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- A GREAT DRAW GAME

Smeshing (he Machine Esst and West
Bepublicans a! Swords Veoints
Washington, D. C.. Nov. 9 181.—
Thers s no great ground for rejoiciug
ga any side about the outcome of re-

1 cent state and municipal elections
g | The defeat of Tammany in New
= 3 York city is purely a local matter. If
it bad wor it would have had no bear-
ing on the general condition of the
GetpocTacy.
; Muricipal politics are growing mare
r and mores to be in & ciass by them-
! pafves. Dot Baviong any reiation to na-
! tiota ESteE If the republicans re-
Jolce over whatl they please o term A |
reform victory im New York city,
E «-f wEkat have they ) say about the re-
: ention in Philadelphia of one of the
most corrupt rings ever kmown in
- e vas | -y
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in gass’ag it may be sald that the
prove that they
city better than

reformers have yet 10
will povern New York
- Tamrapy &8
f reform i Tammany usually man-
spes 10 reach the average jevel of New
York citigess nd It rercalns to be
per the rsinbow Unted re-
o bi the wisdom of
the serpent with the innocence of the
ia other words whether they
the minoritly «lement of good
comp=t+aol a satisfac-
rulers of the vasl mass ¢
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iz Okio the expecied haspened. The
LiiCADS ac: besitats 1o use
t death of late President dicKiniey
for all it was worth in a sympathetic
waY And there were the usual re-
sogress for making corroption and in-
timidation éo thealr share of tae work
in Maryiand the result seems 10 as-
sure the return of Senator Gorman to
the United Biates seazxte He 1= 2
man of grest power and brilliancy and
iz the mew slignment of issues that
is beinr made mmay find himselfl more
in harmoey witk the rank snd file than
he has been for the past few years
ANogether democracy har DO TeR-
son to complain and the republicans
are the Srst to realize this If Lhey
bars held their own in their old
stronsholés they hasve made no ad-
vance anywhere and their vote has not
beez hesvy enough 1o make the ma-
jorities a matter for bon-fires and
torek-light parades The republicans
are i3 a soher and chastened mood,
realiring thst they have a president In
the White hoass vigoroasly
semashing their machine 0 finders;
that iher bave 3 most radical division
of ogtnion in their own ranks between
sasterns and wesiern sections of
country on trusts, the tariff and
s Limidies—not 1o mention a Ealf dozen
=inor points
Th+ irfiuential dally do not
hesitate to exzpress thelr surprise at
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e vigor which tae democracy shows
: off year and sfter & crushing
——
We are golng through s healthy pro-
s of resdivstment and not only
have we ot been disheartened, but
I we mre artually powing and getung

4 wer 10 the pecple on the really great
snd wvital fssues which are golng to
the basis of the next national
campalign. The siute and city elections
in the year fellowing a presideutial
camraizgn bave no special significance
for «itter party.

Hut when Wi

jook deeper at the

sroblsme whirh face the coming re-
3 - s congress and the erratlic ex-
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A POSSIBLE WAR

$ ramce end Turkey sre ad Sweords Folnts
— ¥V receh Seize Turkiash Forts and
Custom Houses
besen printed
about the

- -

darizg the mst

arcoun's have
few dars

oxthreak betwesn France and Turkey. |

Thers hes been 2 naval sguadron sepl
o take possession of Turkish ports
asd bold thesm untfl certain cliaims
owed 1o Frasce are pald. Three prin-
cipal ports of the island of Mityleas
have ‘aen pelzed and the French will
sollect the custom dJduties until the
cialm of the Freoch s pald. This ae-
‘ tion briags the old “ea*>ra guestion™
4 promineatly to the fromt Ic any se-
thom of a PEwropean nation agasast
Turkey there 15 always the possibiliry
af war. 1f Franecs is merely enforring
by ber fects the peyment of 3 just
clcim—asnd all Europesn saliops bave

There vas crying need |

[

| slmilar ones—and then retires with-
'out any attempt to take permanent
| possession of the island, or any other

Belther Party Made Any Gains - Eecsevelt | Tyrkish territory, the incident wilk

pass peacefully., But there are many
unforeseen and unexpected contingen-
| cles that may arise. If the suitan
should feel himself strong enough to
retaliate on France's seizure of a por-
| tiom of his domain, If an uprising
| should occur in the Balkan states, wu
massacres in Armenia should be re-
newed, or any similar ocurrances add
fue: to the flames, a gigantic war
might follow. The chances are that
| France will collect her cash and sail
| back to Toulon.

BRITISH BARBARITIES

| The Slaughter of the Imnecents -Herrors
Greater Than in Armenia, Famine
in Indis or Weyler's Camps

The Lorrible barbarities inflicted up-
on Boer women and chiidrer are at-
tractiug more and more attention.
The ceaths in the famine camps es-
taolished by the Eritish are at a high-
v rate than in India doring the fam-
‘e, or In Nerxler's camps in Cuba
at which tke pecple of this couatry re-
voied aad went! to war to stop. The
facts are nci even denied for promin
ent English journals publish them and
the most eminent men of the kingdom
are protesting in public speeches and
in other ways. The London Daily

News exhsustively surveys the con- |

centration camps In South Africa with
the following conclusions:

“The truth is that the death rate
in the camps i incomparably worse
than anything Africa or Asia can
show. There is nothing to match it

even in the mortality figures of the |

Indian famines, where cliolera and
other epidemics have to be contended
with ™

Statistics are produced in proof of
thizs assertion.

The News urges all humane men |

not to wait for official reports, but
to insist “on the camps being broken
up and the people distributed among
thelr friends or removed to districts
whese a fresh attempt can be made,
under competent organization and
with some regard to the preservation
of life.

The commitiee appointed by the |

consular corps representing foreign
nations in the Transvaal reported:
First. That the death percentage

in the camps surpasses all hitherto |

kncwn proportions.

Second. That the death rate amounts
to fourteen times that of Pretoria,
which has according to Dr. Stroud,
an average of 25 per 1.000 2 year.

Third. That the death rate among |

the~children eonfined to-the camps
has Increased to an alarming ex-
tent.

Since the above figures were com-
piled the death rate has continueé to
increase to an “alarming extent.” The
number of children that died in the
camps during August is placed at
15864, If continued for one year at
that rate scarcely a Boer child under
eight years of age will be left alive in
the camps.

| Gloss over such a state of affairs
as one willit is simply wholesale mur-
der. It excels the horrors of Weyler's

campe in Cuba, which spurred this |
The ac- |

| nation to war with Spain.
' gquiescence of a majority of the
Britis* public in the policy of exter-
| mination
of it
There geems to be a gradual rising

of indignation in England against the |
inhumane policy of Chamberlain and |

! Salisbury. Men are getting courage to

speak. the epithet of ~little English- |

man” has lost its terrors. The warn-
ing of the Chancellor that taxes must
be grestly increased and the story
that the cabinet has hunted up some
o)d laws under which conscription can
| be enforced, is cansing consternation
among those who are not troubled
with humanitarian sympathies.

A Democratic Victory

As the smoke of battle clears away l

after the fight in New York City it is
! found that the bulk of the success ac-
eruing from the fusion victory does
not go to the repuublicans, but to the
| new democratic organization
| John C. Sheehan, which intemds to
smash and replace Tammany hall
The intention is to wipe out the name
of Tammany and form a new soclely
slong somewhat similar general lines
| under another name.

While Seth Low, a republican, has

been elected mayor, practically all tha |

other important offices are in the
hands of ihe democrats who fought

Tammany, and without whom the fu-
sion ticket could net have won. Here |
are some of the principal democrats |
elected:

Controller of greater New York,
Edward M. Grout.

Presid-nt of Board of Aldermen,

Charles V. Fornes.

President Manhattan Borough, Jac-
' ob A Cantor.
| President Brooklyn Borough, J. E.
| Swanstrom.

Burogate of
Church.

Coroner of Manhattan, Nicholas T.
Browr.

Magistrate-at-Large
W. L. Durack.

The president of Bronx Borough is
'a Tammany democrat but is classed
as an anti-Croker man. With bis as-
sistance the fusion democrats will
| have absclute control of the board of
| estimate and apportionment, which
controls the finances.

Brooklyn, James C.

of  Brooklyn,

| One cut each of the diferent breeds
| of bulis and boars answers the pur-
! pose of any farm jourcal. The first
page illustrations in all of them {s
| gives over to the exkibition of that
cut, no matter what firm of breeders
, pays for the advertisement,

is the most amazing part |

led by |

ITIS SURE TO COME

The Worst Collapse of Inflated Credits
That the World Ever Saw Since the
Day of John Law

Editor Independent:—I will say
briefly in answer to numerous let-
ters, I have received (some of com-

mendation and some of eriticism),
that while I have no especial lauda-
tions to bestow upon bankers, I do
not assume that, as a class, they are
either better or worse than men en-
gaged in other classes of business.
They are neither more intelligent,
better informed nor less honest than
other people.

I am sure I know bankers whose
purposes are honest and intentions
good. I think it would not be difii-
cult to find some who are ignorant,
or extremely selfish or thoroughly
dishonest. This has nothing to do
with the present condition of the na-
tional banks as shown by the ab-
stracts of the comptroller of the cur-
rency. It will be found that the intel-
ligent, well informed and honest bank-
er is not guided in his econduce by the
permissions of the mnational bank
laws., I object to be interpreted
as condemning indiscriminately men

| ness. Banks have their legitimate

i‘p!ace in the social and business or- |

ganizations. I condemn the laws, un-
| der which national banks are organ-

ized and operated, as a system of |

it has been during the last four years,
is too slow, so the mnational banks
have sought and obtained the power
to issue money. Eveh this money is
only a credit of the t loan-
ed to the banks at

cent per annum. =3 pessible
has been done and being done %o
enable banks to expand credits—to
create debts. B E.

The necessity for of money
in circulation is | somewhat
by the organization over the coun-
try of trust compan The law does

not require them to a reserve or
to pay on demand. Almost every bank
in cities of any size has its companion

trust company. What will be the end? |
It is not possible that this credit ex-

pansion can go on indefinitely. When
it stops, what then?
FLAVIUS J. VAN VORHIS.
Indianapolis, Nov. 8, 1901.

CO-OPERATIVE SOCIETIES
They Have Been Tﬂ;l-lly Suecessful

in England and Coatinue t. Orow in
Wesnlth and Mambership

| Mr. Alonzd Wardell, whom many

Nebraska populists know, has recent-

{1y paid a visit to England to study
who are engaged in the banking busi- |

| Farmer's Advocate of the Rochdale so- |
ciety with which we are all more or |

these societies. His account in the

| less familiar, is as follows:

“The history of this pioneer in the

special privileges, that is full of dan- | great cooperative movement reads like

| ger and that is encouraging a dis-
| honest disregard of the rights of |
others; of concentrated or combined
wealth,to undermine the foundations
| of political and social liberty.

The infiuences that are controlling
| the financial interests centered about
{ the central reserve cities, particularly

New York, are not only detrimental

to the interests of business and com- |

| merce, but are dangerous to the bank-
ing interests of the west and south

| and towns all over the country.
It may be impossible now to con-
vince bankers that the 62 central re-

i to the 274 reserve banks and that all
these are elements of danger to the
3829 country banks, but the time will
come when they will feel it, whether

| stand it or not.

| A careful study of the abstracts in-
dicates that some bankers learned
| some things by the pamic of 1883; a
| panic that was intentionally started
by the leading banks of New York
City. The time will come when tlie
‘country banks” will find that they
cannot do business except by the suf-
ferance of the larger banks of the
raserve and central reserve cities; when
| they will find that to send any con-
siderable part of their lawful reserve
to be deposited with so-called reserve

| hands, but their beads in the llon's |

mouth.

The 4165 national banks have depos-
its in the aggregate of $3.609,316353.69
| ecn which reserves are calculated. Of
| this amount, 62 central reserve banks
| hold in the aggregate $1.080,661,028.83;
! the 274 reserve city banks hold in the
| aggregate $1,005,687,943,.00; and the
3829 country banks hold in the aggre
gate $1,522967,381.86. Such deposits
do not represent money but bank cred-
| its. Out of the deposits said to be
held by the reserve city banks, §157,-
| 655,847 is in the deposits of the 62
central reserve banks and out of the
deposits said to be held by the coun-
try banks, $296,421440 is in the re-
| serve city banks.

One dollar must be counted many
| times to produce the results that are
| shown by the comptroller's abstracts.
| Any one so fortunate as to have
| received abstract 24 should examine
| the first page. It will be found that
| the actual Investment—the capital
| stock—of the 4165 national banks in
| existence on July 15th last, is $645,-

719.099. The liabilities of these banks |

amount in the aggregate to $5,675.-
| 910,042.64. They have in their con-
trol $5,020,190,943.63 that does not be-
| —investments of various kKinds—upon
| which they are receiving interest but
| every dollar of which is a liability.
With this tremendous liability—twice
| a8 large as the whole amount of money
in existence in and out of the treasury
| —the national banks hold in cash a
sum egual to only ten per cent of it.
What does it avail to point to “re-
| sources” when cash only constitutes
| 1an per cent of them. Liabllities must
be paid i cash. This cannot be done
until loans and discounts, overdrafts,
| bonds, stocks, mortgages, money due

and to the banks in the smaller cities |

|of some 80,000).

|
|
agenis will be putting, not only their |
|

|a romance, and stands a magnificent

monument to its feunders and a liv-
ing inspiration to practical coopera-
tors everywhere.

“Founded in 1844, at Rochdale a
modest town in Laacashire, England,
by twenty-eight poor weavers, hardly

one of whom could read or write, with |
| n0 previous mercanrile experience and
barely able to raise the money for |
jone $5 share each. With this they |
began bu¥ing goods at wholesale rates |

(rather small whoiesaling) and dis-
tributing to the members, no credit
being allowed. &
- the profits were divided between the

serve banks are elements of danger members in proportion to their pur- |
| chases. From this humble and most |
obscure beginning it has grown great |

and world famous. Millions of people

are gladly followizg the broad and |
| they are ever wise enough to under- | safe trail biazsed a half century ago

by these grand old pioneers. The'r
 two hundred and tweaty-third quar-
| terly report for December, 1900, shows
' a membership of 12,7684, owning in fe=

simple, all paid for, magnificest cen- |

tral stores and offices, and thirty-eight
branch stores in wvarious parts of
Rochdale (now grown to a busy city
_ Extensive bakery,
' slaughter house, several manufactur-
Ing industries, three hundred cottages,
rented to or being sold to their mem-
bers. A penny savings bank for the
wives and children, with large depos-
its, drawing 3 1-3 per cent interest.

“A fine circulating and reference 1i-
brary with 18,695 vclumes in it, twen-
ty-one news rooms, well supplied with
daily weekly and monthly papers,
kept open every day, free to _ail
 Globes, atlases, maps, and scientific

instruments are also supplied. Lec-

tures on a variety of subjects are giv- |

en during the winter months in their
large assembly hall over the centrsl
store.

“The original cost of their land and

buildings was $783,000and must now be |

worth over a million from the appre-
ciation in wvalues, due to the ramd
growth of the city, but as their rule
| is_to write off 2% per cent. per an-
| num on the value ¢of business houses,
| 1 per cent on cottagss amd 10 ger cent
| on fixtures they have decreased the
| valnation as gquoted on the books $312.-
| 000, leaving the present nominsal value
at $467000. Twelve of the older
| branch stores, have been entirely
| written off and are not acounted of
any value in the company’'s assets,

| though they "are actually increasing |

' in real value yearly.
“Their sales for the last guarter of
1900 amounted to $355.000. Profits for

guarter, $54,000, which gave about 14 |

| per cent dividend on purchases, after

long to them. This represnts credits | jnterest on share stock and education

appropriation (2% per cent on net
profits) were deducted. Their growth
from 1844 has been a steady, upward
climb through good years and bad.
Here are some figures from their hand-
some calendar for 1901:
Members. Funds. Sales Profi‘s
1844 28 8 108 ..... W e
1850 800 11,400 65,000 4.400
1860 3,450 188,000 760,000 79.000
1870 5,560 400,000 1,115,000 125.000
1880 10,612 1,460,000 1,415,000 242,000
1820 11,352 1,810,000 1,352,000 238,000
1900 12,749 1,600,000 1,460,000 232,000

from national and state banks, money

| converted into cash.
THERE IS NO POSSIBILITY THAT :

| THIS CAN EVER BE DONE. OUR | gggets at the presant time of over | A. M. LL. D. was inangurated as o |

WHOLE FINANCIAL SYSTEM IS

“In the fifty-six years of business

' due from reserve agents, etc., etc., IS | they have rturned to their members

some $1G,000,000 as dividends ( the ex-
act totals are not 8t hand) and have

$1,600,000. Doesn't that read like a

After paying expenses |

rooms, committeee rooms and lecture
rooms are well furnished and home-
1ike, and better still are well patron-
ized. The standard of intelligence
and independence that makes so much
for good citizenship is steadily rising.
It is a safe statement to make that the
co-operators of Great Britian are as a
whole the best class of citizens in the
kingdom and steadily coming up high-
er.

“The society carries on a variety of
manufacturing and are constantly ad-
ding new lines. Their butchering es-
tablishment and cold storage plant
is very complete. A stable of Percher-
on and Shire draft horses, valued at
$250 to $300 was shown me, They run
| an excellent restaurant in connection
| with their central store, for the bene-
| fit of the employes, officers and visit-
ors. An excellent dinner with friend
Wolfenden still further increased my
admiration of the society and its ways.
A glance through their visitor's book
Lept for fifty years was most interest-
ing. Visitors from all parts of tle
[world have come to learn their me-
| thods. John, William and Thomas
| Bright, three of England's great and
| 8ood men, were Rochdale people and
| staunch friends of the society. K.
| Kuwato, = Naguchi and S. S. Matsury
|of Japan, Ed T. Devine of Philadel-
phia, John Toynbee of Kansas E.
Pomeroy of New Jersey, John Wanna-
maker, N. 0. Nelson, Prof. .. N. Fow-
ler, C. Oshorne Ward, A. B. Mason anid
! many other prominent
| names were recorded there.

“Rochdale is pretty well committed
to co-operstion. With 17,000 houses,
in which live some 80.000 people they
have. three societies of co-operation.
one with 12,764 members, another with
| 7.000 and the third with over 1.000. As
but one member of a family as a rule
belongs to a society, it follows that
most of the Rochdale people must be
| co-operators.”

While these societies have been 2

sive evidence that they would under
| present conditions, succeed in the
| United States. The inductries of the
| United States are almost completely
{ in the control of trusts that fix the

| price the consumer has to pay. These

into consideration. A cooperative so-
ciety can no more escape a tribute to
| the trusts thamn a private individual
| can. Our merchants constantly com-
| plain that they are foreed to sell many
| classes of goods at a price fixed by
1fa trust. If they sell at a lower price,
| the trust will furnish them mo more
|goods and they cannot be obtained
elsewhere as the combination controls
| the supply. The energies of the Amer-
ican people must be directed to the
| restraining power and robberies of
the great corporations if they expect
| relief. A co-operative society selling
| goods would have to charge the trust
price or they would get no goods to
sell. An attempt to manufacture the
| various lines of goods sold in the
Rochdale stores would be too big an
| undertaking and reguire too much cap-
| ital for any body that could be organ-
ized in this country. It appears to The
Independent that the way JOf escape
| made use of by the pioneer co-opera-
tore of Rochdale has been effectually
barricaded by the trusts in this coun-
| try and there is nothing left for the
consumer but to pay the tribute de-
| manded until the truts are overthrown.
| Afler (het Jo-uperation counid pe mude
sucedssful.

POPULISM AT YALE

| The 0ld Institution Wakes up, Sounds a
Warning and the Town Geoes
hm

Yale would seem to be the last place
for populism to secure a hold. if one
{ were to judge of the denunciations of

| populists that have emenated from
| that town. Some 07 the professors

than most of those who have been
fighting in the ranks of reform for
many years.

From the beginming the populists
| have called attention to the enormous
l power of corporation—a trust is noth-
iing but a big corporation—and have

waged

| Wendell Phillips, when he called at-

tention to these combinations of cap- |

ital “with no souls to be damned and
no bodies to be kicked.” Now Dr. Rog-
| ers of Yale declares that a restriction
| of the power of corporations is “vital
| to the life of the nation. That is to
say that this government is in danger
| of being overthrown by the corpora-
| tions. The wildest eved and longest
{ haired pop never talked  in a more
| anarchistic way than that.

| The other day Henry Wade Rodgers.

| professor at Yale and took advantage

' BASED UPON A CONDITION OF | fairy tale? And the best of it is that | of the occasion to make some remarks,

PERMANENT INDEBTEDNESS. :‘ge it is true. Armed with a cordial letter |
a |

can neither go back or stand still.
| must go expanding credits, increasing
i1nclterbateéumtas. individual and national
to prevent immediate disaster. At
the present rate of increase our aggre-
gate indebtedness will soon be eguul
to the aggregate value of all tangible
| property. Any attempt to contract
| eredits io decrease the amount of our
debt would bring disaster and ruin
to thousands as it did in 1893, when a
| few New York bankers deliberately
' planned a contraction of credits.
| We cannot even stand still without
business depression. To prevent this
there must be a continued increase in
the volume of credits. This has been
going on with unusual rapidity during
the last four years.

An increase of bank credits requires
an increase of bank deposits. An in-
crease of deposits necessitates, if the
law is complied with, an increase of
cash reserves, and this regquires an
increase of money to prevent a finan-
cial stringency. The increase by pro-
| duction of precious metals, unusual as |

of introduction and recommendation
from the general secretary of the Co-
operative Union, J. C. Gray of Long
Milgate, Manchester, who was most
kind and helpful, and whose letter
Was 8D open sesame to every co-opera-
tive establishment in Europe, the
writer visited Rochdale one day last
March and was heartily welcomed.

Willlam Pate, the veteran cashier, and |

and Benjamin Wolfenden, of the board
of management showed me over their
extensive and admirable premises.
Their bufldings are among the best in
the city and everything bore the marks
of prosperity.
number of people and give shorter
hours than other lines of business,
and the wages are good, pay sure and
positions permanent. They are open-
ing up new places of as re-
gquired and buildiag many cottages
for members, or loaning them money
themselves. They have practically
unlimited money for this purpose and

encourage home bullding. 3

They employ a large |

| social

l city to talking and was a theme of hot
| discussion for many days afterward.
| What he said was pure populism, but
it being the first time that the citi-

| zens of the place as well as the large |
|

student bodv had ever heard anything
| like it, they were as much interested
| as the farmers were in Nebraska when
| they used to gather in some sod school

ing ‘these things up.

from the speech of Professor Rodgers,
not that they contain anything new
to the populists who read the Inde-
pendent but to show them how pop-
ulism is making its way in the uni-
versities of the country. Among other
things, Dr. Rodgers said were the fol-
lowing:

“We cannot ignore the fact that the
the civilization which the corporations
have done so much to develop, they
are also doing much
know that at Rome their effect on the

and

economie life

-

American |

success in England, that is not conclu- |

are new conditions that must be taken |

there have seen a new light, and like |
| all new converts are more radical |

unremitting war wupon their |
| tyranical and oppressive methods, The |
| war began away back in the days of |

{ which the papers say, sat the whole |

house and listen to a speech from one |
of their memibers who had been look- |

|  The following extracts are made

length to be evil. Gibbon tells us that
the Romans came to regard private

and distress. ‘Down with corpora-
tions!’ became a familiar cry, and year
64 B. C. a statute was enacted which
dissolved most of them. They were
afterwards revived, but in the time
of Julinus Caesar a restriction policy
was again adopted respecting them.™

The restrictions against the growth
of corporations in England was dis-
cusseded and Professor Rogers contin-
ued:

“In the United States the voices of
not a few thoughtful men have spoken
if not words of alarm, certainly words
of caution, as to the possible dangers
which threaten us from corporate or-
ganization. Justice Brown of the Su-
preme Court of the United States, be-
fore the graduating class of this school
in 1895 named three perils, which, in
| his opinion, menaced the immediate
future of this country, and even threat-
ened the stability of its isntitutions.
Two of these were muniecipal misgov-
ernment and corporate greed.

“The subject of corporations, "both
public and private, is today command-
| ing the profund attention of the law-
| ver and statesman alike. The power

which private corporations possess
| is so great and their ecapacity for mis-
| chief is so boundless that serious men
ihave realized the absolute necessity
which exists in this country of devis-
| ing restraints for the protection of so-
ciety. TRake by way of example, the
railroad corporations. It is within
| their power to reconstruct the indus-
trial map of the United States. They
can practically decree at what places
ian}' industry shall be conducted.

“The railroads, by the rates they
make, can decide whether the butter
| consumed in New York City shall be
| produced in~ New York State or in
Michigan or Ohieo; whether western
merchants who buy their goods in New
York City shall have advantage over
those who buy them in Boston or
Philadelphia. The time was, if it is
not still, when the railroads couid dic-
tate pot merely where inductries
could be caried on but by whom they
| could be carried on.
|  “Take the case of the Standard Oil
Company. It certainly is no secret

company possesses was built up by the
crimination in freight rates Ly the
railroad companies upon demand of
the Standard 0Oil Company in order
to crush out independemt refineries.
In the course of a year and a half the
company received, or was said to have
received from the railroads $10,000-
000 in rebates. Congress in 1887 cre-
ated an Interstate Commerce commis-
sic_. with the view to regulating the
roads but gave the commission no
power to enforce its findings.

“The formation of the United States |

Steel corporation and other industrial
combinstions of a like character lat-
ely effected have given great promin-
ence to the guestion which relate to
| the trusts. That trusts may result in
a saving in the wastes of competition
is no doubt good. Agaimst that good,
however, are possible evils of great
magnitude—the evil of stock watering,
of high prices to consumers becaus=
of monopolistic power, of low prices to
producers of raw materials which the
combination. as being the largest buy-
er, can compel the prodacer to accept;
lower wages to the laborer, and above
all the powerful if not corrupt in-
fluence which may be exerted over
political organizations and our every
department of government.

“It is within the recollection of some
here that it was openly charged in the
public press that the influence of a
great corporation secured the appoint-
ment of a man now dead as Associate

Justice of the Supreme Court of the

United States.

“My orl!y purpose now is to direct
attention to certain problems about
which the people are thinking and
which concerns us mot alone as cit-
izens but as lawyers. Twenty-seven
states and territories have passed laws
to destroy existing industrial com-
binations and to prevent the further
| organization of them. Fiftean states
have adopted constitutional provis-
jons for a like purpose. In 1830 con-
gress passed an anti-trust law which
was known as the Sherman act.

“So far as industrial development is
concerned I think it is guite generally
agreed that the laws already enacted
have had little practical effect. We
are not only concerned as lawyers
with what has been enacted, but the
 opinions of lawyers will doubtless
' be potential in determining perhaps
not what should be done but what can
constitutionally be done, and what is
within the scope of federal legislation
as compared with that of the states.
The American statesman and the Am-
 erican lawver are no less concerned
' over the problems which relate to
public corporations.

“City government
States is extravagant, inefficient and
corrupt. How to remedy their comn-
| ditions is a problem that perplexes.
In this connection it becomes neces-
| sary to consider whether the control
' of municipal government shall rest
or with the legislature.

“The question of municipal owner-
ship is one of great concern to people
who live in sities. The corporations
. which control transportation, gas and
| electricity, and the telephone in our
municipalities have so gained in power
as to overshadow the government of
' the American cities.”

A census bulletin recently issued
' shows that not quite.two-thirds of the
| male population of voting age cast
' their votes at the last presidential
election, notwithstanding the hot time
| that we had all over the United Stat-
es. Those of voting age were 21,329,

§19. The number who voted was 13-
!970.401. When In a campaign like

corporations with the utmost jealousy |

that the great monopoly that great |

in the United |

America has the Trade but the Price has
Fallem Frem $4.92 per Barrel to
92— Why?

Editor Independent:—The American
farmers are by far the most intelligent
and progressive farmers in the world,
The Independent is taken largely by
farmers who would average up along
the line of intelligence with any far-
mers in the world. The papers through-
out the country should discuss all kind
of farm economics. As there has been
for the last thirty years so much pol-
itical prejudice injected into the dis-
cussions of farm economics it is al-
most a waste of time to write on or
discuss in a general way any of the
phases of economics that affect the
tillers of the soil. In all the articles
that I write in your paper wherein [
touch upon farm economies 1 shall
confine myself to specific, tangible ob-
ject lessons, giving a true history ot
some real transaction. In this articla
I will place before the readers of The
Independent as an object lesson the
true history of our export of flour to
Hong Kong for the last twenty-eight
years. The table which you will find
below which shows some of the years
from 1873 to 1901 is the object lesson
and every reader of The Independent
should study it carefully.

No.1 No.2 No.3 No. 4 No. 4
| 1873 133,267 492 492 4.92
| 187¢ 89445 569 5 77 b5.88

1879 242,366 5.00 5.76 6.66

1880 210,174 5.08 554 « 651

1885 411,649 3.98 4.85 5.95
| 1890 497,697 408 5.56 6.80
| 1895 87318 266 53 10.54
| 1897 922,312 3.60 795 17.10

1.322,527 2,92 650 1432

| 1801 s
! The table runs as follows: No, 1,
| year; No. 2,barrels exported during the
year named; No. 3, price per barrel
which the farmers on the Pacific coast
received. for their flour at the sea-
board; No. 4, price per barrel paid by
the people at Hong Kong in their
| money at our ports; No. 5, price the
| people of Hong Kong would have ha:l
to pay if the farmers of the Pacific
| coast states had received a falr prica,
As the subjects which I have been
writing about are so similar I have
to repeat considerable of my argu-
ments. In the future I shall try to
| make my articles short and confined
| to eertain facts that should be of great
interest to the American farmers.
. The readers of The Independent who
| have examined the table above coma
Idirectly to the conclusion that what
' he wants to know is just what caused
| the decline in the export price of the
barrel of flour to Hong Kong from
| $4.92 In 1873 to $2.92 in 1901
If it were not for the political pre-
judice that has apparently taken pos-
session of the whole country I could
teil the ‘readers of The Independent
in a very few words whkat caused the
 fall in the export price of the barrel
| of flour from $4.92 to $2.92. In order
' t0o make & new argument or fact stand
| out so bold as to make all the readers
| of The Independent fully understand
and agree with me as to what did cause
! The fall in the price of the barrel of
| lour as shown in the table above I
! have to show first what did not cause
| the decline from $4.92 to $292. This
' may look a little peculiar to many of
'those who read this article but it is
absolutely necessary to clear away the
* rubbish called arguments and theories
{ which have aecumuiated around tha
guestion of falling prices for the last
thirty years before I can commence to
show just what caused the falling
| prices. Wherever there is a rise or fall
' in the price of any product or com-
modity a little investigation would
show that some specific force or cause
| produced it
There is no mystery about the rise
| and fall of prices. The American far-
| mers have been punished more thun
{ any other people in the world because
| of the great fall in the price of their
| products in the last thirty years and
| they should especially make s study
| of all the forces that produce a rise
{'or fall in the price of their products,
J The follo—ing are about all the natural
| forces that should produce a rise or a
fall in export or domestic prices,
First, over-production; second, quan-
tity of money in the country for do-
mestic prices or in the world for ex-
port prices; third, cost of production;
fourth, wars and famines abroad; fifth
ocean freights; sixth, competition in
foreign markets. The American far-
mer should undergtand just when the
six forces above named are controlling
prices and when they are not controll-
ing prices. This article is written for
the purpose and the only purpose to
show that none of the six above nam-
ed forces controlled or forced down
the export price of the barrel of flour
to Hong Kong from $4.92 in 1873 to
$292 in 1901 as well as to show just
what did cause the fall in the price of
the barrel of flour from $4.92 to §2.92.
By lining up with the table the six
forces I can show that none of them
| caused the fall from $4.92 to $2.92. If
there had been over-production of flour
in the world during 1901 as compared
with 1873 the people of Hong Kong
would have bought this flour for less
of their money in 1901 than they did
in 1873, but the table shows that they
paid $4.92 in 1873 and $6.50 in 1901
It is nonsense to talk about over-pro-
duction of flour in the world with
these facts before us. There was about
$17 per capita of money in circulation
in this country in 1873 and in 1901
about 326 per capita, an Iincrease of
about $9 per capita. This would in-
dicate that the price of the nour should
have advanced a good deal above $4.92
instead of falling to $2.92, Ocean
freights were lower in 1901 than In
1873, therefor the export price should
have advanced ‘instead of falling. As
to cost of production it wonld be non-
sense to say that the older the farm
the easier or cheaper it would be
produce a barrel of flour. So the
of flour should have sdvanced
as the cost of production is con-
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