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Col. Phil Hall
leaefs District

Clearing House

Exchange of Banking Information Is
Object Four Counties In-

cluded in Region.

Nearly eighty bankers from Lun- -
caster, Seward, and Otoe coun- -
ties were sold the clearing house idea

conference Lincoln Friday
night, and voted .unanimously or-
ganize the Second Nebraska Regional
clearing house, the membership of
which include banks in the four
counties, and then named Phil L.
Hall, jr., Greenwood, president of the
Nebraska Bankers association,
head of the new organization.

Other officers of the new associa-
tion include: H. Buck, Otoe, vice
president; Floyd Pope, secre-
tary, and C. C. Carter of Seward,
treasurer.

L. C. Chapin, vice president the
Central National bank of Lincoln,
acting behalf of all local banks,
asserted that the concerns
were behind the movement and would
give their hearty

The regional clearing houses
not of the same nature
larger cities maintained expedite
the exchanging of checks but are to
be quarterly meetings of the bankers
for the interchange of ideas and the
introduction of sound and firm bank-
ing

Safeguards Earnings.
"Some of the benefits to be de-

rived from this organization," Mr.
Hall "are to increase the
earning power of banks, placing them

healthy condition, to guard
against unsound duplicate borrow-
ing, to build up cash reserves and
surplus and demand proper infor-
mation borrowers property
statements. Also to demand ample
liquid security behind our loans for
the protection of depositors, borrow-
ers and the the banks.

M.' Sorensen of Fremont, re-
gional clearing house chairman of the
Nebraska Bankers' association, out-
lined the workings of the regional
clearing house at Fremont which
been in successful operation for sev-
eral years.

Much of the time during the ses
sions thruout the day was spent in
making clear the purposes and bene-
fits such organization which
in compliance with the system
dorsed by the American Bankers'

HIGH SCHOOL CONVOCATION

At the convocation hour at th
high school Friday morning Ira
Mumm, president of the student body
presided over the very interesting:
program.
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Lincoln, Oct. 16. Accompanied by i in,n. ,c . .
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