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MR, BLAINE'S SPEECH,

FOLL TEXT OF THAT MUCH QUOTED
ARD DISCUSSED DOCUMEN?.

HE WAS FORSOUND MONEY

4% Was Delivered .Iin the United Btates
Senate Fehwuary 7, 1878, and Was
Agnlnst the Frea Colaage of Eli-
ver mt 16 to 1—The Amerl
ean Follcy Powerfully
&nd’ Cléarly Grated
w0 “rtd
. The following In thq Tuch ‘guoted
#pecch in full delivered 1}" ames 'G..
Dlaine in the United States' Senats
February 7. 1874, in opposition to a
House bill for the free and unlimited
‘comnageof silver at 16 to 1., 'The com-
mercial value of silver at that time

was 92 cents per ounce:

"Mr. Presideat: The, discuasion on
the question of remonetizing silver has
been prolonged and exhaustive., [
joay not expect to add much to its
“value, but I'promise not 1o add much
1o ita length, I shall endeavor to con-

' fa réther than (Hedflah o’

¥nents.

- why the po
«siis - greater than over

1 believe gold and silver. coin,-to ba

1he money of the constitutionindéded, [*

the ‘muney of the American people
anterior to the conmstitution, mone
avhich the organic law of the republie
recognized as 1ndependent 6! its own
existence. No power was conferred
on Congress to declare that either
metal should not be noney. Congress
bas,, therefore, in my judgment,. oo,
[ moreé ‘power to.demonetize siver than
to demonetize gold; no more power to
demonetize elther than to demonetize
, ‘both; ;- Ju-thisstatement I am but re:
- peating ' the_ ‘weighty. dictum ) of the
tirst of constitutional lawyers. ‘I am
<ertainly of the opinion,” said Mr,
Webster, “‘that gold and silver, at
" rates fixed by Congress, constitute the
legal standard of value in this coun-
try, and that neither Congress nor any
stato has autho:ﬂ% ‘to '.ntnbl&h any
other standard or! to displa ‘.'thi_aj
standard.” Few ' persons ‘tan - be
found, I apprehend, . whe mwill main-
tain that Congress nas the power to
demonetize both gold and silver, or
that Cobgress could be justified in
prohibiting the coinage of both; and
Yyet ;ln‘ l:gic‘ft‘nl'(! h’-‘"gﬁf,“ Hh Lion qi;
would be di it foishow’ where and
m&'Coﬁfreu cver 'u'i?ver
ater | gold—greater
over eitner tlian oyer both ¢ Hf, there-
fore, silver his ‘béens ain'&etln’od.- 1
am in favor ;fe:emonet.gig it If its
. coifag#ihas been™ itsd ¥, 4am in
-favaor ohprdefrin :E whﬁm 1t

- -1t ‘hias been.restricted, 1 am in favor of

ordering it to be enlarged.
What power, then, has Congress
over gold and silver? It has the ex-
clusive power to coin them, the exclu-
aive power to .1egulate their. value—
Yery great, very wise, very necessary
power, for/ the discreet exercise of
which a critical occasion has mow
arisen.. However men. may differ
sbout canses and processes, all will
admit that within s few years a great
<isturbance has taken place in the
yelative value of gold and silver, and
that silver is worth less or gold is
worth more in the money marlets of
the world in 1878 than in 1873, when
the further coinage of silver dollars
was prohibited in this country. To
remonetize it now as though essential
<ondilions had not changed, is will-
fully and blindly to deceive ourselyes.
It our demonetization were the only
<ause for the decline Iln the value of
silver, then remonetization would be
its proper and effectual cure, But
<other eauses, beyohd “our control,
have been far more potentially opera-
tive than the simple fact that Com-
gress prahibited its further colnage.
As legislators we are. bound to wake
<cognizance of these causes. The de-
.monetization of gilver in the German

. \empire and the consequént partial,

or well nigh complete, suspension of
oinage in the Latin union, have been
the leading causes. for the rapid de-
<line in the valnexaf  silver. I'do-not
think the over supply of silver has
had in comparison . with these other
¢auses,. an appreciable influence in’
the decline of 1ts wvalue, becauss its
over sunply with respect to gold in
these latter years, has not been so
great as was the over supply of gold
with respect to silver for many years
after the mines of California and Aus-
tralia were opened; and the over sup-
plyof gold from these rich sources

. «id not affect. the relative positions

and uses, of _the two metals in any

Luropean erun'ay.
Free Calnake. Alone Tmpossible

I belieye, then, if Germany were to

' . remonetize silver and ‘the kingdoms

ond states of the Latin Union were tp,
reopen its mints, silver would at once
resume its former relation with gold.

, The European countries, when driven

to full remonetization, as I believe
" they will be in the end, must of peces-
sity adopt theiv old ratio of 15% of
silver to'l'of gold,’and we shall then
be compelled to adapt the same in-
stead of 'our former ratio of 15 to !,
If we fail to do this we shall, s be-
fore, lose our silver, which, like all
things else, seeks the highest market;
and if fifteen and a half ounces,of
silver in Europe will buy.as much gold
in Europe as sixteen ounces in Amer-
ica, the silver, of course, will go to
Europe. But our line of policy in a
Joint movement with other nations to
remonetize is simple and direct. The
difficult problem is what we shall do
when we aim to re-establish silver
without the co-operation’ of Evropean
powers, and really as an advance
movement to coerce these powers into
the same policy. Evidently the first
dictate of prudence is to coin such a
dollar as will not ouly do justice
among our citizens at home, but will
prove a protection—an absolute barrl-
cade—against the gold monometalists
of Europe, who, whenever the oppor-
tunity offers, will quickly draw from
us the $160,000,000 of gold coin which
we now hold. 1f we coin a siiver
‘dollar-of full legal tender. obviously
below the current value of the gold
dollar, we are simply opening our

doors and inviting Europe
gold. With our .‘old flowing out from
us we shall be forced tothe single
atandard and our relations with the
leading sommercial countries of the
world will sot only be embarrassed,
but crippled.

'!':o qreu;lu: b:ﬁul-. Congress :l;on
—sharply define nF‘ pg Eﬁ
l.!:‘uu bitl—is, w:;th.r t ::o L

expedient to offer free coinpge

the silver dollar of s 23¢. grains, with
the mints of the Latin union eclosed
and Germany not permitiing silver to
be coined as money. At current rates
of silvex, the free coinage of a dollar
containing 4123¢ grains, worth in gold
about 92 cents, gives un illegitimate
profit to the owner of the hyllion, en-
abling him to take ¥3 cents’ worth ot
it to the mint and get it stkinped as
eoln and force his neighbor to'take it
for a full dollar. Thisisan unfair
advantage which the government has
no right to give to the owner of sil-
ver bullion, and which defrauds the
man avho is forced to take the dollar.
.1t assuredly follows that if we give

Aree coinage to the dollar, of inferior
Yalue, and put it in circulation, we do
|50 &t the expease of our better coin-

‘sge in gold; and unless we expeet the
invariable experience of other nations
to_be in some mysterious way sus-
rutlul for our pecullsr vensfit, we
nevitably lose our gold coin. It will
flow out from us ‘with the certainty
and with the force of the tides. Gold
has indeed remained with us in con-
siderable amount during the gircula-
tion of the inferior currency of the
legal tender, but that was because
there were two great uses reserved by
law for gold-—the eollection of ens-
“toma'snd the payment of Interest on
’;l.l:_a‘!ntgl_ia debk: Bat :if the inferior
wilver cola Is also to be used for theése
two reserved :urpones. then gold has
no thrto_‘_-bin it to us. What gain,
thereford, should we make for the
circulating medium, if on opening the
gate for silver to flow in, we opena
Atilh'wider gate for gold to flow ont?
If I were to venture upon a dictumion
the dilver %uénlon“.‘f should declare
that vatil Europe remonetizes silver
we cannot afford to coin a dollar us
low ae 4123 grains.  After Europe re-
mdiletizes oo the old standmrd, we
cannot afford to coin a dollar above
400 grains. If we coin too iow a dol-
lar hefore.general remonetization, cur
gold<will 'leavé us. If we.coin too
high a dollar after general remoneti-
zation: our silver will leaveus. It is
only an equated value before and
after 'general - remonetization that
will preserve both gold and silver to
us. 7

=,

Gold and Siver Must’ Be Kept Equal

Consider . farther what injustice
would be done to every holder of a
legal tender or national bank mnote.
The large volume of paper money—in
excess of $i00,000,00—is now worth
between ninety-eight and ninety-nine
cents on the dollar in gold voin.
The holders of it, who are indeed our
ehtire.population, from the poorest to
the richest, have been promised from
the hour of its issue that their paper
money would one day be .as good as
gold. To pay silver for thegreenback
‘is a full eomplance with this promise
and this obligation, providing the sil-
ver is made as italways has been here-
tofore, as good as gold. 'I'o malke our
silver coin even three per cent less val-
uable than gold inflicts at once & loss
of more than $:0,000,000 on the hold-
ers of our paper money. 1o make a
silver dollar worth but ninety-two
cents precipitates on the same class a
loss of nearly $4v,000,000, For whatever
the value of the silver dollar is, the
whole paper issue of the country will
sink to its standard when its coinage
is authorized and its circulation be-
comes general in the channels of
trade. Some one in conversation
with Commodore Vanderbilt, during
one of the many freight competitions
of the trunk lines, said: “‘It cannot be
that the Camadian railroud has suf-
ficient carryving capacity to compete
with your great line?”  ‘“‘That is
true,” replied the Commodore, “but
they can fix a rate and force us down
toit.” Were congress to pass a law
to-day declaring that every legal ten-
der nole and every national bank note
shall hereafter pass for only ninety-
8ix or ninety-seven cents-on.the dollar,
there is not a constitueney in the
United States that wouid re-elect &
man who supported it And in many
disiricts the representative would be
lucky if he escaped merely with de-
feat at the polis.

Yet it is almost mathematically de-
monstrable that the same effect will
follow from the coinage of an inferior
silver dollar. Assurances from om-
pirics -and 'scientists in finance thut
remonetization of the former dallar
will at once and permanently advance
its value to par with gold, are worth
little in the face of opposing and con-
trolling facts. The fi ‘st effect of is-
suing any silver dollar that will pay
custom dues and interest on the public
debt will undoubtedly be to raise it
to a practicai equality with gold, but
that condition will last only until the
amount needful for customs sha!l fill
the channels of its use; and the over-
flow going into general circulation
will rapidly settle to its normal and
actual value, and then the discount
will come on the volume of the paper
eurrency, which wili sink .pari passn
with the silver dollar in whieh it is
made redeemable. That remonetiza-
tion will have a-considerable effect in
advancing the value of the silver dol-
lar is very probable, but not enough
to overcome the difference now exist-
log — a difference resulting from
causes independent of our control in
the United States

General Remonetization.

The responsibility of re-establish-
ing silver in its, anclent and honor-
able place as money in Europe and
America devolves really upon the Coun-
gress of the United States. If we act
here with wisdom and firmness, we
shall not only suecessfully remonetize
silver, and bring it into general use
as money in our own country, but the
influence of our example will be po-
tential among Enropean nations, with
the possible exception of England.
Icdeed, our'national indebtedness to
Europe is so great that, if we have
the right to pay it in silver, we neces-
sarily coercegthose nations by the
strongest of all forces, self interest,
to ald us in upholding the value of
silver as money. But if we attempt
the remonetization on a basis which
is obviously below the fair standard
of value as it now exist, we incur ail
the evil consequences of Milure at
home and the certninty of sucesssfml

X
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to take our | Spposition abroad. We are, and ah

be, the test producers of silver in
the 'u!:.ul tl:o have a larger stake
in its ;:ruplch umorlrt:;um- lhn.:
any other nountiry.. e differeace
the United States, between the ruul
acceptance and the general destrmc-
tion of aflver aa money in the eom-
mercial world, will

posaibly withia
"thie rioxt half cemtury equal L-H

bouded debt of the nation. Bat, to
rdn this advantage, we must mak
t actual money, the accepted equ

of gold in the markets of the world.
Remonetization here, followed by
géneral remonstization In Europe,

will secure to the United States the

most stable basis for its currency
that we have enjoyed, and will effect-

ually aid in selving all the problems:

by which our flnancial aituation is
surrounded,

Bimetallic and Mono-Metalile Standards

On the much-vexed and long-mooted.

guestion of bimetallic and monometal-
lio standard, my own views are suf
ficlently indicated in the remarks I
have made. 1 believe the struggle
now going on in this counmtry and in
other countries, for a single gold
standard, would. if suceessful, pro-
duce disaster in the end throughout
the commercial world. The destruc-
tion of silver as money, sud the estab-
lishiment of gold as the sole unit of
value, mast have a ruinous effech on
all forms of property except those in-

véstments wlich yleld a fixed recurn

in'money. These would be enormions:
ly enhanced in value, and would gain
8 ‘disproportionate,
unfair, advantage over eve othe|
species of property. 1f, as the mos
relinble statisticy affirm, there ars
nearly seven billionsof corn or bullion
in the world,' not very unequall
divided between gold and silver, it
imposaible to strike silverout of “ilt
ence as money without results whick
will prove distressing to millions and
ntterly disastrous to tens of thous-
atds.  Alexandet Hamilton, in' his
able and invaluable reportin 1701 on
the establishment of a mint, dectared
that '‘tomnnul the use of either gold
or silver as money, is to abridge the
quantity of the circulation medium,
and is liable to all the objections
which arise from a compatrison of the
benefits of a full cireulation with the
evils of a scanty circulation.” 'I take
no risks in saying that the bsnefits of
a full circwlation, and the avils of m
scanty circulation, are both immeas:
urably greater to-day than they were
when ilr. Hamilton uttered the
weighty words, always provided th
the circulation is one of actual wnoney
and not of deprecisted ‘‘promises to
pay.”

What Hamilton Sald.

In the report from which I have al
ready guoted, Mr. Hamilton argues at
length in favor of a double standard,
and all the subsequent experience of
ninety years has brought out. no
clearer statement of the case, or de-
veloped a more complete comprehen-
sion of this subtleand difficult subject.
*On the whole,” says Mr. Hamilton,
‘it seems most advisable not to attach
the unit exclusively to either of the
metals, because this cannot be done
effectually without destroying the
office and character of one of them as
money, and reducing it to the situa-
tion of mere merchandise.” Mr. Ham-
ilton wisely concludes that this redue-
tion of either of the metals to mere
merchandise ([ again quote his exact
words), *'would probably be a greater
evil than occusional variations in the
unit from the fluctuations in the rela-
tive value of the metals, especialiy if
care be taken to late the propor-
tion between them, with an eye to
their average commercial value.” I
do not think that th's country, hold-
ing s0 vast a proportion of the world's
supply of silver in its mountains and
its mines; can afford to reduce the
metal to the ‘‘situation of mere mer-
chandise.” 1f silver ceases to be used
as money in Europe and America, the
mines of the Pacific slope will be
closed and dead. Mining emterprises
of the gigantic scale existing in’ this
country canunot be carried on to pro-
vice backs for mirrors, and to manu-
facture cream pitchers and sugar
bowls, Asource of incalenlable wealth
to this entire country is destroyed the
moment silver is permanently disused
as money. Itis for us to cheok that
tendency, and bring the coantinent of
Europe k to the full recogaition of
the value of the metal as & medium of
exchange.

Evil of Inferlor Dollars

The question of beginning anew
the coinage of ailver dollars has
aroused much discussion as Lo its
effect on the public credit. The sen-
ator from Ohio (Mr. Matthews) placed
this phase of the subject in the very
forefront of the debate—insiating,
prematurely and illogically, I think,
ona sort of judicial construction in
advance, by & concurrent resolution,
of a certain law in case that law
should happen to be passed by Con.
gress. My own view on this guestion
can be stated very briefly. I believe
the public creditor can afford to be

aid in any silver dollar that the

nited States can afford to coin and
circulate., We  have $4C,000,000,000
of property in this country, and a wise
self-interest will not permit us to
overturn its relations by seeking for
an inferior dollar wherewith to settle
the'honest demands of any creditor.
The guestion might be different from
a merely selfish point of view if, on
paylng the doliar to the publie credit-
or, it would disappear after perform-
ing that function. But the trouble is
that the inferior dollar you pay the
public creditor remainsin circulation,
to the exclusion of the better dollar.
That which you pay at home will stay

‘ here; that which yon send abroad wiil

come back. The interest of the pub-
lic creditor is' indissolubly bound up
with the interest of the whole people.
Whatever effects him affects us all,
and the evil that we might inflict
upon him by paying an inferior dollar
would recoil upon us witha vengeance
as manifold s the aggregate wealth
of the Republic transcends the com-
paratively small limits of our bunded
debt. Remember that our aggregate
wealth is always increasing and our
bonded debt steadily growing less
If paid in a good silver dollar the
bondholder has nothing to complain
of. I paid in an inferior dollar, he
bas the same grievance that will be
uitered still more plaintively by the
holder of the legal tender notes and
of the national bank bill, by the pen-
sioner, by the day laborer, and by the
countless host of poor, whom we have

and ‘therefore )
i Bubllo

‘government

Y .lnl l'm‘ 7'?'
tress [] of Imn m
will be nltimately pnelpll:ﬂ

Germany Destroyed Sliver

But I must say, Mr. Prealdent, that
the specific demand for the payment
of our bonda in gold coln, andin noth-
ing else, comes with an {1l grace from'
‘oartain quarters. Eurepewa:oritiolem:
a8 loveled againat ne hard uam
are hurled at u'lm& 3-&1 ﬁ:
simply daring to state that the letter
of our lawa declares the bonds to be
pavable in atandard coln of July 14,
1870; explicitly declared a0, and de-
clared 5o in the interest of the publie

.creditor, and the declaration inserted

in the very body of the $300,000,000 of
bonds that have been issued since that
date. Beyond all doubt, the silver
dollar was included in the standard
coins of that public act Payment at
that time would hava been acceptabla
and as undisputable in silver wsin
gold dollars, for both were equally
valuable in the' Enropean sa in the
American market. Seven-sighths of
all our bonda owned out of the coun-
try are held in Germany and Holland.
Germany has been: forced tbereby to
suspend its colnage, since the subjects
of bath powars purchaged securities
The German empire, the very year
after we made our apecific declaration
for paylng ou? bonds in coln, passed &
law dédtroying so ' far as lay inits
rolnr. the vaiue of ‘siiver as money,

do not-say that it wae- specially
aimed at  this. onrrency, but it was
passed regardleas of its effects upon
us, and was followed acocordiog to
and undeni statament

¥ & large invéstment in our bonds,
with &' 'view, it 'was' underatood, of

“holdiog‘them s &' ooin i reserve for

drawing gold from us to aid in/estab-

‘lishing their, new, gold. standard at

home. Thus, ? ona move the German

estroyed; as far as lay
in its power, the  then existing
valué of ‘silver as money, enhanced
dolisequently the value of gold, and
then got into position to draw gold.
from-us at the moment of their need,
whieh. wounld also be the. moment of
our own agrest distress, I do notsay
that the German government, :in
these successivo steps, did a mngle
thing which it did ot have a perfect
right to do, but 1 do say that the sub-
jects of that empire have no reason to
complain of our. governmens for the
initial.step which has impaired the
valua of one of our standard coins.
T?l’ German government, by joining
with us in the remonetization of sil-
ver, can place ‘that standard coin in
its old position, and make it as easy
for this government to ‘pay and as
Knﬂ‘blo for their subjecta to receive

e one metal as the other.

The Pabile Credit

When we pledged the publis cred-
itor in 1870 that our obligations should
be paid in the standard coin of that
date, silver bullion was worth in the
London market a fraction over sixzty
pence per ounce; its average for the
past eight months has been about
fifty-four pence; the price reckoned in
gold in both cases. But the largedif-
ference is due in part to the rise of
gold as well as to the fall of silyve.r
Allowing for both causes and dividing
the difference, it will be found in the/
judgment of many of the wisest men
in the country, perfectly safe to issue
& dollar of 426 graios scandard silver;
asone that, anticipating the full and
legitimate influence of remonetiza-
tion, will equate itself with the gold
dollar, and effectually guard against
the drain of our gold during the time
necessary for international confer-
ence in regard to the genclal re-esiab-
lishment of silver 's4 money. ‘When
that general re-eéstablishment shull
be effagted with the coinage of ‘fewer
graina the dollsr whith 1 am now ad-
vocating will not canse loss or embar-
rassment to any one, The miner of
the ore, the owner of the byllion, the
liolder of the cown and the govern-
ment Lthat issuss it, will all in tarn be
benefitted. It will yield profit on re-

coinage sud wil be advautageously

employed in our commercial relations
with foreign countries. Meanwhile
it will insure to our laborers at home
a fall dollar’s pay for a dollar's worth
of ‘work.

The American Labores.

I think we owe this to the American
Iaborer. Ever since we demonetized
the old dolldr we have been running
our mints st full speed, coining & new
silver dollar for the use of the Chinese

‘coulie and the Indisn parish—a dollar |

eontaining 420 grains of standard sil-
ver, with its superlority over our an-
elent dollar: ostentatiously engraved
on its reverse side.’  To those ‘‘out-
sida’ barbariany” we send  this su-
perior dollar, bearing all our national
emblems, our patiriotic deviees, our
pious inscriptions, ' our goddess of
liberty, our defiant eagle, our federal
voity; our trust in  God: This
dollar - contains 73 grains more
silver than the famous ‘‘dollar of the
fathers,” proposed to ba recoined
by the pending bill, and mors than
four times as many of these ‘new dol-
lars have already been coined as ever
were coined of all other silver dollars
in the United States. .In the excep-

‘tional and abnormal condition of the
.sllver market now existing throughous

the world we have felt compelled to

 inerease the weight of the doliar with

which: we carry on trade with tLhe
heathen nations of Asia. Shall we do
leas for the American laborerat home?
Nay, shall we notdo a little betierand
8 little more for those of our owa blood
aod our own fireside? If you remone-
tize the dollar of the fathers your mints
will be at once pnt 1o work on two dif-
ferent dollars—different weights, dif-
ferent values, different in prestige,
different in their reputation and cur-
reucy thoughout the commereial world
It will read strangely in history that
the weightier uﬁ more valuable of
these dollars is made for an ignorant
class of heathen laborers 1n China and
India, and that the lighter and less
valuable is made for the intelligent
snd educated laboring man who isa
eitizen of the United States. Charity,
the asdage says, begins at home,
Charity, the independent American
laborer scorns to ask, but he has the
right to demand that justice should
begin at home, In his nameand in-
the name of common sense and com-
‘mon honesty, I ask that the American
congress will not force upon the
American laborer an iuferior dollap

he bill which I now offer as a sub-

Offers n Bubssitate

{r_ql_nt of standard ailver, shall have-
[udITeATied eotndge, wtid Do’ S untim
ihdlull.hldlr. Sk dd &0 e ath

2 That all the profits of colas
shall go to the government, aad not
the operater in silver bullion. {7

L That silver dollars or silver h
lion, assayed sud mint-stamped, may
be deposited, with the assiatant ireas.
urer at New York, for which coin cer
tificates may be nsued, the same in
denomination as Unjted States noges,
not below $10, and that these shall be
redeemible on demand In coin or bul-
lion,,, We sball thus secure a pupe:
ciroulation based op an actual deposi
of precious metal, glving nes . notes as
vulaablg as those of the Bank of I:r
land and dolog away at once with'the
dreaded inconvenience of allvar oaince
count of bulk sad weight. L

1 do not fail, llr.,l’f sident, 3o rec-
ognize that tue commit 3
s o O, P
elude.the hope of my substit L1
adopted. lp:lo .ﬁ 1mJ-ﬂ$f- to
recogmnize that on this question ;I am
Aok dn line with either axtreme—~with
those who belleve in "the singlé gold
standard .rd:vlti lihmwom byploi

Ature and unwise, o, &8 .
=h' , vregard it, would fores ‘¥Ws to
tae si isllver - standard.  Either
will ' be. found, in° my jundgy

country. e meed both id and,
silver, and we can have .both only by
making each the equal of the other.
It ‘'wunid nds be dificult' fo mz:t
in the nations where both have a

ous prosperity has been enjoyed—thal
tr“p!orm of prosperit; "lll(i roﬂzbcd
all slasses; but which
day laborer whose tojl layathe foundas-
tion ‘of the whole superstrueture of
‘wealth. . The exdlusivaly . gold nation
like England may show the most mi

sive fortunes in the riling classes;, but
it shows also the most helpless ahd

of life. The gold and silver natipn
like f'fance'can exhidit no such indi-
yidual tortunes as aboynd in a gold
nation like Enfl-ml. but it has a' peas,.
antry/whose silver savings coan pay s
war indemnity that would have beg-
gared the gold bankersof London,and
‘to| whiech' the peasantry of England
could not have contributed = ruq.nd
sterling'in gold or'even & shilling'in
silver. .., ; {3

Ve o Ageinst (Cheap Money.

The effect of paying the labor; of
this country in sliver coin of full wval-
ue, ns compared with firredesmable
paper; or as compared even with.sjlver
of inferior value, will make itself felt
even in a single generation to the
oxtent of tens of miilions, perhaps
hundreds of millions,in'the aggrégate
ravings which | represent . consoli-
dated capital. It is the imstinot
of man from ‘the savage to
the scholar—developed in,childhood
and remaining with age — to value
the metals which in all lands are
counted “precloua.”: Excessive paper
money leads to extravagange; to
waste, to want, as we painfully wit-
ness to-day. With abounding 'proot-
of its demoralizing and destructive |
effect, we hear it proclaimed in the
halls of Congress that ‘‘the people ae-
mand cheap money.” [ deny it 1
, deciare such o phrase to be a total
misapprehension—na total misinter-
pretation of the popular wish. The
peeple da no} demand oheap money.
They demacd an. sbundance of go
money, which is anentirely differens
thing. They do nat wapt a sin-
gle gold standard that will #xclude
siiver and benefit thops siresdy rich.
They do not want sn inferior siiyer
standard that will drive out gold and |
not help those already poor. They
want both metals, In full vilue, in
equal honar. in whateverabundanee'
the bountiful earth will yield them to
the searching eye of science and to
‘the hard hand of labor. it
! The two metals have existed side by
gide in harmonious, honorable com-

dnionship as money, ever sinca intel-
igent trade was known among men.
It is well nigh forty centuries since
**Abrabam . weighed . . to , Ephron
the silver which he had named
in 'the ' audience 'of the mons'
of ' Heth, foor hundred . she
of silver, current money with the
merchant” Since that time nations
have risen and fallen, races haye dis.
appeared, dislects and languages have.
been forgotien, arts have been loat,
treasures have perished, continenta
have been discovered, islands Have
been sunk in the sea, and through
all these changes silver and gold
have reighed supreme as the rep-
resentatives of valyea—as the  media
of exchange. The dethropement
of each has been attempted in’
turn, and sometimesthe dethronement
of both, but always in vain, And we
are here to-day deliberating anew over'
thé problem which comes dowan to us
from Abraham's time the » eight of
thesilverthat shall be *‘carrpnt money
with the mercbant.” il akad

CUBAN HISTORY IN BRIEP.

Spain colonized the jsland In 1611
_Im 1634 and again In 1564 Havana
was destroyed by the French. @bl

Matanzas was the first city to fall
into the hands of the insurgents.

Cruelty and injustice to the natives
has always been the creed of the Span.
fards. ' /

The present revolution began Feb.
24, 1895, when the republic was pro-
claimed by Martl.

The revolution of 1868 lasted ten
years before Spain suecoeeded in com. |
promising by promising reforms.

on that of the United Btates, was adopt-
ed Sept. 23, 1896. ' 1

A triangular blue union, having =
single star and five stripes, thres of
red and two of white, 1s the flag of the
Sspubliec. :

K Ducksport (Me,) fisherman pulled
ap & monster sea crab the other day,
and on ene side of the creature was
fastened & pair of smoked eye-glassen
How they came there Ia now the gues~

her.

ersof India snd Chiea refase '

stitute for the house bill contains '
three very simple provisions: !

L That the doliar shall contain 435 -

Is and avow- |

ment, ‘n '‘great’ misfortume’ to our ;..

1 ognl ‘most widely dif-| =~ ' -
funed, the viaedioat and mom seurinu; | NO ANTI-SEWALL DEMAND.

ins with the |

hopeless poverty in the humbler walka

The conmstitution of Cuba, modeled |

.U 4

Millions of W . ; 'ﬂ ol S
Destreyed T A

of lt;riu. :lplh. wus recently wiped

out by a disastrous con

| On' Angust 3¢  floods, | and

-esrihquakes caused -the loss of .3,500

t?u and the

] ‘ﬁm.ﬁqggot_ roperty in North,
. :"a;o ﬂm_t;n.. Lﬁqwﬂ' 2l O

ind; av :

the entire city. Una' thoussnd m
hundred  blocks, Ineludigg .
houses and twelve go-downs were des

stroyed totally, snd ten honses,

two .
fce boxes, " fire Ird-hsﬂu.
nu“tolnplunzgd oa-l’ theater, The
burnt area comprises ten streets. The

total damnge by fire waa 1,000,000 yen,
' POPULISTS CONFER.

Aln Watson nad Other Notables Held o
Searet Mooting in B8 Lgals

| . Br. Louws, Mo, Sept 28.—Thomaa
E Watson of Georgis, Popalist nomi-

; nea for Vice President, George W.
Washburne of Massschusstts, who has
charge of Populist Wastern national
l;’:udqnmu l:: GIM ~H W. Mﬁ

pulist national committes ;

Vaunder ;ﬁ:& e_m-ll

of the go::l t finance committes, and
A Inlmﬂ of the Populist
Htate iitee” of Missouri, held a

" see: ot sonference here
o ble to find.out. whas,

wr-Me. Watson fiatly, ]
- sussthe ¢ tion of the re|
1mither irn Sewall or.

others would not atate wh
| ab the conferencs. .

(AU EART P

National Chairman Butler Corréets »

I s s Fopulist .
-wmm:m«:immnm
to reports curremt im: she West that
the Pdpuiféts had made & formsl de-
meand upon the Democrata for the
withideawal of Me. Mewsil in the in-
terest of Mr. Watson, Chairman But-
| ler of $he . sommittes sald
last night that no such demand had
heel; mndo‘ ‘l{;.‘kutle; declined ll:
| may Jjust syhat had been . elll
k?eydone. ut he lntﬁliium hile
| friendly efforts would be coutinued in
Mr. 'Watson’s behalf ‘no stép w0 ex-
treme dé ‘10 ‘further éomplicate mate
| {.ln would be taken by &.-!mlln

P T 1 ' L — [
VIRTUAL MARTIAL LAW.
i 4 pimtiy " 1]
B S T gy
Dexvem, Colo, Sept 24. — At %
o’olock this worning Governor Moln-

|

tire seny s tolokram giving to General
llrnok;" m ull power to act
lr“l:u' m tative in

r " oty

specifisally ju ag

no intgr _ say

ever, abd t0'act with
co-operation of the lo

‘KxxosHa, Wis., Sept. 2y — Mra

- Katharine Moore was found dead in
ber home in the town of Bomers,. with
s gord around her throat, ons end of
' tae ‘eord bélog attached to a door
knob. The fact that $25 in moneay is
missing lends to the belief that she
was murdered Her body was found
by her son, who had been to the'eity,

-l.mi—.'lﬁ by the Fresidens.
WasHiNaTON, Sept 24.—The Presi:
dent has made the followlug appoint
menis: James A K'ntpn of Oklshoma,
associate justice of “he Hupreme eour|
of Okl '"wf.ﬂbbm igr:hﬁhm.
Coml yor’ 1 nﬂum on; . John (:i

rlvan

the Usited E Retil! GBI CouR ot

Tlien Tein; Chlaa i) 1 4. B b
LIVE STOOK AND PRODUUE MARKETS

'Quatations From New York, enge, St,
" Konin, Gmaba nd Hisomhers
OMAH i

Butter—Cream asparator.. .1 18
uturp—%:lu ’m: country 1 }g
e el

try—Live hens,per®d,.. [ a&
! 4 Ohlglenl.. ...i- AT ] # ‘i.‘)
L+] eflsinas
wrw eie 1881 M
Onions— %w.' 20 =
0, Pe) seasann :3 gl.
mholul(v | .o
foes—. ‘)' tepesteinanananss # g
"'Pg S s s anan s n b l n 3 00
" "BOUTH OMAHA 8TOOK MARKET.
I I .-g.._} 2R
H 2 385
B ‘4 00
o R T YL 175 20
‘Milkers and springers. 20 00 00
sernemrgeriieiees . 270 300
VOB .. ihaas N9 @6 5
WS ..onvesnnienss wrwes 1 60 2680
! .‘ -0 ah o a4s frsnna .. 2 400 egm
Stockers and Feeders.. 280 3 40
-w—l’oﬂp L U J195. .08 25
£heep—Native Feeders.......... !g 20
Bheep-Lamba.......... ... ....... 0 00°@ 5 10
SRR B N
E :1;}
I 16k
o.:z.. . 500 60on-
Lard... . & 50 g:m
! . 280 Gn3A0
Hularﬁem "‘i}‘.‘j“"" ,,gz a:g
OFgE— 0 shs aFsass
| Bheep— nml:"p, il 80 gi_ﬂ
Bheep—Western range..... ..... 1 75 LT
43 (8 BRI TS &Y I.EWN!!IK. ee
Wheat—No. 2 Red Winter..... 67 s ¥
Comm Na'2,.1........0.0 00 005l an 20
Oats—No. 3,...........,. % :“-.;.""
B g o SFFREE R Y } .
e e o @i
LB, LY 't
Wheat—No. 2 red, cash... a2 (13
—bFer bu........... i1 ] 194
Oats—Per bu.......... 17 17%
Hogs—Mixed pacidng.....7 290 @ 32
Cattle—Native Ship'ng Steers. 3 70 475
| o RANBABORLY,
Wheat—No, 2hard... 8 b6y
1 Corn—No. 2...... aad w' b Y
Oate—No.2......0vneeiriiinsnne o 154 1B
Oattle—Stockers and feeders.. 3 00 365
Hogs—Mixed.,. . eenaey 3 B8 20
Lambs .. .2 50 340
Bheep—Muttons............ 1% @250

. Kansas Gold Elgctor Filed.
Torkxa, Kan., Sept, 28 —The Na«
tional Demoocracy's electoral ticket
‘was completed to-day snd''filed this
| aftarnoon. . The seleotors mominated,
all of whom have accepted, are: At
large, S. 8. Reynolds 6f Grainfield, C
B. Mason of Ottawa, and J. H Low-
ell of Holton. First distriet, ¥. H.
i Mills of Leavenw ind, Charlea
E Hulett of, Fort Bant, ool b o
Albright of Winfigld; Fourth, William
Crotty of Bu ; Fifth, J. Q A,
Sheldon of attan; Sixth, ‘Grover
| Walker of .Hoxie; Sevenmth, ' J. V.
| Brinkman of Great Bend., :




