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SMALL CHANGE.

Bilverites olaim that the adoption
of their scheme wounid ““make more
wark.” 1In the sense that men would
bave to work harder to get the things
they neod, free silver would certainly
make more work. So would burning
down houses make more work for onr-
penters.  Bub that is no resson for
abolishing fire departments in our
townas and cilies,

The progress of oivilization in any
eountry is best shown by the uss of
superior tools and Inbor saving inven-
tiona, There is no donbt that if the
skilled Amerioan mechanio were com-
pelled to work with the erude tools
uwsed in China and India, it wonld
take him far longer to make an arti-
ols, and he would thus have to work
harder than he does now. Does he
want that kind of **more work?"

In the same way the adoption of an
Inferior metal like silver for a stand-
ard of value would make the process
of production snd exchange of com-
modities more dificult, and thus the
working olasses would have ‘‘more
work.” But since it is not merely
work in iteelf, but the products of
labor, which workingmen really want,
thair best interests are served by the
uso of that standard of wvalue uader
which production and exohange are
greatest and easicat.

There can be no question that it is
§n the countries which have deliber-
ately adopted the gold standard that
the intelligence of the peopld, as
shown throngh their superiority in
methods of production, arts, scienoces,
Miterature, eto., has renched its high-
est lovel.  Since this is the onse it is
yeasonable to infer that their use of a
particular metal for & measure of
value was guided by the same wisdom
whioch they have shown in other direc-
tions. The silverite idea, thatall the
eivilized Nations are inferior to the
pemi-oivilized countries on the one
point of their monetary standard,
while excelling in all other respeots, is
too absard for serions argument,

All attempts to show how free coin-
sage would inorease the demand for
and, therefore, create a busi-
ness boom, have dismally failed, snd
$ho silver cause is rapidly losing the
supporters who were atiracted by the
promise of better times under the sil-
ver standard. The proof that cheap
money does not encourage consump-
tion, and therefore would not increase
the volume of exchanges of goods, is
found in the undeniable fact that in
all sountries nsing only silver mone
the average consumption is muo
smaller than in the gold standard coun-
tries. As the production of goods
must be limited by their consumption,
it ia evident that » schemo which
merely looks to an artificial stimula-
tion of production could not bring
any increase in industrial prosperity.

In the silverite arguments intended
{0 show the farmer that he would be
richer if he received more *“‘dollars”
for his prodacts, it is faken for

ted that the dollars he would get
nder free ooinage would be worth
just as much as those he gets to-day.
I the farmers once undarstood that
the value of the money they are paid
for their erop depends entirely on the
gnontity of goods whioh it will buy,
and that with free silver a dollar
would only purchase hall of what it
willnow, they would quickly cease their
% $0r chesp money, When the
verites olaim that free ooinage will
oulle prices of all Erodnuu, the
E:athlﬁ admit that their silver dol-
vonlcr be worth but fifty cents
What the farmers need is more 100
cent dollars, and not & lower measure
of values

1t will now be in order for some of
eur 16 ter ones"” to kick on the gold-
eh streeta becanse they are not paved
with silver, and swear that the whole
plan of salvation is & scheme of the
gold bugs #o put heaven on a gold
basis,
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FOREIGN CAPITAL BUGABODO,

Our Debis Abroad Need Not Worry
Anybody—Advantages of an In-
flux of Forelgn Maoney.

Our foreign debts are s groat sonree
of worriment to the frea ooinage
people. Every instance of bonds sold
abroad is taken up by them to prove
that onr property is passing into the
hands of foreigners, that (Germany,
France and Eopgland will soon own
this country, and that we oannot
possibly pay our interest to them in
gold,

Strangely enongh it never scems to
ooenr to them that the Americans who
ara selling this property may be get-
ting foll value for it.  And yet when

ou moot onoe of these Americans who

just completed asale to a foreign
syndicate he never seoms dejected.
If anybody in Amerios has lost any-
thing by thesale ho must be tho man,
but who ever saw an American strug-
gling to esoape from the clutohes of
an Englich syndioate who were trying
to buy his property. The fact is these
politioal economists act upon the
theory that this property passes to
the foreigners wlt{)ont consideration,
whereas the question of consideration
in well looked after by the Ameriosns
immeodiately interested. That is not
a matter requiring Government super-
vision.

The United States has beon greatly
benefited in the past by the flow of
European ocapital hither for invest-
ment. Yt has hastened the develop-
ment of the country, redunced the cost
of transportation, increased the value
of Western farms and lowered the
rates of interest. Money has come to
this country from abroad for the same
reasons that millions of sturdy work-
ing men have come, viz. : Becauso it
oonld earn more here than there, and
the Governments or syndicates of
Europe can no more draw it away
from us while that condition remains
than they oan draw back the men who
have bettered their condition here.

“You oan't draw all the money of
the worll into one country any more
than you can partition the Atlantio
and pump one side dry. England
loaks gold at every pors after enough
is piled up there to depress interest
rates. "' —CGeorge 1. Roberts.

The «Dollar of Our Daddies,”

It looks as though the people did
not want the *‘dollar of our daddies. "
Woe have coined hundreds of millions
of them, and for twenty years the
Treasury has tried by every conceiva-
ble means fo get them into circula-
tion, and yet the report of the Dires-
tor of the Mint last fall shows that
there were only $56,000,000 in ciron-
Intion. Oar people refuse to receive
them as change in auy amounts, and
they ancoumulate in the banks, which in
turn dump them into the United
States Treasnry. Hundreds of mil-
lions of them lie there in mnseless
heaps, which we cannot dispose of in
any manner whatsoever. If our peo-
ple refuss to use and earry around
these dollars now when they are really
worth 16 to 1 with gold, will they
have more respeot for them when we
cease to hold their value up to the
E:eoent standard, and they will only

worth one-half as much? Does it
not look like sheer folly for us to coin
millions more of thege dollars when
we already have hundreds of millions
that we cannot dispose of ?—From Dr,
W. P. Hill

| Disaster With Dishonor,

Nationsl dishonor is the dishonor
of every citizen; snd any ohange in
the standard of value, or anything
done which shall deprive any creditor
of the United States of payment in full
in money recognized as valid by the
leading commercial Nations of the
world, will not only be dishonorable,
but will result in the dwmniny loss
to every citizen in the United States. —
R, Weissinger, in *“What Is Money?”

A Questlon,
Quericus—'“What do the silver peo-
ple mean by 16 to 12"

Jollious—*Those are the
against thewr winning.”
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WHAT FREE COINAGE WOULD DO.
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©roosn—Yes, prices are just abont double,
Waos Eannen—But my wages are Just about the same,

MILLSS POSITION,

OUTSIDE THE SILVER QAMP.

He Finds It Impossible Longer to Be-
lleve In the Froees Colnage Delusion
—Ho Gives Most Kxcellont Reoa-
gons for Hia Change of Front,

Senator Mills, of Texas, like many
others, has during the past six months
renewed his study of the money quoes-
tion aud, like many other distin-
guished men, has come to the conelu-
sion that free coinage of silver at a
ratio of 16 to 1 with gold ia a delusion
and a snare. His recent lotter to the
COhairman of the Demooratio State
Oommittee of Texns has created ocon-
sternation in the camp of the silver
itea, Why it should do so will be un-
derstood after reading the following
extraots from his letter :

“The proposition is not to be dis-
puted that the inoreamse of ourremoy,
all other things being equal, raises

rioes wherever the money cironlates,

ut pricea are not affected in any
country where the money does mnot
ciroulate, The opening of our mints
to the nnlimited coinage of silver will
inorease prices in the United States,
but not in Europe. As the prioes of
commodities rise here, the valueof the
dollar falls here in precisely the samo
proportion. The price of the gold
dollar, which is the common measure
of value, romsining the same in Eu-
rope, it wonld go to Europe, becanse
it wonld buy more commodities there
than here.

“[ object to the silver standard be-
ing sdopted in lien of the existing
standard because it will defraud all
oreditors out of one-half the value of
their debta. Every debt contracted
gince January 1, 1879, was contracted
on the gold standard. The debtor
honestly owes the walue of 23.22
grains of gold for every dollar prom-
ised, and thecreditor is houestly en-
titled to receive it
“No persons would receive the
lenst benelit from the change of stand-
ard to silver except the man who
owes 100 cents and wishes to pay it
with 50, He would under the silver
standard be able to disoharge his debt
by paying one-half of what he prom-
ised., This would be s scheme to en-
rich one-half of » ecommunity by
despoiling the other half. Wherever
there is a debtor thers is a oreditor,
and he is entitled to the same protec-
tion asthe debtor. Congress has the
power to discharge insolvent debtors
by & bankrupt law, but the adoption
of the silver standard now wounld dis-
charge all eolvent deltors from one-
half the obligation of their contracts,
even though g a class they might be
the wealthier part of the comwmunity.
“I object to the silyer standard
agnin, beosnse it is not the standard
of the country with which we eondunet
oar largest commerce. Mr. Jefferson
saye, “To trade on equal terms the
common mensure of value should be
as nearly as possible on » par with
that of its corresponding Nation,
whose medinm is in s sound state.’
The reason tor it is, as he says, ‘being
of universal value, it will keep itself
ons general level, flowing out from
where it is too high into parts where
it is lower." Gold is the common
mensure of value of the people with
whom we oarry on nine-tenths of gur
forslgu tfds, and, according to the
prinaplu enuncisted by him, gold
should be our standard, as it has been
ginoe the days of Jackson, Van Buren,
Polk, Pierce and Buchanan, except
during the war period from 1861 to
1879, when paper was the standard.
If we supplant gold with silver, then
we have two standards of value for all
the articles that we export, Cotton
and wheat will be bought in this
country by the silver standard snd
gold in Europs by the gold standard.
There must be between these standards
oconstant fluotuations,  Two-thirds of
all our cotton must be exported and
sold by gold value. The price of the
whole orop at home and abroad will
be fixed by the gold standard, but
every pound ot 1t will be sold by
Amerioan farmers by the silver
standard. When the Awerioan far-
mer sees cotton quoted at so many
cents or pence per pound in Liver-
pool, he knows that it is so much in
gold, but he does not know how muoh
the silver will be worth with which he
will be paid for his cotton. Instead
of legitimate business exchange, where
every one knows with what value he
parts and what he receives, our prod-
ucts will be sold by a system of com-
mercisl gambling with » fluctusting
standard by which the producer must
in every instance be defraaded.

“‘Believing that the silver standard
would prove injurious to the people
of the United Btates, and uipee.inuy to
that part of them engaged in growing
cotton, 1 am unwilling to take any
steps in legisiation esloulated to im-
peril that great industry upon which
the welfare of my constituenoy so
greatly depends,

“The vast srmy of wage-workers will
be injured, and seriously linjured, by
the expuision of the present stundard
and the sdoption of sny depreciated
standard of values. The paper stand-
ard, as I have said, is the worst, be-
causo the paper has no appreciable in-
trinsio value to check its expansion.
The silver standard is the next in or-
der, but its mischief is limited by the
market valoe of the metal in the dol
lar. The most stuble, invariable and
the best of all moneys is that one of
the precious metsls which s recog-
pized ns ‘the coxmon measure of
valae' of the commercinl world, We
have that stable, iuvarialde standard
of value now—a eurroncy destitute of
flexibality or vlasticity —and there is
pothing wauting for ils improvement
but the substitution of halves, guar-
ters and dimes in the place of Nutional
banknootes and s continued coinage of

keep 1t st par with gold.”

S

A BITTER EXPERIENCE,

That of the Wage-Earner With De-
preciated Currency During Our
Greenback Perlod,

Perhape thore in no better or olearer
demonstration of the effect of a de-
preciated onrrenoy upon wages than
that offered by tha experience of the

United States during the Civil War, |

Prioes advanced as soon as the Gov-
ernment began fo issue legal tonder
notes. Wages advanocod w little later
but loss rapidly. At wo time during
the period from 1881 to 1867 had
wagea advancod snMoiontly so that the
wage-onrnor conld purchase as much
for his day’s labor as in 1861,

In spite of the fact that about one-
fonrth of the best workers were serv:
ing ne soldiers and withdrawn from
competition with their fellow wage-
earners, so great was the deoline in
the purchasing power of wages that,
in 18685, the workingman found him-
self working for four-fifths of what he
had received in 1881, Since 1865, and
especially since the resnmption of
specio payments in 1870, the purchas-
ing J)owor of a day's labor has bLeen
steadily inoreasing.

In the following table (taken from L

“Quality of Money and Wages," b
Frank £. MoVey) the average nom’-
inal o paid In leading ocoupations
in 1860 was taken as & normal—100
per cent, ; the prices for the leading
necessaries of life in 1860 were taken
as the normil for prices; the amonnt
of these necessaries that could be pur-
ohased by a day’s Iabor in 1800 was
taken as the normal for the purchas-
ing power of wages.
TABLE OF WAGEA, PRICER AND PUROCHANING
FOWER IN THE UNITRD ATATES, 1860-1801,
{Aldrich's Sonate Roport, Part L, pp. 18, 08.]

Currency u:;mor Purchas'g
Prioes. ‘ Power.

Your, Wagens
1560 100.0 100.0 100.0
1861 100.7 9.9 105.0
1842 108.7 1008 100.8
1808 118.8 1221 97.3
1864 154.0 140.4 80.7
1845 148.6 100.7 7.9
1506 166.6 160.2 .1
1567 1840 145.2 112.9
1868 104.9 160.7 109.4
18469 167.4 185.9 135.2
1870 107.1 150.4 128.1
1871 168.4 114.8 188.8
1872 107.1 1.3 186.7
15i3 164.1 1109 188.6
1874 162.6 130.5 1548
1875 158.0 110.8 1810
1876 161.4 115.6 131.0
1877 143.8 100.4 1814
16878 1400 103.1 136,06
1879 150.4 6.6 144.3
1880 143.0 108.4 187.6
1881 160.7 105.8 142.4
1862 162.9 106.8 143.8
1883 169.2 1046 162.8
1884 166.1 10L8 162.3
1886 165.9 5.4 163. 4
1880 166.8 5.6 164.2
1887 166.6 96.2 162.7
1898 167.9 7.4 1621
1880 1649 09.0 164.56
1800 166.2 0.7 1757
16801 168.6 90,3 175.4

The wage-oarner's loss is shown in &
more siriking form in the accompany-
ing diagram, also taken from Mr. Mo-
Vey’s pamphlet:

#THE CAT AND TRE FIDDLE.”

Hoy, diddle, diddle,
The mine owner'a fiddle.

NO SILYER IN CIRCULATION IN
1878,

The plain truth is that this aob of
1878, whioh has beer the subject of so
mueh misapprehension and denuncia-
tion, was simply a legal rmgnltion
of a monetary condition which had ex-
isted in fact in this conntry for about
thirty-five yoars, or over sinoe a short
time after the passage of the coinage
not of 1884, From about the yoar
1888 until after the passage of the
Bland-Allison aot in 1878, no silver
dollars were in oirenlation in this
country, and our whole currency eon-
gisted of gold coins and bank notes,
oxoept from 1862 to 1878, when our
active eironlation, outside of Oalifor-
nia and ita neighboring territory, wus
all paper. There was during the lat.
ter period about $25,000,000 in gold
in oironlation on the Paocifio Const,
and the United States was oollecting
cnstoms dues in gold and using it in
the payment of interest on the publio
debt, but thore waa no silver in oiroun-
1ation anywhere in this country, not
oven the {ight-'oiuht snbsidiary coins,
The value of the United Btates
note or gresnbnek was always
measured by gold and not by
gilver, and commodities had =
gold price and a paper price, but never
n silver price, beoause silver, exoept
the half-dollars, quarters and dimes
soined under tho sot of 1853, had been
out of use here for more than twenty
years before the commencement of the
war, and even these subsidiary coins

ol BE B B B Bn BN

——

B7S B7 w9 B 85 6 6% 8N itk

Lol ald=

-.c
| f— -t

o/t ]

)

o prianca |

) L

L 3

it T =1
NEBNRNES:
r

Li

150

=

(T 1 Apon Iy

by 2 -

1t seems strange, with such a history
snd suoh an experience before him,
that any wage-earner would be foolish
enough to agitate for depreciated sil-
ver ot any other kind of cheap dollare.

Sound Muney; Low Interest,

By a misuse of the words *‘cheap”
and “‘dear” the free coinage advooates
pretend that the believers in the gold
standard want money scarce and inter-
est high, Pointing to the sound
currenoy objeotions against ‘‘cheap
money,” & leading silver organs asks:
““What does this mean, if not that the
men opposed to cheap money want
money searce and dear?"”

This trick of words should deceive
no one, What the gold standard ad-
vocates mean by ‘‘oheap money” is
not money whioh is plentiful or which
can be had at low rates of interest, but
money which is made of metal of low
commercial value, It'isin this sense
that they refer to the silver money of
Chins orjMexico as ‘‘cheap.” Neither
do believers in the gold atandard want
money soarce and interest high. One
of their chief rensons for opposing free
coinage i their balief that by driving
out gold and cansing investors to
withdraw their loans the rates of in-
terest would be rawsed.

That poor money dees not mean low
intexasl oan be seen by those conn-
trios waich have the silvir standard
n eve 'y oase the rate of ruterest is
higher than in the Nations wbich have
the gola standard. Euglanl is repre-
sented by the smilvorites as a robber
gold-bug ecountry, yot in Eagland
money is loaned ont ut lower interest
than in moy ofther part of the world,
while in Mexico and the silver-using
countries of Central end South Ameri-
on, not to epeak of scmi-civilized
China and Jspan, the rates of interest
aro mock bégher than im the United
Htates,

Advoastes of our present standard
beliove in having money e plentifil

s4 tke business of the country re-

silver 8o limited in its smount as to | quires, but they insist (hat it must all

be good money,
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had not been in use for eleven years

rior to 1878, Our own monelary

istory had already furnished two
most wiriking illustrations of the
operation of the natural law nader
whioh the coins which are over-valued
by statute always drive out of cirouls-
tion the coins whichare under-valued.
Ouar own experience had again demon-
strated what the history of the world
slready showed—that whenever the
coinage laws of any oountry permit the
free coinage of both motals with full
legsl-tendor qualities st a ratio of
value which does mot eonform sub-
stantially to their intrinsio or ecom-
mercial ratio in the markets of the
world, both kinds of coin cannot be
kept in eiroulation at the same time.
The roason is that, both being full
legal tender, the least valuable coin
will always be used in making pay-
ments, and will become the sole meas-
ure of valus, and the most valuable
will be hoarded or sent out of the
country into the markets where its
real value can be obtained.—Hoa.
John G. Carlisle.

Unsale.

Teacher —*'Now, Dick, you may re-
| peat thi golden text.”

der 18 o gilver mun.”

Colorado Ammnnition,

l “Now,"” said one of the campaign
managers to the candidate, *‘to start
| with you are o bimotalist.”

“Excnse me. 1'm n trimetallist,™

*“What do you mean?"

[ propose to run this campaign on
gold, silver and brass.”—Washington
Htar,

Too Busy to Talk Silver,

The free silver sentiment grows
smuller us the revival of business gives
| mon less time to stand around and
argue. Thisindicstes that the agitation
was one of the incidental symptoms of
& finanocial stringenocy and not a ecol-
headed demsnd for & radical chsoge
, of policy. —Waskington Star.

Diok Hioks—*'1 don't dast ; me fnd-'
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THE BILYER DISCUSSION,

Disputed Polnts Definitely Settlsd
During the Past 8ix Months.

Daring the past six months the

conntry has been turned into » vasb
debating society, and the proposition
for the free ocoinnge of silver at a ra-
tio of 16 to 1 has been ly dis.
ounssed in the magazines and newspn-
pers, on the platform and in politioal
conventions. At the outset the advo-
ontos of free silver appeared fo be in
the majority, and as their movement
was well organized it seemed as thou
the 16 to 1 issue would sweep the
oonntrtyh.
Buatthe advantage of the cheap money
shoutors was shortlived. Through the
sound money press, and in s ll:g: nume
ber of books and pamphlets, folly
and dishonesty of free silver was olear«
ly shown, and by facts and statistios,
which left no room for controversy,
the false olaims of the silverite agita-
tors were ouuhalmlngl{. refated.
Now that public sentiment is strongly
inolined in favor of maintaining onr
present sound financial system, a brief
reviow will show the main pointa
which have been definitely settled
during the free coinage 'discussion.

1. It was assorted by the wsilver-
ites that by *‘the orime of 1873" sil-

vor was seoratly demonetized, It has -

been proved beyond dispute, so that
the oharge has been generally
dropped, that the coinage lawa of
1878 were adopted after being three
iem befors Congress,and with the fall

nowledge of the members of both
Housoes,

2. It was claimed that the fres ooin-
age of silver at 16 to 1 would establish
a bimetallio standard of values, where-
by both gold and silver would be used
as standard mono,{l. It has been
proved thaet in reality free coinage at
18 to 1 woald mean silver monomet-
allism, and this is now sdmitted by
such eminent adyvooates of bimetallism
as Prosident Andrewas and Genersl
Franols A. Walker.

8. It was urged that there wna &
soarcity of money snd that free silver
would give s largoer volume of our-
rency. It has been proved that there
is now more mouey per capita than at
any time in the history of the country,
and that the adoption of the silver
standard would lead to ourrency oon-
traotion by driving out all our gold,

4, It wana said that sines 1873 one-
balf of the money of the country had
been struok down, It has besn shown
that while in 1873 there was lesa than
$100,000,000 of silver money of all
kinds in the country, there is now
over $500,000,000.

5. It was charged that the gold
standard was adopted and maintained
ot the instigation of & small creditor
olass, sgainst the interests of a large
debtor class. 1t has been proved that
the number of oreditors far exceeds
that of the debtors, and that the only
way in which free silver could beneflt
debtors would be by siding them to
repudiate part of their debts.

6. It wassaid that the of &
free coinage law would the com-
mereial value of silver from 80 to 1 to
the ratio of 16 to 1. It has been
proved that it woald be impossible for
the Government’s stamp on silver
poins to inoresss their real value,
which, ss in the case of all other com-
modities, depends om supply snd
demand.

7. It was olaimed that free ooinage
would benefit workingmen by giving
them higher wages. It has been
proved that under the silver standard
the prioes of everything the working-
msn buys would at once be doubled,

{ while any inorease in wages would be

slow and much smallar in proportion.

8. The eotton planters and wheat
growers wero told that the decline in
the prioe of their products was cansed
by thegold standard. It has beanshown

{ that during the past six months col-

ton has advanced 50 per cent., and
that whent rose from 55 to 84 cents
per bushel, without any change in éhe
standard or volume of money. It has
also beon shown that prices ol corn
(our greatost staple), oats, butter aud
vges, and of masny other farm pro-
duoots, as well as of the price of labor

| (wages), sre higher now than in 1878,

9. The business depression of 1893-4
was asserted to be due to the alleged
demonetizaiion of silver. The t
widespresnd industrial revi with
factories running on full time, new
mills being built, and general evidenca
of prosperity, is s answer to
the calamity howl was the main
reliance of the silverites
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