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THE MKINLEY LETTER

Strong Stand on Sound Money,
Protection and Reci-
procity. ‘

FORMAL NOTE OF ACCEPTANCGE.

Mills Should be Opened to Labor—
Free Coinage Would Set No
Wheels Turning.

Canton, O., Aug. 26.—Following fs the
forinal letter of acceptance written by
Maj. MecKinley, Republican nominee for
president, and made public to-night:

“The Hon., John M. Thurston and Others,
Members of the Notificaticn Committee of
the Republican National Convention—®en-
tlemen: In pursuance of a promise made
to vour committee when notified of my
pominaticn as the Republican candidate for
prestdent, I beg to submit this formal ac-
coptance of that high honmor, and to con-
sider in detall questions at issue in the
pending campalgn. Perbaps this might be
considered unaecessary in view of my re-
warks on that occasion, and those I have
delegations that have visited ma
Louls convention, but in view
momentous Importance of the proper
ent of the issues presented on our
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future sperity, and standing as a nation,
and consldering enly the welfare and hap-
pines our pecple, I would not be content
to omit agaln calling attention to the ques-
t 3 h In iy opinion vitally affect
[ h i position among the gov-
[ TEL r 1 world and morality,
! it 13 m as cilizens of that
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fal T hizh standards In gov-
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or of co gnd trust which our
con fu has always inrpired.

Dangesr of Free Colnaage,

here is presentsd to the |
I Qlrect i=- |
of vas® |
gn the
"I._'.' the
¥ of the
ing of the

* A clear ar

| other countries was settled on a goid basis.

“These deliara In ths particulars I have
named are not the same as the deilars
which would be lssued under free colnage.
They would be the same in form, but dif-
ferent in value. The government would
Bave no part io the transacilon except to
colm the silver builion into dollars, It
would share in no part of the profit. It
would take upon itself no obligation. It
would not put the dollars Into circulation.
It could only get them as any citizen would
get them, by giving something for them.
It would deliver them to those who de-
posited the silver and its connection with
tha trone=action there end. Such are the
silver dollars which would be issued under
fres coinage of silver at a ratio of 16 to 1.

Whe Wonld Maintaln FITiZy.

“Who would then malntain the parity?
What would keep them at par wii: gold?
There would be no cbligation restii:sg upon
the goverument to do it, and if thore were,
it would be powerless to do it. Tho simple
trith is we would be driven to & silver
bas‘s—*0 silver monometallism. Tha<se dol-
lars, therefore, would stand upon their
real value, 1 the free and unlimited coin-
age cf silver at a ratio of 16 ounces of
sllver to 1 ocunce of gold would, as some
of its advocates aseert, make 53 cents In
silver worth 100 cents and the silver dollar
equal to the goid dollar, then we would
have no cheuper money than now, and It
would be no easier to get. But that such
would be the result Is agalpst reason and
is eontradicted by experience in all times
and In all lands. It means the debasement
of our currency to the amount of the dif-
ference between the commercial and coin
value of the silver doilar which is ever
changirg and the effect would be to reducs
property valves, entall untold financial
loss, destroy confidence, impalr the obliga-
tions of existing contracts, further impov-
crish the laborers and producers of the
country, ereate a panle of unparalleled
gaverity end infllet upen trade and com-
merce g deadiy blow. gainst any such
policy 1 am unalterably opposed.

Gold Driven Ont of Mexico.

“Bimetallism cannot be secursd by In-
iependent action on our part. It cannot
be abtained by opening our mints to the
unlimited coinage of the gilver of the
world at a2 ratlo of 16 cunces of sllver to
1 ounece of gold when the commercial ratio
Is more than 30 ounces of siiver to 1 ounce
of gold. Mexico and China have tried the
experimen:. Mexico hes free coinage of
silver anid gold at a ratio slightly in ex-
a2 of 16 ounces of silver to 1 ounce of
gold, and while er mints are freely open
1o both metals st that ratio, not a single

dollar in gold bullion is coined and cir-
culated as money Gold has been driven
out of eirculaticn In these countries and
they are on a silver basis alope. Until
internaticnal agreement iz had, it is the

platn duty of the United States to main-
tain the gold standard., It Is the recog-
[zed and so'e standard of the great com-
relal nations of the world with which
trade more largely than any other.
Dighty-four per cent. of our foreign trade
the fiscal vear 15953 was with gold
standard countries, and our trade with

nira

Blore Silver Than Gold.
“Chklefly by meana of legisiation during

lend since 15878, there has been put In

4v] | eireulation more than $§624,000,000 of sil-\
s ' ver cr its representative. This has been
1 e EESFUD :':f | dens in the honest eifort to give to silver, |
this purpose s a m ur fnancial | 40 ogeible, the same bullion and coinage
I 1o has already | va1ue and encourage the concurrent use of
created rolves ETeit | hoth goid aund silver as money. Prior to
pertl the cyodit ar ; = of 82 L that time, there had been less than 9,000,-
country, a peril 30 grave L REETVALIES [ 000 of siiver dollars coined in the entire
Lreakiog away from §4 ... of the United States, a period of

latlons and unlting | ojeheronine years. This legislation securss |

' h 3'1-:':;“,"' the largest usa of sllver consistent with |

ne LIEMO- | g ancial safety and the pledge to maln-
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or labor. It would mean the free use
of the mints of the United Siates for)
the ners of silver bullion, but would |
make silver coin o freer to the many |
who enzaged in other enterprises. It
would not make Inhor easier, the hours of
lakor shorter or the pay er. It would
noat make farming I rious or more
profitable It would not start a factory
or make a demand for an additional day's
jaber., It would creats mo new cecupa-
ticns, d nothing to the com-

of the nation. It =seeks
measure of value,
the t}

e 3 new

o value to

ing meastred. |

i not coaserve values, On the |

v, it would derange ail r_':ii.‘-'t’-ngi
values. It would not restore bus 58 CON-
fidence, but its direct effect would Le to
destroy the lttle which yet remains,

Meaning of the Colnange FPlank.
“The meaning of the coinage plank adopt-

ed at Chicazo is that anyons may take a
quantity of silver bullion now worth 53|
cents to the mints of the United States,

tke expense of the gov-
for a silver dollar

have it cuined at
ernment and use ft
which #hall be legal tender for the pay-
ment of all debts, public and private. Tha
awner of the silver bullion would get the
gilver dollar. It would belong to him and
to nobody else. ther people would get
it only bv thelr labor, the products of
thelr !land, or something of wvalue. The
bullion owner, on the basis of present vai-
ues, would receive the silver dollar for
53 cents’ worth of stlver and other people
would be required to receive It as a full
dollar in the payment of debts. The gov-
erpmect would get nothing from the trans-
action. It would bear the expense of coin-
ing the silver and the community would
suffer loss by lts use.

“We have coined since 1578 more than
400,000,000 silver dollars which are main-
tained by the government at parity with
gold and a full legal tender for the pay-
rent of all debts, publle and private. How
ere the silver dollars now in use different
from those which would be in use under
{ree coinage? They are to be of the same
welght and fineness. They are to bear
tte same mamp of the government. Why
would tbhey not be of the same value? T
snswer, the silver dollars now in use were
ceined on account of the government and
not for private account or gain, and the
government has solemaly agreed o keep
them as gocd a= the best dollars we bave.
The government bought the silver bullion
at itz market value and coined Rt into
gilver dellars. Having exclusiva control of
the mintage it only ccins what it can hold
a: a parity with gold. The profit repre-
senting the difference between the com-
mereial value of the silver bullion and the
{ace value of the silver doliar goes to the
government for the benefit of the peaple.
The government bought the silver bulllon
contained in the silver dollar at very
much less than its coinage value, It pald it
cut to its creditors and put it in ecircula-
tion among the people at its face value
of 100 cents, or a full doliar. It require]
he people to accept it as legal
is thus morally bound to mmaiatsin it

w, the recognizad standard with us and
most enlightened nations of the world

*The gavernicent having lssued and cir-
caieted the =ilver dollar, it must in hooor
protect the bolder from loss. This oblige-
tion i1 hs3 so far sacredly kept. Not only
§s there a moral obliguticn, but there is a
legal oblization, exg in public sist-

ute, to maiptain tos paArity.

| than ever
i mendation
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| metals and X
1 of silver wkich ehould constitute a dollar, |

lished at times with grave peril to
the public credit. Theo so-calied Sherman
law =ouzht to use all the silver product
of the United States for money at its mar-
value. From 1890 to 1833, the gov-
rent purchased 4,500,000 ounces af sil-
ver a month, or 54,000,000 ounces o year,
wias ne-third the product of the
world, and practically all of this country's
product. It was belleved by those who
then and now favor f{ree coinage that such
use of silver would advance fts bulilen
value to its coinage value, but this ex-|
pectation was not realized. In a few
mouths, notwithstanding the unprecedent-
¢ market for the smilver product In the
United States, the price of silver went
down very rapidly, reaching a point lower
before. Then, upon the Tecom-
of President Cleveland, both |
parties united In the repeal of |

political

| the purchasing clause of the Sherman law.

Wa cannaot with safety engage in further
experiments in this direction.

“0On the s=econd of August, 1851, io a
publiec address, I eaid: *If we ecould have
an international ratio which all the lead-
ing n-tions of the world would adopt, and
trus relation be fixed between the two |
all agree upon the quantity

then silver would be as free and unlim- |
fted in i*s privileges of coinage as gold is
to-day. But that we have not been able
to secure, and with the free and unlimited |
colunage of siiver adopted in the United
States at the present ratlo, we would be
syll further removed from any Interna-
tional agreement, We may never be able
to secure it If we enter upon the isclated |
coinage of silver. The double standard
Implies equality at a ratio and that equal-
ity can enly be established by the concur-
rent law of natlons. It was the concurrent
law of nations that made the double stand-
ard; it wiil require the concurrent law
of naticns to reinstate and sustain Iit.'

PParty Favors vse of Silver Money.

**'Tha Republican party has not been and
is mot opposed to the use of silver money
as Its record abundantly shows. It has
done all that could be done for f{ts in-
creased use with safety and honor by the
United States acting apart from other gov-
ernments. There are those who think tha:
it has already gone beyond the limit of
financial prudence. BSurely we can go no
further, and we must not permit false
lights to lure us across the danger line.

Defent of Internationnl
Agreement,

“I¥e have much more silver in use than
gny country in the world except India or
China—2500,000,000 mere than Great Brit-
aip; §150,000,000 more than France; §400,.-
000,000 more than Germany; $325,000,000
less than India and $125,000,000 less than
China. The Republican party has declared
in favor of an international agreement, and,
if elected president, it will be my duty to
employ all proper means to promote ff.
The free coinage of silver In this country
would defer, If not defeat international bil-
metallism, and until an international agree-
ment can be had, every interest requires
us to msaintain our present standard. In-

Menns

depondent free coinage of silver at a ratio
of 1% ounces of silver to 1 ounce of gold
would insure the speedy contraction of the
volume of our currency. It would drive at
icast $500,000,000 of gold dollare, which we
pow bLave permanently. from the trade of
the country, and greaily decrease our per
capita circulation. It is not proposed by
the Republicen party to take from the cir-
culstizg medium of the country any of the
sliver we now have: on the contrary, it is
proposed to keep &l of the silver money
row In ecireulation on the perity with gold

tender, |

3
¢t a parity with gold, which was then, as |

by maintaining the pledge of the govern-
| ;nent that all of it shall be equal to gold.
| This has been the unbroken poiicy of the
| Repubilean party since 1578, Jt hae in-
augurited no new policy. It will keep In
Icir_ﬁ:,;nrgan and as good as gold all of the
silver and paper moaey which gre now in-
I‘“';"’E"_'d in the currency of the country. It
It will preserve
their equality in the future as it has al-
wiave dene in the past. It will not conzent
{ p on a silver basls which
I independent frae

will maintsin thelr parity.

ek

this count
fnevitably

to put

would follow
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*ry

| parties to divide the people of this coun-

| advocacy than now.

coinage at a ratio of 16 to 1. 1t will oppose
the expulsion of gold from our circulation.

Debased Money Destroys Values,

“If there is any one thing which should
be free from speculation and fluctuation,
It is the money of a country. It ought
never to be the subject of msre partisan
contention. When we part with our labor,
our products or our property, we should
receiva in return money wkich is as stable
and unchanging in value as the Ingenuity
of honest men can make it. Debasement
of tke currency means destruction of val-
ues. No one suffers so much from cheap
nmoney as the farmeras and laborers. They
are the first to feel its bad effects and the
last to recover from them. This has been
tte uniform experience of all countries,
and here as elsewhere the poor and nnot
th.o rich are the greater sufferers from
€very attempt to debase ocur money., It
would fall with alarming severity upen
investments already made, upon Insurance
companies and their policy-holders, upon
savings banks and their depositors, upon
building and loan associations and their
members, upon the savings of thrif?,
upon pensioners and their families, and
upon wage earners and the purchasing
power of their wages.

Chenp Money Experiments,

“The silver question Is not the only
fssue affecting our money in the pending
centest. Not content with urging the fres
coinage of silver, its strongest champions
demand that our paper money shall be
lgaued directly by the government of the
Upited States. This is the Chicago Demo-
cratic declaration. The St. Louls People's
party declaration is that °‘Our mnational
money shall be issued by the general gov-
erament only without the Intervenilon of
bzrks of fssue, be full legal tendzr ?or the
péyment of all debts public azd private’
and be distributed ‘direct to tha people
and through lawful disbursements of the
government." Thus, in addition to the free
coinage of the world's silver, we are asked
to enter upon an era of unlimited irre-
deemable paper currency. The question
which was fought out from 1885 to 1879 ia
thus t0 be reopened with all its cheap
money experiments of every concelvable
furm feisted upon us, This Indicates a
mest startling reactionary policy, strangely
at variance with every requirement of
sound finance: but the declaration shows
the cpirit and purpose of those who, by
combined action, are contending for the
control of the government. Not satiefied
with the debasement of cur coln which in-
evitahly follows the fres coinage of sllver
at 16 to 1, they would still further degrade
cur currency and threaten the public
honor by the uniimited issue of an irre-
deemable paper currency. A graver mepace
to our financial standing and credit could
hardly be coneelved, and every patriotic
citizen should be aroused to promptly meet
and eflectually defeat it

Dividing the People Into Clusses.

“It Is a czuse for painful regret and so-
licitude that an effort Is being made by
those Lizh In the counclils of the allied

try Into eclasses and create distinctions
among us which in fact do not exist and
are repugnant to our form of government.
These appeals to the passion and prejudice
are benezth the spirit and Intellizgence of
a free people, and should be met with
stern rebuke by those they are sought to
influence, and I belleve they will be. Ev-
ery attempt to array class against class,
‘the classes against the masses,” sectiom
ggainst section, labor against capital, ‘the
puor against the rich,” or interest against
interest in the United States is in the high-
est degree raprehensible. It is opposed to
the natfonal {nstinct and interest and should

7.285. During the first six months of tha
present calendar year. 135 new factories
were built, of which 40 were cotton mills,
48 kaitting milis, 26 woolen mills, 15 silk

mills, 4 plush mills, and 2 linen milla. Ot
the foriy cotton milis, twenty-one have
been built in the Southern states.” "This

fairly describes the happy condition of the
country in December, 1852. What has 1t
been since, and what is it now?

Elght Months Later,

“The meszsages of President Cleveland
from the beginning of his second admin-
istration to the present time abound with
dezeriptiona of the deplorable industrial
and financlal situation of the country.
While no resort to history or official state-
ment is required to advise us of the present
condition and that which has prevailed
during the past three years, I venture to
quaote from President Cleveland's first
meszage, Aug, 8, 1593, addressed to the
Fifty-third congress. which he had called
together in extraordinary session. *The
existence of an alarming and extraordinary
business situation,” sald he, ‘involving the
welfare and prosperity of all our people,
has constrailned me to call together In
extra session the people's representatives
in congress, to the end that through the
wize and patriotic exercise of the leglsla-
tive duties with which they solely are
charged, the present evils may .be miti-
gated and dangers threateping the future
may be averted. Our unforiunate financial
plight is not the result of untoward events,
nor of conditions related to our natural re-
sources. Nor is it traceable to any of the
afflictions which frequently check national
growth and prosperity. With plenteous
crops, with abundant promise of remun-
erative production and manufacture, with
unusual ievitation to safe investment, and
with satisfactory assurances to business
enterprises, suddenly financial distrust and
fear have =prung up on every side. Numer-
ous monayed institutions have suspended,
because abundant assets were not imme-
diately available to meet the demands of
frightened depositors. Surviving corpora-
tions and individuals are content to keep
In hand the money they are usually
anxious to loan, and those engaged in
legitimate business are surprised to find
that the securities they offer for loans,
though heretofore satisfactory, are no
longer saccepted., Values suppesed to be
fixed are fast becoming conjectural ani
loss and fallure bave invaded every branca
cf business.’

Startling and Sudden Cheage.

“What a startling and sudden change
witkin the short, period of eigh% mouths,
from December, 1882, to Augcez:, 15830
What had occurred? A chang» of ad-
ministration; all branches of the govern-
ment had been entrusted to the Democratic
party which was committed against the
protective policy that had prevailed unin-
terruptedly for more than thirty-twoe years
and brought unexampled prosperity to the
country and firmily pledged to its complete
overthrow and the substituticn of a tariff
for revenus only. The change having
been decreed by the slection®2 in November,
its effects were at once anticipated and felt.
We cannot cloge our eyes to these alter-
ed conditions, pnor would it ba wise to
exclude from contemplation and investiga-
tion the causes which produced them. They
are facts which we cannot, as a peopls,
digregard, and we can only hope to im-
prove our present condition by a study
of thelr causes. In December, 1892, we
had the same currency wnd practically the
same volume of currency that we have
now, It aggregated in 1892 $2.8372.5098,501;
in 1283 $2,223,000,000; in 1804 $2,323. 442562,
end in December, 1895, $2,184,000,230. The

be resisted by every citizen. We are not
a nation of classes, but of sturdy, free, in-
dependent and honorable pecple, despising
the demagogue and never capitulating to
dizhanor. This ever recurring effort en-
dangers pepular government and is a

per capita of money has been practicaliy
the same during this whole period. The
quality of the money has been identical—
all kept equal to gold.. There is nothing
connected with our money, therefore, to
pccount for this sudden and aggravated

nenace to our liberties. It Is not a new
campaizn device or party appeal. It is as )
old as government among men, but was
never more untimely and unfortunate than

now. Washington warned us ageinst st |
and Webster sald in the senate words |

which I feel are singularly apprepriata at
this time: ‘I admonish the people agrinst
the object of outcries like these. 1 ad-
moenish every industrious laborer of this
country to Le en his guard against such
delusicn. I tell him the attempt is to play
off his passion against his interest and to
prevail on him in the name of lberty to
destroy all the fruits of liberty.'

Protection of Supreme Importance.

issup of supreme importance
is that of protection. The peril of free
gilver is a menace to be feared. We are |
alrsady experiencing the effect of partlali
frea trade. The one must be averted, the
other corrected. The Republican party is
wedded to the doctrine of protection and
was never maore earnest in its support and
If argument were |
reeded to strengthen Its devotion to “the
American system® or increase the hold of
that system upon the party and peogple, it
is found in the lessen and experience of
the past three years. Men realize in their
own daily lives what before was to many
of them ornly report. history or tradition.
They have had a trial of both systems
and know what each has done for them.

“Washingten, In his farewell address,
Sapt. 17, 1796, 100 years ago, said: ‘As a
very important source of strength and se-
eurity, cherish public credit. One method
of preserving it is to use it as sparingly as
possible: aveldirg the accumulation of debt
not only by shunning occasions of expenso,
hut by vigorous exertlions in time of peace
to discharge the debts which unavoidaole
wars may have occasioned, not ungener-
ously throwing upon posterity the burden
which we ourselves ought to bear.” To
facilitates the enforcement of the maxims
which he annocunced, Le declared : ‘It is
esscntial that you shouid practically bear
in mind that toward the payment of debts
there must ne revenue; that to have reve-
nue there must be taxes: that no taxes can
be devised which are not more or less in-
ccnvenient or unpleasant; that the in-
trinsic embarrassment inseparable from
the selection of proper objects (which is
always a cholce of difficulties) ought to be
a decieive motive for a construction of the
conduet ¢of the governmant in making It;
and for a spirit of acquiescence in the
measures for obtaining revenue which the
public exigencles may at any time dictate.’

Prompt Protective Legisiation De-
manded.

“Animated by like sentiments the people
of the country must now face the condi-
tions which beset them. ‘The public exi-
gency' demands prompt protective legisla-
tien which will avoid the accumulation of
further debt by providing adequate reve-
nues for the expenses of the governmeni.
This is manifestly the requirement of duty.
If elected president of the United States, It
will be my aim to vigorousiy promote this
ghiect and give that ample encouragement
to the occupaticns of the American ple
which above all else is so imperatively de-
manded at this juncture of cur mnational
affairs.

Happy Conditions in December, 18502,

“In December, 1892, President Harrison
sent his last message to congress. It was
an able and exhaustive review of the con-
dition and resources of the country. It
stated our situation so accurately that 1
am sure it will not be amiss to recite his
official and valuable testimony. “There
never has been a time in our history,” said
he, ‘when work was so abundant or when
wages were 50 high, whether measured by
the currency in which they are paid, or
by their power to supply the necessaries
and comforts of 1ife. The general average
n? prices has been such as to give to
agriculture a fair participation in the gen-
erazl prosperity. The new indusirial
plants established since Oct. 6, 1890, an
up to Oct, 22, 1802, number 245, and the
extensions of cxisting plants 108. The new
capital javested amounts to §40.446.650,
and the mamber cf additional employess

**Another
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| nn:u'msm e sold to satisty sAld CIalms with mrer-1 hropcr:m e ends TNAaT all matters pertaining to

industrial change. Whatever is to be
deprecated in our fizancial sysiem, it
| must everywhere be admitted that our

i money has been absolutely sound and has

| business situation,

| or been careful studeaws cof the events of
| recent years.

| employed more goll money
' and business cperations toan ever before.

brought neither less nor inconvenience 1o
its holders. A depreclated currency has
not existed to furtber vex the troubled

Good Money Never Made Times Hard.

“It is a mere pretense to sttribute the
hard times to the fact that all our ecur-
rency 18 on a gold basis. Good mones
never made times bard. Toose who assert
that our present industrial and financlal
depression is the result of the gold stand-
ard bave not read American history aright,

We never had greater pros-
perity in this country, in every fleid of
employment and industry, than in the busy
years from 1850 to 1852, during all of which
time this country was on a goid bazls and
in its fiscal

We had, too, a protective tariff under
wkich ample revenues were collected for
the government and an accumulating sur-
plus which was constantly applied to the
payment of the public debt. Let us hold
fast to that which we know is good. It
is not more money we want; what we
want is to put the money we already
have at work. When money {3 employed,
men are employed and both have always
been steadily and remuneratively engaged
during ail the years of protective tariff
legislation. When those who have money
lack confidence in the stability of values
and investments, they will not part with
tLeir money. Business is stagnated—the life
tlood of trade iz checked and congested.
Wea cannot restore public confidence by
an act which would revolutionize all val-
ues, or an act which entails a deficit in
the public revenues. We cannot inspire
confidence by advocating repudiation or
practicing dishonesty. We cannot restore
confidence, either to the treasury or to
the people without a change In cur present

tariff legislation.
Evil of the Demoeratie Tarifl,

*“The only mcasure of a general nature
that affected the treasury and the employ-
ment: of our people passed by the Flfty-
third congress was the General Tariff act,
which did not receive the approval of the
president. Whatever virtues may be
claimed for that act, there is confessedly
one which it does not possess. It lacks
the essentlal virtue of its creation—the
raising of revenue sufficient to supply the
needs of the government. It has at no
time provided enough revenue for such
neads, but it bas caused a constant defl-
clency in the treasury and a steady de-
pletion in the earnings of labor and land.
It has contributed to swell our national
debt more than $262,000,000, a sum nearly
as great as the debt of the government
from Washington to Linceoln, including all
our foreign wars from the revolution to
the rebellion. Since its passage, work at
home has been diminished: prices of agri-
cultural products bhave fallen: confldence
has been arrested, and general business
demoralization is seen on every hand.

Tariffls of 1SH0 and 1594 Contrasted.

“The total receipts under the tariff act
of 1584, for the first twenty-two months
of its enforcement, from September, 1594,
to June, 1806, were $557,615,328, and the ex-
penditures $640,418,362, or a deificlency ot
$52,503,035. The decrease In our exports
of American products and manufactures,
during the first fifteen months of the pres-
ent tlariff, as contrasted with the exports
of the first fifteen monthas of the tarill of
1840, was $220,250,320. The excess of ex-
porta over imports during the first fifteen
months of the tariff of 1880, was $213.-
672,068, but only $56,958,623 under the ars:

ficen months of the tariff of 1894, a los=s
under the latter of $157,214,345. The net
loss In the trade balance of the United
States has heen $196,985.607 during the first
fifreen rmonths’ operation of the tariff of
1804, as comparsd with the first fiftesn
monthe of the tariff of 1800. The lo=s has

rate of $13,130,000 a month, or $300,000 for
every business dey of the year.

Lesing in Both Dirvections,

"o have elther been sending too much
maney out of the counlry or getting toc
little in, or both. YWe have lost steadily ia
both directions. Our foreign trade has been
diminished, and our domestic trade has
suffered incalevlable loss. Does not this
suggest the cause of our present depres-
sion, and indicate its remedy? Confidence
in home enterprises has almost wholly di=-
appeared. Our shops are closed, or run-
ping on half time at reduced wages and
small profit, if not actual loss, Our men at
home are idle, and wkhile they are idle,
men abroad are cccupied in supplying us
with goods. Our unrivaled home market
for the farmer has also greatly sufferad,
because those who constitute it—the great
army of American wage earners—are with-
out the work and wages they formerly had.
It they cannot earn wages they cannot buy
products. They cannot earn if they have
no employment, and when they do mnot
earn the farmer’'s home market is lessened
end impalred and the loss is feit by both
producer and consumer. The loss of earn-
ing power alone in this country in the past
three years is sufficient to have produced
our unfortunate business situation. If our
labar was well employed, and employed st
as remunerative wages as in 1882, in a few
months every farmer in the land would
feel the giad change to increasad demand
for his products and in the better prices
which bhe would receive.

Not Open Mints, but Open Mills,

“It is not an increase in the volume of
money which is the need for the time, but
an increase in the volume of busiuass.
Not an increase of coin, but an increase of
confldence. Not more coinage, but a 1aore
active use of the money coined. Not open
mints for the unlimited colnage ¢ the
gilver of the world, but open mills for the
full and unrestricted labor of American
workingmen. The employment cof our
mints for the coinage of the silver of the
world would not bring the neceasaries and
comforts of life back to our pecple. This
will only come with the employment of
the masses and such employment is cer-
tain to foliow the reéstablishment of a wise
praotective policy which shall encourage
manufacturing at home. Protection has
lost none of its virtues and importance.

New Tariif Law Fromised.

“The first duty of the Republican party,
it restored to power in the country, will be
the enactment of a tariff law which -viil
rajise all the money necessary to conduct
the government economically and honeslly
administersd, and so adjusted as to give
preference to home manufactures and ade-

quate protection to heme laber and the
home market, We are not committed to
any special schedulea cor rates of duty.

They are and should be always subject to
change to moet new conditionz, »ut the
prineciple upon which the rates of Jduty sie
imposed remains the same. Our ducdes
should slways be high enough to measure
the difference between the wages pald
labor at home and in competing countiries,
and to adegquately protect American invist-
ments and American enterprises.

Our Farmers and the Tarifi

*Our farmers have been hurt by the
changes in our tarlf legislation as sevitely |
as our lshorerz and manufacturer: adis |
as they have suferad. The Republicaa piai-
form wisely declares in favor of tish: on-
couragement to our sugar interests as will
jead to the production on Americza sofl
of all the sugar whicrh the American peo-
ple use. It promises to our wool and
weolen interests ‘the most ample protec-
tion,” a guaranty that ought to ccmmend
itcelf ta every patriotic cltizen. Never
was a more grievous wrong dona the
fzrmers of our country than that so un-
justiy infiicted during the past three years
upon the wool growers of America. Al-
though among our most Industrious anid
useful citizens, thelr intercsts have been
practically destroyed and our woalen
manufacturers involved in similar disaster.
At no time within tha past thirty-six years,
and perhaps never during any previous
period, have so many eof our woolen fae-
tories been suspended as now. The Repub-
lican party can be relled upon to correct
these great wrongs, if again entrusted
with the contirol of congress.

Advantages of KHeciprocity.

“aAnother declaration of the Republican
platform that has my most cordial support
is that which favors reciprocity. The splen-
did results of the reciprocity arrangements
that were made under authority of the
tariftf law of 13%) are striking and sug-
gestive, The brief period they were in
force, in most cases only three years, was
not leng enough to thoroughly test their
great value, but sufficlent was shown by
the trial to eonclusively demonstrate the
tmportance and the wisdem of their adop-
tion. In 1592, the export trade of the Unit-
ed States attained the highest point in our
history. The aggregate of our exports that
year reached the immense sum of $1,030,.-
278,148, a sum greater by $100,000,000 than
the exports of any previous year. In 1507,
owing to the threat of unfriendly tariff leg-
tslation, the total dropped to $847,665,194,
Our exports of domestic merchandise de-
creased $18%5,000,000, but reciprocity still
secured us a large trade in Central and
South America, and a larger trade with
the West Indies than we had ever before
enjoyed. The increase of trade with the
countries with which we had reciprocity
agreements was 33,560,615 over our trade
fn 1862 and $16,440.721 over our trade in
18681. The only countries with which the
United States traded that showed increased
exports in 1892 were practically those with
which we had reciprocity arrangements.
The reciprocity treaty between this coun-
try and Spain, touching the markets of
Cuba and Puerto Rico, was announced
Sept. 1, 1881. The growth of our trade
with Cuba was phenomenal. In 1851, we
sold that country but 114,441 barrels of
flour; in 1882, 366,175; in 15893, 616,406, and
in 1804, 662,248. Here was a growth of
nearly 500 per cent., while our exportations
of flour to Cuba for the year ending June
30, 1895, the year following the repeal of
the reciprocity treaty, fell to 379,856 bar-
rels, a loss of nearly half our trade with
that country. The value of our total ex-
ports of merchandise from the United
States to Cuba in 1591—the year prior to
the negotiation of the reclprocity treaty—
was $12.224.888; in 1892, $17,953,579; in 1893,
$24,157,698; in 1804, $20,125,321, but in 1895,
after the annulment of the reciprocity
agreement, it fell to only $12,887,661. Many
similar examples might be given of our
inereased trade under reciprocity with
other countries, but enough has been
shown of the efficacy of the legislation of
1890 to justify the speedy restoration of
its reciprocity provisions. In my judgment
congress should Immediately restore the
reciprocity section of the old law with
such amendments, if any, as time and ex-
perience sanction as wise and proper. The
underiying principle of this legislation
must, however, be strictly observed. IL
f= to afford new markets for our surplus
agricultural and manufactured products
witheut loss to the American laborer of a
single day’s work that he might otherwise
procure.

Foreign Tmmigration.

“The declaration of the platform touch-
ing foreign !mmigraticn !s cne of peculiar
froportance at this time, when our own
laboring people are In such great distress.
T am in hearty sympathy with the present
logislation restraiving foreign immigration
and favor such extension of the laws as
will secure the United States from Invasion
by the debased and eriminal classas of the
old world. Whkile we adhere to the public
policy under which our country has re-
celved great bodies of honest, industrious
citizens, who have added to the wealth,
progress and power of the country, and
while we welecome to our shores tha well
disposed and industriona immigrant who

to tha eause of free government, we wanf
no immigrants who do not seck onur shores
to become citizens. We should permit
nong to participate in the advantages of
cur civilization who do not sympathize
with our aims and form of government.
We should receive none who come to make
war upon our institutions and profit by
public disquist and turmoil.
such our gates must ba tightly closed.

Justice to Cld Soldicrs and Sallors.

“*The soldiers and sailors of the Unlom
should neither be neglected nor forgottem.
The government which they served o well
must not make their lives or conditions
harder by treating them as suppliants for
relief in old age or distress, nor regard
with disdain or contempt the earnest in-
terest one comrade naturally manifests im
the welfare of another. Doubtiess, there
has been abuses and frauds in the numer-
ous claims allowed by the government, but
the policy governing the administratioms
of the Pension bureau must always be
fair and liberal. No deserving applicang
should ever suffer because of a wrong per-
petrated by or fur another. Our soldiers
and sallors gave the government the best
they had. They freely offered heailth,
strength, limb and life to save the country
in the time of its greatest peril, and the
government must honor them in thelr
need as in their service with the respeet
and gratitude due to brave, noble and selfe
sacrificing men who are justly entitled to
generous ald in their increasing necessities,

Our Merchant Marine and Navy.

“The declaration of (he Republican
platfiorm in favor of the up-bullding of
our merchant marine has my hearty ap-
proval. The policy of discriminating duties
in favor of our shipplng whnich prevaile@
in the early years of our history should
be again promptly edopted by congress
and vigorously supported until our prestige
and supremacy on the scas is fully attained.
We should no longer contribute directly or
indirectly to the malntenance of the colose
gal marine of fareign countries, but pro-
vide an efficlent and complete marine of
our ewn. Now that the American navy
is assuming a position commensurate with
our importance as a nation, a policy ¥
am glad to observe the Republican platform
etrongly endorses, we must supplement it
with a merchant marine that will give
us the advantages in both our coastwise
and foreign trade that we ocught naturally
and properly to enjoy. It should be at
ance a matter of public policy and national
pride to repossess tois immense and pros-
perous trade.

Civil Service Reform,

*The pledge of the Republican National
convention that our civll service laws,
‘ehall be sustained and theroughly and,
honestly enforced, and extended wherevee,
practicable,” iz in keeping with the posi-
tion of the party for the past twenty-four
years, and will be falthfully obszerved. Our;
oppenents decry the reforms. They ap=-
pear willlng to abandon all the advantages'
gained, after so many years' agltation and:
effort. They ecncourage a return to!
metlinds of party favoritism which both:
parties have often denounced, that ex-
perienca has condemned, and that the
people repeatedly disapproved. The Re-
publican party carnestly opposes this ra-
action and eptirely unjustifiable policy. It
wiil take po backward step upon this ques-
tien. It will seek to improve, but never
degrade the public service.

Appeal to Patriotism of the IMeople.

“There are other important and tiznsly
declarations ip the platform whicc 1 can=-
not here dizcuss. I must content myself
with saying that they have my azproval
if, as Republicans, we have lately ad-
dressed our attention, with what may
seem great etress and earnestness, to the
new and unexpected assault upon the
finaocial integrity of the government we
have dona it because the menace is so
grave as to demand especial consideration,
and because we are convinced that if the
people are arcused to the true understands
ing and meaning of this silver inflatfon
movement they will avert the danger. In
doing this, we feel that we render the best
service possible to the country, and we ap-
peal to las intelligence, conscience and
patriotism of the people, irrespective of
party, or section, for their earnest sup-
port-

It Will Maintain Law and Order.

“We avold no issues. We meet the sud-
den dangerous and revolctionary essault
upon law and order, and upon those to
whom Is confided by the constitution and’
laws the authority to uphold and maintain'
them, whieh our opponents have made,
with the same courage that we have faced
every emergency since our organization as
a party. more than forty years ago. Gov-
ernment by law must first be assured;
everything else can walt. The spirit of
lawlessness must bg extingulshed by the
fires of an unselfish and lofty patriotism.
Every attack upon the public faith an®
every suggestion of the repudiation of
debts, publie or private, must ba rebuked
by all men who belleve that honesty is the
best policy or who love their country and
would preserve unsullied its national!
honor.

Sectionalism Almost Obliterated.

“The country is to be congratulated upom
the almeost total obliteration of sectional
lines, which for many years marked the
division of the United States into slave
and free territory, and finaily threatened
fts partition into two separate govern=
ments by the dread ordeal of civil war.
The era of reconciliation, =0 long and
earnestly desired by Gen. Grant and many
other grea: leaders, North and South, bas
happily come, and the feeling of distrusk
and hostility between the sections Is eve
erywhere vanishing, let us hope never to
return. Nothing Is better calculated to
give strength to the nation at home, in-
creass our power and influence abroad,
and add to the permanenzy and security
of our free institutions, than the restora=-
tlon of cordlal relations between the peo-
ple of all sections and parts of our beloved
country. If called by the suffrages of the
people to assume the duties of the high
office of president of the United States,
I shall count it a privilege to ald, even
in the slightest degree, in the promotion
of the s=pirit of fraternal regard which
should animate and govern the citizens
of every section, state, or part of the re-
public. After the lapse of a century since
its utterance, let us at length and for-
ever hereafter heed the admonition of
Washington: ‘There should be no North,
no South, no East, no West, but a common
country.’

“It shall be my constant alm to improve
every opportunity to advance the cause of
good government by promoting that spirit
of forbearance and justice which is 50 es-
sential to our prosperity and happiness by
joining most heartily In all proper efforts
to restore the relations of brotherly respeet
and affection which in our early history,
characterized all the people of all the states,
I would be glad to contribute towards bind-
ing in indivisible union the different divi-
slons of the couatry, indeed, now ‘have
every inducement of sympathy and inter-
est' to weld them together morg strongly
than ever. | would rejoice to =eé demon-
strated to the world, that the North and
the South and the East and the West are
not separated or fn danger of becoming
separated, because of sectional or party dif-
ferences. The war is long since over; ‘we
are not enemliez but friends’ and as friends
we will faithfully and cordially coGperate
under the approving smile ¢f Him who bas
thus far so signally sustained and guided
ya, to preserve inviclate our country’'s
name and honor, its peace and good order,
and iis continued ascendency among the
grestest governments on earth.

*WILLIAM M'EINLEY.™
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