finapcering’. Hut what do you think
ol this? Oao puper resd was on the
subject, “The Construction of Good
Liuds u Matwr of Finance.” Didn't
know all this efort to stir up the farm-|
erd 'o interest themselves in the good
rodds question was & bankers scheme,
did you? Well Ib was, and ls. They
wanl you 10 lssue more county bonds o
bulld roads, which they can buy at
& digoeunt and use us securily tor state
Lagk notes when the tax is taken off,

dfstinction. But as the money power has |

P
they would bring |t money eould IA-:‘I'EB LABOR-LEVELING GULD BABIR |scé no relie! gives by legisistion, o:r'm EFFTEOT OF AN APPRECIATING
OURRENOY.

H
|

In support of what we have writter
sad written of the evils of gold as money

because It is steadlly appreciating ix
value, in purchss!ng labor and commodi-
ties, we reprint below an extract from
“Principles of Ecobomics, ™ by Mr. G.
P, Osborune, & new bovk which we sball
soon review. Mr. Osborne’s words wall
have weight because they are the words
of & scientist and & teacher who cannot
be aocused of partisanshin;

“A continued increase in the value of
‘money paralyzes businees It is usually
she enterprising manu farm-
ers and business men who are in debt
They are the life of business; without
business men who borrow money, frd
pumbers of men are thrown outl of em-
ployment, simply because there is mo
one tosetthem at work. The capitalist
ean not do it. He may be a minor heir,
&0 insane man, a pleasure-loving mar
in Eurcpe, or 8 good man who recog-
nizes his own lack of business abilisy.
The capital may be in banks, belonging
w owners of small sums which they can
oot use in production. The grester
portion of this capital will not be used
1o keep the men of the nation employed
and to carry on production economi-
cally, except in the hands of compe-
tent borrowers. How muck better for
the oonntzwhen & competent Bg
man mn:'a' debt for :‘ m wﬁ’: Y
reasonable pros
during his ifetime, than 1f t6s samw
mu man is content to remain s ten-

Nothing is s0 discouragin debt-
or as to fvel that he :‘ﬁin'p‘:y. more

than he borrowed, and where money fs
increasing in value he musi mole
The price ol goods is contin: fall-

f ,market if they can help it.
would rather be’oui of bm’inut
aod let the production of the oountry
stop: and this mesns & Gnaocfal panie,
in which rich aod lose ten times
what the creditor malned by getting
& little more value 1han he loaned.
If there were w0 be any continued
change in the value of money, it would
be beiter te have it vlowly decrease
rather thao slowly incremse, becsuse
business is nllu{s active on & rising
market. Now, it is not simply that
business men, who are wmostly bor
rowers, make a little more profit; the
important result is that buslness is
active, and every man in the country
has an opportunity to work; all capital
is employed. Milis do not stend fdle.
More goods are produced, and the peo-
ple have more. Wants are botter sup-
plieC. 1t is s question, indeed, if full
activity is ever seen except on a rising
market, with st leasta slight fall in the
value of money,
beBbuet hm:' 1bouu£e credm Will not
ess value in s than be
lomdp?.lcsrmnly. He loses a8 much .
88 the debtor gajoe, directly; but the
great galn to the country is 8 hundred
times this, in the activity of business,
in the keeping of men at work, and in
the prevention of waste, [t is probable
that most creditors would gain in the
constant smplolymnt of their oapital,
and in fewer losses through failures,
more than they loss in a slight depre-
clation. But the real protection to the
oreditor is in the opportunity of obtain
ing higher interest, sufficient fo make
ﬂ«lnd the depreciation eof Ris capitai.
oney ia now losned ou the undouvted
security of government bonds at less
than three per cent. free of taxes. If
money were depreciating in value as
the ratg of one per cent, & ) ear, the rate
of ‘interest would rule at tone per
cent. higher, Not eo much through an
endeavor to kecp good one's capital, as
from the facti that the greater demand
for loans in active business would
the rate of interest up. So that {4 ¢
not impoesible that she Increased rate
of luterest would actually give the
lender returns more thao sufficicet te
balance his |

;;l‘mlnd mep will not do businesson &

088.
But this has been written only for
the sako of making the subjsct clz»uly
understood, Justice requires that we
use our utmost codeavor to prevent an
change In the vulue of money, but, i
there {8 to be a change, it is far better
that it be in the direction of a slight
depreciation instead of an inorease. An
increase in the value of money means
idleness, an enormous loss to & nation,
in addition to the small smount unjustly
d by the debtor to the creditor. A

ecresse in the value of money means s
grest gain to the prosperity of the
country, notwithstanding the small sum
the debtor unjustly retains from the
creditor.

————

I'T hos been found by experiencs that
& ceriain amount of silver money is ne-
ceptable as a circulating medium in all
the gold-standard countrles. We have
found that this country could uses large
quantity, but that' we some ' time age
pmased the limit and that a revulpion
followed. Our people believe, how-
ever, that business will soon grow up w
this great bulk of currency. But we do
not meed any more legislation. —Chicage
Economist.

What a relief is 1% to hear the well-
satisfied goldbugs talk! We had more
sllverdollare than we wanted. Bauocon-
gross at our request shut the mints
The currency Is much larger than busi-
nees neods, but our people bolleve busi-
pess will soon grow up to sad find a use
for its great bulk. And with the golé
hasis ‘'we do not need uny more legisie-
ton.” [ushould be berne in mind thes
“we" means the rulers, and that “‘our

I rways (that are dark and tricks that
are ueu dly sucoessf 4l the Shylook crowd
stands unesunlled. 1
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fea for evil. 1t ls found on every page

press and 00 v cen fegietl the over
sight mory than we do, for this papar
supports heartily the whals toker and |
bopas and Melleves (4 will be elecied
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grasp hare the great good they live nnd
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