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'WHAT 16 TO1 MEANS.

SILVER DOLLAR 18 TIMES AS
HEAVY AS | GOLD DOLLAR.

Heth Doliars Formerly Had the Bame
Parchasing Power, but for Msany

Declining In

Years Silver Has Been
Valoe.

(Official matter edited by the Repub-
lican Ndtional Campaign Committee.)

A sllver dollar weighs sixteen times
as much as a gold dollar. This is what
is meant by the coinage of silver “at
the ratio of 16 tod.” "' s !

“Free"” coinage of silver means that
sliver bullion, when brought tao  the
mint, shall be coined into dollars at
the expénse of the United States gov-
ernment, without cost to tie owner.

By the “unlimited” coinage of silver
is meant that all the eilver, American
or foreign, brought to any of our mints
shall be so coined, at the, owner's de-
mand. T .

When the ratio of 16 to 1 was estab-
lished by the government, ' sixteen
ounces of gilver bullion were worth, in
the market, just ag much 4s orne ounce
of gold bullion. A silver dollar and a
gold dollar were then worth precisely
the safie, before 'they weére coined,
when they were coined, or after they
were ‘mélted. The: face value of a sil-
ver dollar was its actual value.

But of late years pure silver has de-
clined in value, so that now the com-
mercial ratio, instead of being 16 to 1,
is about 31 to 1. That' is to shy; an
ounce ‘of gold bullion is exchangeable
for thirty-one ounces of. silver. bullion,
instead of being exchangeable for only

at the ratio of 16 to 1., The conse-
quence would be that the silver dollar
would eoon decline in purchasing power
to the commercial value of the dullfon
it contains, and would be worth little,
if anyi more than half-a-dollgé ia gold.
As all” privite afid Dublic"dédta mot
explicitly payable in gold would then
ke paveile in these half-rate dollars,

tion and would quickly be drawn out
of the country in paying our obliga-

not be accepted. As a consequence we
ghould in a few months lose all of our
$612,000,000 of gold, leaving ug, with a
much contracted and greatly depre-
ciated cyrrency. A disastrous panic
would ensue, fo ed by -the . -
sion of thoueandu e{d('lg m-
ness houses, a general busiress col-
lapse, and the loss of employment by
hundreds of thousands of wage-earners
and laborers. iR

Under our present monetary syatem,
and until the agitation for the free
coinage gt 4]%?‘1,:&;:6 Gapgerous
| menaee to busifess YaBor/ ' we had
the most prosperous years bver known
in American history.

Concerning Farm Mortgages.

One of the favorite assertions of the
populists, both of the St. Louis and
Chicago varlety, is that the southern
and western farmers are groaning un-
‘der the burden of mortgages held by
the people of New England and the
east,

‘Pitchfork” Tillman is particularly
fond of expatiating upon this toplc, and
among the populists of Kansas and Ne-

bare. According to them, the east is
living in idleness and fattening off the
labor of the west and south,

‘Some interesting figures have been
collected in regard to this subject. They
are those of the census bureau and, al-
though that institution is not always to
be relied upon when the tariff |
question, there is no reason
its substantial accuracy in

i
statiatics, : Y

|
So far from showing that the

mortgaged than those of the east, the
flgures indicate that the reverse is the
case. The farms of New York, for ex-

sixteen ounces of silver bullion, as it

ample, are mortgaged to 43 per cent. of
their value, while the Kansas percent-

WHY JOHN BULL IS WORRYING.

formerly was. Silver bullion is thus
(worth in gold only about half as much
as it was when the coinage ratio was

. made 16 to 1.

A sllyer dollar, with the stamp of
the government upon it, passes for more
than it is worth, just as a paper dol-
lar passes for more than the paper up-
on which it is printed is worth. The
credit of the government is behind the
paper dollar, and the dredit of the gov-
ernment {8 behind the silver dollar.
The United States government lends its
credit to every man with an American
silver dellar in his pocket, so that he
can pay 100 cents of debt with 53 cents’
worth of silver. But the dredit: of the
government is not behind the uncoined
ellver, in the form of bullion. There-
fcre the bullion is exchangeable for
.other commodities only to the amount
of its actual or intrinsic value,

The ‘““free and unlimited coinage of
silver at the ratio of 16 to 1" means,
therefore, that the government of the
United 8tates, instead of pledging its
credit for the maintenance of a limited,
amount of colned silver at parity with'
gold, shall pledge its credit r  the
maintenance of an unlimited amount
of silver, now worth only 31 to 1, at a
parity with gold, at a ratio of 16 to 1.
By this the United States would under-
take to double the value of avery ounce
of silver, coined or uncoined, in the
world, and extend an invitation to all
the nations to send their surplus sil-
ver here to be coined into silver dollars
at a ratio of 16 to 1.

These silver dollars, if coined in an
unlimited quantity, would not be Worth
as much as gold dollars, becauge. it is
the credit of the government which
makes those we now have equal in
purchasing power to-a gold-dofar, and
the credit of the government is not
without limit. “Unlimited” coinage of
sliver would exhaust its credit, by ex-

age 18 but 33, In Pennsylvania the
amount of incumbrance is 40.66 per
cent of the total valuation, as against
only 33 per cent in Iowa. New J sey
farms carry a8 burden of nearly, 5 per
cent, while Candidate Bryan's‘state—
Nebraska—is down to 32 per ceft, “In
Delaware the percentage is 44, while in
Illinois it is 34 and in Indiana but 30

S0 much for the claim that a ma-
Jority of the western farmers are mort-
gage-ridden. But when the average
Ineumbrances upon mortgaged farms
are investigated the difference is even
more pronouneced. In New York this
average is $1,749; in Pennsylvania,
$1,716; in Rhode Island, $1,625, and in
Delaware $2,147; while in Nebraska
it is only $1,084; in Tennessee, $667; in
Missouri, $853, and in South Carolina,
the home of Senator Tillman, it 1s $830.

states, but the average holds gbod for
them all. The west and sauth are, as
a matter of fact, better off as to farm
mortgages than is the east. In. Mis-
souri, for example, there are more un-
incumbered farms than in the whole
six New England states,

The facts cited do not require any
comment. It is only necessary that they
should be borne in K mind when . the
calamity-shrieking sectionalists begin
—as they surely will—to repeat their
stock misrepresentations during the
campaign.—Chicago Inter-Ocean,

A Chump.

First Summer Girl—I haven’t any
use for that young Mr. Atherton that
3oy, introduged to, me. Second
mer Girl<Why "not? Pirst ‘Sammer
Girl—Oh, nothing; only he asked me
to take a walk with him down the
beach last evening and when he came
arter ‘me he was carrylng a cane.—
Somerville Journal.

Mre, Arazima Fleming of Waterloo,

.
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has always lived In this state.

our gold would disappear feoty circula- |

tions amd | pur¢hfst in - gold*using
countries”®herd o:z Jvar ¢oins hd\ll.i

braska the theme never grows thread- |
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TEN BILLIONS AT STAKE.

Disastrous Effect of Free S8Mver Colnage
on Insursnge

1he New York Life Insurance com-

{ pamy, by its president, John A. McCall,

lmé & gircnlar lettex July 24 to its

! 287,000 "policy-holders, in which it un-

: equivocally denounced the .

! heresy of the democratic platfoym

adopted in Chicago,” says the New
York Times.

The circular intimated that if the
prificiples’ of | the democratic money
ﬁﬂ& wd‘eﬁ&ried inta effect the in-
surance companies wouldl be forced in-
to paying the claims of the insured in
debased currency, for the reason that
they “‘could not, even if they were will-
ing, provide for the payment of their

llu:;_s‘.ln! 1d.” The letter, which is
ii?"“‘h

, is practically an offi-
Queer Hedfellbws.

i clal appeal to the public and holders of
| insurance policies to be on the side of
sound money: !

. Number of pelicy holders

in companies operating

in this state............ 10,407,876
Estimated numberof bene-
{ ficlaries .............. A 25,000,000

Paid to poliey holders and
beneficiaries, 1895.......% 165103,000

years. 730,000,000

{Motal outstanding insur-

' ~ ance contracted to be

e patd ..ol veeens . 9,681,497 875

The circular goes on to say: .

dollars) must be paid at some time or
other, for death is certain. How shall
it be paild? In what kind of dollars—
dollars in gold worth 100 cents, or dol-
lars in silver worth 53 cents or less?
The insurance pollcy itself is an agree-
ment to pay in lawful money, and the
main issue involved in the forthcom-
ing election brings home to every
policy-holder this question: In what
commodity shall the payment be made?
‘With sllver dollars and gold dollara at

but with dollars worth only 53 cents,
what may be the effect on the wife and
children for whom the policyholder
hoped to provide in the event of his
death, or on his business, which he ex-
pects to straighten out with the pro-
ceeds of his policy? What may be the
effect on the competency for his old
age which he expected to derive from
honest dollars, and which may he pay-
able'in doubtful dollars if the free coin-
age of silver is adopted? The premi-
ums have been paid in gold or its
equivalent. and to compel the policy-
holder or his family to accept one-half
the value that he has palid for it at the
maturity of the claim would be as in-
iguitous and indefensible as though he
had' beéen robbed on the highway. If
the views of the Chicago candidate.pre-
vail, the companies could not, even if
they were willing, provide for the pay-
ment of their claims in gold dollars.
The platform on which he stands reads,
in part, as follows:

“‘We demand that the standard sil-
ver dollar shall be a full legal tender,
equally with gold, for all debts, pub-
lic or private, and we favor such leg-
islation as will prevent for the future
the demonetization of any kind of
legal tender money by private con-
tract.”

“The record of the debauched cur-
rency period of 1871-'78, when thirty
life insurance companies retired from
business, is too recent an object lesson
to be forgotten and its results too de-
plorable to permit the custodians of life
Mnsurance funds to be indifferent to the
great danger that threatens policy hold-
wers and those depending on them. Sure-
1y it 1s not a political, question that
confronts us, and even it it is, on the
vital point at issue—sound money—
which involves_ the honor of the people
and the prosperity of the countsy, the
Chicago candidate and platform are an-
tagonistic, and we may well subordin-
ate our non-essential convictions to the
essential one for patrioti¢ reasons, if no
other. Thelr chosen officers may offl-
cially appeal to the insured and bene-
ficlary for common and united action
against those who would greatly im-
air,: if not d_pr.roy, the protection that
as been secured by much self-denial.
No one respongible for the management
of these sacred trusts should faf] to de-
nounce the financial heresjes of the
Chicago platform or refuse to join in
bringing about the defeat of their ad-
voeate."

Mexiean Doliars for Wheat.

Niles, Mich., July 81.—The Buchanan
Milling company announces that it will
pay to every farmer who sells wheat in
lots of 500 bushels or over, one Mexi-
can dollar per bushel. The manager
explains that they would take small
lots of wheat on the same basis, were
it not for the expense and trouble of
shipping In Mexican dollars in small
amounts,

If wheat holders will club together
#ad sell In lots of 1,000 bushels they
will make the seller a present of two
good American dollars for each 1,000
bushels delivered to them. The Mexi-
can dollars contain more silver then
the American dollar, and far the rarn:-
er to realize $1 per bushel forhis wheat
all that is necessary to do, it is claimed,
is to store the Mexican dollars. until
wing, and ‘themget: them
coined by the government,

“financlal |

“This sum (nearly ten billions of |

a parity, the question answers itaelf,

s

FALSE ASSERTIONS BY DEMO-
CRATIC CONVENTION.

Debased Standard
Flanks.

of Value — Other

The declaration of financial princt
ples put forward by the Democratic
national convention is a shrewd mix-
ture of cheap money delusions, half
truths and wholly unfounded asser-
tions. 1Its alleged statement, of facts
has' frequently been shown to be un-
true, but in spite of this they were de-
liberately indorsed by a majority of the
representatives of the Democratic
party. Since the standard raised at
Chicago will be used to rally all the
forces of silverism, fiatism,
debasement and debt repudiation, it be-
comés necessary to refute once more
the statements on which the Ameri-
can people are asked to support the
Democratio candidates. This can be
briefly and effectively done by a com-
parison of the assertions of the Chi-
cago platform with the simple facts,
S8ILVER CLAIMS." BOUND MONEY

: FACTS

“T h e constitution T he constitution
names silver and does nothing of the
gold together as the kind. It
money metals of the contain

United Stgtes.”
: that ld  and
silver lha.ﬁo be the

money metale of the
country. Article I,
section 10, says;

“Nostate shall en-
ter into any treaty,
alllance or confed-
eration, et
ters of marque &n
reprisal, coin mon-
emit bills of
credit, make any-
thing but gold and
sllver coin a temder
m payment of
debts.”

The denjal of the
right of the states
to make anything
but gold and silver
legal tender is. very
far from naming
those metals as ‘the
““money metals ot
the United Btates."
In no other rt of
the constitution e
gold or silver even
mentioned,

The first colnage
law passed h{' aon-
Eress made oth
gold and sllver coins
the unit or mea=sure
of value. The S?nn-
ish milled dollar
was made the unit
of number, but the
colnage of gold was

on a fixe

‘‘The first colnage
law passed by cone-
gress made the sil-
ver dollar the money
unit and admitted
gold to free coinage
et A ratlo based
upon the silver dol-
lar unit,"

ratlo with the all-
ver dollar.

The colnage law of
1873 was passed aft-
er three years' dis-
cuulfn in congress,
and it was printed
13 times {n the
course of ita enact-
ment. The speeches
in th the house
and senate during

““We declare that
the act of 1878, de-
monetizing sllver
without the knowl-
edge or consent of
the American egeo-
ple, has result i
the appreclation of
gold.”

the proccedings on
the bill show that
echange was

made as openly as
any other law ever
passed by congress.

Thera ia no proof
that Eold has appre-
clated. Measured by
its J]abor cost—that
8, the. amount of
labor necessary to
obtain & glvenquan-
t%’ll' of tIt-a-lm 'tih is
cheaper to-day than
in 18‘?&.

“We are unaltera-
bly opposed to mon-
ometallism, which
has Io;.eiked %ast tihe

ros ty of an in-
Euutmrld people 1n legal tender dollars
the ﬂ.l‘Bl¥lll_ of at a ratlo of 16 to 1
hard tgnan' fald dollar, would at

20 once force thiscoun-
try on a silver basis
and thus bring
about the monomet-
allism which the sil-
verites pretend to

olﬂiog also

the Jol-
icy of France, QGer-
mang Austria, It-
aly, Belgium, Bwits-
eriand and other
civilized nations,
Bllver monometal-

The free colnage
of silver bulllon, of
which 30 ounces are
worth leas than one
cunce of gold, Into

“Gold monometal-
lfam is a British pol-
fey. It is not only
un - American, but
anti-American.”

lism, w hiec h would |
be

the certain re-
sult of free coinage
lut_lﬂ t‘oclﬁ!“ thle -
cy o na, India,
H’éxico and Japan.
Are the ‘gold using
or sllver using coun-
tries the most en-
lightened and pros-
percus and worthy
of being imitated by
Americans?

is 1s a demanad
that
onl

“We demand the
free and unlimited gllver worth
52 cents shall

lared equal in

d dol-
of t lar worth

cents
walting for the aid In face of the fact
or consent of any

that the rest of the
other nation. We world refuses to
demand that the join In establishing
standard sllver dol- a n arbitrary ratio
lar shall be a full batween g-o¥d and
legal tender, equal- sllver. It is also a
demand for legisla-
tion making debts
contracted on a 100
cent basls payable
in b2 cent dollars, It
i8 a frank assertion

ly with gold, for all
debts, publiic and
private™

does not |

PLATFORM FALLACIES |

Fianneial Planks Adopted at Obhleags than ten
Declare for Unseund Money sad a indeed!”

[
.

:

‘cars have stopped.

currency

in favor of debasing '

the currency by
adopting the cheap
siiver standard., I
mf“ﬁa' that one-hnlt
[ e property o
the millions of cred-
itors of the counfry
shall be taken away
from them law,
and that if the. sil-
verites are gudcess-

1" they will ‘bring
on a financlal panic
by threateming in-
vestors with the loss
of half their cap-
ital, thus forcin
them to call in al
their loans,

platform is to be commended. It iz a
stralghtout declaration of revolution-
ary doetrines and repudiation prin-

ciples. Every one who supports
it will know just what he is vot-
ing for, and the American people

will have only themselves to blame if

policy which would bring widespread
ruin and poverty and end in national
bankruptcy and dishonor.

WHIDDEN GRAHAM,

Greaham's Law.
When two kinds of coln are cvrrent

in market value—that which has the
least value will be current and the

other as much as possible be hoardeq,
meited down or exported.

In one respect at least the Chicago '

they are foolish enough to indorse a '

in the same natiop-of like value by de- |
nomination, but not intrinsically—i. e., !

 Vialeated,
“No,” said the tall; blonde ' one, ']
o not likke her, because she is so dra-
matic in her ways™
**She is no such thing!” said the

tite branette one, rallying to the de-
fense of the absent. ‘“She has been
married 10 the saimeé mun for more
years. . Dramatic in her ways,

w’l‘hohmt:uhld pen?llu :ndnd to admit i
at the point was well made. are a
, youndr ™

l!.l‘l;u Catarrh Cure
In taken internally. Price, 75¢c.

3 The One Exoeptien..

“Ah, my young man,” said the fond
father, *‘in giving you my laughter I
have entrusted vou with the dearest
treasure of my life.” :

The young man was impressed, then
‘he looked at his watch. ‘‘Really,” he
said, *‘I had no idea it was so late. The
Could I borrow
your wheel to ride home?" . .

**Not much! I would,not trust any-
Mﬂ’ on earth with that wheel.”—Up-
to-date ; :

Oee's Cough Balsam

sMAE s Rt
People cheerfully pay 25 cents for a 5-cent

cake of soap, if 1t is well advertised.

If the Baby is Cutting Teetn.
Bo sure and use thatold and well-tried remedy, Mas.
WissLow's Booruiva Sraur for Children Testhing-

There are mow over 500 horseless car-
riages in use in Paris.

B
itle

. “Battle Ax” bridges .
many a tight place when his -
book is lean, A 5-cent piece of .
“Battle Ax” will last about as long as
a 10-cent piece of other good tobaccos.

This thing of getting double value for
your money is a great help. Try it and

For Imitations of Walter Baker & Co.’s
Premium No. 1 Chocolate. Always
ask for, and see that you get, the arti-
cle made by

WavLter Baker & Co., Ltd,, Dorchester, Mass.~>

Accumulated Science and Skill

STANDARD OF THE WORLD
‘Suimbis A ety oL o8 St et g Mo iy
POPE MFG. CO., Hartiord, Conn. o

Beanch Stores Agencles In alinost every town. If Columbias are not propesty
] " m&ﬁhmm-m




