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AMES 6. BLAINE'S EXPRESSION&

“185. The preat expounder of the con-
ion, Danfel Webster, sadl:  “Gold and
'ati I_'ritt-s lixed by the congress constitute
il standard of value in this coaniry, and
_::flt:r;l;rm.‘ Or any state has the authority
Suasl any othe slundy
el ""umti.u stundard or to dispiace
fl;kf-?. The Hon James G. Blaine, quot-
sterance adds: “On the much vexed
m'ff;'flu}"‘ﬂ question of a bimetallic or
tallic st ird, my own views are suf-
1 4 in the remarks I have made
ountpe n g SiFUggle now goink en in
sty 8nd in other countries for asingle
re-;u:ﬂ{:r.l were it suecessful would
erclyl woresd disaster throuxhout the
tey gy L The destruction of ailver
:\-a-:"?" Ustablishing gold as the sole
of -r; “{"SE have a rulnous effect on all
5!\']'1|_| l-hrl_,\ e€xcept those investments
I énn lized return in money. Thess
Al Ormousiy enhanced in value, would
wﬂ:’mfh:rtlnu:ate und unfair advantace
e ;{toihur species of property. If,
L_“I;-‘_r_uli;lblu statistics afirm, there
ol 80,000,000 of coin or bullion in
g0l tarly, very unequally divided be-
au‘\-e nn‘:l silver, it {8 {mpossible *to
ssults r 04} of existence as money with-
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sl 1\2. No power was conierred
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in my money. ongress has, there.
Baty _Ji-;l.'r‘nent. no power to demon-
Gemppey * If therefora, silver has
& l.ffdl' Lam in favor of remonetiz-
A, ‘:[S‘J;’i; .:hl':st hg:n prohibited I
* haes raering o
0! hay ing it enlarged * N}\’:?u i
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Shermin ‘of Ohla, who
more than any man {8 responsibl
mmuumn“ﬁr stiver, clearly n.:de':: e § td;

tood
evil consognences of shrinki
£l oy et e, ey

szitimate demands of the

of the country, ns evidenced by what he
sald n the sensto in 190, to-wit: *“The
contraotion of the currency is o far more dis.
tressin: operation than semators suppose.
Our o d other nations huve gons t
that operation before. It is not possible
%‘l'u that voyoaeo without the direst distress

every perdson oxcept n oapitallst out of
cer or annuitant,
it 18 a perlod of loss, dan.er, las-
situde of trade, fall of waves, suspension
of{ enterprise, bankruptey and disaster. It
means the ruin of all dealers whose debls are
twice thelr business capital, though one-third
leas thun their actual property. 1t means the
fall of all agricultural productions without
any grest reduction of taxes. Whut prudent
man would care to bulld a house n rallway
or a barn with the cortain fact before him?

KO COMPROMIBE ON COINAGE.

l'l‘horal’om. in view of all theso facts, we de-
clare:

First—That there must be no compromise of
this question. All lgislation demonetizing
sllver nud restricting the coinage thereof must
be ut once and completely repealed by an act
restoring the colnuge of the country to the
conditions established by the founders of the
nation and which continued for over elghty
years  without complaint from any

art of our people. Every hour's dela
n undging the vorrapt work of Ernest Sﬁr
and our forelen enemies is an insult 1o the dle-
nity of the Amerlean people, o crushing burden
on thelr prosperity, and an attempt to place
us again under the yoke from which Washing-
ton and his compatriots rescued us. We pro-
test againat the financinl poliey of the United
States bein ¢ made depondent upon the opin-
fons or policies of nnf forelgn government:
nnd assert the power of this nation to stand on
:t];ub?elélgeat and legislate for itself upcn all

Second—We nssert that the only remedy for
our metallie financial troubles {8 to open up
the mints of the natlon to gold wnd sliver on
oqual terms, ut the old ratio of 16 to 1, When-
ever ¢llver bullion can bo exchanged at the
mints of the Unitod States for legal tender
silver dollars, worth 100 cents euch, that mo-
ment 412 grains of standard silver will be
worth 100 conts: and as commerce equalizos the
prices of all commodities throughout the
world, whenever 41244 grains of standard allver
are worth 100 cents in the United States, they
will be worth that sum everywhere else: and
cannot be bought for less. Whila {t will be
urged that such a result would enhance the
Erloe of silver bullion, it is suMeient for us to

now that o eimilar increase would be at
once mude in the price of every form of
?ro rty except xold and creodits in the civil-
zed world. It would be a shallow selfishness
that would deny this to the mining industries
at the cost of bankruptey to the whole people.
The le.islatlon to demonetize silver has given
an unjust increase to the value of gold at the
cost of the prosperity of mankind: wheat and
all other agricultural products have fallen side
by side with silver

AGAINST UNCONDITIONAL REPEAL

Third—That.while the “Sherman act" of
July 14, 1890, was the device of the enemy to
prevent the restoration of free coinave, and is
greatly objectionable because it continues the
practical exclusion of silver from the mintg
and reduces it from w money mel-
al to a commercial commocity, never-
theless its  repeal, without the res
toration of fres colnnce, will stop the
expansion of our currency roquired by our
growth in population and business and widen
8till more the difference between the two
procious metals, thus making the return to bi-
metallism more difieult; grestly increase the
purchusing power of gold. #till further break
down the price of the products of the

farmer an the laborer, the mechanic
and the tradesman, and plunge
still farther ull commerce, busi-

ness and industry into snch depths of wretzh-
edness us to endan er peace, ord:r, the preser-
vation of free institutions and the very main-
tenance of civilization. We therelore, In the
name of the republic and of humanity, protest
against the repeal of the said act of July 4,
180, except by an act restoring free bimetallic
colnage us it existed prior to 1873, We suzpest
thut the maintenunce of bimetallism by the
United States at the ratio of 10 to 1 will in-
crease our commerce with all the silver using
countries of the world, eontainine two-thirds
of the world, without decreasing our com-
merce with those natlons which buy our raw
materinl, and will compel the adoption of bi-
metallism by the nations of Europe guicker
than any other means,

Fourth—We assert thot tie unparalleled
calamities which now offlict the Americun
people are not due to the so-called Sheérman
et of 1899, and in proof thercof we call atten-
tion to the fuct that the same evil conditlons
now prevail over all the gold-standard world
We are convinged that bad us is the state of
affairs M this country, it would have becn still
worse Dbut for the Sherman act, by which

the notlon  obtained to some  ex-
teut an expanding cireulation to
meet the demands of a  continent in

process of colonization snd the business exi-
gencics of the most enersetic and industrious
race that ever .dwelt on the earth, and we in-
#ist upon the excutlon of the laws without
evasion 80 lon¢ as {t I3 upon the statute banks
and upon the purchase of the full amouni of
silver ench month that {t provides for, to the

end that the monthly addition to the circulnt--

{nsi: ;Eodlu_m the law securcs shall Do main-
tained.

Fifth—That we would call the attention of
the people to the foct that in the midst of the
troubles of the time, the value of tho national
bond uand the lezal tender money whether
made of gold, silver or paper, has not fallen
particle. The distrust 13 not of the
government or its money but of the banks
which have, as we believe, precipitated the
present panic on the country in an ill-advised
effort to control the action of con:ress on the
silver question and the issue of bonds We
invite the bankers to attend to their le ditimate
business and permit the rest of the lPer.‘u;ulﬂ to
have thelir full share in the control of the gov-
ernment. In this way they will much sooncr
restore that confidence which is s» nec-
essury to the prosperity of the poople alt
must not be forgoiten that while bourds of
trade, chambers of commerce, bankers and
money deales are worthy and valuable men in
their places the republic can more safely re-
pose upon the great mass of its peaceful toll-
¢rs and producers. and that th “business
man's age' is rapidly exterminnting the busi-
ness men of Lhis eountry. The time haa
come when the politics of this nation shouid
be diverted, as far as possible, to the simple
and pure conditions out of whwh the republic
arose. We suggest for the consideration of
our fellow citizens that the refusal of
the opponents of bimetalllam to propose
any substitute for the present law or o
elaborate any plan for the futuro indicates
either an iznorance of our financial needs or
on unwillingness to take the public into their
contidence and we denounce the altempl lo
unconditionally repeal the Sherman law as an
sttempt to secure gold mondmetalism in flay-
rant violution of the last national platform of
all the poiitical parties.

On motion of Congressman Dryan of
Necbraska, the address of Chuairman
Warner of the Bimetallic league,
delivered Tuesday, was adopted ns the
address of the convention to the Amer
ican people.

- General Wurner's Address.

General A. J.Warner'saddress was in
part as follows: The most extraordin-
ary condition of affairs,” said he,
‘‘meets the assembling of this conven-
tion. Almost perfect peace prevails
over the world; the earth is yielding
her fruits in unusual abundance, and
rich harvests are being gathered under
favoring skies. There is enough aund
to spare, and yet mnever before in
the history of the country has there
been such widespread fear and distress;
never before such loss of confidence
and destruction of credit. Industries
are everywhere breaking down and
laborers by thousands are thrown
workless on the streets with want
staring them in the face. Scores of
banks, most of them well managed and
showing assets which under ordinary
circumstances would place them
above suspicion, are driven to sus-

nd. There has been a shrinking of

undreds of millions in the value
of stocks and other property, and in
agricultural products. To attribute all
this condition to the present silver pur-
chasing law;of the Unitéd Statesis gb-
surd. Under this law since 1890, $150,-
000,000 have been added to our cur-
rency. Does anybody believe that the
presence of this $150,000,000 makes
money scorce and dear? Would we
be betier off if we were outof it?
The real obiect lesson of the situation

Yt ena
of the shrinkage in prices that must

take place in order to go to a mlnll.y
the

gold basis. The troubls is

change in the money standard, The
value of monc{ may be donbled elther
by doubling the welght of standard
coins or by destroying half of the
metal out of which coins . are
made. One i3 as effective as
the other. The establishment of
a sipgle pold.  standard ia

equivalent to put the value of two
ddi!ta“ liiut.o"'c;:m. tis do\:!hling the
unit and putting rty down one-
half. This lswhz:o E going on. To
do this and still re?ulu the samo
number of dollars in payment of
debts and taxes is to sanction the
spoliation of one clasa by the other
and the talk of such a standard ns
honest or such a policy as sound
finance is the rankest hypocrisy."

Reforring to the agt of 1873, Gieneral
Warner said: ""The members of con-
gress, the speaker of the house who
signed that bill, the president wha
approved it, never kmew that it de-
monetized silver. There was but one
man in the senate who knew that the
act demonetized silver; and yot he
was never hung or shot for treason.
BGraat applause at this allusion to
ohn Sherman. 1

*That netl will be known inhistorv as
he duamouelizatlon of 1874 LG tae

memories of those who stand con-
nected with it rot in oblivion.” [Great
applause. ]

General Warner said that he was
willing to have the act of 1800 re-
pealed if the other Sherman law, the
act of 1873, could be repcaled by the
same bill. Both Sherman laws shonld
g:ctagether and the country be placed

Ik u the constitution and the
law as it stood beforo 1873,

In his conclusion the speaker de-
nounced the metropolitan newspapera
of the country as being controlled by
the money power and characterized
their editorials as being but the in-
spiration and the bidding of the gold
bugs instead of the conscientious cx-
pressions of the writers. The people
to win, must win wrainst all these
aggregations and Ans'ucnces of capir
talistic vower.

It May be Catching.

WaAsHINGTON, Aug. 4,.—Speaker Crisp
sat in his pariors at the Metropolitan
vesterday, puffing a <cloud of tobacco
smoke, telling stories, greeting con-
gressmen and occasionally holding
whispered conferences with some
members who desired to be remem-
bered for some special committee place.
The speaker's room is the center of
such political activity as is finding ex-

ression in Washington. It is said,

‘however, by veteran legislators that

such a quiet reasombling of congress
has never before occurred within their
recollection. The door to Mr. Crisp's
room is always open, and there is a
constant stream of public men going
in and out.

1t is not a ‘‘headquarters,” however,
as the reelection of Mr. Crisp is so cer-
tain that he has found no need of es-
tablishing a speakership headquarters
and carrying on an active canvass.
Most of his time is given to good fel-
lowship among his assoziates.. He does
no work during the day. Dutat night
he goes to his priva‘e room and takes
out a large sheet of paper which
looks lilte & magnified score card for a
race meeting. It covers the member-
ship of the I'ifty-second congress, with
such rearrangement of important com-
mittees as Mr. Crisp has been able to
make, His ewninia are given almost
entirely to his work. !

He said yesterday that he felt con-
fident of having all the committees ar-
ranged within the next ten days after

the assemblage of congress. This
would be unusuvally earif for com-
mittez announcements, as it is custo-

mary to give the speaker the entire
month of December to juggle with the
committce assignments.

The only distinct development of the
day in the neighborhood of Mr. Crisp's
hotel was the movement in favor of
making Representative Catchings of
Mississl{ppl chairman of the important
committea on banking. As a rule this
committee does not ramk wvery high,
but during the coming session it will
be made especially important in view
of the many banking and financial
quest'ons to come before congress. The
ques:ien of repealing the 10 per cent tax
on state bank issues and the increase
of the circulation of mnational banks
up to the par value of their bonds de-
posited with tbe treasury will come
before the banking committee. It-“is
urged that Mr. Catchings is especially
qualified for this chairmanship. He
has generally been regarded as a silver
man, but his friends say that he is dis-
tinctly u gold man, in close touch with
Mr. Cleveland. What is more import-
ant is that Mr. Catchings is a very
close {friend of Mr. Crisp, having been
his first lieutenant during the late
speakership fight. It is believed, there-
fore, that Mr. Crisp would be glad to
give Mr. Catchings the chairmanship.

Canada VWill Not Lend Her Money.

Torosto, Ont.,, Aug. 4.—Canadian
banks that have in the past dealt
largely with American firms in loan-
ing mmoney are pursuing a policy of
great caution this year on account of
the large number of failures in the
United States. Last fall Toronto and
Montreal binks loaned a good wany
mill‘on dollars in Minneapolis and the
northwestern states to move crops, but
this season they are withdrawing
money from the states, and refuse to
loan except on gilt-edged security.
They have had a great many demands
for money in the last few days from
business houses in the routhern and
western states, but without exception
these demands have been refused.

Gov. Campbell Not & Candidate.

New York, Aug. 4.—It having been
reported that ex-Gov. James E. Camp-
bell of Ohio was a candidate for re-
nomination at the coming gnberna-
torial convention, that gentleman said
this morning: *“Under no considera-
tion will I accept the nomination fpr
governor. Iam notin the position to
make a strong fight fer several rea-
sons, the stiongest being that I am
not finuncially fixed to stand the ex-
pense of a campaign. I will be at the
convention next week, and if my name
is mentioned 1 ghall withdraw it.”

Morton’s Barn Burned.

PouoHEEEPSIE, N. Y., Aug. 4.—Ex-
Vice-President Levy P. Morton's im-
mense new barn at Ellerslee, near
Rhinebeck, with chickenhouse and
outbuildings, together with 10p head
of Guernsey catile and all his
farm horses, was destroyed by fire
yesterday. The loss is over $100,000.
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|PANIC ON THE BOARD.

JOHN CUDAHY, THE
PACKER, FAILS.

QREAT

8ix of the Biggeat Firms in Chieago
Forced to the Wall—Liabllitles Way
Up In the Milllons—Never Buch =

Time on the Board Bince the Fanlo’

of 1887,

UmcAqo, Aug. 3.—It was a day of
panic on the Chicago board of trade
and before it was half gone six of the
biggest firms had been smashed to
smithereens. John Cudahy, the mill-
ionaire packer, dropped every cent he
owned. 'I'he losses of the day will
hardly fall short of £20,000,000,

The caure of it all was a fall in pork
from £18,25 to £10.50 in forty-five min-
utes. Pandemonivm reigned on the
board. Never s nce the Harper wheut
deal collapsed in 1887 has there béen
such a panie.

The tirms forced to the wall by the
big bear movement were: John
Cudahy, E. W. Bailey & Co., Wright
& Haughey, A, Helwhelz & Co., J. G.
Steever & Co. and the North American
Provision company. At least three
of the tirms were factors for Austin
W. Wright, betier known as “*Charlie”
Wright, the leading bull of the board.

Intimately assoviated with him in
the pork corner was John Cudahy anid
the two went down ther, with the
lrokers who had been buying *“‘long”
for them. ltwas commonly believed
on the board that there would be
other smuller fullures, but it did not
fall to the lot of Secretary Stone to
announce the closing of any other
trades than those of the six firms

amed,

Eftforts to learn the liabilities of the
embarassed firms were unavailing.
They were all busy closing their books
and conld noteven tell approximately.
But there is nmo disposition in any
quarter to conceal the fact thut the
firms were “hit hard" and out of the
trading for the present, at least,
though it was thought likely that they
would be able to settle and resume
business soon.

The cause of the failures was simply
this—Wright and Cudahy were unavle
to get money enough to protect their
margins and their brokers had mnoth-
ing to do but to protect themselves by
closing out the pendidg trades. The
explonation . offered was that the
brokers could get neither margins
from the principals nor accommoda-
tion from the banks, Men on the in-
side, however, were inclined to believe
that it was not so much want of aec-
commodation as wuut of collateral or
cash,

A. W. Wright did not minece mat-
ters, but raid: ‘‘I am a dend man and
am in no humor for talking. The sum
and substance of the matter is this—I
had too much property and too little
money. I will not say what my linbil-
ities and asscts are agd I will not sa
how mucl pork I carrried. That is
my business. There is nothing more
to be snid. I had too much property
and not enough money."”

John Cvdaby could not be found.
His clerks were hard at work working
on the books and they would say
nothing., Mr. Cudahy was not in his
office or about the board of trade. 1is
house, 3254 Michigan avenmne, was
closed, his family were away for the
summer and no one could tell where
he was.

E. W. Bailey said: *It is aflat fail-
ure all right enough. We were lon
gn pork =a our principal, A. W.

?righ{, could fot Pro us with
margins, so we had to close out trades
to prctect ourselves. 1 harve no idea
what our liabilities will be. It is fash-
ionable nowadays to say ‘it was im-

ossible to realize on collateral,’ but 1

have noticed that it is a good deal
harder to get the collatteral than it is
to realize on it. I suppose the firms
will make a settliment and resume
business.”

The crash was the sequel of a brill-
iant dealin pork ribs run by Wright
and Cudahy last aufumn. The men
cornered the supply and, it is said,
made more than $3,000,000. They saw
a chance to repeat the operation and
plunged on Beptember pork. In the
words of one of the board operatora,
“Wright bought all the pork he could
see and in his anxiety to get more,
ran the price up to 823 a barrel. He
kept on buying and the money market
kept on getting tighter. When he got
near the end of his string he stopped
and Armour, who had been putting up
on his calls right along, called on him
for margins on trades. He could mot
get the money to protect his brokers
and they closed his trades out.”

The Sllver Hosts Assembled.

CnicAaco, Aug. 2.—The national con-
vention of the American Bimetalic
league met at 10 o'clock in the First
Methodist church auditorium. It was
the largést assembly of like character
in the history of financial agitation.
The features of many of the scarred
veterans of financial agitation were vis-
ible in the heterogeneous assembly.
General A.J. Warner of Ohio, presi-

dent of the Bimetalic league; Congress-'

man Bartine of Nevada, Congressman
Bryan of Nebraska, Governor Waite of
Colorado, Benator Stewart of Nevada,
Senators Mantel of Mont#na, Shoup of
Idaho, T. M. Patterson of Colorado,
Governor Kolb, the populist leader of
Alabama; Editor Goodwin of Salt Lake,
Henry J. Taubeneck, chairman of the
executive committee of the people’s
party, and BSenator Dubois of Idaho
were conspicuous among them.

When Chairman Warner of the Bi-
metalie league called the convention to
order many of the delegates were ob-
liged to stand in the aisles on account
of the smallness of the hall, Chair-
mun Warner opened the procecdings
by introducing Mayor Carter H. Har-
rison of Chicago, who welcomed the
delegates to the city.

*1 welcome you warmly,” said Mayor
Harrison, **because 1 believe you have
the country at heart. Some of you
may be rather wild; it is said that you
are silver lumatics. I look down upon
you and am rather glad to welcome
such lunaties.; It is the crazy men that
march the world forward and make

rogress u possibility. They say that
Eeﬂtlle you believe in bimetalism yon
are crazy. If the action of 1873 could
be blotted from the annals of American
political action I believe that silver
would be worth $1.29 an ounce. Be
wise in your deliberations, but be fear-
less. Congress is about to meet. Give

the benefit of your deliberations to con-

, Thomas 0
of the Colorndo delegation, responded
to the mayor,

Chariman Warner of the Bimetallle
league then delivered his opening ad-
dress. “The most extraordinary condi-
tion of affairs,” sald he, “‘meets the as-
nmhlimf of this convention. The earth
Is yielding her fruits in unusual abun-
dance and a rich harvest is being gath-
ered under favoring skics, and never
before in the history of the country has
there been such widespread distress;
never before such a loss of confidence
and destruction to credit. Industries
are everywhere breaking down and
laborers by tens of thousands are
thrown workless on the streets with
want staring them in the face. Scores
of banks are driven to suspension,
There has been s shrinkage of hun-
dreds of millions in the value of stocks
and other property. To attribute all
this condition to silver purchasing is
absurd. Under this law, since 1890,
$150,000,000 have been added to our
currency. Does anybody believe that
the presence of this $130,000,000 makes
money scarce and dear? The real ob-
ject lesson of the situntion is very dif-
ferent from that which the gold con-
lﬁlrstorn intend. It enables us to see’
the beginning of the shrinkage of
prices that must take place in order to
g0 to m purely gold basis. The trouble
i8 in the change in the money standard.,
The value of the money may be
doubled either by doubling the weights
of stundard coins or by destroying half
of the metal out of which the coins nre
made. The establishment of thesingle
gold standard is equivalent to putting
n value of two dollars to one. Itis
doubling the unit and putting property
down one-half. This is what is going
on to do this, and to still require the
same number of dollars in the payment
of debts and taxes is to sanction the
spoilation of one class by the other.”

Chairman Regan and the special com-
mittee, t-ucorl.uﬂl the new president, Al-
len W, Thurman, tothe stage. The
appearance of Mr. Thurman was a sig-
nal for uproarious applause, and after
it had subsided he was introduced b
the retiring president and spoke as fol-
lows:

“Mgr, CoamemMAN, LADIES AND GEN-
TLEMEN: The fight between those who
beliave that the cireulating medium of
this country should be hard money—
that is real money, gold und stlyer—

-alpd paper redecmnble in the same, and

those who believe in the use of soft
money, that is, paper promise-to-pay
money, redeemable in other promises-
1o-pay—is on.

“Should the Sherman law be re-
pealed without substituting anything
in lieu thereof, it means the financial
destruction of silver money as a measure
of value, and no man can tell when it
will ever be again restored to its form-
er place. 1 am against an irredeemable
currency in every way, but if it is tobe
decreed that we st have flat money,
if our cireulating medium is to be based
upon faith alone, then I am in favor of
its being issued by the government and
not by individuals, beeause I have more
faith in all of the people than I havein
any particular class of people.

**The same threats were made by the
paper money advocates before that are
made now., The United States bank
and all its branches, by pursning al-
most identically the same course as its
followers of today have done, sofright-
ened the buvﬁlpess community and so
paralyzed all industry that, although
they may not have inte :lm{ it, yet

anie did ensue, and such depfession
ollowed that they thought surely Old
Jgckson mugt give way and they must
win, but Old Hickory never for a single
moment wavered. On the contrnrf. e
appealed again to the people of this
country, pointing out where all this
would lead, and then bade the bank do
its worst, and he did not appeal in vain;
neither will we appeal in vain, for
when the peopleof thiscountryawaken
to the fact that there is being made a
systematic attempt to force them to
Fny the obligations of this goveryment
n golri aloa@, when they have always
had the right topu.{ them in gold or
silver, and that this is to be taken
away from therma—that the contract
they made with their creditors is to be
violated—I, for omne, have not the
slightest doubt where they will stand.

*“Then next, if they succeed in un-
conditionally repealing the Sherman
law, you will hear the demand made
that the government issue other bonds
upon which these banks may suppl(
the deficiency in the circulating medi-
um, whieh will_be brought about by
the government &aﬁlng to issue the
coin certificates under the Sherman
law; and, finally, should there at any
time be a falling off of the gold in the
treasury, which is sure to come sooner
or later, you will begin to see editorials
by the score pointing out what a men-
ace to the business of the country are
the outstanding $346,01,000 of green-
backs; and that unless they are retired
the treasury will soon lose all its gold
and the country will be brought to s
silver busis, and then the further de-
mand will be made that these green-
backs be retired with a long time bond,
upon which more promises to pay can
be issued by these banks. In fact, it
will not be many years before they de-
mand the retirement of all forms of
paper money, other than their own
notes, which the people of this country
will then be compelled to accept as
money, When this comes about (and
unless it is stopped now, it will come
about) the victory of the Shylocks will
be complete, for if these bankscan now
not only prevent the national debt
from being reduced, but, on the econ-
trary, can make congress increase it so
they may perpetuate themselves, when
and where will their power end?

“I have no doubt that in the memge
which will be sent to congress on the
7th of this month the phrase of ‘sound
and stable currency' will be used. I
want the president of the United States
to tell the people of this country what
is meant by a ‘sound and stable curren.
cy.’ I will not be satisfied by his say-
ing that he simply wantsa standard
that does not fluctuate, but I want him
to tell the people of this country why
he says that gold alone will make that
stable standard. Give us thereasons for
the faith that is in him. The people of
this country are intelligent enough to
understand whether the conclusions he
reeches are correct ones from the pre-
mises laid down. If he does not think
that the people are so, he certainly
must think that the members of cop-
gress are, to whom his message will be
addressed.

The president appointed Charles B.
Morton of Maine fourth auditor of the
treasury, vice John K. Lyn:h of Missis-
sippi, resigned.

st 4 i 1 1!

ver Hatlo of 20 to 1.

owners from Colorndo bound for
Washington In the Interests of the
white metal, are in the city, They in-
olude ex-Gov, J. (}l Grant, the head of
the Omaha and Grant smelting works
of Denver and Omaha; J. J. Hagerman
and D M. Hyman of
Mr. Grant sald: "“The proposi-
tion to repeal the bullion purchasing
clanse of the Sherman abtt and then
look about for a substitute will not
meet the approval of the advocntes of
free coinage. If the purchasoe of sllver
is to be atopped, then business in the

tries must continue to suffer. The
silver states are but a small frnotion
of the country.
Eoltll in the country to transnct the
usin

as a substitute for the present law, if
that be repenled, the establishing of »

of such silver as is offéred."

INDIAN PRINCE,

Maharajonh of Kapurthala Comes to Hee
the World's Falr.
. CuicAgo, Aug. 6,—One of India's
potentatates, the Maharajah of Kupur~
thals, reached Chicago to-day. Ao~
companled by one
of his wives and
hisretinue,he came
In at 11 o'clock
from the enast nnd
registered at the
Hotel Windermere, ¢
Lexington avenue
and Fifty-sixth
street, where sump-
tuous apartments
had been reserved
for them:. The
mnharajah has
come 10 see the

.’I
Wi

TIE PRINCE,
Fair and will stay until he has “*done"
the Exposition thorouchly.

Accompanying his highness are
Major Nehal Singh, Dr. Badie Aly,
Capt. Srudal Singh, Mian Azis Baksch,
Danlet Raum. Rich Buchner and Col
C. F. Massey of the liritish army.

Made Blount’Angry.

MoxoruvLy, July 20 (vin San Frane
cisco, Aug. 3.)—'T'heroyulists who pre-
sented o cane to Claus Spreckels rulh
before the Australian sailed have deep-
Iy offended Minister Blount by the un-
nuthorized use of his name, nnd the
matter has become the subject of dip-
lomatic correspondenc:,

left port a eme of pre-
senting Claus Spreckels with a cano
inseribed with a lList of names, headed
by those of Liliuokalani and James H.
Blount, was earried out amid the puf;
ping of cha.mJngne furnished h
friends by Mr. Spreckels. The royal-
ists took occasion to aksert on the boat
and wharf that Minister Blount had
allowed the use of his name to show
his appreciation of Spreckels and the
ex-queen's cause.

ter had been made public Minister
Blount denounced the matter in an
excited manner ss an outrage and
authorizéd o local reporter to publish
his statemept. qu*ng the aftornoon

presentation from the wharf, called
on Minister Blount in an glioﬁilq}
capacity and spent an hour in talkin
the matter over. On July 20 Minlster
Blount sept the provisional govern-
ment a fote calling their attention to
the matter, and the government at
once began an investigation. Charles
Creighton, who made the presentation
speech, was officlally written a letter
which demanded a full explanation
and spology for the use of Minister
Blount's name on the cane presented
to Claus Spreclkels.

At 3 p, m veatordl{l
ton left his rep'y at the foreign o
It contained an attempted oxplanation
of the usec of Blont's name, and ex-
pressed regret of the four royalists
participating that an offense had been
given. President Dole st once called
a cabinet meeting to comsider the
matter. The cabinet refused to sccept
the apology sent by the royalists
through Creighton and the letter was
returned to him. The government
will decide on its course of action
after consulting with Minister Blonnt
to-day. |

A petition has been flled to declare
Samuel Parker, ex-minister of tHe
late queen, bankrupt. The action was
taken by one hundred or more unse-
cured creditors, whose claims reach
850,847, Total claims against the es-
tate amount to $232,347, all except the
amount first mentioned being secured
on first mortgage. The glropeﬂy is
mostly on the island of Hawail and
will barely pay the first mortgages
and part of the measured claimsa
Parker, who spent over $000,000 in the
last n'ne years of the monarchy, as the
royal favorite, will be left without a
cent and without credit.

Minister Blount and President Dole,
accompanied by several prominent
citizens, visited Pearl harbor last
week. Minister Blount made the tri
one of semi-inspection, and e nos
himself as greatly pleased with the
place as a site for a naval station.

Bcheme to Bave Millions.

TorekA, Kan., Aug. 3.—Gov. Lewel-
ling yesterday wrote Gov. Ho of
Texas asking him to appoint fﬂeen
commissioners to meet a commission
to be appointed from Kansas in Chi-
cago, Sept 11, to confer with repre-
sentatives of foreign governments re-
garding his scheme to turn the ship-
ment of products from the western
states south and through the Gulf of
Mexico. Gov. Lewelling will write
other governors inthe we t and ask
them to co-opcrate with him in this
movement. In his letter to Gov.
Hogg he says that if the products of
the west were sent to Europe via the
Missippi river, Gulf of Mexico and
Atlantic ocean, instead of by rail te
New Yorlk, It would save the farmers
millions annually.

Snow for Hergeant-at-Arms.
|  WasmixeTON, Aug. 5.—The situation
| to-day seems to point to the election
| of ex-Congressman Snow of Illinois as
sergeant-at-arms of the house, the
3]:1. between Yoderfand Johnson, both
Ohio, having grown so lot asto
npruren tly disrupt the Ohlo demoeratie
|de egation. Mr. Johnson has been
. claiming a majority of these Ohlo
votes, but Mr. Yoder to-day claims
to have six of the eleven lLoluul,
ledged. In this view of the case the
hio members will be unable to hel
either man, and Illinois, which s
firmly by Suow, will win.

|
1
|

MR GRANT WAS A REMEDY.
e W d i 2 : -‘.'-“'.‘"

Nrw Yorx, Aug.5.—A number of
prominent smelters and silver mine

states where that is one of the indus-

There is not enough =

ess of the country, 1 would favor

ratio of about 20 to 1 and tho colnage

ust be pﬁ&'}-g.iﬁ"fﬂ% Australian

¥
Within half an hour after the mats -

President Dole, who witnessed the

H
Charles Cm&#ho ,




