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Loan Plan is One

Long in | Practlce

Yoan & Bailding Associations oA
Country Had Plan Adopted by
the Govtr'zmcm Agency.

Federal Home ’
|

Recont governmental and public
recogaitio the superiority of long-
termm amcortized leans for financing,
homes is the culminstion of more!
thaa a century develcpment by
loecal building and loan associations,
according to an article in

n ol

oi

issue of the Federzl Home Lcan
Bank Review.

The scuncaess of the hasic prin-
ciple behind these thrift instituticns
brought them to a position v here
they carried in 1930 over $§7,0006,-
000,900 in home mertgages, or one
third of the urban home morigage

debt of the Ur
er proportion
other singl
tion.

The best praciic
loan asscclatio have been em
fn the plan
savings and
retain ta-

iited Etates, a far !Ngh—'
than {s held in any
* form cof jending institu- |

& ul.\. 1'1” 3..-A

- '_.ed.
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c3 of
ns
operation of feder
ns, which
iocal,

of
loen associatic

characteristics of

private, mutual thrift and home-fl-
nanring institutions, with the addi
tional advantages of government
supervizsion and investment. T e
are now more thon 700 o! these as-
soclations in 43 states, conslsling
both of rew institutions and cld-cs-
teblished asscciaticns formerly un-|
der state charter. |
The pioneer building and loan as-|

pociations of the early nineteenth|
century began as neighborhood clubs|
with the purpose of enabling one or
more membérs to build a homa, Mem-
bers joined at the same time and paid
equal sums per share until their pay-
ments and profits amounted to the
nominal wvalue of the shares sub-
scribed. Priority in securing a loan

the current |

| together, stay tegether
' mether,

What other cities have done, your |
city camn do in proportion to iu;:
capacity. |

- L - - i

The maen who husiles gete Lhe
businecas. i
. . L »

In these days there is little room
for sentimental slogans in” order to|
| gain foreign trade. The fact is that,
our export trade has never been a
shadoow, and we don't want to be-
como one. To place any obstacie in
the way of this trade would be tanta-
woent Lo community commercial sui-
cide.

€ & - *
Then citizens of a community get
and pull to-

they accomplish great things,
- E L -

Peabody Hotel at
iz running ad-‘l
in |

The [amous
Memrphis Tennessee,
vertisements in many newspapers
the south. inviting those who can to|
gpend 2 week-end &t the iesnsdyl
The ads teil of their superbly ap-|
rointed rooms and their five ramous{
rostaurants. This plan sheuld be car- |
rieé¢ cut by hotels in all large citiea.|
They would éraw much business by{

was then determined by auctioning
off the association’s

was thus distributed.

This “terminating™ plan had ser-
ious defects, the worst of which was|
that, since an association “‘termin-
ated” upon the maturity of its single
geries of shares, the good will and
experience acquired by years of effort
were Lthrown away. .

The “serial plan,” involving a new
series of shares at regular intervals,

advertising in the mnewspapers 'nl | | - ‘
e TR . i
| AT d“mi a:id .:m n-s, .l #lJohn D. Rockefeller
Everyvone is Interested in gu{:id| - — . = .
roads. They should never let up— i~ ‘@ Multi-millionaires in United States whose fortunes are threatened by taxation. »
| keep hammering away until they get ; -
|to ride over good roads in every di- By GAYLORD REAGAN |taxes to put t!n-:;u?:n any share-the- Zavor of preventing progressive ac-
rection. | International Illustrated News werith program. Norris aims rather cumulation of great wealth during
& w » kg ] Feature Writer ‘~ curb the power which great wealth | suceeeding generations. The liberal
Any city that cem truthfully ad-| ‘vashington, March 7.—Large for- cndews and aveld the potential dan- |schocling congress has received under
vertise itself as s good city in which [ tanes are the target for legislation |gers of such power, Apparently, he |the New Deal makes it possible that |
to live and make a lving should|urged by two of the outstanding sen- | wonld go no further with distribution |such socisl legislation, which once
loudly proclaim that fact to the | &te leaders, George W. Norris, of Ne-|of the death-tax revenue than its ex- | would have been thrown out as too
world. Ibraska. and Huey Long, of Louisiana. | penditure on government services. adical, would find considerable favor
. & ® ® [ Both agree on the principle that Long has carried his “share-our- | now among our national legislators.
Our politicians would learn much | {the vast weslth cr-nrerz‘traled inlt'l.-e wealth” campaign 1o many parts (:[: Multi-Millionaires Hit
| it they would listen to what is said !;1;1‘?&; cl)t; a :;::;.ui?izn;aurl “n.'i!:i:ilt;‘ the jL)mU;;dl Sl:ﬁi‘i ]:,;n; has t;l;:,n[ ul:_i W h.xtt Tf;'l'i z;q?y“!:luil: h:- It:ll;:id{f(-eqd
what eople | 8 e re Lde = | consilderable sentliment in support ol | among mult!-miinonalires o > . &
'f::io:l: (:fhel!;:er:nd’r'l:::ddon t Gezmpto- fer cn method and extent. ‘H.ﬁ:(- plan. He claime o membership of | by legislation of confiscatory death-
| learn much by experience. There is little chance that the pro- nearly 4.000,600 in Lis society pledg- taxes iz problematical. It might drive
posals will be adopted by the senate gd to ficht for redistribution of the | some of the great American fortunes
TO REBEL IF PRICES RISE Ia'i at present constituted. Ex:-v:xlnh of the nation. ';.-.lu‘n.;-'!. although taxes in England
Senator Leong would institute a hare-the-Wealth” FPlan lare far higher than in the United
Chicago. — Right now American “share-our-wealth” program “'hii‘hi In promising each deserving family |States, The recent action of J. Pier- |

funds to LhoT
highest bidder, and the entire rundi

housewives are changing their buy-
ing policies to meet the problem of
rising food costs. But if prices keep

and making the assoclation perpetual,
was developed to avoid these disad-
vantages. The weakness of this plan
was the nccessity of finding large
sums at recurring intervals for pay-
ing off maturing shares.

Then followed wide adoption of the
“‘permanent plan’ which consists of
the public issuance of series of stock
at irregular intervals as required to
incraase resources for new leans. The
inflow of new investing members is
comparatively regular and since no
great nmumber of shares mature at
any one time, maturities can be metl
out of income,.

A further development in some lo-
calities, departing from the original
co-operative principle, was the “gunar-
antee plan”™ by which a certain ciass
of shares is made non-withdrawable
and its earnings used to guarantee
to other investors’ shares of a defin-
fte rate of dividend or maturity date.

After careful sifting of these plans
and their variations and details in
different parts of the country among
11,000 building and loan asso-
the federal savings and loan
associations were established on the|
basis of the ‘“‘permanent plan.” Ob-
solete 2nd wnnsound practices were|
dropped, abuszes guarded against, and
oper¥tions simplified so as to be
readily understandable by both fin-
vestor and borrower.
to provide additional home financing

sone
ciations,

facilities in areas where such funds
were inadequate, by attracting local
jnvestors on the basis of safety of]

their funds, a reasonable income and |
the assurance of management along
tested and approved lines.

A hundred years history had|
made it clear that the only eflective |
way to obtain uniformity and ade-
guate control in public interest was
through federal legislation.

In the establihsment of federals
there was full reaiization that the
business of a thrift and home-fianc-
ing institution is essentially local, re-
quiring local management, a large
proportion of local resources and per-
sonal knowledge of the prospective
borrowed by the lending institution.

“The business has proiound social
significance and affects the entire
community,” says the Review, “there-
fore the entire community should
participate, Jenefits should be mu-
tual and undue profit through ex-
ploitation should be impoasible.”

of

Your home town merchant will
do more to accommodate you than|
any bilg ciity store, mail order
house cor radio station peddler.
isn’t he entitled to your trade?

| and substitutlng staples

The object was|

going up, ““women will rebel!” Thus|
Mrs. Wilbur Fribley, president of the|
Housewife's League of America, de-
tailed the tactics adopted by the na-
tion's largest purchasing power.
This was the burden of her opin-|
ion: “We stretched our budgets as|
much as we could. Now we are do-
ing some deep thinking, rearrang-
ing our menus, buying cheaper foods
for many
luxuries. We are using more lowly
vegetables, such as parsnips and car-
rotg, instead of expensive green groc-

eries. More people who relished brus-
sells sprouts are eating cammage
now. More fish is finding its way to
the table. It's cheaper than meat

and people don't eat as much, We
have gone back to the old method of
buying by price instead of by qual-
ity

‘ Mrs. Fribley recalled statistics
placing food costs at a level 15 per-
cent higher than a year ago and an
ggricultural department estimate
that they might ascend another 11
Ipereert in 1935. She epitomized the
| reaction of the ladies of the land in
|thiB statement: *‘“"“We wouldn't mind
hlghcr prices if our husbands’ in-
Icon. es were boosted, too.”

‘ DOUBTS RUR.AI. POWER PLAN

'qzmndmg work-reliel funds for rural

| American Liberty league thru its
| president, Jouett Shouse.

“Is it proposed to duplicate util-
ity facilities at the expease of in-
veators in existing plants?" he ask-
{ed. “Is it the purpose of the admin-
| istration to expend this money ol
| the taxpayers for furthering competi-
| tion by government with industry?

Does the president propese establish-
ment of other projects similar to the
[ Tennessee valley authority?

“Into this congress shouid inquire
carefully and if there are to be pow-
er projects created whether along the
Missouri river, the Arkansas river or
any other river, the authorization
must be granted specifically by con-
gress and not assumed under a gen-
eral appropriation bill for purposes of
relief and employment.”

league and its objectives, emphas-
izing the mon-partisanship of the or-
ganization and pointing out that *“in
frequent instances it has been able to
endorse the position of the adminis-
{tration and that it has been glad to
-gh 2 such endorsecment whenever the

Shouse reviewed the history of the!

W';s‘ﬂngwn—— he aavisability ““\{uadua k last Sa

renting
{ electrification was questioned by lheg“ in I;OICLI

l opportunity offered."”
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Great. American Fortunes Threatened by Taxes

he claims would give every deserving
family not less than one-third of the
average weaith per family in the U.
S., or not less than $£5,000 free of
tebt. In accomplishing this,
“Kingfish" would Hmit
million dolizars.

90 Per Cent Tax

has a different idea about

few

Norris

the
fortunes to a |

:f'ﬂ.o—thirri the averaze wealth per

femily in the United States, Long |
apparently includes all property val-
ves, :mth zs the appraizal vulue of
factories and raiiroads. Suchi wealih
|could not be redi tributed, however,
| rnless all property were nationalized.
!.75..‘- sthetne is phraSed in generalities

and can hardly be subjected to crit-

pont Morgen, multi-millionaire bank-
er, in disposing of many of his hold-
the United States has
#d speculation.

ings in 2rous-

Others rated as multi-millionaires,
‘heee wealth would be drastically
zt by the preposals of Norris and |
L g nelude Andrew W. Mellon, of
Mitwsbargh, former secretary of the

the matter. He has no complaint | ica]l analysis. reasury, cnry Ford, aotomobile mag-
against the taxstion schedule on es-; But with Norriz it is different. Not | nate; John D. Rockefeller, vil baron,
tates up to $10,000,000, but would !leven his enemies have (‘.“-”‘Lr‘ him !nand the du Pont family, whose for-
levy 90 per cent 90 per cent instead |with being a demugeg. His proposals [tunes were made in munitions, but |
of the presert €0 per cent on the |zre worthy of serious consideration |now are in many other ventures, the
balance of fortunes above that sum. and are nmiost certainly within the | chiel of which is General Motors cor-
The Nebraska senator would not |realm of possibility poration. Their combined fortunes
use money derived from inheritance 'T}n:-m is indi: ,-:'vhic gsentiment in 'are rated in the biilions.
— e —e—— - T
yuplift or ‘a more abundant life.’

Wabash News

William Reuter and wife were vis-
iting and looking after some business
matters in Lincoln on Tucesday of last
week,

William Winget, who has been
farming on the HIll place near South
Bend, has and will en-
gage in other occupation.

Charles Scheeffer, of Murdock, a
representative of the Trunkenbolz Oil
company, wias a

moved aw ay

visitor in Wabash on

last Tuesday, bringing with him a
lozd of gasoline and kercsene as well
as some ]‘.lhi'ii'a!i}i_I; oils for tE:a— peo-

ple of Wabash.
Warren T. Richards was
turday,
farm at South
nann, wheo will cultivate
the tillable ground thereon, while the
pasture will be used by Clifford Jones,
who heretofore has been employed by
Robert Long on a farn
Bend.
Fred Towle has

over to
where he was

the Bend to

near
disposed of
considerable time and which he con-

sidered he could not get along with-|
out. He sold the animal to an east-|

ern horse buyer and the horse, which |

has been a part and parcel of the |
farm will be engaged in some other
line of business in New York, for|
that is where he has gone.

Will Farm at South Bend

Clarence Ohms will farm near
South Bend the comng summer. On
last Wednesday he moved to the place
he will occupy and was assisted!in
getting his cattle over by Fred Towle.
Mr. Ohms wiil farm what is known
as the Hill place a short distance
scuthwest of South Bend.

82e the gooac

u puy. Cata!
dswriptlom are “l g

owery encugh,

cvl aow about the goods when,
| ¥ou get thea?

South |

the|
trusty gray horse he has owned for a!

rEﬂ eers Call
for Halt on U. S.

. Power Pro;ects

Deny Water Generator Is Cheaper
Than Steam in Generating

Electricity.
| The governnent's plans to pour
| millions of dollars of easy money in-
to “highly speculative” hydro-elec-
trie projects were attached recently

by speakers at a joint meeting of Chi-
organizations.
theory

cago engineering
federal
| cheaper

that
suppifed

administration’s

electricity can be
by water power was denied by steam
power engineers and hydro-electric
| engineers conceded the dificulties of
transmitting powv
I ter.

It was repeatedly pointed out thal

rocoznized o1

not been consulted by the government

engineers had

groupnps

ministration prejects and that even
| protagonists of water power
ment seriously question the value
building many more power plants un-
til markets have been cultivated.

Claims Steam Power Cheaper.
| Citing preoduction cost figures for
bydro-electric and steam generating
eleciric plants, W. L. Abbott, con-
sulting engianeer for the Common-
wealth Edison company, led the as-
sault apon the government's “yard-
stick” program under the Tennessee
Valley authority. Abbott's figures
showed that steam generated power
costs less than the current supplied
by hydro-electric plants.

“0Of ecourse these costs of water
power can be cut down by the gov-
ernment's method,” Abbott said.

Gi

The
| Thank goodness, the depression will |

|
|

| maintain

| in
er generated by wa- | ‘Beh

“Hydro-electric development de-
pende solely upon the development of
There are numerous power
sites available but until markets are

ed the expenditures of vast sums
in hrdro-electric plants are useless.
LL: ihe government is saying, ‘Damn
narkets—go ahead with the pow-

o go o an' ae
1arkels,

creat

he

| er plants.”’

Views Projects with Dismsy.

“It Is only th dismay that we|
hear of the government's Pwa plans
for spending billions of dollars,” said
Frank D). Chase, past presidemt of
the Western Society of Engineers.
“Five billions are to be spent, but
little has b(.f‘]l said of engineering.

probably be over before the plans for
some these projects canm be com-
pleted and thelr economic feasibility
proved.”” An eleventh post in the eab-
that of “secretary of engineer-
ing,” was suggested by Mr. Chase
in the event the government is to

of

{ spvrding

in planning its huge public works ad- |

| -
develop- | the

"rank 8. Clark of Boston, discuss-
ing steam power, said vast strides in
development of high pressure
stearmn bollers, mercury-vapor gener-
ators, and Diesel engines have placed
the fuel power industry in an ad-
vantageous position in the last de-
cade.

BAIATA TAKEN TO FRISON

Chicigo. — Joseph Baiata, who
pleaded guilty to an alleged plot to
swindle the Abraham Lincoln Life
Insurance company and an Indian-
apolis bank with funds embezzied
from a Chicago bank, was taken to
Joliet prison to start his one to ten
year term. Baiata admitted the em-
bezzlements of about $54,000 from
the Amalgamated Trust and Savings

“Production costs certainly can be|bapk in owhich the gang supposedly
trimmed if capital expense is chmediduiaed a youthful clerk, Otto Van
[u:r to soil ergsion, navigaticn, mcminerck. into *“‘pulling” checks.

itz program of easy money |

MANLEY NEWS

Mr. and Mrs. John C. Rauth were
transacting business In Louisville on
| SBaturday.

| Mr. and Mrs,

William Rau and

c

| George Rau drove to Omaha Sunday

to spend the day.
Mrs. C. E. Mockenhaupt was guiet-

: ly passing her 70th birthday anniver-
gary and was receiving the congratu-

i lntlons ard well wishes of her many
rienda.

Mr. and Mrs. Fred Lawrensen were
Weeping Water I Wedncsday,
where they papered 2 number of the

| roems at the home of Mr. Lawrencen’s
mother.

FOIt SALE 2t Manley Garage, corn
| eshredder in excellent ition. Can
ideliver any time. See me or my father,

-;“.Jpr Krecklow.—Lawrence Krecklow,
M Nebhr.

Hernry Hohme

the
moeting in the

=wcre wonr by Mrs.

Mizs

st

"
asd

cond

inley,
Airs, n and Mrs. John

Carper jal

vere hoastooses #t a4 eoc
hall Tuesday. Prizes
John Sheehan and
Suaes Mockenhaupt

td Drann and Hare
1 Omaha and Co
Gay, tRey
ters to lock after,

with friands

id Krecklow
neil Blufs 1ast
’:.:'.'1 g0mMe met-

iting

Davi
Saiu where
as well as vie
while there.
John DBerg:
t the home of Mrs.
leaviag their son there
d paperhanging
rrogreze at the John Ber
| Mr. and Mrs. Theodore Harms en-
| tertained at a pincchle party Sunday
: There were tables of
players and prizes were won by Mra.
| Ralph Keckler, Mrz. Joha C
' Ralph Keckler and Hugh O'Brien.
!li"ir-u.u refreshments were served.

AT
nar,

and Mrs,
Sunday s
mother,

{ the

1an spent

Bergman's
whil
painting a: in

home

I T
> iadat il
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RIgOL,

seven

Rauth,

De- |

James West and wife moved a few |

farm between Avoca
and Otoe, where they will farm
| coming summer.

-]da}'s ago to a

They were farming
the Frank Johnson place during the
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PLaTTSMOUTH
well, T 5 the first Iong trip he
has U ince hin prolonged iline
but he was at Elmwood during the
'fr'r«:-pa”t of the week and is glad to
be able to get about again,

the |

Many Attend Dance at Elmwood

past year. Robert Wiles immediately Theoee wsttending the pre-Lenten
moved onto the Johnson farm which |dance nt Elmwood last Mondsy night
| was vacated by Mr. West and wifle, | were Mr. and Mrs. Wiiliam Rau, Mr.
‘and will farm there the coming sum- |and ¥Mrs. Hugh O'Erien, Mr. and Mra,
mer, Harry O'Brien, Mr. ond Mrs. Walter

Mockenhaupt, Mpr., and Mra, Walter
| Met with Bad Weather ifJ'I‘.r.Pr._ Mr. and Mrs. Andrew Stan
| Fred Stohlman living mnorth of |der, Mr. and Mrs. Herman Reauth,
II\ .mie) began shelling corn last Wed- | Misses Sue Mockenhaupt, Norma Wil-
| nesday morning, but was forced tr:-ft:-. Sheehian and Ellen Kelly and the
postpone the job later in the day, |Mescrs. John Kelly, Joe Murphy, Pa
when the heavy snow and blizzgard | Murphy and George Rau,

halted the work.
1

| The Storm Last Week

! The snow storm last Wedneaday,
which developed into considerable of
iu blizzard before the close of Lhe day,
caught many on the road and com-
pelled others to abandon proposed
trips. Among those who were stallad
was the writer., After [loundering in
1|:1 snow drift beside the road, we were
aided in getting out by Grover Law-
rensen, this being at the crossing of |
the highway and the Missouri Pacific
treck. After proceeding about a quar-
ter of a mile we found ourselves in a
like predicament and were assisted in
getting out by John C. Rauth, who
alzo kept us over night. To both these
gentlemen, we wish to express our
sincere thanks,

Manufactures Corn Shredder

Lawrence Krecklow, during his
gpare time, converted an old separator
which had outlived its usefulness as
an efficient thresher, into a corn
shredder, which he has used for some
time and says it works to perfection.
He now has his corn fodder all work-
ed up and has acguired some very
good feed as a result of his resource-
fulness. He has no use for it longer
|and has an ad elsewhere in this de-
partment offering the same for sale.

Mrs. Charles Gade Poorly

Mrs. Charles Gade, who has been
making her home in Ashland for some

time, Lhas not been In the best of
health, having a severe attack of
rheumatism. Her sister, Mrs, Harold

Cochran, also of that place, has been
assisting in her care. Last Sunday
the parents, Mr. and Mrs. Fred
Fleischman, were over to Ashland for
a vizit at the home of Mr. and Mrs.
Gade and also with Mr, and Mrs.
Cochran,

Moved His Cafe
Oscar E. McDonald, who recently

purchased the business of William
Casey when thai gentleman departied
for McCook, has moved the business
from the hotel building to the former
locaticon of the cream station. Oscar
says he expects to put in ice cream
saervice when the weather gets warm.
He has been assisted by his son,
Robert McDonald, during the past
weelk.

Enjoyed Trip to Shenandoah

Roy BSteinkamp and his father,
Adolph Steinkmap, were in Shenan-
doah last Baturday, where they were
visiting and looking after some busi-
ness matters. While it made him
somewhat tired making the long trip.
the elder Mr. Steinkamp enjoyed the
ride very much und stood it pretty

|

HOPES FOR FORT FROGRAM

Vvashington, — New hope for =
+800.C00 improvement program at
Fort Omahe was expressed by Rep
| McLaughlin (d., Neb.) "The whole
matier apparently will depend on
the attitude ¢of the war department,”

McLaughlin said, “and we cannot tell
what that will be. But passage of
the works bill would provide the

needed funds.”

Ladies Toggery

MisSimplicity
MoldsYour Figure

To Young Lines

The diagonal pull of the cossed
back straps Hactens the dia»

and abdomen, raises the
bust and smoothes awzy all
waistline fesh —thus avoiding
that tell-tale look of maturity.
The model sketched is of peach
rayon figured batiste and elastic
with an uplift bust of tricot
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