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NORTH PLATTE BSEMI-WEEKLY TRIBUNE

Financial Statement July 1

Loans on City Real Estate
Loans on pass book security ...
Dues from Shareholders
Office Building
Furniture

Installment Stock and Dividends _.
Paid up Stock
Undivided Profits
Reserve Fund

ity of our Assoclation for the accumulating of
and the making of investments.

OFFICERS AND DIRECTORS

T. C. Patterson, President
V. vonGoetz, Vice-President
Bessie F. Salisbury, Secretary

W. W. Cumming
M. J. Forbes
Geo. W. Finn

Office—Corner Hth and Locust St. .

V. vonGoetz
Ira L. Bare
Frank N. Buchanan

The Mutual Building & Loan Asso-
ciation, of North Platte.

(Under Supervision of State Banking Board)

, 1921.

$1,445,000.00
4,200.00
2,060.90
27,4238.14
1,335.47
9,492.16

$1,189,511.66

______ $ 560,915.46
_____ 847,000.00

____________________________ $47,496.20
34,100.00

§1,696.20

..................................... — B1LASDS11.06
We invite you to avail yourselves of the service and secur-

your savings

W. H. Munger, Treasurer
Halligan Beatty & Halligan,

Attorneys,

W. R. Maloney
T. C. Patterson
Harry M. Porter

| enue.
3. It encourages thrift and permits

SALES TAx IS | the country to aceumulate capital for
| future industrial expansion.
CONDEMNEDl 4. It is based on democratic prin-

lclples thus spreading the tax equit-
| ably.
| B, As passed along the consumers

PROFESSOR H. CLYDE FILLEY OF  millions will pay the tax but nobody
| will feel it.

AGRICULTURAL SCHOOL !
ON THE SALES TAX,

6. It will increase the price of com-
| modities but little, whereas taxes now
in force increase the price nearly

The atloption of a Federal sales tax | tWenty-five per cent.

or turnover tax Is being urged by men [
who are now paying a high rate under
the present income tax and who hold | found and this Is the logical source.
stock in corporations which have to We will discuss these arguments in
pay an excess profits tax. Who would | order and afterward take up some of
pay such a tax? Woulg it be a fair|the objections to such a tax.
tax? How would it effect different| The tax is commonly referred to as
people and what amount of revennue| a simple tax and yet no two articles
could it reasonably be expected 10| in jts favor, which I have so far read,
prdiuce? | have agreal upon the methods of levy
Some of the arguments most vnm-luml payment. Is it to be a tax upor

All present sources of revenue
are exhausted. A new source must be

monly urged in favor of the gales or|all sales or it Is to be merely a tax|

turnover tax are the following: | upon retall salea? If It Is to be mere-
] |

1. It is a simple tax, easy to levy|
and easy to collect. |
2, It will produce ample rev-

For Rent

an

ly 4 tax npon retall sales what con-
stitutes a retail sale? When is a com-
modity used finally? Apples may pe
solll for consumption or they may be
sold for canning. If the apples are
canned it s not final consumption be-
cange in many instances they would

be passed on to some one else, per-

haps through the hands of two
three ownerg before consumed, Many

or
Limited amount of Colgd Storage space

for Bggs, Meat, Produce, Ete. commodities which are part of the
raw materinl entering into manufact-

m " ) | Ly m -
\l{llfl(l“i‘ ICE & ured goods are consumable supplies

COLD STORAGE (0.

Phione 40,

-

when purchased by someone else, 1
therefore seemsg to he impossible to
maintain a sales tax whieh Is elther

“TOO MUCH BUSINESS”

THREE-ACT COMEDY PRESENTED BY ALL STAR
CAST LAST NIGHT OF CHAUTAUQUA

In “Two Much Business” there Is ‘mystery, comedy and love, all united
into an exciting game of business where the creed of a eult stlempts to run
business on the unsound doctrine of Itg bellef. Clever dramstie gituations
with climaxes and anticliaxes keep the audience laughing, wondering and
startled, and it is not untll the very last lipe of the play that the plot of the
play 1s unfolded,

Clare Vaughan Wales will personally direct the
recognlized as one of the jeading actors and play directors.

Company. She is
With a cast of

New York and Chicago actors which she has carefully selected, they present |

8 performance that |s finighed, artistic, entértaining and Inspiring.

At North Platte Aug. 21 to

.)t-).

¥

| | different

i | therefore
il | foreign manufacturer compared with
1

|
|
: ‘ Some persons object rather vigorous,s

merely a tax upon retail sales, or sup-
plies soll for consumption.

A turnover tax would be a little bit
simpler because all sales would then
be taxed whether wholesale, retail,
or for an article entering into a maniu-
factured product. Under such a svs-
tem the furmer would pay a tax upon
the products sold during the year.
The farmer Jisposes of the egge to the
local merchant who in turn sells thewn
to a produce house and of course pays
a sales tax. The produce house plices
them In storage and in turn sells
| them to a retailer. The retailer gells
the eges to a baker ang the baker dis
poses of his products to the general
public. Under such condftfons the
final consumer of these eggs would
logically be assessédl with the sales

tax paid by the farmer, merchan:,
produce dealer, retailer ang baker,

We might illustrate the same point
| with articles which go through sever-
| a1 manufacturing processes before be-|
ing completed. For example, a certain
manufacturer of farm machinery |
owns no mines of coal or iron or hard
Ingtead he manufactur-
implement largely hy assem-
!bling certain materials from olhor‘
| dealers in the form in which they are
| to be usédl He enters Into competition
the manufacturer of farm
| chinery who does own fron mines and
| coal mines and hard wood forests, and
therefore no product ig sold until tho
finisheq machine ig soll, In one caee

of the selling of different
perhaps two three
would have been paid before the ar
ticle reached the retaller. In the other

wood forests,

| &8 AN

| with mi-

because

parts, or taxes

case only one sales tax would be paid
Does anvone think for & moment thal
manufacturer urdier condl
these could

i the small
tions such as
the

compets

with manufacturer who owns or

| controle all sources of supply”?

| The country 18 just at present talk
ing about a prospective tariff to keebd
{out the Influx of forelgn made goods,
These pily A tix

ilnlll‘-' after they entered this country
l']'lu-t'l

goods would snles
would be no tax pald upon the
manufacturing processes, |
| where cotton pasges through severil
hands hetween the farmer and the fir
fshed woloth. The sales tax woukl
glve an advautage to thi
{ the American manufacturer.

Would there be any exception ro the
gales tax? Woulg all sales of stock
bonds, ang future contracts be taxed?

to the Stamp Act now requirdl on cer
tain legal g In
fintesimal, however, as compared with

document, This tax
the requirements of a one per cent
sales Lax.

Some men proposeé that men whose
than
lhX

$06,000 a
pay a Who i#
whether or not thei:
gales amount to leas than thal
amount? Wounld it not be just as
much work to find put the amount of
profita® In apite of this the argument
of stmplicity is urged for this tax as
compared with the Income tax.

The glmple tax, a
hag been urged but as yel no argu
ment bas been produced anid no tenta

siles amount to lesg

yvear should not

|
I
| going to know
|

tax may be a

[ fore take for granted that the sales

|
tive bill has been drawn which shows
that the tax Is a simple tax, ensy (o
understand, and easy of colleotion.

It has been urged that this measure
would certainly produce ample rev-
enue. Would it pradduce revenue In
case of & “buyers’ strike” such as 1l
is maintained hag been in operation
during recent months? In fact, would
not a sales tax be o very erratie tax
producing ample revenue in timeg of
good business and very little revenune
when business is slack

A #sales tax has been adopted In
France. Recent reports indicate that
fts results are very Misappointing in
production of revenue, The Canadian
gales tax has not produced as much
revenue nor produced 1t as efficiently
ap ite advocates maintained before lta
adoption,

It in argued that with the adoption
of a saleg tax and the repeal of the
excess profits tax and reduction of
the sor-tax that thrift would be en-
couraged and funda would be accumu-
lated} for future industrial expansion.
It fs true that very wealthy people
would doubtless accumulate funds
more rapidly if they did not have to
pay a high income tax and If wealthy
corporations did not pay an exXcesd
profits lax, The question logically
follows: Is it the Vlesire of the major
portion of the people in this country
that the wealth be concentrateq In
the hands of a very few people, or la
it better if many persons become mod-
erately wealthy, The taxes now In
force have not been confiscatory even
in the case of very large incomes. It
aeema rather logical that a corpora-
tion which makes a very large profit
should pay & part of that profit t)
the support of the government which
protects it -

The argument that it {s demooratic
in principle, falling on all alike, is not
borne out by the fact, As has already
been shown it does not fall with the
sime welght upon the large manufac-
turer who owns his sources of raw
material as it does on the small manu-
facturer who must buy his partially
raw material, If a man must pay out
all of hig ifncome for living expenses
his tax is more proportionately than
{ that the man who expends only
a piart of his income, Of conrse if his
gecurities are not exceptell from the
eales tax then the wealthy man would
pay as high a per cent of hisg income
gs did the poor man, since it would
ull be expenses, but the general sup-
position hag been that since stocks
and bonds are not consumable that
they woulg be excepted from the op-
eration of the tax.

The claim that the sales tax can
be passed along to the consumer with-
out being felt by anyone deserves lit-
tle consideration. Does anyont be-
lieve that two or three hilliong of
taxes can be collected in a year with-
out someone finfling it out angd feeling
the effect of the tax? Thig would mean
on an average a tax of & hundred dol-
lars for each head of a family of five.

Where products pass through sev-
eral hands and each man adds to the
selling price of the articles because of
the sales tax which he must pay, it
.sema very definite that the consumer
will pay considerably more than he
It hes |

does under present conditions.
heen very definitely proven that under
normal conditions the Income Lax can-
not be passed on. The fact is that if
the income tax angd excess profits tax |
could be passed on, there woull be ne '
neeq for a sales tax. We may there-

tax will be paid by the consumer and
pafd in an inereased price charge for
commodities |

It {8 not true that all other sources|
of revenue are dried up as chargtd.
it is admitted that many large firms
re makngl less money than they did
formerly and as o result incomes ars
smaller. Certain ohanges in taxation
hould probably he but this
does not argue in favor of the anles |

ax as o replacement of the 1;m-,~.‘

miwde,

Fhere Is no reason why people whose

noomes continue large, should not
ontinue to pay taxes, _
One of the arguments urged against |

g that persons wit)

the Income tax
ery large Incomes are investing the'r

COAL

Mor a quick cooking fire use our
Rock Springs. Lump Coal Wao ‘
handle only the better grades of |

onl

ARTIFICIAL ICE &
COLD STORAGE (0.
Phone 40

Wall Par

Select your Paper
at Home

PHONE 1061J

PHIL DEATS

| means exhausted the posaibilities of a
luxury tax. Our revenue from such

||uml the country ns & whols be better
off.

“God helped the rich, the poor asn
beg,” summarizes very briefly the ar.
gument for a sales tax., Under n«
conslderation do we helleva that the
farmers, the salaried workers, anl
wage earners of this country should
consent to a tax which places upon
them the burden of the cost of the
war and leaves the wealth of the
country from paying ta just burdens,

H +H

capltals as rapidly as possible in tax
free securities. This s unfortunately
true, but the anawer to thisg Is not the
adopiion of a sales tax, but an amend
ment Lo the constitution which will
provide that no Income irrespectivs
of the source from which it Is derived
thall be exempt from Federal Incomwe
tax, Instend of repealing our law let
us Loleter up the weak place,

Adam Smith wisely salg that taxes
ghould be levied In proportion to the
ability to pay. The income of the
individual 18 as good n test of ability
is the mind of man has 80 far devised
Under the protection of our lnws me
make their fortunes, Let those wo)
make the most pay the most for such
groteotion. The accumulation N |
wealth s a good thing tor the coua
try, The concentration of this wealth

Misg Gladys Davis of Scotts Bluff
and sister Mra. A. L. Barr of Omahs,
visited friendns in the eoity the latter
part of the week enroumta to Denver
and other Colorado pointa,

To whom are you going to sell your
Hay and Grain? The Harrington Mer-

cantile Co. will offer the highest
in the hands of a few individuals is not " prices,
desireable. The gratlusted income tax Mrs. J. 8. McCoy returned to her

wih Its low rate upon persons whose
accumnlations are not so great, and
fte Wigh rates upon persons who have
already nccumulated large fortunes,
would seem to be one method of pre-
venting the undue concentration of
wealth, while at the same time equa!
I*'ng the tax burden.

The turnover tax, because of fra
discrimination against small com-
panies and lte favor of large com
panlesg and foreign manufacturers,
does not seem practical. If we limit
the sales tax primary to a consump-
tion tax, then it is unjust in that it dis*
oriminates against the man who must
gpend all his income for n living as
compared with the man who s able
to save a portion of his income, If
we are to have 4 consumers tax al al
it would seem logleal to place it upon
necessities,. We have not by anv

home in Surprise, Nebr,, Saturday af-
ter attending the funeral of the late
Mrs. Stanley U, McoCoy.

Clinton & Son, Graduate Opticlans.
Try us for servioe
Mrg. Carrie Baldwin left Saturday

for Lincoln to gpeng the remainder ol
the summer.

Miss Pauline Dismore left Saturday
for Omaha to visit

Homeopathie Physlelan &

Surgeon
General

Practice and

Construction Surgery
| & Hosphial Aecommodation

Platte Valley Hospltal
Former Name Twinem Hospital,

NORTH PLATTE, NEBR.

A QUIE® PLACE

to bring your friends to dine. A
place where the greatest care ls ex-
exciged In the selectlon of the food
materinly. A place where the cuisine
I8 exquisite, where the china and cut-
lery |8 tastefu), and the surroundings
pleasant. This is such a place. Come
and enjoy it

HOTEL 'PALACE AND CAFE.

SPECIAL

At Eshleman's Feed Store, 310 East Front Street, a branch
of the Hershey Flour Mill where the wheat grower and
consumer can get good bargains. Go to your nearest mar-
ket and ask what you can get for your wheat, and then go
to your merchant and ask what he will take for seven or
eight hundred pounds of flour; or come to our store and
get 39 pounds of flour for one bushel of wheat that will
test 58 or better and no smut; and 20 bushels of wheat will
get you 14 sacks and 8 pounds of flour. So just figure out
how much flour you could get if you'sold your wheat and
bought your flour of the merchant. Wholesale price to ev-
eryone, 10 sack lots $1.80 per sack, single sacks $1.95. We
always aim to please. Phone 1756 1. W,

Frank Dowhower, Mgr.
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We are welding castings of all kinds.
binders thal
need them,

(el vOoul grain

anid mowers are broken hixed up hefore you

We repair broken pumps, gears, wheels, put cogs in

wheels and any shape casting can be repaired.

r\lltll fenders that are commencing 10 nr:u'l\ van Ili.‘ re-
paired, and save a vew one later on. W indshield frames
manifolds and axle housings that are leaking oil can be
“xl‘ll

Car trames welded and reinforced, made as good as
new or wheels that have broken tires and rims that have
been bent and broken. Also tire lugs built up a

North Side Blacksmith Shop

Phone 361W MARTIN WYMAN, Prop




