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instance within the view of the political |
It is not therefore for those |

economist,
who hold this theory to prove their case, |
It rests upon the erities of that theory

to show some reason why a principle,

|law of exchunge governs lere,
{is all the hypothesis there is 1 the

We have already secn that, inmaking
the table of the “volume of currency’
an aggregate and nota per capita 1o
Ble, D, Hardy thiew out of considera-
tion the influence of a population more

to take it for granted that the universal
This

quantity theory of money; and that as-

the H7th year of her oge.

Mrs, Gorden eame to Lineoln {rem
her home in Seward county about the
Ist of last September to superimtend the
education of her two youngest sons who

this gchool ean enter the Great European Conservatories without ex-
antination You get a thorough musical traiving. A heautiful
home for ladies and gentlemen.
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wddress.

admitled to be otherwise of universal | swmption is no more violent than would

application, should be suspected of | V¢ the assumption of a learned and
failing at l!.:iw point 'skilled physicist, making observations

The cause of the ineredulity which |11 @ region never befoce visited, that
has attended the quantity theory is| the law of gravity reigned there ds [QECE
found m the dificulty of delining the I where, und that the atmosphere of thut

were attending the Cotner medieal in
stitute and State Unmversivy,

than doubled durine the period covered
by the investigation, We now vee that
ghe does not even give o much asa|  About the 16th of November she was
blank colutan to the derand for money, | was taken down with pneumonia, ‘The
although the demand for money is just | best medical zid in the vity was secured

A. A, Haviey, Business Managor,
. Movivs, Musical Director.

MILLINERY.

Mur L. P. Brooks,
Secretrry.
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terms, demand and supply, when used
with reference to money.

The elements of the case are neces
sarily eomplex and elusive, The
mand for money arises from the fact
that there 18 & certain amount of mon-
ey-work to be done; that 15, exchanging
has, to a4 certamn exten!, to be efl-
fected 1n that community through
the use ol this agent. Lu the situation
existing- the quantity of goods to be

tle-

exchanged being such as it is, prices |

ruling as they have done, producers and
consumers living at such distanee from
ach other us may be the case, the hab
ts of the people as to carrying and us.
Y ing money, being what they are, the
machinery of exchange being what it is

there is vecasion fora certain exercise ]
of the money-Tunection m tkat com |

munty,
THE MONEY FUNCTION
cannot be exercised in a lower degree |
than is thus requir-d without personal
inconvenience and economie loss. Shall
we say that the demand for money is
determined merely by the amount of
goods exchanged? No, Many of these |
goods may conveniently be exchanged
directly against esch other in barter, or |
indirectly through the intervention of
money, Such goods do not constitute
a factor in the demand for money.
Syen when we know the amount of
goods  which  mnst be  exchanged
through the intervention of money, we |
have still to inguire how often each |

commodity may require to be thus ex- |
‘hanged., On the other hand, the sup
ply of money is not determined solely |
in the number of money-pieces of al
certain denomination or denominations |
available todo the money-work., We|
must also know the rapiaity of cireula- |
tion, “The nimble sixpence does the |
work ol the slow shilling.”  In acom |
munity possessing in a high degree llu-|
agencies of transportation and transfer |

railroads, parcel express, post and |
telegraph—a given volume of money. i
pieces might conceivably do two or
three times as much of the money-work |
48 1 a community more backward in
the respects indicated, To resume, tae
demand for monpey and Lthe supply of
money are both quantities of two di
mensions.
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When the demand for and the supply
of money are thus stated and explained
b it 18 ditlienlt to see how any  economist
B take ex wption to the proposition
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[ the quantity theory of money,

i Hardy allowed for the growth of popu.

as much a factor in determining prices
as the supply of monpey, such an
Investigation ean scarcely be deemed
conclusive.  Dr. Hardy shows that the
volime of currency -i. e, the supply of

place was composed of oxygen and nit-
rogen, with possibly a dash of argon
' A SOPHISM  EXPOSED,
\ But, while declining thus to concede
'that special iduetive verification is nee-
'essary to establish the quantity theory | money -inereased steadily and largely
{of money in the absence of any ground | from 1800 to 1842, She has not shown
I for questioning the application here of | that the demand for money did not,
{the general principle governing  ex- | during the same period, even more
| change, one can have no reason for ob- | rapidly, thus completely justifying the
{ jecting to sueh an inguiry,  What, then | gquantity—theory, Aceording to that
is the scope of Dr, Huardy's investiga- | theory prices do not necessarily rise be-
cause Lthe gupply of money incereaseses,

Lo ¥ .
In certain tubles and diagrams she | PRICES ONLY Risk,
places incomparison: (1) The “volume |  When the supply of money inereas
of eurreeey each year, from 1860 to 1592 | relatively to the demand.
ineclusive: (2) prices for the same period, Amd right here let me bluntly take
[according to anindex number; (%) the |issue  with  the writers of the
| transaetions of the New York clearing gold monometallist school generally,
house; and (1), gold 1 Umited States | Mr, Wells, Mr, Ilorace White, Mr,
curreney, Atkingon, DProfessor  Lumner, and
It is from such a comparson that ! others, regarding their unverified as-

and after ali could be done for her, s

sed quietly away on the 17th,

Her remaing were taken to her home
at Bee, Yeward county, and her funeral
preached by Rey, S, J. Berton after
which she was lagd to rest in tie ceme-
Lery at Sewarid,

Mrs, Gordan came with her husband
from Indiana to Nebraska in 1876 and
settled near where he hived, She was
a devoted mother and wifeard a christ
1an whose every day walk 1n life proved
sineerity of her profession. She was a
lady of large sympathy and always
felt called upon to sacrafice her own
pleasures for the benelit of her family
and friends,

She was an active worker it the ranks
of the christian people of the commun-

conclusions are derived unfavorable to | sumption that it i# in the nature of an
Ladvaneing industrial eivilization to re !
AVER CAPITA CIRCULATTON, Coputre smaller and still smaller amounts |
that Dr, Hardy has not made the cur-|  These wrilers are never tired of di- |
rency tuble one of per capita, and not | [ating upon the foanetion of the bank

\ To begin with, it is to be regretted | of “the cirenlating metdiam.”
|

During the thivty-three years— the tra- | use of money. They discount upon the
ditional life of a human generation |h'tdLI!+(iL'.'~', partial, fragmentary, and un-
covered hy this table, population in the | reliable as they are, which show the eom-
United States considerably more than | paratively small proportion of cash pay-
doubled, Had the table given the fig | ments; and they meet every statement
ures of the per capita cirenlation, the ( or assumption as to the importance of
cffeet npon the eye and the mind of the ! the meney supply with assertions |

reader  would  have  bLeen  very | that the money supply has really ecased |
different, For instance, instead |to be of any practical consequence, as o
lol the currerey of I8N0 stand |result of the extension ol eredit— agen- I

standing to that of 1860 in the ratio | cies and instruments.

325 to 100, the ratio would have been UHE CHECK AND DEAFT FALSITY
1648 to 1), In othér words the curren Now, it is perfectly true that credit
cy would have shown a per capita in- | agencies and instruments, in any high |
crease of only 648 per cent instead of | state of industrial civilization, effect an |
228 per cent.,- -a notable change, indeed! | enrormons saving in the use of mnne}“!
It is true, as a8 Dr, Hardy says, there is | But it 13 at the same time troe that, mi
no absolutely necessary relation be- l spite of all which credit agencies and |
tween an merease of population and in | instriments can do, after the efliciency
an increase in those trade transaetions | of banksand clearing houses is exausted,
which require the use of money; but it | the whole tendency of modern eiviliza- |
stands  to réason most  conspiculously, | tion has been to inerease the demand |
that, except for s revolution in other for actnal money. At the beginningof ,!
conditions, to double the popnlation of | the present century, the peopls of the |
the country is to require some ineresse, | United  States enjoyed a4 minimom of
and a considerable increase, in the de | of eredit agencies and instraments: and
mand for money, whether that increase

the volume of curriney was, so far
shull Le exactly 100 per cent or less or

a8 we enn make out from the incomplete |
more, [t 1s trae that a comparative per
capita table of monetary cirealation

stutistics  of circulation, less than one |
hall* per capita, what it was sixty years
would still contain i1s own elements of | later, 1 spite of the fuct thut, durnng
donbt swd ditlicalty; but this ssems no' the witerval, banks by the hundreds and
reason for introdueing an addi- | ¢learing houses in a half score of
ad wlitogether unnecssary  ele
confusion and ecror, If Dr, | hod

{
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good ¢ities
tiotial

ment ol

had come into existence, trausportation
Leen enormonsly Hn!l
telegraph  had beens mtroduced,  and |
a hundred ways the  efficlency of a
given body of money had bean fnereased

quickened

lation, she would manifes
nearer (e truth Tf-'.ll.l.]_\ u 'f: ullowing

Lly eomne migels i

roiL and today, thirty dlve years later sull, |
'he assamption that a Lwolold popu | while eredit agoncies and  instruments |
lation would require o twofold eirealas  have been enormously improved aod en
Clearly may be, i e own degres IrelV  New oenns of comnmaniestion
erroneous; Lt the us iaption that o ke the Wwivphone, bave beso  intio
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| subseription?

ity, ‘T'he establishing of the Christain
church at Bee was largely due 1o her
personal efforts,

That troe christzin gpirit  which

characterized her walk in e drew near
her a large conconrse of friends whose
sorrows and tears mingle with those of
adevoted husband and children who
are called upon to mourn her untimely

lof aggregate currency in cireulation, ' and the clearing house 1 saving the | end
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IMPORTANT,
DEAR SIR: We are making aa et
fte build up o strong state populist
paper in Lincoln, 1o dothis we need
your aid, It you arealready a subscrib
er and in arredars on your paper, can you
not make it convenlent to pay a4 years

PALACE OF FASHION.

(Mrs. J. H. Blair's Old Stand.)

The Place to buy the Most STYLISH HATS,

And at very Reasonable Prices.
117 South Eleventh Street.

Found Something at Last for the Bahies

The

Unbreakable Doll at the

Great 10 cent Store.

The Great Ten Cent Store has received one of “the finest line of
Dolls in the City.  One particular doll 1 warvant from breaking, |
i one of the nicest dolls out and they ave just as cheap as s eommon
doll und I wish every lady would exll and inspect our line of dolls,
They are now on sale.  Also received u consignment lot of China
goods which are going 1o be sold at very low figure,

118 S 12th. S. POLWOSKY.

Kennedy, the Photagrapher.

vur list s graduslly
growing but we are carrying & heavier
lvad of delinguents than we are able to

' l

In addition *o your own subseription |
can vou not secure for us a few of _\nur'
populist neighbors for three, six or
twelve months,  We know times are
hard in the eonntry, but equally so in
the city, A litue from each will help
us on to better thmes, A great cam-
paign will soon be on and you will need
this puper, Make a note of this and
give us a lift,

Our subseription o 81 per year, 50
cants six months, 25 cents three months,

Tue INvErESDENT i8 endorsed by
chairman and secretary state committe,
Gov. Holeowb, Senator Allen, Hon, W.
A, MeRkeighan, Warden Leidigh, supt
Abbott and many leading populists,

Write for terms Lo agen's,

Plense let us hear from you,

Hesny Huokiss,
Publisher Lincoln Independent.

Lincoln, Net., Nov. 15,
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A8 pairs of Woman's and Misses |

shoes sizes | to :H. Worth from

200 to 85,00 for 31,20, Ten days
-.nlp I' -, :""hui'("l . ll'lllul'?\..'l‘!"l

Hsir cul 10 eents, Co one uf
Fenth and O under B, & M, ticket
wilive Anvthing in the barbw)
line f'-l e fends “ll'-'_r-' whe
corner of Tenth and )
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Lowia A, KReonsky, 138 North
Peonth street llll.t'\ or and 1halvr
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Wirite fo Prices

ajn 113

) |
P. J. STEPNEY'S
Old Reliable 0. K. Barber Shop.
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1029 O St, Lincoln, Neb. Noble tudio.

Is making the fincst Phot graphs in the City.

Gabinets 2.00 Per doz-

Latest Style Small Photos $1 Per Doz.

All other Sizes equally low in Price,
mouey refunded. Remember the place,

KENNEDY'’S.

Satifaction guaranteed or

1929 O Street.

FURNISHED ROOMS,

BY DAY OR WEEK.

Nicely furnished rooms, from £1 to 83 Per Week.

MRS CHESSINGTON,

1334 O Srueer., Liseory, New.

%l}apnal City
' MEAT CO.

1004 1" Street, for Low 'rices

| Uhonee W hitte Lard, ‘"
( hoiee Shoulder Steak sy
Lalogna, ,
Nalt Pork 1
. NOW Ol AN bet the nest Datry Butterim b for S5
Wi pead v
ann Fuel U Capital City Meat Co.
¥ 1014 P Btrogs
BENT GRADES o €O W M. SMITH
Mok HOTTOM PRICES et ’

Parlor Barber hop
) s I "
1024 O Street, X Mg o B =
Yard 16th and Y, fwvasten st L oub by the
' i 1 I ‘I 1 L
i 4 L.at wigle Hasr UVut B conta. Give
o oa vall
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