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Pence Rumors Csuse Declines
in War Btooka.

PRICES RISE IN THE LAST HOUR

NEW YORK, Oct. 8.~Forelgn affairs
assorted some of thelr former prominence
toany, the fnll of ine French ministry
leing aftended by further vagus PoAce
jumots and consequent severe declines in
o of the so-called war stocks Fa-
4 of the British government o extead
ihe time for submitting prools of Amari.
can robases of German goods offered
anothor phase of (he complicated con-
diljons acrosa the Water, - =

There wis a sicoksaion of “dips’” or
declines Aftor tho Irreguiar opening, oach
being succecded by fseblo ralliea The
most offective selling movement was in
the early afterncon, prices then being
at their lowest. In the final hour, how-
ever, there came & broad and awoeeping
demand for various raliroad shares andg

s which heiped materially to Nt

'-wdmm from hsle minimums,

Eriea lod (ke Iate rise, the comunon
advancing almost 4 poinia to _0'4. it
highest price of recent yeurs, Canadian
Pacific, Heading and some minor lasues,
Kansas City Bouthern rose 1o
over § points on buying of m confident
character. Incldentally Anaconda Cop-
per added to lta previous high recard,
Enining 1% at 9% The closlng while ir-
reguilar was extremely active with an
undercurrent of strength. Total sales
amointed to 1,950,000 shares,

Among the extreme losses of the dny
which were appreciabiy shaded at the
end, were Mudebaker, 2% to 18, Bethle-
ham Stesl preferred, 12 to 1. Baldwin

Mhbl”

Locomotive, §% to 150%. Maxwell com-
mon, A to 14 and the second preferred,
to 57; Willya Overland, 10 to 280, General

otors, 11 Lo E& and United States In-
Aust Aleohol, § to 110. In _addition
Crueibla Stecl, Lackawnanna Bteol, Amert-
can Locomotive, Continental Can and
fow olhors of the same group were lower
by 8 to & ints,

{?mm l:;:tn Kteel furnished ammuni-
interest during the

tion for the short
but  was

greater part of the meason,

rusbed forward in the usuanl Tashion, in |

the final dealings, making up most of
s loma of 1%. COplimistic statementa con-
cening the ateel industry wers agaln
ng from high quariers
Forelgn exchange was distinetly bettor,
serding making up much of the sarly
waalt'n wﬂeel:m with Improvemsnt In
ires,
ont far less active than stock

-

forolgn erings, showing a mark
dimunition. Total sales, r value, ag-
J90.000. LU'nit Hinten bon

unc' on cnll,
Nutuber of salex and leading quotations
on stocks tod
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ROBBED WHILE HE PUTS

MONEY IN TA BCOLLECTION

money lnto

To be robbed while
the collection box for “Billy" SRunday
wus the expatiense of Walter MoCune,

himaself,

NEW YORK STOCK MARKET'

Fall of French Ministry and Vague
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ESTABROOK SAYS
WE MUST BE READY

Ridicules Wilson's “Too Proud to
Fight" Idea and Says Country is
Weaker Than Dishwater.

Ridicaling ths unpreparedness of

the United Statea to defend its righta
and possessions, and the “peace at
any price” and “too proud to fight"
policles of Bryan and Wilson, Henry
D, Estabrook, at the University club
at noon, declared that the country In
“woaker than dishwater,” that Amer-
fca’s shipa and guns bad bettar be
thrown onto the scrap plle, unless
rdded to tremendously, and that we
must forthwith apend lots of money
for defense.
l He ia prominently mentloned as a
11.oulbllltr for the republican presl-
|dﬁnllll nomination, and has recently
| kecome nationally famous for his
‘sirong statements on the need of pre-
paredness for national defense, He
s a former Omnahan.

Ench for the Other,

"It ts no longer a question of ‘every
man for himeseif and the devil laks the
hindmost,' ** Mr, Estabrook aaid. '""The
maxim by which every man may now
safely lve and die, a maxim of Invariabile
and inevitable success, la “Each for the
oiher, and all together.”

“*This declaration of Interdependence
holils good becaum our people, nation and
desiiny are one, Nobody can injura or
help any one of us without nffecting all
|of us the samo way. Therefore, the middls
ywest as well an all other parta of the
| Uniteg Btates, stands ready to fight
against poenible forelgn enemies.

“Only ealists dremam of world peace
through treaties of disarmament, negotia-
tions of diplomacy and adjudications of
International courts,” ha continued. He
laudeg the prinelples upon which the na-
|tion was founded, and deciared kings to
be “monstrosities conjured oot of pande-
monlum—the Idols of heathendam made
manifest in the flesh.,' Therefors, he
nrgued, Amerioa would never consent to
being ruled Ly kings, and mankind wiil
never fealize tho dream of the parliament
of man and the fedoration of the world,
untll kings are forever banlshed from the
| ontth.

Amerien s Best Nope,

“America is the bost hope of humanity,”
the oraler sald. "It s up to us to safe-
| guard it. If we don't we are traltots to
our forefsthers, who fought for it, and to
Christ, who dled for 1. Every dollar in
otr treasury and every red corpuscle in
our blood stands pledged to lts defanso,

"No pation (hrealens us in se many
worda, but hints and intimations speak
i loudeor than words, Machinatlons agninst

the United Btatea are more sublerranean

than submarine,
“We boast strength to repel ntinck,

water. Other nations are prepared for
| agwresslon, but we are not even prepared
| for defense. Iz this state of imbecility
o endure?™

Mr. Estabrook referred to W. J. Bryan
ws & “wandering volce,” In whose wins-
dom he did not belleve, and whose sin-
cerity he did not question, because It was
not worth arguing.

“But nonrealstance would be betler
than half-preparedness,” he conceded,
| “We had better serap all our shipa and
guna, if we do not add to tham.

Wilson's Iden Absurd.

“Wilson's ‘too proud to fight' iden Is
the absurd and puerile notion of an ee-
timabls but mistaken gentleman, and it

citisen soldlery ocould defend the country
against the tralned fighters of Asla or
Europe,

“Our duty is to defend against both
machinations and attacks, We are permit-
ted no alternative, We must forthwith
spend money for defense, and lots of It
We must knhow that we ure safe from
oven the temptation of attack, Our peace
,ang future happinees depends upon this
AssLTanoe.

“In the words and with the axperience
of & statesman, soldler and patrict, Wash-
Ington sld, ‘To prepare for war la one of
the most effective ways of prosecving
poace. A free peopie should not only be
armed, but disciplined. To that end a uni-
.'r«-n"ud weall adjusted plan s vequis-
te.'

Asserting that the recommendations of

. 0% benty PO lmiligary exports should bo followed mnd
m!a&an ... W that the sole purpose should not be con-
e o Cree B S quest, but ouly weif-defonse. the speaker

2.Em sald the United Btates should start prepa-

 rations at onoe, “without mucn debate
and regardloss of cont.”
I Wanty Big Navy,

“It meana, obviously, a blg navy,” he

‘And it means all the officers and men
neceasary, men of brains and technical
Inlll]. to get whom the government must
outhid the market. Insurance against at-
tack wil cost menoy, but It is worth Lhe
price”

Further outlining his ideas for de-
fonse, Mr. Estobrook sald Lhat the navy
shoyid have a large merchant marine as
suxillary, He wsaid a “small standing
army” of aboul twice the size of the
present army should be “only a decimal
of an inefficlent reserve army, subject
m a hurry oall” The state militia
should be under federal domination, he
naid.

He closed with eriticlsm of stale's

will soon put out of business the few
merchant ehips remained under United
States registry, and that the law la the
wmumumh\o—
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SPEAKS THREE TIMES HERE

bt wo know we are weaker than dish- |

is murdercus stupldity te think thal a!

THE BEE:

What Happened in Ten Minutes;

OMAHA, FRIDAY,

Hére's a little chunk of human inters
ost, placked out of the same temn min-
ulew

Joe Btecher, Nehraska's wrosting ldol
bad Just finished putting on a ltls ex.
hMbition with his brether, Anton Wednos

day night at he milllcn<lollnr Fontenelle
hotel, before a crowd of severnl hundred
bankers in convention here thin week,

When he finiahed, the roar of approba-
tlon that came from the throats of the
monsyed men wan like the approach of & |
tornadas,

With his bath robe wrapped clossly
about his splendid flgure, he bucked his

| Way through the tidal wave gf Ne-
braska's wealth ax it approached to |
|welze his hands In congratulation.

“Oh, Jo#! Joey, boy! Hey, Joe." I

Yoo, I'm Mr. Koyne of Gobsville, ths |
fellow that yelled at you that Hma.h
| Shake hands with Mr. Cosh of Dough-
town!""

“"Joa!"

“Btecher, moet President Latke L Sack
of tha First Natlonal!

“Joe, shake hands with Cashier Hugh
G, nils

Jos waded on, searcaly notleing the
men of wenlth aa he moved on, smiling
llu-t over the heads of those nearest
bhim, and shaking hands with those whom
ke could not avold. It was not unlike
“Bily” Bunday stemmiag the rush of
trall-hitters on dime-day!

This Is the first chapter,

The writer ocoupied about five minutes
Eetting out of the crowd, back to the
Bes bulldine.

A True Sidelight from Real Life VISITING IN OMAHA

“Bay, bo,” he whined., “Yain't got a
ose dime In yer dick, has yer?™

It wan the second appeal! during the
| night, and the writer hurried eon, un-
heeding. [Mmes are scarce In ths news-
paper game,

“Ita gettin' too cold to aleep outaide,
an A& dime buyr a flop inside,
cantl wheedled, keeping step.

bo'
the mendl.

peraistenca

Neaching for a dime and turning to
give It to the weasened, decrepil wreek
of humanily, e wriler experienced a
thock as he paw the beggar's face more
cloarly

It was Toung K4 (name withheld pur-
posely),

Five years ago the Kid, too, stood in a
padded ring, with men of money and
fame cheering him Vike mad, and fghting
for Introductiona.

He was a comer then, and in all the
Mate of Iilinols and several surrounding
sates, there was no lightwelght or
welter who ecould stand up agalnst him

for ten rounda. Nono save Lhe cham-|
plons, and they dodged him |
Like #echer, Young Kid ——— was the

idol of a blg section of the coygntry. His,
name stood tall on the sporting pages, |
and a bright future stood before him. .
But Young Ki4 never got to be
champlon, though he stood next In rank.
He couldn't stand the rush of pros-
perity.
Another “comer” got him one night,

In the ahadow of the big brownstons
bullding, o shivering flgure sought shel-
ter In a doorway

He stepped out, at the approach of
Ffootsteps, and looked backward and for.
ward, apparently to make sure no un-
friendly policeman was mnhout,

after the Kid had a seasion with the fast)
Ife. Then another, and another. After
that Young Kid couldn't get any batties
at all, sxcept with Old Demon Booss, and
ns he eagerly snatehedl the proffered
dime Iast night, it was apparent that be
had lost hin fight with drink, too,

MeKinlay Republiean club, where 1 de-
liver a ‘getl logether apeech, addressed
to  hyphenated republioans, whether
‘standapat,” ‘reactionary’ or ‘progressive..’
for 1 happen to be a republican without
eny qualifying adjective, This afternoon
what T have to say In & ‘get togeiher
appeal that (ranscends partisan jesues,
and la addressed to every cllizen of the
United States as such, particularly to the
people of the middles wost, whose Interest
in the question of national defense is not
as ncademie or impersonal ss some of
them imagine.'

North Church Has
Big Prayer Meeting

Attributed directly to the effects ‘of the
“Hly" Bunday meetings, the attendance
al the weekly prayer meeting of the
North Presbyterian churek Wedneadny
night was the largest In the history of
the church orgunization,

As a rule the attendance at the Wednos-
day nilght prayer meetings runs around
twenty-five to thirty. There wers more
than 300 persons present, including some-
thing over ¥ men, women mud young
poojle converted at the Bunday Taber.
nacle mestings. Bongs were sung from
the RModeheaver hymn book, and afler a
short address by the pastor, Rev., M, V.
Higbee, an opportunity was given trail
hitters to give their experiences. Later
in the evening tha irall hitters met tLhe
members of the church sesalon and pre-

Odd Fellows’ Lodge
to Celebrate Its
Birthday Sunday

Wasa lodge No. 1581 of the Odd Fellows
will hold a big celebration Sunday after-
noon al the Swedish Auditorium In com-
memoration of the twenty-first annlver-
sary of the founding of that lodge of the
order. It was organised October 31, 1800,
and the membership consists of men who
cAn apeak the SBwoedish languusge.

Bam K. Greenleaf, grand manster of the
grand lodge of Nebraaks Od4 Fellows,
will make the principal address at the
exercises, ‘which will begin at 4:30 o'clock
and inolude a program. orchestra, refresh-
ments and a good time., P, A, Edquist
will tell of the founding and history of
Wasa lodge.

The committes in charge of the cele-
bration Inciudes Nels A. Lundgren, chalr-
man, and John Larson, Albert Pelerson,
J. V. Brvickspn, Carl Anderson and John
Young. Officers of Wasa lodge are: Al-
bert Peterson, noble grand: J. V. Erlok-
son, vice noble grand: Richard Johnaon,
socretary; John Larson, treasurer.
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BUSINESS FALLS OFF

parod for admisgion into church member-
ship next Sunday morning.

NEW PASTOR AT BENSON
CHURCH IS INSTALLED

Installation of Rev, Mr, Nelson as new
pastor of the First Lutheran church of
Benson took place Wednesdny evening
with impressive ceremonies In which the
English Lutheran pastors of Greatsr
Omaha and Councll Bluffs took part.

All the minlsters were robed, as were
ialse the members of the large cholr.
1auv, T, E. Kahso, Lutheran home mis-
‘ﬂonnry peorelary for Nebraska, per-
formad the act of Installation.

Ho wan amsistod by Rev, C, N, Bwihart,
pastor of Orace Lutheran church; Rev,
0. D, Baltsly, pastor ~* Kountss Me-|
morial  Lutheran chures: Rev. 8. J.|
Yeorian, pastor of the Bouth Side La-

BUT NET EARNINGS GAIN

From the Boston financial offlces of
the company, the Union Pacific officlals
learn that during September the gross
carnings of the system showed a falling
off of about 510,00, as compared with the
vorresponding month of one year ago,
but the net earnings showed a substan-
tinl Inerease. Tho amount of Lhe Incredss
Ia not stated.

MARRIED MAN IS LEARER
OF HALLOWE'EN PARTY

Charies Brasil, 68131 Narth Thirty-fourth
ptreet, 12 years old and married, was ar-
rested as the leader of a gang of youtha
playing Hallowe'sn pranks, Brasi)
tipped over an outhouse of Hugh Bmith's
at 591 North Thirty-third atrest. He
was released on the provision that he

theran church, and Rev. C, E, Ringer,
pantor of BL. Matithew's Lutheran chureh,
Council Bluffs. l
After the Installntion wservices the
Indies of the church sorved a suppar and
there was a genera) reception. Iev, Mr,
Nelson Iy a graduste of Wittenburg Theo-
Jogteal seminary, Springfield, 0., and
this s his first charge,

PORCH_CLIMBER GETS
WATCH AND CHILD'S BANK

While J. Doarwowrtz of 301 Blondo street

of thelr home last evening n sneak thief
climbed to an upper room and got away
with a gold watch and & ohild's bank,
containing &6 in money.
Ksther Joseph, Thirty-ninth and Cam-
den Avenue, reporis Lo the police that
while she was down town yeaterday
some one ploked her pocketa of B2

J. H. Armetrong, Thirty-seventh and
Jaynes streets, reported that his pocketa
were pleked of & waloh and several dob
lars.

MEMOR!IAL SESSION OF
REAL ESTATE EXCHANGE

A memorial sesalon of the Omaha Roal
Estate exchange ia to be held two weeks
from Wednesday noon, when memorial
addresees will be made and memorial
resclutions offered on the former mem-
bers of the exohange who have recently
dind, George O. Wallace was the man
who made the suggestion at the last
thesting. Buch names as those of the late
Alfred Kennedy, Thomas MeCague, D.
V. fiholea and others were montioned as
thoss for wham the memorial should be
hald. *

BARTENDER BUYS SPECIAL
SUNDAY EDITION OF BEE

The special edition of The Bee carrying
Mo sermons in full presched by “Billy*
Sunday in Omahs had a wide sale, even
in the maloons. One newsboy reported
that s saloon keeper called him In and
bought out his entire stook at one elip
The saloon keeper (old the newsle he
would sell the papers Lo his own custom-
ers la the saloon.

IRON FALLS ON FOOT'
AMPUTATION NECESSARY

Whtle working in & funk yurd at Pourth

and Davenport streets, T. Kalnea suf-
fersd a crushed feot which will have
o be amputated when a large block of
tron fell from & dorvick diroctly on the

member. Kaluga waa roshed to 8L
Joseph's houplital, where his condition ls
regorded aa scerioua.

was with his famlly in the lower part |

restore the outhouss to s original poal-
tion within three dayns

Old Folks Need
“Cascarets” for
Liver, Bowels
Salts, calomel, pills act on bow-

els like pepper acts in
nostrils,

Enjoy ll!ei Don't stay bilious,
sick, headachy and
constipated.

s

Most old people must give to the bowels
nome regular help, else they suffer from
constipation, The condition Is gerfectly
natural. -It s Just as Datural as it Is
for old people to walk slowly. For age
s never so active an youlth The muscles
are lesa elaatic And the bowels are
muscios. .

Bo all oM peaple need Cascarets. One
might as well refuse to ald weak eyes

TEH
igifzili
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 IMPRESSED

| ¥ |
| . The highest officlals of the Btude-
Thers was something familiar about the Laker corporation are in Omaha for, party is traveling by night and holding

1915.

STUDEBAKER HEADS

| Leading Men of the Studebaker Cor
' poration Making Trip Through
| Middle West Cities,

WITH PROSPERITY ‘

2 business conference with Stude-|
of the Omaba branch. In the party |
are James . Haslet, vice president in |
vice president and director of sales;
. O, Haneh, treasurer; R. T, Hodg-
I' Seaman, {ncorporated, advertis-|
|
thea commercial car department; J.l
E. Grady, sales manager for Canada; |
cago branch; Lafayette Markle, Chi-
cago distributor; A. L. Davis of|

taker dealers under the jurhdu:tlonl
charge of production; L. J. Olller,

|
kins, sales manager; H. A. Bilgg= of
Ing counsel; H. T. Myers, manager uti
A, H. Pearsall, manager of the Chl-
Cieveland, Ohlo distributor; H. W.|

how thelr phenomenal salos achleve-
ments had been accompliahed

Mr. Olller oxplaince that becauss of
the unususl Jarge demand for cars this
fall, denlers who had been In the habit of
visiting the Inctory found it impossilile
1o leave their territory, Lherefore, n
keoping with the policy of the company,
to always keep In aa close touch as pos-
sible with the entire selling organisation, |
the officiale decided Lo make 1hia trip
and visit the dealern on thelr own ground

In order o gmive the disributers and|
company officlals on thia trip the muu-]
mum oomfort, a special ear has been |
proased Into porvice, In as much as the
mestings by day. The party has alrendy
vistted Chicago and Minneapolla, Omaha
being the third stop. From here they go
to Kansas City, St. louls and  then
through the eust

Chief Dunn Asks

for Volunteers to |
Help Curb Kiddies

Wanted—1,000 voluntesr policemen ApAl
ply Chiet of Pollce Dunn at the city hall. |
The chief wants to enlist _\olunlanr-r
who will perve during the balance of 'the |
Hallows'en peanon,

He sald: I want the kide to have a

Police Get Line On.
Man Susvected of
W.H. Sglith Murder

Thay & man anssering to the deserip
tlon of the bandit suspected of murder
Ing W. H. Emith two weeks ago wal
employed as o teamster at a grading
eamp near Pender, Neb,, was information
recelved By Chlef Dunu Wednesday, Des
tectives Rich, Pamanowski, Willlams and
Holden were dlspatched to Pender to ape
prehend the man.

Upon thelr arrival the Omaha officers
discovered thay the man had besn dis-
charged two days mgo becauss of ax-
treme oruelty (6 his team, and that he
had departed from Pender for Bloux
iy, Rich and Pamanowakl returned ta
Omaha, while Willlwms and Holden ocon-
tinued to Houx Cilty and will attempt
to trace the holdup from there,

Chief Dunn announces that the total
reward for the eapture of this holdup,
Including that offered by Omaha and
Kansas Clty, Ia now §,700,

U. P. PLANS NEW ROAD
SOUTH FROM PARK CITY

While no decinlon has been reached, the
U'nlon Pacifie s flguring upon bullding
soventy-five mlles southeast from Park

Elevins of Toledo, Ohlo dl.t"b“lor;:l’oﬁd time and ifnnocent pranks are all| City, Utah, next year, In order to tap

0. H. Gray of Minneapolis, Minnesota
d.stributor, |
They wers met hore by some thirty or |
forty dealers from Nebraska, westorn
Iowa and Colorado, and South i .Kota. '
The conference was held In Omaha at!
the Btudebaker branch.

YVies President Olller explained the pur-
pose of the conference ma being to com-
pare notes on selling methods that had
been found mont efficacious. Also that
the Btudebaker dealers in this territory
might have an opportunity of axchanging
Idean with the large distributors who
are acoompanylng Mr. Olller on this trip.

Learn Conditions Here,
Mr. Keller, local Studebaker manager,
sxplained to the visitors conditions In
this territory and gave some valuabled
hinta and suggestions to the castarn dls-
tributors.

Vice Prealdent Haslet dlscussed Stude-
baker manufacturing methads, and how
modernlsation had made possiblea pro-
dueing a oar of the Studebaker value at
the price, Tressurer Hanch spoke on fi-
nancing, Mr. Biggs on advertising, Mr
Myars spoke on commercial auto cars and
enlargement of their fleld of usefulness.
Ditferent distributors In the party told

Dated October 15, 1915

right. But this tendency to destroy prop-
erty s Increasing and I am receiving |
many complaints. 1 have directed all
members of the dJdepartment on night
duty to send to the station Individuals
or gangs engaged in destruective aotivi-
ties. 1 would llke to have mome volyn.
tears who will nesist us In this matter.”
The Omaha Motoreyele club will meet

SAY THEY HIT THE TRAIL
AND NOW THEY WANT HELP

When the eards of the trall hitters were
rorted ahout thirty fell to the lot of Rav.
C. W. Savidge, pastor of ths People's
church. A few of these wore looked up
by Mr. Bavidge, and he arranged for a
supper this evening at the church to meet
the others.

There wore two, however, who had not
fallen under the persuasive influence of
Mr. Savidge, and it must be admitted
they are backsilders. They In some way
"“hit the booze,” and when landed In the
clty jaill they sent for Mr, BavXge. They
sald, “Please come and help us. You
know you are now our pastor.”

$25,000,000
Italian Government
6% One Year Convertible Gold Bonds

EXEMPT FROM ALL ITALIAN TAXES

Interest payable April 15 and October 15

Coupon notes In denominations of $1,000, $500 and $100, registerable as to principal only

mmmmmznymtnat:lmsmumm-nunmuul.u. Higginson & Co.,

ton, New York mnd Ch

CONVERTIBLE PRIVILEGES

the Ulnta valley, that Is without & rail-
road. Surveys have been made during
the Inst few months and It ls asserted
that a very satisfactory grade has been
secured,

The Uinta walley has besn without a
rallrond and s maserted to be rich In
natural pesources, It has 40,000 paeres of
Irrlgated land under cultivation: 00,000
acrea of range county, all pretty well
stocked and 0,000 acres of forest and
conl land awaiting development.

GETS CREDIT BY PAYING
FOR FIRST PURCHASES

Bome time ago Harry Weinateln, a
plumber at 1520 North Twenty-fourth
street, made purchases from [. Wolff,
11F Farnam st et theraby estab.
lished a credit for him.clf. Recently he
made purchases amounting to $49 on his
newly established credit. But John Sulll-
van, manager, became suspicious and hae
went out to find Welnsteln. Welnstain
was brought to poliee headquartera by
officors and $4% in cash was feund In his
rock,

Due October 15, 1916
of

S’

Government, par for

Ttaly, with a

or about per capita,

———

nations,

Deposits, December

BOSTON CHICAGO

Order Blank

Bee Publishing Co., Omaha.
Sirs:
| * Name
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Convertible at the option of the holder, at maturity into one-year 6% Gold Notes of the Ttalian
v r, which in turn will at maturity be convertible, at the holder's
¢ option, into 10-year 5)4% Gold Bonds of said Government, par for par.

We regard the credit of the Itallan Government as excellent and these
notes as unusually attractive. The total annual Interest charges on
the pational debt amount to only about $3.28 per capiia.

conversion privileges give important rights of which the purchaser
can availl himsell later If he desires,

lation of about 36,000,000, has today a national debt of about $3,247,400,000,

The Government owns about 76% of the railroad mileage of the country, It also owns all.
telegraph and substantially all tde?hone lines.
vestment of about $1,396,000,000,

Savings deposits in Italian banks show constant gains:

$222096,000 or $7.02 per capita
1,163,.230,000 or 3268 *“

The 10-year 5)4% bonds, Issuable under the convertible privilege, will be payable in lire as well
as in dollars, which will give the opportunity to Italians to purchase them to send home,
and in our opinion will make them attractive to investors in Italy at the close of the war.'

31, 1883
1913

The proceeds of these notes will be expended for merchandise and
commodities purchased by the itallan Jovernment in this country.

Temporary negotiable receipls will be delivered pending preparation of the definitive notes,

; . These public utilities represent an in-
). If this portion of the debt, represented by
assets, be deducted, the net national debt would be $1,851,300,000, or $51 per capita,

Italy's record for the last fifty years has been one of notable achievement.
tinuous increases in population, wealth and education, extraordinary
and industry and a strong and steadily improving national credit.
war its 3)4% consols sold as high as 98, placing its credit among the highest of

The two

]:umdt:u:-ti'we1

It has shown con-
ins in commerce
The year before the

¢
'

We shall be glad to recelve applications for these notes
through any bank or trust company In the United States.

Price 100 and Interest, Yielding 6%
LEE, HIGGINSON & CO.

NEW YOxK

GUARANTY TRUST CO.
OF NEW YORK
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The above statements, while not guarantsed, are based upon guvernment statistics and other
fnformation which we belleve to be accurate and reliable,

- —

for “Billy™ Sunday Special

Enclosed find remittance in the ssmof ..............for.......c.... copies ol
The Bee's *‘Billy’’ Sunday Special at 10 cents a copy, to be mailed to the following addresses:

Address
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