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TO POPULISTS.

We have now been publishing
the Ixpevinorst, weekly, in this
city, four months,
time our circulation has steadily
increased but most of it has gone
on the books and no pay for it,
This we cannot aftord to do in
justice to our selves and to our
paper.  Two duties now devolve
upon you:

First, pay up your subscription,

Second, take off your coat and

roll up a good circulation in your
neighborhood,

We are loading up for
Let us hear from you.

l"‘iql’.

Up to the hour of going to press,
scanfidence” and ‘fgood old  re-
publican times” have failed to ar-
rive,

Fustox, with the true populist,
18 dead everywhiere.  The first man
who proposes it the future, either
city, county or state, should be
politically roasted alive. #

Tue mortgage fiends who are
alter the people's homes out in the
Fourteenth district, are also after
Judge Welty's seat on the bench
of that district.  They are taking
desperate chances out there,

Tuere is no such thing as a sale
investment in thus world, A cor-
ner lot on Broadway, N. Y., may
be worth nothing ten years from
now il property continues going
down as it has for the past five
years.

Tiey counted in a gold bug gov-
ernor in Georgia two years ago,
and this year it takes sixty-one
columns of fine type to publish no-
tice of delinguent tax sales in At-
lanta alone. The title to the whole
city will change hands pietty soon.
They wanted Grover for president
and they got the tax sales thrown
in free.  They ought to be sat-
isfied.

Free silver, so they say, killed
the democratic party in the 18th
Hlinois district and 1in Kentucky.
The gold standard killed it in Mas-
sachusetts, New Jersey and Penn-
sylvania, and in several other
places several other things killed
it. The only thing certain about it
18, that there was a general desire
to kill it on all sides. Who dare
say that it ought not to be killed?

SENATOR  ALLEN says that the
,cOming congress is likely to be all
talk and no legislation except
the appropriation” bills,

SexAToR Tnursrox has drafted
a bill seating down the debt of the
Union Pacific to the United States
one half. Thatis what he was
elected to do, so don't kick.

Tue campaign of 18g51s over
and the InpeEnexpryr sull lives,
notwithstanding predictions of our
friends (?) to the contrary. And
from the gradual increase in its
business it 1s sale to say the paper
has become a permanent  fixture,
Now is the tme to  subscribe—§)
per year, in advance.

Tur latest reports from England
are to the effect that the Roth-
schilds have ganed control of near
ly all the gold mines in the Wit.
waters and district of South Afica,
where the government CXPerts re
purt more than a illion dollars ol
gold in sight. The Rothachilds
have a corner on  gold and they
evidently intend to keep 1. Lintl
indecd will be the addition to  thi
money of the world from  South
Alricu i the Rothschilds have their
hands oo those mines
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LORG LIVE HARVARD.
Out of New England ther
come lorth many valiant reformers.
Never in the hour of our greatest

need has New England [ailed.
| There, also, has been the home of
the mightiest opponents to human

has

University is surrounded by pluto-
{cratic influences, but her men ol
Iscience, regardless of the storm of
'epithets that may be hurled at
lilu:ln, still dare to teach science.
Money cannot buy them. Threats
cannot intimidate them; sophistries
cannot befog them. There Har-
vard stands as she has stood for
more than two hundred and fifty

During H“slyr-ars. teaching science, holding

|aloft the torch of truth, pointing
the way to a brighter and better
day. Perhaps not always right,
but surely always meaning to be
right, her faculty always dare to
teach the truth as God gives them
to see the truth,

While some other universities
dare not teach science when it con-
flicts with the intercsts of million-
aire  benefactors, Harvard defies
them and stands for truth,

The Ouarterly Journal of [Eco-
nomics, which is a publication of

pen of Amenca's acknowl
edged economist, Francis A. Wal-
ker, stating the fundamental
truths underlying the money ques-
tion. No cconomic journal in this
country except Harvard's would
priot an article coptaining these
scientific truths, It can 1e found
in another column of this paper.

Particular attention i1s called to
the statement of Prof. Walker
that:

“Other conditions acmaining the
SAMe, AN INCREASE IN THE QUANTI-
Iy oF MONEY MUST RAISE PRICES,
AND A DECREASE IN THE QTANTITY
MONEY MUST LOWER PRICES."
Congress alone has the power to
increase or decrease the quantity
of money.  Therefore to congress
alone we must look to raise prices
by increasing the quantity of mon
ey. That is whacall cconomists
say; that is what we say.

THE ONE GHEAT MONOPOLY.

When one William Shakespere
remarked that there wasa divin-
ity that shaped our ends, rough
hew them as we will, he must have
had his eye upon ourtimes. The
trusts monopolize our railroads, our
street car lines, our gas and clec-
tric lights, our supply of money
and set themtelves to squeeze the
Iile out of us, Then comes along
this thing that William calls +ds-
vinity” and upsets all their wel
laid plans. New chemical com-
pounds are invented that will fur-
nish light so cheap that Mr. Yer-
kes of Chicago and Mr. Thompson
of Lincoln, although they can con
trol vemal city councils and pass
laws to forever tax those cities for
their own private benefit, are left
to look on while therr source of
wealth vanishes. There 1s a drug
store tn Lincoln lighted by one of
these new processes. The sizzling,
blinking, shadow casting old elec-
tric ight has been shut off, and the
drug store is flooded with a  soft,
but brilliant light much like that of
the noon day sun. The best thing
{about it is that it cannot be mo
[nopolized. LEeach house or store
will have its own plant, and the
[cost is one fourth of that of elec
| tricity or gas,

Not long since a long string ol
horseless carriages made a trip in
I'rance of over 700 milesat the rate

|of 15 miles an hour and at a cost of
lll-s_-, than half of the usual rail road
rates, per passenger. Here 1= a
new means of cheap passenger
transportation that cannot be mo-
.nupulhft'tl, and il 1t 15 as successiul
las 1t now promises to be, the Van
derbilts, Depews, and Hunting
tong will soon cease to accumulate
miJions trom ‘ewhat the trallic will
bear" and go into business like
other ln.-pl&‘.

Ihere 1s anew trolly freight road

|
|
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| there can be no rise in price Wll]l-]

» |
for gas and clectricity than it does |
now. |

There is no help for the producer |

[ except in a nse of prices and then |

more money of ultimate re-|
That must be accom- |

out
demption.

Iprogress, But the sturdy lovers|;
of truth have always, m“li
lalways will conquer. Harvard

Harvard, has an article from the

| peare writes may enable men to
thnd a mountain of gold—and it

| stead

plished by law. It cannot lu.-dom:!
W oinvention,

The “divinity” of which Shaks- |

secris from the reports made by
the experts to the Brittish and Ger-
man governments sent to South
Africa, that they really have found
one—Dbut  even if they have, the
money monopolists could as easily
demonetized it as they have silver,
So alter all this one monstrous
monopoly. 1sa question that will
not be settled l:y "I’i\'illil)" but

ANOTHER TRUTH NAILFD.

The first bit of common sense
that has come lrom Wall street, in
many years was printed in last
Sunday's papers. After reporting
the shipment to England during
the week of 33,267,600 in gold, in-
of talking of the “want of
confidence,” *‘the return of Amer-
can sccurities” and the common
run of nonsense that has been sent
out for the last  three years, the
dispatch says:

The Amerivan peaple vwe promey to Kitope, On
aceanil of tonese dobits oie exports of merchandise
ure dully erodited,

insuthiclent in value to meet the requirements, gold
pieed B sent io sottiement of the balanee,

For once, Wall street has told
the truth. It had lied so long it
was thought impossible 1t could.

IE, howaver, these exports nre

Tir man who will say that the
law of supply and demand is uni-
versal and then deny that it applies
to many has a wheel in his head,
and ought to be treated like any
other lunatie,

Brsines shipping $350,000,00in
to Europe last year to pay our gold
imterest there and expresses of our
globe trotters, we lost $250,000,000
by fires.  That is the way we don't
grow rich,

Tuwere s an item in the assets of
the Northwestern Mutwal insur-
ance company, just published, that
will cause sober thinking men to
stop and rellect a good while. It
is, “refal estate acquired by fore-
closure $431,328.45." |

A scientivic theory of wages |
must regard the laborer as a man,
consider the rights of the laborer
and the capitalist, and maze the
wages of labor depend upon the
product. —Prof. H. L. Moore.

France 1s begming to feel the
effects of heavy taxes tosupport an
enormous standing army, and, we
the support of the trusts to aid

millionaire.  ‘The people of this
country like it, but the French
don't.

Tue reorve of Cuba were taxed
$34 50 per capita and they rebell-
ed. We pay nearly $25. per capita
for interest alone, besides $106 per
capita for state and national tax-
ation and never think of rebelling.
The fact is we like it and vote to
continue it,

Tur Omaha Bee says that “‘there
are more prisoners awaiting trial in
the county jail on the charges of
murder, robbery and grand larceny
than at any other time in its histo- |
ry.”  Gradually every prediction !
of the economsts are being fol- |
filled. With a contraction of the!
currency, they all said there would |
be an increase in crime.

A Witchita Kansas judge has
hined a man for contempt and sent
him to jail because he refused to
dnink some beer when orderad to
do so by the judge, to unable the
witness to testify whether it was
mtoxicating or not. \What meat |
do these judicial Casars feed wpon

that they have become so Rroeat?

ol the govermenl
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THE NEBRASKA STATE UNIVERSITY.

Out of Twelve Professors, Mostly Gsaduates of
Eastern and Foreign Universities Only One
Can Tell What “Value” is,and he is Nebraska

Man.

A PROFESSOR OF POLITICAL ECONOMY
WHOSE IDEAS ARE NULL AND VOID.

A Demand that “Seience” Shall be Taught in the Great School That
the People Bupport by Taxation.

An ordinary working man in this
city, a printer by trade, desirous of
obtaining some knowledge upon a

must be overthrown by law, for|subject, decmed of vital interest,
money, as Aristolle says, “‘exists [not only to himself, but to every
not by nature but by law.” {other working man in the whole

United  States, bethought him of
writing to some of the professors
of our state University for informa-
tion. e arguced that because

these men's salaries were paid by |
taxation and that as the money to |

pay the taxes, had to be bought
with 1o cent oats, 15 cent corn and
35
servants,

sustained and paid

cally correct and the short illus-
trative sentence addad to 1t, is well

chosen.  There might be added to
the reply that ‘‘utility” is often
spoken of as value, producing

more confusion upon this subject
than any other one thing. There
are many things of the very great-
est “‘utility”’ that have no value at
all, such as the sunlight, air, etc.

On Dbehalf of very many thous-
and citizens of this state who are
carnestly secking knowledge upon
economic questions, and who have

cent wheat, they were public {not access to the great standard
at |writers

upon the subject, the

great sacrifice to the workers in | INpErENDRENT renders hiearty thanks
this commonwealth, and that an (to Prof. Fossler for his prompt and

ordinary sense of justice would
lead them to wilhingly furnish any
information in their power to any
citizen n the state.
shiould not be put to the siightest
expense, he eaclosed a stamped
and addressed envelope with
of Ius letters.

Having no acqnaintance
any member of the faculty, he took
a catalogue of the Nebraska State
University and sclected haphazard,
the names of the following profes-
sors: George Edwin Mecl.ecan,
Chancellor; Lucius A. Sherman,
I'rof. of English Literature; Ma-
noah I3, Reese, Dean of the College
of Law; Henry E. Hitchcock,
Emenitus Professor of Mathemat-
ics: Grove E. Barber, Professor of
Latin Language and Literature;
De Witt B, Brace,
Physics; James T. Lees, Professor
of Greek Language and Literature;
James W.

Professor of American History and dinary

Civics: August Hjalmar Edgren,
Professor of Romance Languages
and instructor 1n Sanscrit and Com-
parative Philology: Lawrence IFoss-
ler, I'rofessor of Germanic lLan-
guages; and Hon. Joseph K. Web
ster, Lectures on Equity Jurispru-
Jence.

The letters sent to
identically the same,

Of these twelve professors, five
made no reply. (It is to be hoped
they will make good use of the
postage stamps sent them in some
other work for the state. )

The correspondence is herewith
submitted in full:

cach were

Lixcors, Nen.. Nov. 11, 1805,
Duan Sin: &

After remling several econofie articles in tha
reviews and macuzines T fnd mysell in o perlect
fog. Will syon be Kind l-luntl..‘Nlhl’u:m i
what “valoe™ Is?

YoureTenly,

G Il Roacn

REPLIES.
Depends on the sense in which Jtis used in
Webstor und other roputabic dictionarion,

Yourk Truly, M. B. Reuse.

A s

I can give o bettes of definitlon of “value™ than
that given in Webster, unlers by by ndding that
the meaning of the word may vary Iufloltely aveord
Ing to when auwd by whom it s wewd

Youts Truly, A, I Epunks,

My Dean Sim
Permlt to rofer you to Professor Taylor who s

ot tha hewd of the department of politlonl svonomy

by thiim Unlyversity
Yours Truls, J. T. Lrs
Exivensiry oF NEnusaka,
Ihwparttnent of
il Keonvomile Selenes
LaseoLa, Nun, Now, 150 (s
te. B Hoacu Esguawi
Chaneetlor MeLean
titvheoek both hovioy

1'al

Hia

and  PFrolegsar

rofereed Lo me your hdentl

Iane Nir

eul notes of Sov, Hith, | beg lowve (o reply that s

oplnbon om valwe b= 1o be fToand in an article by me

I the Jomrpal of Politiea)l Beonoisy
tomber: 10 in posslble, however

thal a pertisal of

the sime will stmply  sdid one o
of whileh you evmplad
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That they |,

wiih |

Professor of |

Adams, Vrolessor of|
Lnglish: Howard W. Caldwell, |

[ tell what value is.

I'anai satisfactory answer.
NEBRASKA'S ECONOMIST.

The people of the state of Ne-

aska pay Prof. W. (. Lang-

worthy Taylor a good large salary

a salary that has at present a

aneh | - T
each {very large “purchasing power,” to

teach the eleven hundred students
in the State University the science
of political economy. They also
expect that a man occupying that
position will be a gentleman-——at
least, 50 much of a gentleman, as
will enable him to give a courteous
reply to either oral or written ques-
tions. The implied sneer in his
letter indicates that he is not. It
may be that bis inabilitv to write
understandable English gives one
a wrong impression and that he did
{not intend to insult the writer  of
the letter.
Prof Langworthy Taylor secms
have unbibed the doctrine, so
widely defended in a certain por-
i tion of the press that no one of or
understanding and educa-
tion is capable of understanding
that part of politizal economy that
treats of money and its functions,
save the bankers. Ile says that,
“a scientific sense of value can only
be acquired by long study.”

The Professor is very badly mis-
taken, If he will go out among
the old farmers of the state who
have thought upon this question
and ask any onc of them, “what is
value," they will reply “what a
a thing will fetch,” which trans-
lated into economice terms, just as
Prof. Fossler says, 1s its power in
exchange for money or commodi-
tics.

| to

SOA DOSE oF Lanor

Prof. W. G. Langworthy Tayler
referred the writer of the letter,
to his article i the Journal of Po
litical Economy. The article was
thoroughly examined andif any
one, aside from God and himself,
knows what the said Prof. W, (L
Laogworthy Taylor was trying to
tell, he certainly does not reside in

the United States of America.
Here are a few of the most lucid
sentences  he uses while trying to

He says: p 414
in the above named quarterly:

A man carries his plonsures and bl exortioms o
the paint where the margins of plossure  Wnd f|

sacrifice correspaond, <o that the last luesement of

!

pleasure pxactly repaye the last dose of labor

On p. 420 he says:

tor list seqe | sSobmitted

v ot they all agree that they have »
o | HlEA

Totul vulin th stk
only whien the

ol paln to the

(1 Th g L
stk

wel dne

parel passn, w
ey mepios us o=l A=t
f gounle

ropilly than stock to all canes
|

o rutlo |
o A TH bneteases | |
andd Increases less
where wnrglodl cost lcretses oty rapldly D
nuirgingl promfaet,

I'hese sentences and other parts |
'rof. W, G. Langworthy Tay-|
nrticle on,.value have been|
some of the Dbest

schala® in the city, and

of
lor's

Enghish

what Ncbraska's  politi
CCODOMMEE was trymng to say
It is theopimion of the INprves I

pexy that Prof. W, G, Langw uthy |
Favior eather cannot write undes |
| standable Eaglish or he s trying |

| ||d'

o belks KA very \IIII‘I:P sbiect for

purpose of making 1t appear |

mysternous and not 1o be understood |

by the average Fnglish Ty [
'rel., W, G, Losgworthy avior,
vy ile BUY D Aan econdiie Jog =
nee that Jus wleas can oniy  bs
fitly deseribed in the words of Haly

Wt without form and veul |
I e will go out on & Nebraska

farm amd take s dos fation |

Iy day lor Yoal bie I\‘.ls|n|

time, | @ o write under |

andaliv koog h I

. i

1 A very great relmd 0 ,|:+

I y V' W L ETTLT fihv |
1 : | 1o the closs " e
i i nes ot I‘:

jr i S | i fand \ ‘

s, a Prod. Haily Avs 1|

his work ' | Nature of 1 \
il paths that lead o brund

| which we imagined to be so long,
so embarrassed and so difficult,
ishow as lhcy are, short, open and
casy."”

In his Mechanism of Exchange,
Prof. Jevons says: '

Value, Hike ntility is vo fotring fe quality of
thing: i & on extrinsic aecident or relation

And in his work on political
cconomy he says:

A student of economy has no hope of ever belng
clear or correct in his {dess of the selenee, if he
(hinke of vislue ad at all 2 THiNG or ORIECT or as
anything which es v a thing or object.

John Stuart Mill says:

The word “vulne” when used without sdjunct al.
woys means in politicn]l ceconomy, value in ex
change,

Francis A, Walker says:

Viilue 1 not o property of anything,

John P. Jones says:

A correct definition of value 1 conecive to he:
Homan estimation placed upon desieable ob) oty
whowe guuntity is Hmited,

It 15 not difficuit even for the
ordinary working man to under-
stand what the great masters in
political economy write, They do
not envelop themselves in a tog of
mystery. They use plain, every
day English. They have nothing
| to say abovt “‘the last increment of
pleasure” or +“‘doses of labor.”
I'heir style, as well as their 1deas,
arc commended 1o the serious
study of P'rof. W, G. Langworthy
Taylor, A, B., L. L. I3, Associate
professor of P'olitical and Econom-
ic Science of the State University
of Nebraska,

The Dbrightest thinkers and
scholars of the world have given to
that portion of political economy
which treats of money and its func-
tions, long and patient study. They
haye reduced it to an exact science,
It can no more be overthrown than
the deductions of mathematics,
The assertion of IFather Jasper
that “‘the sun do move™ is no more
ridiculous 1n the eyes of the scien-
tist, than the talk about “intrins-
ic" value or the assaults that these
magazine tyros in economics havs
made on the quantity theory of
nmoncy.

The people of Nebraska tax
themselves to support the State
Unmiversity.

THEY WANT SCIENCE TAUGHT,
and they want profcssors in charge
who, as Herbert Spencer says,
have an honest receptivity and
willingness to abandon all precon-
ceived notions, however cherished,
if they be found to contradict the
truth.

ANOTHER REPLY.

After the above article was seat
to the printer, Mr, Roach received
the following courteous letter from
Hon. J. R. Webster, accompanicd
with a polite note of apology for
the delay in answering on account
of a severe illness:

Liscons Nen.
(. R Roacn. Lincoln, Nob,

Dear Sir: Reoelved voues of the 11th sskinge me
to Inform you “what valpe 1" A you want more
than w definition you strike s hig subject that maouy
philosophers nve writton Put with
ont reading o whole Hbraryof 100 books or mors
wherein Che learned have dispotod about 1 and dis-
cursed CwHAT vaLve 8 yonean  geta kind of
snmrlog up of the discussion InJohnson's Amerl-
can Cyelopedin sod in Cyelopedin Brittanion at
word Yvalug"-—also definition in Century Dictlon

ary “vilne,” which ook you will flnd In (ibraries,
probably fn ety Whrary, Masonle Temple Hall,

Nos

18, 18G5

o ook on,

fut without entering nto discussisn and merely
eiving a dedinition of the noun “valae,” g8 1 uiider
wtand Tt in eommon uee, 1 would sy

Value Is “parchu
to any objoct as a hushel of wheat or an ognoe of

sliver,

Hindt power," that is a= appliod

L value I8 that which gise< [t power o oom
mand, or or obtgn for the holder of the particnlar
object other -»hlglld In wishels of
corn, potatoes or units of lahor v
In this use or eense, 8 eelative torm
with refereec to the medinm of exchange---Xox Ky

Without futending to enter, or tobe deawn fnto
iy discussion or o Turthe e discuss (e matter, 1
veritire to & MPIHI will probably bocomn st istiod
after stody of the guosthon that statute law never
fisos value. Tt Ie soanothing abave the powaer of pir
it or congress to A and s detormined wholls
by the Law of trade or Vs ik oF cOoRMERD 1 un
dor (e Influeneoe of sapply il d

Hespeetfully d. K. WERBRSTER.
It 1s astomishing that Mr. Web
ster, after having given so clear a

s Is alwiys,
Price s valus

definition of value should spoil it
all by the assertion that “statute
law never fixes value.” thereby re
pudiating the constitution, which
as a lawyer he has taken a solemn
oath to support and dgefend.  Th
constitution declares that congress
shall have power to “‘com money

and regulate the vaine thereof,
and Mr. Webster says that to re
wlate or “Hix” value 15 **above the
power of parbamoent or congres
Fin thes  stitemrent  Mro Wi bster
ditfers with every standard econ
mist 10 the world He would hin
sell cdnt that congriss could «
act a law providing lor the u
ted conage ol siiver 1o n
of ultimmate redon plion Would
e Jdeny that such an sl wi |
nx' a lower vl lor moaney ?
Mr. Webateg referred 1
pnlence tram  ohi pen ol i
Pavid A Wells the last | ,l:
if Science Monthly, whote Le
il
M tran ] the v
in Fis 1 sl 1 1a
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