"UNIVERSITY CORRESPONDENCE.
Some Astounding Statements by
Hon. J. R. Wehster.

CAN CONGRESS +“FIX" THE
PRICE OF COMMODITIES?

Should we Sell England our Gold

demand for silver wonld tosomeextent |

appreciate its valne and the decreased |
demand for gold to some extent depree:
ate 1ts value, To what extent their
present value would beaffected, ayd the
(length of time befure approximate ta-
Ebility of their relative values would b
| reached, is too complicated a question o
: be solved otherwise than by the test of
expurience.  1nmy opinion the resait
would beieneticial to the people of
[ both contiments, nitimately, and  wonld
{ probably fead to international treaty of
Lhe prineipal commercial powers adopt
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{that countey that all America s now de- |
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changed tothe dearer money. Thevdid| THE LIRKARY OPENING, '
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notneine, when she changed by law the | Gov. Holecomb Receives and G. W

Lhe Langworthy Tavior Writes

debts i the same ratio, | Eerceds Against Pa-

Sivth, YExisting contracis.” Al {he | 5 o : LA
debts of the government nadder “exist- | PO OuOY- =
ity eoutracts” are payatile by the terms |
of the written contract isell in silver, | OF
(e the face ot every boudit is
priuted, Congress formally  declaral
March 18, 1569, In the celobrated Stanly
“Mathews joint resolution, that they

valtie of her money, scaled down
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and Substitute Silver or Paper
for 1t.
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Enrror LINCOLN INDEPENDENT: In |
your comment on my reply to Mr, Roach
you eritieise the statement that “stutute
law never fxes “value,” 1tisabove the
power of purlidment or congress,” and
you vite the constitution giving con- |
gress the power “to coin money and |
regulate yalue thereof,” |

Does congress, in lixing the \\'t-u.:h!.|

lineness and name of a coin fx its value | vision in case discovery of rieh suiviog | popiidist doctrine and the teaclimgs of | 7
o

in the sense of its “purchasing power ?”
vbyiously not, Cancongress by stamp- |
ing 31215, er if it saw it 1961, grains of |
silver “one dollar” do more than authen
ticate it as so many graingof line silver? |
Can congress thereby make it exchang
able on the murketl in voluntary trins-:
actions for two bushels of wheat or one
unit of labor offered for one gold dol-
far? 11 not then it cannot “lix value”
or do more than anthenticate its weight
and lneness,
Grant that congress may make such
B0 eoin legal tender for payment of an ex
B dsting debt, that is no proof it fixes vilue

S or dous moare than debuse the coinage,
| ‘The “value,” in sense of “purchasiog
:' power s not fixed unlessot is in the

estimation of the seller acceptable on
the market in voluntary transsetions @1
a tixed ratioas compared with the other
money met4l, gzold, for products offered
for Tms has been  tried many |
times i the past, by our congress with
respect 1o the green ek and the French |
asgembly with respeet to the assighat,
W yel the enactments are powerless e
fore the Law of Trade to moke them
acceptable tnestimation of the seller in
voluntary transactions on parity with
/ coin,  Theseller who Knows whiat el
rency he is to be paid simply raises his
price, Legislation has tried often to
Vix the value of produets on the marker,
hut always sueh legislution s futne to
wovern the market,

A good present illustration s found
1 the Mexican silverdollarof 320 gradns
tina compared with onr dollar of 3121,
tine.  The Mexican dollar passes eurrent
at its “value” or purchusing power ol
about a0 the commereial
world’s basis of exehange, Onr lighter
dollar will purchase two of its larger
Mexican sisters, not by virtueof any aet
i of congress lixing its value bot hecause

in the practice of the treasury il is i
“token’ exchangable at the treasury for
agother, orreal dollur of the commers
1t

sale,
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cents 1

e.al world's basis of exclange, |1
s0 exchangdble, it would merely piass an
its merits hke s larger Mexican sister
i the “value” or “purchasing power™ of
4\?'. fine metal,

et the constitution of  Mexieo,

iiotieled on our own. gives 1bs congress
simitar power to provide for coinage of
money and reguiate the valueg thereol,
daa dods onr own | nder this  power
the Mexican congress provides for “free
and unlimited cottage” of silver mud ol
wold on basis and ratio simidar 1o
colngee, Doth are legal tender
Mexico being unable tor muintan
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ts silver coinuge tn gold,

E redemption of i
| \) with the free aoid anlumited coindge of

gulver the two coinages part company

gold becomes o contmercial money ald

i expelled citenlation by Lia
clicaper anedionm, becianse 3!
the vowe parhament
or statule to I'he
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il valtie even ol gogd

Ceotnage of silver into foll legal

were payable in “silver dollars.”
winter the money power offerad con
4 bribe of SIG MDY Lo change

ing sume Lasis of exchange ratio of the
two money metals, making practical
imetallism  the basis of the world's
money, Whether the former biasis ot
151 or 16 1o 1 would even then be prac
ticable could only be ascertained by re
sult of experiment. The Law of Tride
alone can determine the guestion, and
any legislation by one nation alone, or
evel intermutional treaties not joed b about it

Ly the governments ol a large commer: | Eishth, “Derbaps i

Bruss
the contract and make the new
pavable In gold, and congress. by an
overwhelming majority, refused to doso,

seventh, The INpeprxpiENT does not
know what a “unitof labor™ is, although

bionuds

wotihd e wise

cial preponderance of trading peoples | policy to sell Europe our present gl
eould Nx o stable ratio betwesn the band all we i the future prodoee,
metals. A ratio fxed might require e Mr., Webster s Lhene vergiog nesr

lields, or improved reduction processes |:!w great standand economists, Ricardo
ol

should largely increase the supply ol [suys

une metal oy the other,as was the case | The tse of paper lustew] of gold sab-

in IS4 ad the 30's with wold amd o stitntes the cheapest (o plice ¢ the
|

the T0's with silver, iost expensive awedion, and  ecbles

Very Hespeetfully, the  countey, without foss toany dodi

Jo R Wiensren l vidual, to exehange all the gold. which
The pointg in Mr. Webster's letter to | hefore it used for this purpose for raw
which all economists wonld take excep: Fnaterials, uiensils and fogwl by the
Tion are: .t of whiieh both its wealth  and s
Furst, ‘Thut congress cannol 6x the Senjoyments are anereased,
vilue of gold aue dyer ordomote tlm:lll Praneis A, Walker, Paol, Feon,, 111
anthenticate] its weight and lneness, by says:
Congress did “1ix" the value of gold Money s o
at 2 higher rate an 1578 by dombling the "W hatever performs this fauetion s
demand forit, and not by any MONEY L He matter what 11 s made of,
in the weight or tineness of the dollir. Prof, Jevons, Pol, Ecom. p. 100 siys:
There wis a demand forso mneh money A lost commuodity
Congress ent ofl’ halt If:l':lip]n’_‘. and the | used as money,
value of the other was “lixed " by enact . Jole stewart Mall ol Eeon, LT v,
ol congrogs, at a higher rate, My, Web g, 20 saye
ster  admits that gold has ill'!i?'i"':.i'l"f.I Money 15 bonght gand sold ke othe
What made it apprecinte? Inereaning | things,
the demand for I'rof, Therold Rodgers in
timintshig  the

medinm  of  exchange,

vhange

alth

more  money by

supply  dooe by | Heview, Jdan, IS says

get ol eongress! By ael of  eon A lerge demand brought 1o bear ona |
gress the price of products ave “lixed | Hooted supply will affect the valne of
sid i no other way, Congress can x| the precions metals, and through them

8l
the value of wheat at one dollar a hushel Hlower prices,

or twenty cents a bushel by ineredsin g Prof, F. W. Bain, M. A ol'oxford,
Ly pefticular commodity we van do |
I-r!

uriece ol | produce, no one will buy it, but money

It s almost toeoneeivable how a man ot |
learning vcan deny i1, withont; and so il it eosts too miuach
second. Law ean
produets on the market,” ana noecono | mist be had at all costs, for without [
mist ever did or ever will deny at. By {1t no comodities can be procured  at
utdinmited Pall
Tty |
primacy money.  That wonld greatly | Journal
iwerease the supply of money, No!Othe
econonnst would deny that sueh a nw
would cix™ the price of products at 81 yiwg
greatly higher cate than now  previiis,
The Mustration which he cites proves |
the very apposite of hig statement, lni
Mexico, which “by law™ has the five
coinageof silver, the “price of products™ |
are just fouble what they are in
country.  The prices are lixed by 1w, | o pphold or snpport the strange propo
by tneréasing o diminisiing the quatit | geions he lays down the 1NprpeNngsg
ty of auoney; and money, as Arvistotle will oladly pon? them,
truly says “15 uot by oatare but by Taw
Tmrd, The American silver do la- is
redeemable mogold, Tt is almost
heyond  belief that Mr. Webster eauld
make sueh a statement. and if the v
(il not have s owl

"X Lhe

law there eould be free and
rof, Francis A, Walker in Quarterly |

of economices, July 150G says:|

HAISE PRICES and g DECHEASD

IN QUANTITY OF MOXEY MUST LOWEDR
PHICKS, |

Ttas with such authorities as the above |
the INDEFPESDENT subtaimns

eriticism of Mr. Websters artwle. If

that s |
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tthere has been a good deal written

[ place devoted to this purposc is

nnght e

Prineeton !

{from « standard

I'\\'r- say that millionaires at
fend, and' trasnps and paupers at|

cotditions remaining the same, !
il Inerease in the quantity of money | here will be a more equitable dis

this | e cun tind stundard econotvieal writers | yonper

e was accompaiied by his son |

regretsithe tangled

the main hatl of the building, and
Lincoln's culture and intelligence
| thronged through every part, from
[early in the evemng until after ten
o'clock at might.  Many of the
(rooms were adorned with pictures,
palms, and potted plante,

VO The main floor 18 set apart for
the libvary and reading roon.  The

as extensive and the rooms are as

finely fturnmished as those of any
lumversity an the United States,
Several finely furnished rooms in

.\l)l{‘Hi’ story are set d‘w[l]t.

femporarily, for class work.

The recitation room for the class
in ||l)1il|t'.|.' copnomy 15 now i this
huilding. W, G Langworthy

[ Taylor bad cxpended an inere
ment  of  labor™ by proxy--n
jeovering  the blackboards  with

sereads agamst legal tender paper
moncy from mwen, not one of whom
18 recognized as a standard econo-

mist, Among them were the [ol
lowing words from Danicl Webster. |
oM all the contrivances flor
cheating the laborning classes ul!
mankind, pone have been more
cilicient than that
i them with paper money.'
After expending “the
labwor” requirved to put that on the |
wall, if W. G. Langworthy 'l'n)'luri
had written underneath, in just ;1--j
plain a hand: j
“Mr. Webster was speakmg of |
wild cat, redecmable bank paper |
money,” he wonld
himself to be an honest teacher of |
scientific troth, |
I'he only quotatiop on the ‘.'..'l.l’-‘ll
ccononist

dose o

have shown

which de,udy ﬁx
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Holcomb, the n:lmn-] II
regents and heads of
!d--p;::lmu::lw held a reception in/ '
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Tour Opportunity
To Save Money,

We know times are hard and Movey s arce, hut
Clotbing s no luxury,  We help you to get what

you want by making prices 2o low that a very fow
dollers will go o long ways, Qur prices are alway«
low for the quality we give but now fo close down
our Men's and Boys' Clothing we have made them
stll lower,  We will sell you Men's suits from 8385
to %10 that ave from %100 to $L.00 below regular
prices and Overeonts from $3.50 1) 810 that sre just
us chieap,

BOYS' SUITS

at She, ®L0O0O gl 8150 that sre sorprisivgly
goud for the money.  Our WOOL Suits at 235 are
made double at seat and kpees and wirranted to waar

Underwear,

Rhirts, Gloves, und Mitts and winter Caps equal-
ly ns low in price,

irom John Stuart Mill, ;n'l-ll.;! |'.‘\;.!=ihl Our Ba’rga'ins a're Yours if You
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result of laws, not of mw‘.ﬂ':'l} |
| We prapose to change tne laws so
:lr,'!ll:mm of wealth.

| It was a disgrace to the state to
allow Mr. G, W, Langworthy Tay-
lor to advertise hus gold-bugism nn;
the blackboards of the State 1ni-g
versity at a pnblic reception.
and intelligent
| would hayve nuoted what the stand
sibnect.

ard cconomists say on that
It would not have taken a very g
dose of labor' to have wiitten this
{ sentence from Kicardo
‘A well regulated
rency 1s so great an improvenient
in commerce that | should greatly
regret f prejudice should induc
' return system of  less

paper cut

s to to a
{ utility
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P. J. STEPNEY'S
0id Reliable 0. K. Barber Shop
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BIG 10 Cent DINNER.

|
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Want them.

The Globe !

Clothes, Hats, Furnirshings.
O and Tenth Streets.

henry' s

Best in the City.

On acconnt of Hard Times we have decided to muke the sprice

i the most per.of aur Celebrat «d Meals at

CEITTS -: 10O

Hemember we cusrantee ony Meals the Bost in

10 =-:

\nd nlm;ml--.
the ('ily for the 'rice,

0. Fukes opern Louse Eyerything Clean and Neat.

JAMES HENRY.

132 South Tenth.

e Great 10 cent Store.

Largest Ba.gain House in
the State.
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5. POLWOSKY
The Great Ten Cent Store.

118 S 12th.

FURNISHED ROOMS,

8Y DAY OR WEER

MRS CHESSINGTOIN,

2
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