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POP BUSINESS PLANS

A telephone is absolutely essential
to every business man, to residences it
is a convenlence, but to the business
man an indispensable necessity. While
one portion of the business world uses
telephones, the others must, or quit
business. It is a public service of the
very same kind as that performed by
the postoffice. That being the case
there is no reason why the postoffice
should be conducted by the govern-
ment that does not apply with the
same force to the telephone service.
No man will deny that if the postal
service was in the hands of private
parties the charges would be greatly
increased. Under the government it
is conducted at cost. Under private
management there would have to be
ad4ed profits. There Is not a business
man in the whole land who would for
& moment consider the turning over
of the postoffice to private parties, and
the thing that no pop can find out is
why these same men will denounce the
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Chureh Howe has come bhome and
the old ship is leaking again
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Toe “Hall of Sgrrows.” That is the
same that the republican state head-

guarters is known by.
OSSR
The last three years' experience
taakes that §20 000 0006 we paid to Spain
for the Philippines look ke thirty |
oenls
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ary counmty sod precinet
Neorasks's school fund?
swereth Dot

B e e i
A ™ Pt

up from ev-
Where Is

5 |

The marser i which the opening of
fhe Obio campaign was written up
shows for whom the Associated press
48 €oling Yusiness.

. R

Matt. Geering didn"t get z2n office,
iad Clem Deaver did The Indepen-
Ment waits for some to be |
Snade cn that subject
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ient Roose- |

o a remark that Presi
oeit 2ad confidence in him,  Seaator
$azoa is said to have replied: “Con- |
Sdence is not always reciprocal ™
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Morton bas told us of the houss that
*Cab™ bullt. Wi pow tell us,
please teil us of the mansions that
*boodle™ built, lncinding his own?
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The transference of & Nebraska re-
publican from the state to Washing- |
ton does not in the least change his

bt The Melklelohn investigation

is 3 proof of that statement.
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The motto of
which this editor “w=longed when bhe
was o college was “Lobor Omnia Vin-
et a=nd be believes in that doctrine
pet

the literary society to

P
The bankers are begioning to talk
&l out “elasticity” of the currency
again, What they really mean is that

e

they want still greater opportunities
26 get isterest on what they owe,
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Bchley 44 not obey the ridiculous |

Drders of the strateg; board and woa
the gpreatest naval victory of record.
Cervera obeyed the orders issued by
&is strategy bourd znd lost.his whole
Peet.
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! Uhe malvation of this cou WaSs
gworked out by the The
Eyanide process which made it possi-
ile 1o work ore at a profit that con-
Saiss ozly §1.42 10 the ton is what 4id

$he business
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¢ Iz semtencing fve Cape “rebels” to
flife jmprisonment, ome 1o be beaten
itk rods and one to death, Kitchener
of Ebartoum makes martyrs of bil-

m:u and of himself practically a |
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Phen Uncie Sam builds and lavnch-
s & new war ship that costs 35,000 000,
Rhat is only the beginning of the ex-
Petse. That ship has to be manned,

ioned, coaled and kept in repair
o= jong a2 it Soats
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: The Hansas City Times bas been
wold ot 1o the plutocrats. That |

Jeaves oply two demo.ratic dallies west
wof the Mississippl., It is about time
Zhat the populists started in on the
Mially business
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" It is asnounced fn thé papers that
has Sled the state. It ap- |
)-nuthat!hnky Gooid and Stuefer
‘svere too much even for the dongiuy
-llurdthcﬁu- After the election
Rosey wiil come back.
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The eoditor of The Independent had a
vase of appie biossoms om his table
lzst Monday, October 23. We call these
days "Indian summer.” and no one is
disposed to deay that the Indians can
ake summer of the genuine sort.

RESImaa

Poor J. Steriing Morten suffers from
many Geluosions but the worst one is
what be calls “a unit of valee.” When
Morton once catches a value, divides it

into units and them exhibits those supy

units be may prove that he is not suf-

fering from s delusion It is no use

| phones in private hands as they would

| ment?
| why?

| public and operated at cost.

Stuefer an- |

| cent of the gross receipts into the city

ll bankers down to the pop corn vendor,

| benefit to this whole community if

public ownership of telephones. Why
will they insist upon paying from
| twice to five times as much for tele-

cost when operated by the govern-
Is there any one who can tell
If the business community

would demand the public ownership of
telephones, it would be but a short

time until they were owned by the |

In the city of Buffalo a company has
agreed to put in and operate tele-
phones at the following rates: DBusi-
ness, one party line, $48; business, two
party line, $40; business, three party
line, $32; business, four party line,
$24; residence, one party line, $36;
residence, two party line, $24; resi-
dence, three party line, $20; residence,
four party line, $15, and pay 3 per

treasury. That is about healf what the
citizens of Lincoln pay. Six or eight |
other companies bidding for the priv-
flege of operating the telephones in

that city bid very nearly as low. The |
defeated companies are making a big
row although it is not denied that the F
parties making the zbove bid are per-
fectly responsible, and the republican
press of the city is giving them all the
aid it can. As for the democratic press
of the city it has only got far enough
along to remark:

“The Times is not prepared to advo-

| cate the municipal regulation of tele-
| phone systems, but, judgicg from the

preseut mix-up on the gquestion, this
might afford a way out of the diffi-
culty.”

The business interests, from the
have cut thelr own noses off by fight-
ing the populist party, and a good
many of them are beginning to find
it out. Would it not be an incalculable

those Buffalo rates could be put in ef-
fect all over this state? And these
rates provide for interest, profit and
2 per cent to be paid into the city |
treasury. How much greater would
the benefit be if the telephones were
owned by the public and operated at
cost? There Is a certain stolidity about
the average business man that is in-
comprehensible.

Every man in the city of Lincoln
knows that if the street car lines, the
electric iighting and the felephones

were owned by the municipality that |

rates could be reduced nearly one-half
and an income 1o the city could be se-
cured that would abolish taxation,
and perhaps at the ¢nd of the year, in-

| of most importance.

| the warrant in the regular way.

stead of the citizen walking up and
paying a heavy bill for taxation, he
would recelve a dividend. These are
somes pop ideas and business plans
that it will take several years yet to
beat into the heads of the brutal re-
publican majority of Lancaster county.

NSNS NSNS
Ea e e e i e e

WHAT REPUBLICANS HAVE DONE

They have reduced the school ap-
portionment $50,000,

They have provided for the creation
of a state debt of over $1,000,000.

They have allowed a large number
of criminals to escape from the peni-
tentiary.

They have pardoned a great many
| more convicts, some of them murder-

They bave decreased the taxes upon
raliroads and other rich corporations.
| By the empioyment of ineflicent
| men in payment of political work
| they have allowed two of the largest
| state institutions to burn down.
| They have enormously increased the
cost of maintaining the inmates in av-
| ery institution in the state.

university while the treasurer holds
the money that can be used for no
other purpose. He refuses to tell
where it is and how much interest he
gets on it.

The state officers who compose the
board of public lands and buildings
propose to let large contracts to fav-
orites without the authority of law.
All that is only part of the maladmin-
istration that has appeared in the first
ten months of thelr restoration to
power in Nebraska. If you want more
of that sort, be sure to vote the re-
publican ticket.
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BRAVE WOMEN—COWARDLY MEN

There is an evil growing up in this
state to which there should be applied
some drastic measures of repression.
It is the habit of a great many mean,
cowardly, contemptible bipeds of the
male sex to marry some trusting young
woman in the bloom of youth and live
with her until two or three children
are born and then desert her. In all
such cases that have come under the
notice of this writer, and there have
been a great many of them here in
Lincoln, the woman has proved to be
brave, heroic and in every way praise-
worthy. These women have toiled
night and day to provide for the chil-
dren, they have suffered want and
hardship uncomplainingly, and seldom

' have become objects of charity. They

dress their children as neatly as they
can, they send them to school and in
some instances known to the writer
have starved themselves that their
children might have food. No braver
or more truly heroic feats have ever
been performed on the field of battle
than some of these women have ac-
complished, after they have been de-
serted by their criminal husbands, in
their efforts to rear their children.
Two or three most distressing cases

| of this kind have been brought to the

attention of the editor of The Inde-
pendent during the last few days.
Measures have been taken to prevent
suffering, but that is not the question
There is no stat-
ute in this state for the punishment of
men who act in this inhuman way.
There should be such a statute and ev-
ery one of these beasts should be
made to know when they commit a
crime like that that a good long term
in the penitentiary awaits them. There
is nothing that an honorable man
more abhors than the desertion of a
woman after she has given the best
Years of her life to a man and born
him children, for the embraces of some
younger woman who has no children
to support. If there is any criminal
who deserves horse-whipping, it is a
wife deserter,

B i e i i ]
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THE SENATE WILL INQUIRE

The indications are that Millard will
have to explain his transactions with
Bartley to the senate after he takes a
seat in that body. The cock and bull
story that he told in court about han-
dling a state warrant made payable to
an individual whom he had known for
years, and who he knew never was
worth half the sum of the face of the
warrant will hardly go down with the
shrewd business men of the senate.
That warrant was made payable to

| Bartley and Millard knew that the

state could not possibly owe Bartley
$180,000. He was so positive of that
fact that he carefully avoided handling
No
bank put its stamp on the back of
that warrant, which is evidence that
every man who handled it was aware

| that he was handling stolen goods.

When Millard charged Bartley on the
books of the bank with being paid per-
sonally $180,000, he knew that he was
transferring to Bartley state money
that did not belong to him. The ques-
tion arises: Did Bartley ever recelve
the whole of that $1580,000 and the in-
terest, which amounted in all to over

ISZOO,OOO? Two hundred thousand dol-

lars is not carried around in a man’s
vest pocket. Did Bartley take that
$200,000 away with him that night af-
ter banking hours? It will be very
hard to make an investigating commit-
tee of the senate believe that. From
information received from Washington
it appears that the senate will make
some inquiries about that matter. One
or two senators object to sitting in the
same body with Bartley's partner
without making a protest,
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It turns out that the statement that
the republican state treasurer had pur-
chased $80,000 of Douglas county bonds

| is a lie made out of whole cloth. The

They have nominated th'ﬂ'e-ﬁ for | county treasurer down there knows

| public office.

They have attempted to put in con-

' trol of the university, where the youth

of the state are educated, a man who
had part of the money stolen from
the state by Bartley.

Heads of Ilastitutions under their
| control have refused to make reports
tm that the people might know how
lthe taxpayers’ money was expended.

They have held up $90,000 of money
‘appropriated by the legislature for the

: of the state university, and
the treasurer refuses to tell what he
done with it.

|.”hmtﬂn“ Mhnn!weedatuuponpoor
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nothing about such a transaction and
no trace of it can be obtained any-
where. That $80,000 of school funds
is still “on hand,” but Stuefer won't
tell where. The same is probably true
about the Colfax county bonds. The
fact is that Meserve raked the state
over for county bonds as investments
for the school funds and there was,
when he left office, nearly $4,000,000 of
them held by the state. Stuefer’'s game
to quiet the people by telling mythical
storles about investing that school
money in county bonds will only raise
a bigger rumpus. Where are Nebras-
ka's permanent school funds, Mr.

> pay, the sxpemses of the)| Stueferl «

THE PENITENTIARY DISGRACE
Comment has been made heretofore
regarding the failure of the warden of
the state penitentiary to make his
semi-annual report to the governor.
This should have been filed shortly af-
ter the expiration of the semi-annual
period (May 31, 1901). This semi-an-
nual report ought to show the amount
of money expended in the maintenance
of the penitentiary. Doubtless the ex-
~penditures have beasn so heavy that he
is ashamed to make a report until after
the*campaign is ended. However, his
incompetency is so well known that it
is highly probable the poor fellow
doesn't know how to make a semi-an-
nual report. Perhaps even, he doesn’t
know he is required to make one.
There is another class of reports
which, during the fusion administra-
tion was made immediately after the
end of each month. This is essentially
a convict balance sheet. It shows the
number of convicts on hand at the be-
ginning of the month; number re-
ceived during the month; number dis-
charged, escaped, died, and paroled
or pardoned; and winding up by show-
ing the number on hand at the end of
the m'onth. These reports are filed in
the office of the secretary of state. In-
quiry at his office will reveal the fact
that during the fusion administrations
these reports were filed promptly each
month. It will reveal the fact that un-
der this “new” republican administra-
tion but one report of this kind has
been filed, and that is for the month of
August, 1901. This little report for
August shows some interesting facts.
It shows that Freston Todd, No. 3613,
sent up from Boone county, five years,
for cattle stealing, was paroled. It
shows that during the month of Aug-
ust five convicts escaped from the pen-
itentiary, these being as follows:
3688, Lowell Adair, Dotglas, forgery,
three years,
3778, Fred L. Denny, Cheyvenne, grand
larceny, 18 months.
3708, Clyde Page, Buffalo, horse steal-
ing, one year.
3749, Chas. F. Bennett, Douglas, lar-
ceny from person, one year.
3734, Edward Connaday, Cass, burg-
lary, two years.
The convict acecount shows as follows:
Convicts on hand, July 31.......... 281
Received during August..... e 6

Returned from escape..... T . 3

TOREL % - S i Pl saioniviesie 290
Convicts discharged during Aug.. 7T
Convicts escaped during Aug..... . D
Convicts died during Aug......... 3
Convicts paroled during Aug...... 1

This is a record of only one month’s
mismanagement of the penitentiary by
incompetent republican officials and
employes. It ig not unfair to assume
that a report for each of the other six
months would show no better than
this. Think of allowing five convicts
to escape from the penitentiary in one
month and this does not take into ac-
count those who escaped from parole,
being already outside the walls of the
penitentiary! It is rather curious that
this report was made at all. It is the
only one on file since the republican
warden took charge. It is probably not
too much to say that he didn’'t know
that such a report should be made and
the fact that this one is filed for the
month of August is evidence that the
populist acting warden placed there by
Governor Savage to straighten out the
kinks had prompted Clerk Fairfield to
make the report before referred to.
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According to the Bee the board of
public lands and buildings is about to
award a contract for putting up a
building at Norfolk when they have
no authority to do such a thing than
the man in the moon. In fact it 1s an
act in direct violation of law and any
contractor who engages to put up such
a building on their order will have no
legal claim upon the state for pay-
ment. That, in the eyes of republi-
cans, counts for nothing, providing
that they ever again get a republican
legislature in this state. There are
plenty of republican contractors in
this state, who are now as they ever
have been, after good fat jobs that are
always dispensed with prodigality
when the republicans are in power.
They are looking after more “stone
plugged to size.”” They’ll get it. What
is the use of electing a republican ad-
ministration if the grafts are not lib-
erally distributed?

PAAAAAAAA
Turn the rascals out!
A
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PHILIPPINE LOSSES

General Corbin has submitted his
annual report as adjutant general of
the army. In it he says that “the cas-
ualties to the troops in the Philippines
since the date of the first arrival,
June 30, 1898, to June 30 last, were
115 officers and 3,378 men killed and
182 officers and 2,646 men wound
Since last June there have been great
losses as the weekly reports of killed,
wounded and died of disease have
told us. That is the cost in men of
this wild and foolish business, while
the cost in money has been about
$400,000,000. There is no more pros-
pect of an end to this loss of men and
money than there was in the begin-
| ning. There was another big fight

in killed and wounded and if rein-
forcements had not arrived in the nick
of time, another whole company would
have been wiped out of existence.
There has never been aaything more
statesmanlike than the position that
the populist party has taken on this
Philippine question. Even the black
journalists have ceased to charge that
Bryan and his followers are respon-
sible for the resistance to the Ameri-
can troops in the Philippines. The
question now is, how long is this enor-
mous expense and bloodshed to be
continued? What have we received in
return for it all? Te settle this thing
and settle it right, there ought to be
a little pop statesmanship at Wash-
ington. The populist view will have
to be adopted at last, and the sooner
the better for both the citizens of the
United States and the Filipinos. How
much aid toward the settlement will
be given by Bartley’s partner and his
illiterate colleague?

NI NINANANAN,
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THE SOUTH STIRRED UP

President Roosevelt invited Prof.
Booker T. Washington to dine with
him, whereat the whole south is on
the rampage. Southern dailies have
denounced the president in language
very much like that once used by Bob
Toombs in congress. It seems that the
southern democrats persuaded Profes-
sor Washington to come to Washing-
ton to urge the appointment of Jones
of Alabama, a gold democrat, to the
position of federal judge. Washing-
ton came and after the appointment
was made the president invited Wash-
ington to dine with him. The claim
is made in the south that that was an
attempt to force social equality be-
tween the whites and blacks in the
south. The way that The Independent
looks at the matter is this: If the
southerners don't want to eat at the
same table with a black man, however
eminent he may be, that is an affair
of their own and no northern man has
any right to try to force them to do
otherwise. If a northern man wishes
to invite an eminent and highly edu-
cated black man to dinner, that is

men. They have no more right to try
to force their social customs on the
north than the north has to force its

social customs on the south. The only
reason given so far by any southerner
for this social ostracism of the blacks
is that if it is not strictly enforced

| without any exception whatever, it will

lead to inter-marriages and miscegen-
ation. To any one who has travelled
in the south it does not seem that so-
cial ostracismn has prevented miscege-
nation in the slightest degree; A full-
blooded black man is a rare sight in
most of the southern country, and the
color continues to bleach out very fast
from year to year as the matter now is.

white people is a personal matter, and
when any man or set of men undertake
to dictate in that matter they will

come to grief.

NN NN NN
NSNS

Ross Hammond has certainly gone
daft. In speaking of the demand made
on Treasurer Stuefer to teil what has
become of the schools funds, he re-
marks that it is “a good enough Mor-
gan until after the election. Any old
thing is a good enough ‘issue’ for the
faded and jaded fusionists.,” That de-
mand was made by the republican state
convention and not by the faded and
jaded, he should have taken a glance at
and jaded” is concerned, if one wished
to look upon a body of men utterly col-
lapsed, in ruins, harrassed, fatigued,
crushed, disspirited, fagged, faded and
jaded, he should have take na glance at
the republican state committee when
they met to haul off a candidate for
regent because he had a lot of the
money stolen from the state of Ne-
braska in his pockets. There was a
“faded and jaded” thing worth look-
ing at, my boy.

A republican editor up in the north-
ern part of the state says that he is
“proud of the record of the republican
party in this state.” The Independent
was at first inclined to give the name
of this editor, but upon reflection it
was not considered hardly fair to for-
ever blight the reputation of a young
man by attaching his name to such a
statement as that. Perhaps when he
gets older he will be sorry that he
committed such an indiscretion. The
‘republican party robbed the taxpayers
of this state of nearly a million of dol-
lars, but wrose than that and a thing
far more disastrous and disreputable,
it elected Millard and Dietrich to the
United States senate. It will not be
long after Bartley's partner and his
illiterate colleague take their seats in
the august body until Nebraska will
become the laughing stock of the
whole country. The young men in
the press gallery will have a fine time
with them.

NN NN

A republican state treasurer will
cost the people at least $15,000 a year
more than a populist cost them. In
the first place they had to pay $3,000
to insure him against the republican
stealing, and the figures from his own
reports show that he gets a rake-off of
something over $1,000 a month which,

| according to law, belongs to the state,

ﬁst week in which we lost about !orty:

none of the business of these southern |

Social recognition of either black or |
na is unconsolable.
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Do You Need a Steel Range? S

The Standard, the finest steel range on the market, made of the

very best bevel cold rolled steel:

The oven is 19x22 inches made out

of No. 10 wrought steel, the bottom of which is bolted on to three
cast steel bolts so as to prevent the oven from buckling or warping,
the top is made out of gray iron, don’t warp as would the mallable
iron and can’t crack as will the common cast iron top, warranted not

to crack or warp, has a very large

top 80x88 inches, very handsomely

nickel plated, is lined throughout with asbestos, the inside top of oven
is double with asbestos between, has a very large swinging warming

closet set on a cast steel frame.

copper reservoir which holds 16 gallons of water.
Where can you buy a steel range hke this

weigh about 550 pounds.

This range has a very large solid
This range will

for less than $45.00? Hayden Bros. sell them for »

: $29.95.

Send orders to Ha.ydea Bros.

If not satisfactory return at our expense. Write

Housefurnishing Catalogue.

Wholesale Snp})l y House, Omaha.
or fm St.o*ru and

HAYDEN BROS.,,

THE BIG STORE

Opposﬂ:e Postofﬂce.

The New York Sun has been doing
its best to excite mob violence against

a competing newspaper. At the same

time it has been posing as the great
anti-anarchist of the world. Such are
the methods of modern black journal-
ism.
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About half of the republicans of
Iowa swore by the holy horn spoon be-
fore Cummings was nominated for
governor that he was as bad as a man
could be, Now they all declare that
he is a saint come down from heaven.
Republicans have some gqueer ways.

IS NI
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Strange things happen in this world
and one of the strangest is that a
weekly pop paper should change the
whnle financial conditions in the west.
But that is what one of the most prom-
inent bankers in the west says about
The Independent. Read the extract
from his letter.

PAAAAAA AN

“Redeemed” republicanism has pre-
sented to the people of Nebraska a
chief justice who has swiped a slice of
the public funds and nominated for re-
gent a man who had part of Bartley's
stealings. The question now arises
what would it have done if it hadn’t
been “redeemed?”

RN

To please the black journalists, the
cartoonists have dropped Mark Han-
na altogether and he is rapidly passing
from public notice. Not a cartoon of
him has appeared for weeks and Han-
He will soon be a
negligible quantity in politics if the

cartoonists don’t take him up again.
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According to all the Washington
correspondents, the white republicans
of the south are the vilest wretches
who ever navigated around on this old
earth. That is a new turn that they
have taken. Something of that kind
was said in democratic papers twen-
ty-five or thirty years ago, and the old
moss-backs in the republican party

have just found it out.

AN
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The Exeter Enterprise says: “Re-
publican favors in Nebraska are ap-
portioned on the basis of how much of
the state money was gotten through
the Bartley steal. Joe Millard got $200,-
000 and drew a senatorship, Poor Goold
only got $1,500 and drew a nomination
for university regent. When it was
found he had paid $500 of it back, how-
ever, he was pulled out of the race.”

The Unitarians will hold a confer-
ence in Lincoln, beginning Sunday,

November 3,"and continuing for three |

days. There will be may eminent
speakers presenty including S. A. Eliot
of Boston, Rev. F. C. Sonthwort'h and
others. Sunday night Mr. Southworth
will lecture on “The Two Greatest Re-
ligious Leaders.” The Monday, Tues-
day and Wednesday following will be

filled with addresses by eminent men.
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Hitchcock county is going to re-
member the First Nebraska, U. 8. V.
James O’Connell of company B has
been nominated by the fusionists of
that county for county superintendent.
If the people of Hitchcock county ap-
preciate faithful service to the country
and excellent qualifications for the
office, they will certainly elect Profes-
sor O’Connell. He served in all the
campaigns of the First Nebraska and
fought in seventeen battles and skirm-

ishes.
B e i s,

The republican state convention
posed as sanctified and “redeemed”
saints. They then called to preside over
the convention a man proved to have
state money in his pocket that he had
filtched from the state treasury. The
next thing that they did was nomi-
nate for a state office a man who had
part of Bartley's stealings in his pock-
et. When the committee had to haul
off their mmn theu;ltlll J

. : -

o

OMAHA, NEB.

#—
posed as the sanctified and gaid that
it was an evidence of their holinoss.
‘Such saints as these the world was
never afflicted with before.
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A BANKER'S APPEAL

Since the mews of the action of the
national bankers in the Milwaukee
convention has been received, the
bankers in the west ‘who have been
reading the financial articles in The
Independent and who know something
of the . fundamental principles of bank-
ing and political economy are waking
up to the danger that confronts them.
One of them in a private letter to the
editor of The Independent uses the
following words:

“The Independent has been of more
real service to the business interests
of the country than all the other finan-
cial writing in the daily newspapers
and the banker’s magazines put to-
gether. I personally know. that the ar-
ticles on bank reserves published two
or three years ago have been Hhanded
around from one banker to another
until they have effected a change in
banking methods to such an extent
that the west has become almost in-
depéndent of the New York clearing o
house ring. [ have had something to
do with that matter myself and know
whereéof I speak. There is mb doubt
that the purpose of the law regarding
reserves was to force all of the money
of the country into Wall street where
high rates of interest could be obtained
from the men who bet on the board of
trade on the rise and fall of stocks.
When The Independent began te tell
the bankers of the west to keep their
reserves out of Wall street and place
them in the reserve banks in the west,
they immediately saw the force of the
logic. Many of them remembered that
in 1893 the New York banks simply
refused to honor the checks of the
western banks when the said western
banks needed the money to save them-
gelves from ruin. A large western
bank now, instead of sending all of its
reserves to New York, divides them
up among the reserve cities 'of the
west, You no doubt have noticed that
there has been no great call made
upon New York this year “for money
to move the crops,” whereat the Wall
street banker Is greatly astonished.
The reason was that the money was al-
ready in the west, and the New York
bankers have not had the pleasure and
profit of drawing interest upon it by
loaning it out to the stock exchange
gamblers, for the greater part of the
year. It will be many a long year be-
fore the New York banks will have the
western bankers at their mercy as
they had in 1893. It seems that they be-
gin to realize the situation, from the
action they have taken at Milwaukee.
The truth is that nine-temths of the
bankers in the eastern states are as
ignorant of all fundamental principles
‘as a ten-year-old boy. They never do
any investigating' for themselves, but
follow impliciting the directions given
out by the New York city bankers.
The helght of their ambition is to be
accurate bookkeepers and to know
whose note to discount and whose to
refuse. That is the sum of their knowl-
edge of banking. y

“The New York city clique of bank-
ers having found out that we bankers
of the west know a thing'or two about
banking and that a good many of us
are determined to keep the money of
our depositors where we can get our
hands on it when the depositors want
it, are now engaged In another scheme
to force us to put it all down in Wall
street a8 was done previous to 1893,
That is the meaning of that Milwaukee
address to which Secretary Gage gives
his unqualified  approval.  You -ean
readily understand thatthe-p hp bugi-
ness reasons - why no. banka;«oa.p come
out over his own ﬂg%s.ad de-
nounce tha memy q@‘*the ,t:mmry
Imtttf ‘vlﬂ't,hﬂu. natter W




