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THE PRICE OF GOLD.

Bome Fucts Regarding the Fluetuntlon of
Money Values,

Has gold “apprecinted 2*

The advocates of the free coinnge of
atlver suy that it has. Like the man who
thinks his own train in motion because
the one alongside is moving in an op-
posite direction, the silver men insist
that instead of nll other prices (includ-
ing that of silver) having fallen, the
price of gold has really risen, and the
price of everything else has stood still,
They assert that there hasbeen a steady
change in the ratio of a dollar in gold
to a given quantity of grain, cotton,
clothing, food and silver, and argue
that since one dollar in gold will buy
more of all commodities in the markets
of the world to-dny than it did in 1873,
gold has advanced in value, while the
value of other articles has stood still,
Hence their constant assertion that
*gold has appreciated.”

Let us see, To appreciate means to
increase in value. Anything which ap-
preciates in value, does so cither be-
cause it has grown relatively searce, or
beennse each individual needs more of
it for his daily use,

Now has this happened nbout gold?

Fifty years ago the world had a billion |

people in round pumbers; now it has a
Lillion and a half. ‘The population has
fucreased 60 per cent. in 50 yeurs,

Has the gold in the world inereaserd
at the same rate ns the popnlation?
If o, have we any right to sssume that
gold has appreeiated? 1f it appenrs
that it has inereased more rapidly than
the population, would it ndt rather de-
preciate than appreecinte?

Let us exaimine the figures from the
best authorities of the world, Soctbeer,
Mulkall, Preston and others, Mulhnll
indieates that the nmount of gold in the
world, coined and uncoluned, 50 years
arro amounted to $2,500,000,000, Taking
Lis figures for 16890 and adding the pro-
duction since that <dute, the zold in the
world to-day, coined and unecoined, is
shown to be aver $7,000,000,000, Thusit
will be seen that the world apparently
has about three thues as much gold to-
day as it had 50 years ago.

If there had been no inereasa [n popn-
lation in the meantime therewonld thus
be three times as mueh gold for each
Person now as there was half a eentury
ago. But the population hasinereased 50
per cent,, so there is apparently twice
as much gold in the world for each in-
dividual as there was at that time,

But that is not all. Fifty vears ngo
only 33 per cent. of the gold of the
world was eoined into money. Now 66
per cent. of it is coined. So it appears
that, while the per eapita of gold has
been doubled, the proportion of thut
£old whieh is turned into coin hins ulso
been doubled,

This means that there Is four (imes ns
much gold coin for eacli individnal in
the world to-day as there was 50 years
ago.

Does this look as thoueh there was a
scarcity of gold? If gold coin is four
times ns plentiful for each iondividunt
to-day as it was 50 years ago, it is ren-
sonable to assume that the legitinnte
need for more of it as n medinom of ex-
change is greater than it was then? If
not, how ecan it be shown that it has
“appreciated 2"

There is another way of lnoking nt

It. Of the total money of the world
b0 years ago anly 20 per cent, was gold,
Now nearly 25 per cent. of the money
of the world is gold. Had the demant
for money inereased more rapidly than
the gold inereased there would
been a grenter proportionate rrowth of
other kinds of money, vither silver or
paper, or both, for both are plentiful
and are constantly used for currency
everywhere. Dut their proportion has
decreased while the proportion of gald
has inereased,
, “But,” say the friends of silver, “the
mere fact that gold money has in-
creased does not prove that it is sufli-
cient to meet the wants of business, ho-
cause since the cerime of 1873 in this
country and similar erimes about the
game doate in other countries, the auan-
tity of silver money has deereased.”

Let us see about that. 'restong the
director of the United States mint, esti-
mates that the world's silver money in
1873 was $1,817,000,000, e estimates
the world’s silver money to-day to be
&4,070,500,000, of which amumnl' $2.4.40.-
T00,000 s full lewal tender. Thus the
gilver money of the world has apparent-
ly more than doubled sinee 1873, 'Ihis
shows the utter fallucy of the argu-
ment of the silver people that silver
noney has been reduced] sinee 1859, It
is luteresting in this connection alen to
note that the paper money of the world
has teebled in the pust half century.
having been in 1848, according to Mul-
hall, $1,300,000,000 and i 1890, 85,875,
000,000,

There is still another light in which
this curreney question showid be con-
sidercd., If the value of a house “ap-
preciates” the rent increnses propor-
tionntely. I depreelates In vilue, the
rent falls, This rule applics efqually 1o
the vent of money, usuuily termed jn-
terest, This test ought 1o determing
the actual value of money and show
swhether it is scavee or plentiful, L1
the past 50 years rates of interest linve
fallen from one-fourth to one-bulf, ae-
cording to the loeality, thus indieatingy
that there is less scareity of money to
meect business demands than v the
case 5 years ago.

T'he increase in the gold of the voorid
bis been something epormous in (e
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[ tionate demand for gold or other metal-

past half ecentury,
avernge production seldom exceeded
£10,000,000 n year, Sincq that time it
hang been from $100,000,000 to $200,000,
000 a year. Thus the rate of produc-
tion incresged ten-fold, and in some
years twenty-fold, and had in 80 years
trebled the amount of gold in the world
and guadrupled the amount of gold
coined for each individual,

“Iut,” says somebody, “the business
of the world has increased enormously
meantime, at o much greater rate than
the gold has increased, and sinee the
amount of gold has failed to keep pnce
with business, gold has naturally ap-
preciated,”

Let us examine that subject, It is
troe that the business of the world has
increased enormously.  The vulue of
the industries of the globe is to-day,
according to Mulhall, three times what
it was 50 years ago, and the commerce
of the world is six times ns great as it
was at that time. In that sume perod
gold has only trebled.

This would geem to give color to the
claim that the inerease in gold had not
kept pace with the demands of cowm-
meree,

Ilut another and important
factor comes into the problem just ot
this point. That factor is the matter
of banking favilities and the use of the
medium of exchange which passes be-
tween them and their customers and
takes the place of the more bulky and
less convenient coin, Iifty yvars ago
the man who engaged in commerce cars
rid with him the gold with which to
milke his purchases. Jle went by stage
conch and sailing vessel, and the gold in
his leather belt lay idle weeks or months
while the tedious journey was being
made. Now he deposits his money in
bank, the banker louns a given propors
tion of his deposits to those who desire
its immedinte use, and it is kept in ac-
tive eirculation meantime, The owner
of the gold takes in its stead a slip of
paper, a draft or bill of exchange, good
wherever he may present it, and if he
wants more, it is transferved half way
around the world on his demand by
telegraplh, in the twinkling of an eye.
The bunking faeilities of the world have
inereased ten-fold in the pust 50 yeuars,
und instead of most of the business be-
fug done by a band-to-hand exchange
of money for property, U6 per cent. of
the business is performed with that
comparatively new  medium  of ex-
change, banking paper, whose elastic-
ity, convenience, and power of instant
transfer, has revolutionized business
reduced enormously the propor-

very

liec money in the great business traus-
actious of the world.

The use of this new medium of ex-
chunge grows nearer to the masses
every day. A reeent investigation by
the comptroller of the eurrencey showed
that nearly 60 per cent. of the pay:
wents made to retailers, such as buteh-
ers, grocers, clothicrs and general deal-
ers, are now mauade in cheeks instead of
the of money itself, The woney
which these checks represented had
been deposited in the banks by the own-
ers, but only o given proportion of it
was Kept in stock by the bankers who
know by experience thut only a ceriin
pereentage of their deposits will be
for at one time, and thus
able to lony out a large share of the
money deposited, and so keep it in ae-
tive cireulation.

use

called nre

Thus the stock of money, which hns
itself enormously inereased, is multi-
plicd many times by the fact that it is
used over and over again, with ten or
twenty times the frequency that it was
a hall t'mlli?l'_\' uro.

1'his systein which has grown up dur-
ing the period in which business his so
greatly inereased, ehianges radically the
relations of ready cash to the volume of
business., It was a premonition of this
chonge in business customs wlieh led
Mill in his “Principles of Political leon-
omy" Vol. 11, Book 111, to say:

“T'he proposition respecting the de-
pendence of general prices upon tin
quantity of mouney in cireulation must,
1or the present, be understood as apply-
ing to n state of things inwhich mouey,
that is gold or silver, is the exelusive
instrument exchange and aetually
passes from hand to hund ot every puo
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being
into
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clilse, eredit in any of its shapos
unkunown, When eredit
play as o means of purchas
hand, the conneetion
between prices and the amount ol cir-
culntingmedium is much less direet and

Colnes

iron in

nioney

intimate, and such connection as doves
CNint longer
mode of CX

Under this system the commodites
whose value 18 expressed in terms of the
gtandard of value are exchanged {or
other commodities whose values e al-

1o admits of so simple o
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so expressed in the same terms, while
acetual money, apart from its use as o
conitnnn denominator
not enter into the transaction.
medivm of
the nevd of eoin decrenses,

vitlue, does
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exchange increascs
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But there is one more test of the ge-

il velue of the gold, o test which does
pot depe nd upon theories or tedious -

quiry as o fuuntities of mouey or
et hinds of lanes e [I."l":'l'fillln. ']Ihi-
test Is o simple one, but the wost g
portunt, the most pecurare aml far-

reaching of all those wniech have been
cprp e,
This most hmportant of all tesis is,

the amount of gald which a given quun
tity of Inbor will Liny,

The real standusd of vulue in Lhe

Prior to 1545 Hu-[

world e labor. It is this which pro-
duces all commodities, the necessitios
as well ag the comforts nnd luxuries of
life. The food we ent, the elothes we
wear, the houses in which we live, the
necessitics which haif a century nge
were considered luxuries, nre all the re-
sult of inbor and the money which is
paid for them measures the houry ol
lnbor which produces them. Labor ie,
then, the real standard by which te
measure goll, If a day or an hour ol
labor will buy less gold to«day than it
did fifty years ngo, then it muy be prop
erly said that gold has “apprecinted.”
If it will buy more gold to-day than it
did filty years ago, then gold has de-
preciated, and if cach grain of gold
which an hour of labor buys will alse
purchase more of manufactured eom-
raodities than it did fifty years ago then
the lauborer has again mulriplied the
value of his time and skill,

Let us see about that, A committee
of the United States sennte, known ns
the Aldrich committee, made a thoroug!
investigation a few years ngo into the
question of wages and prices, and aftet
a long and thorough research made a
report, the aceurncy of which is every:
where accepted. That jnvestigation
showed that a day's labor in nearly al!
the trades would, in 1800, buy abont
double the mount of gold that it did
50 vears carlier, and do it with less
hourss of work im a day., PFor instancee,
plasterers who, in the good old free sils
ver days of 1840, got $1.50 per day were
paid $3.50 in 1500; blacksmiths who re
ceived $1.00 per day in 1840, got $3 in
1500 ]miuh'r'- whose wages in 15840 were
$1.25 in 1800 were paid $2.50; whesl-
wrights who earncd $1.25 in 1840 got
faol) in 1800;  engineers who received
§2 per day in 1840 were paid $4.25 in
1800, and so on, Taking 11 representa-
tive classes of workingmen, engaged in
the particular industries, ns a bosis, it
was found that the rute of
wages advanced from £1L.20 per day in
1540 to $2.37 In 1890, or that an hour of
lubor would earn nearly twice as much
gold in 1500 as it did in 1840,

How then can it be asserted that gold
has “apprecinted 2" It has depreciated,
and that highest and noblest of all
standards, human labor, will to-day buy
more of it than it did 50 yenrs ago, while
the deprecinted gold thus purchased
ean in turn be exchanged for more of
other commaodities which have still fur-
ther deprecinted by the improved meth-
ods of production, manufacture and
transportution which the ingenuity of
the human mind has produced in the
wonderful age in which we are living.
—Duunkirk (N. Y.) Observer,
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HOW BAD MONEY HURTS.

One of the Worst Evila 1s Depreciation
of the Unit of Value.

The worst evil is deprecintion of the
lawful money or unit of vulue; all the
other adverse intluences ean be sur-
mounted aud the progresg of the couns
try will only be retarded but cannot be
stopped. Tampering with the standard
or unit of vabue strikes at the very cen-
tral nerve, and for o longer or shortey
titie subjeets the conmmunity toa period
of industrial paralysis in which hun-
dreds of sutler want, while
abunsdont products waste for luel. ol o
ket

If there is any one point which has
been absolutely proved, not only by ihe
experience of this generation, but in
the record of this country and in many
others, it is that, in the exae! measure
inwhich the standurd of value er monvy
in common use is deprecinted the worlk-
man sullers want as the viel grow rvich-
er,
On the other hand, in exaet proportion
to the stahility of the unit of value and
the assured redemption ef all obliga-
tions in dollars mude of gold bave the
wages or enrnings of the great body
of the people Licen nugmented, Under
the same rule the margin of profiv is
diminished, although the ageregate
may be inereased, The rate of intercst
on capital has been redueed—and the
common welfare hias been assared,

thousands

In 18¢0 when all the money in nse
wns ns pood as gold o \\l}]'l\‘l.ll:ltl wlhio
catned a dollar and a half i #[:I_\ could
buy as much food, fuel, and clothing
08 o man or a4 wotnan or tvvo ehildren
of ten or under could use up in a day
for l e then bad

hall o dolltar left for other thines.

88 than wne dollar,

In 1565 the money was ball, The
paper dollar was only worth sbhout 40
cent That sameaninn could then only

oy eara a dollae and three-quinrters o
day in paper Lut all that
peeded 1o live on cost twice us 1 el
when he had bought food, fuel
clothing for himsell and his
there was litile or pothing left.

money,

and
faauily

In 1502 that same Kind of o man could
enrn two dollars und a half o doy in
gold standarvd moacy. He coulid then
buy more foed, fuel, nnd elothing for a
dollor than he coulid in 1860, so that he
had o dollar and a half left,

The silverites anud the popoernts have '

now stopped Lis waees
to put up the prices of food, fuel and
clothing by Toreing people to talie bacl
L0y
the Laabward
cintuti Times,

nnd are teving

which s anly wortly 50 cents on

g A A "
dollar, Atkinsou, in Cig-

EFWhen they ger through roasting
those Yiale students, the Beyan orguns
shioulil torn their invective loose on the
old seldicrs who howled down o free
' Lowrence for moerely
ealling Abraham Lincoln a “truitor aud
anarchist,"—RKausas City Jourual,
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Don't Tobacco Nplt and Emoke Your Life
Away.

It von want to quit tobnceo using ensliy
and forever, e mado well, strong, mugnetie,
full of new lfe and vigor, take No-To Hae,
the wondersworker that makes wenlke men
atrong. Many gain ten pounds in ten days,
Ogor 400,000 curel, Bay NoTo-Bae from
vour own dragglst, who will guaranteo o
cure, Booklet and sample mailed free,  Ad.
Storling Remedy Co,, Chicago or New York,
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Tore man who sells what e does not own
cannot chicat the man who wever pays him
forit. A greatdeal of business is done on
that basia, —Texns Bifter,

" - -

Praa's Cure for Consumption has no equal
ns o Cough medicine, 19, M. Aunorr, 853
Senecu S, Buffalo, N, Y., May U, 1844,

AL By et e

Somr men become bald qguite enrly in
life, while others die and have their wills
offored for probinte before their heivs fall
out.—"Texus Sifter,

- - —_—

Casoaners stimulate liver, kidnoya and
bowuls. Never sicken, woeuken or gripe.
HOSENEREN (R TR
Morner (to_her boy sliding down the |
banistors) -~ “Feite, whnt ave vou  doing
there ! Fritg - “Muking troneers for or-

phan boys. "~ Flicgendo Bloctter,
i~ »> :
Jusre try o 100 box of Cascarets, the nest
Hver and bowel regulitor ever made,

Istrossimre, ~Ieo—“They say there a n
akeloton o the Hamiltous® ¢losel.t Bhe
'['I‘u-wh! They live in a flab. = DBrooklyn
e,

- = -

Tue next tima you are tempted to buy an
article on ercdit, remember the fmpadent
collector wno will call on you.—Atelison
G o b,

- - ==

Tite Moxisren—"1 suppose, these times, a |
man has ot to keop his eyves opon!™ The
Deacon—Yen, indewd jexceplon Bundoys, '
—Youkers Siatesman,

- -

S pox't quite ses why yon eall Me,
Bigirs lantern-Juwed " “Why, becanso his
foeo Hglits up so whon he talks. " —Hrooklyn
Life.

[ ———

Jon moittained that e was tried in
every possible wayv., Buat then Job lived
and died before tha fountain pen was in-
vontod, —Texas Siftor,
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to do is to use Pearline.

“It Bridges

i
Y]

“Battle

book

is lean.

' forts—gentle efforts—pleasant e

_Everything connected

clean,
ference, sometimes, between good
butter and bad,
want thorough cleanliness, or want
to save your labor, the best thing

—EIOET ) kg

Ax” bridges a man over
many a tight place when his pocket-
A 5-cent piece of
“Battle Ax” will last about as long as
a 10-cent piece of other good tobaccos. @

This thing of getting double value for ¢

Gladness Comes

ith a better understanding of the

transient nature of the many phys-

fenl fils, which vanish before proiJwr of-
o

rig—
rightly directed. There is comfort in
the knowledge, that so many forms of
sieckness are not due to any actual dis-

L ease, hut simply to a t'nnsl-irah'dcnudi-
it

tion of the system, which the pleasant
family laxative, Syrup of I'igs, prompt=
ly removes.  That is why it is the cml'y
remedy with millionsof families, andis
everywhere esteemed so highly by all
who value good health, Its beneficial
effects ave dus to the fact, that itis the
one remedy which promotes internal
eleanliness  without debiliteting the
organs on which it nets, It is therefore
nll fportant, in order to get its bone-
tieial offects, to note when you purs
chase, that you have the genuine arti-
elo, which is manufactured by the Cali-
fornia Fig Syrup Co. only and sold by
all reputable draggists.

If in the enjoyment of good health,
and the system is regular, laxatives or
other remoedies are then not necded, 1
aiflicted with any actual disease, one
may bo ecommended to the most skillful
physicinns, but if in need of o laxative,
one should have the best, and with the
well-informed  everywhere, Syrup of
Figs stands highest and is most lan‘ly

on.

| used and gives most general satisfact

—— |

with Butter

—churns, patters, tubs, firkins—ought to
be washed with Pearline.
at the soaked-in grease as nothing
else in the world can,
seem to be clean when you've
washed them in the usual w:lf’
I

That gets
Things may
: but
Pearline, and they really are
It might make all the dif-

Wherever you
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your money is a great help. Tryitand (

save money,

(B0 SHON R
AHES

- ST

WHERE ALL ELSE FAILS. ;
Cough Syrup, astvs Gol. Une §
in time,  Bold by druggists
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