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SEWYORK STOCKS AND BONDS

Viclent Perturbations Ars Due to
Trust and Industrial Sitoation.

RALLY IATE IN THE SESSION
Depoalin of Mv-r:aoal Fands nnd
Conservallve Actton of Hanks
Tend to Nteady an Irregn~
Inr Market,

NEW YORK, Ot 3L <Vielent perturiss-
tlon tn today's stock market Wak Iaken
ror nied In view of (Re sarlous phalure

lot ¢ day's news, both from 1he rasi

l‘tmruﬂ) and Industrial feld. The w#en
altivensers of the markel, as n bharoinetler
of the conditions, might have left 11 open
ruppomabily. to even mare violent disorder,
in view of the ssrlousness of the hpwe
AR » matiér of fact, thete wns a con-
siderable avd conepicuous fragment of toe
list of sécurities whioh was but slightly
affected by the acute depression Bt olher
pointe and by the severe wsiringency of
monoy. ‘The resistance of thes: points In
the list must have been due L0 protective
measyres by money tesaurtes adequisiis to
effact thin and. Thelr comparative stability
nugEested something of suspenass, also. in
the Attitude of walting far Lthe working
out of *‘measures 1o fortify the sitnation
The sager attontion of the whals of the
Nnancinl commnnily converged on the prog-
veas of Lhose mmensures, or on what mignt
he the final deetton of the great financ al
and banking puwers who had the matier |n
hand., It was felt that on the decimion of
thest cenferenoes might Nings tha restric-
tion of the Oeld of the troubles which have
thrown confusion Into financlal affairs,
The fallure of the Knickerbocker Trus!
company to rasopen its doors today and
the now run precipitated on the Trust
Company aof America by its request for
Ankinthnee from othor Insatitutions, of!rrmi
the surtsce svidence of the troublis  Then
oame the announovment of the I'Iusm. of
the Pittaburg Block cxchange st the res
ported smbarrassment of Industrial com-
nnles s a cause.. The direct (iree of
hin intter factor on the stock morket was
a tawtlmony 1o the Importance of Pltts-
burg In uﬂ:cn!uu\'n aotivily Bules of va-
rioua wioe for Pittsburg aceount in New
York wdre enormouws and made a prime
Influsnce In the wenkness of the Westing-
house Kleciric, for which the markol is nar-
row at any time and whioh was glaughlered
In the urgent Hguidation, The reportsd fuan-
clal smbarrassmoent of the compahy was
the sufficient explanation. dGeneral Elee.
trie wan In close aymprihy, owing to the
analogour business field of the twp com-
anier. The effect of the Westinghouse
neldent was particularly povers an the
Industrial securitles generally, and many
of « these disclosed the artificial echaraeter
of the guotations which have been estab-
Hiahed for them and the narrow market
exinting for any genuine liguidation In
them. Bupport In (his part of the st
soemed out of the question. Pools which
find themselves Involved In  these un-
marketable stocks are foroed to lguldate
other securities to pay off loans. L was
tmrmwin of an urgency such ne thia that
forced o high call loan rates at the
Btock urhnnu A ruate of 90 per oent
wus made on a small loun, Apparantly
the fearp of the effecta from a contraction
of credits applled more to enterprives of
an industrial nature than to the transpor-
tation  business, and sensatiohnl ' declines
(were mide In & largs nuniber of Innctive

stocks of all dewcriptions. In spite of (he

hasty fortifylng of reserves which was

Koing on, many powepful banks lﬂwwhd|

slanding eall loann ut & per cent and at
other rates materially below the 70 per |
vent which was called Ithe vullng rate.
The supplying of funds In this way was
tho far-reaching polloy In foree to keep

down panlc and to save tho situation
The I;'hlk trensury $talament showed ‘n!

Ealn y the banks from that (nstitution
of MXL000 on yesterday's operations and
It was known that the prosonce st the
foverglmenl Institutlon of the secretary of

reasury  fnsured additional  reljef
mensures by the government to safeguard
. the ton, 1t was credibly reported (hat
IIO. ‘M of government funds were ile-

wlth the New York banks durt
ho alr )Lnu nkr |L1n ?;r'-turt'l‘ngi

utlnunm:e 1hrou3hm| the day of ¥e
ments to depositors by tha ‘irust Comi-
!runy f America, and the faet that noth-

ng llke a run developed on any ofhey

" Inktitutton i od. L6 wome extent, of the |

¥ clo which overhung men's

The substantial pally (n stocks of |
the latter rl of the duy woas the reflec-
tion of thix, ‘That sentiment has become
sattled Into anything ke a placld frame
cagpnat be assumed. - Closing fuctuastions
th prices Indicated the contrary clearly,
The further courae of evants in the trost
| company  situation 8" regarded veL as the
erpcial test of the position.

Bonds were very weak. The Wesling-
- house convertible bonds shared (n the de-
,moralizution of the stock, and other con-

vertible and spoculative lsnues made wide
declipes.  Total sales, par value, 34,129,000,
:‘r;{ted Sltates bonds were !m-t‘nnngrd nn
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LOBEEVE, shows:  Available rnih bal I'ﬁ'
S5 TILNS wold coin and huli on, &Iﬂ.t‘. 1;
Buid \PHII'IN\I!‘I‘ BA1, 0, 700,

tl."nllle Slow and Dull—-—l!o.- Weak-s uAFIl SAYS THE DEFE“SE

Sheep !ﬂmu:.
]liln-k Hand l-elny May Have Killed

Kosper, Washington's Attor-
ney Nugmests.

Tha!t Anton Kasper was murdersd on
the night of June 7 as o result of a Mafin
or bilrek hand piot was the theory ud-

lwvanoed In hix argumenis o the jury by

Attarney John W. Battin, who s hslping
1o defend Wi Washingten, a nggre charged
with the erime.  Kagper rushed Inte »
saloon near Ninth and Capitol avenus with
a knife sticking In his back. Bome Itssluns,
who wers In the vicinity at the time were

'-nrmutvd, but [ater discharged and Wasl-

inmton charged with the orime

“his crime hears all the ear marks of &
Mafie assamsination,’” declared Mr. Batiin
“Who knows but this man Kasper, whoss
| [dentity Ia_nlmost a mystery, had not of.
| fended the sociely, perhaps in another
state, perhaps In another ecountry? It
would have been easy for & member of
lhﬂ band to have alipped up behind him
' and plunged this knife into his back and

1800 | riade his escape. Crimes are committed

that way and thia may have been one of

I'them.”™

HBen B Bakey, who s one of the de-

| fendant's attorneys, declared the olreum-

wlantisl evidenoe against  his client was
not «suficient to convict him of stealing

- | m hnife. He declarad the strongest evi-
& soll 'l;r“]dtl'ltr the state pressnted could nol do
B: southern cows,
A0 pative hrll'prl ﬂh‘l!!]
cml-im'l 5,08 head: market 10
nef ond; marke
pl.;u _bulk of anles, $5.5040
; packers, 8. 75855

L. 6!3&——]1”1‘11"-.
hud markat steady: lambe, 88 505725
WTh. western vearlinue,
iop. POGMEE. DO ; winckers

more than coreate & [faint susplelon of
gullt.

Deputy County Attorney Coad and Counly
Attorney English contended the clreum-
stantis] ev ldence proved Washington guflty

| and did not accord with any other theery
| of the case, The case will go to the jury

late Wedneaday aftérnoon.

MEANS OF RAISING INTEREST

Propossl for Heal Estate Men te Ask
Uniform Hate of Seven
PFer Uent.

Intevent muy ba palsed on money in
Omaha by un agrecment proposed by the
members of the Reul Batate axchange, who

!Ahrunad ihe Husnolal aitustion at their

| meeting Wednesday,
Mambera called attention to ths fast that

'mmy mortgages wera golng on resord from

dey to day which "were recording interest
at from 7 to § per cent for Ave-yesar loans
A mortgage was fled during the past week
which showed a loan of §15,000 en Omaha
real esate for wWalch 19 per aut i to be
pald for ane Year

In view of the upward tendeney several
| perscns have propossd thal resl estats men
'who secure loans ask the uniform mate of

oity taxes of 188, dalinquent (n Octaber,
constitute & len on property and that meal
oxtale dealers wha tranafer city propeyty
must make ail deed subject to such llgne
At the mesting next Wedneaday the ex-
change will discuss the bond lsaue,
posed for gas plants, echool Improvemenis
and other alleged nedcanitiea of the er
A evmmities has been appointed o investi-
gate the exact status of the bond proposi-
tions, and the discuspion will follow (he
report of the commities naxt week,

[

: [BANK  CLEARINGS 00 AHEAD

Increase Just as - If THere Weore No
Flurry Gelng Ou in Wall
Sireet.

That the voluma of business In Lhs
Omahs banks s not affected by the Bures
in New York Is shown by the luCreased
bhusipess of Lhe local banking lnstitutioms
The bank clearings which are = dally re-
flex of the business transecied shgwed gn
ingreass of over MO for Tussday over
the corresponding dale last year and am
incresse of over B0.000 fur Wednesday over

the corremponiding date 1ast year

e P




