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SMALL CHANGE,

Ths silverites nay that the only way
to find out whether froe coinage wonld
inorease the commercial valne of wil-
aer to §1.29 par ounce, is for the Uni-
tod Blates to lrﬁ:ln experiment.  Are
4he people willing to run the risk of
N bankruptoy, to st
fsly the cheap money ngi that
faws do not make vaines? All sensi-
ble men know that already snd they
are not going to upsel our financial
aystem for the sake of trying fool ex-

perimants,

Editors of free silver p?cn musk
have a very poor opinion of the intel-
ligence of the pub) Instead of giv-
ing faots and arguments to show that
freo coinage would be s good thing
for the ocounntry, they content them-
selves with child's fables about the
“shylocks, gold econspirators,” and
“‘money sharks. " may ploase
those whose minds are already made
up in favor of the fifty-oent dollar,
bas it does not enlighten the men who
are honestly speking for the truth on
the money question. That the silver

standard advocates find no better argu-
ment than silly abuse of their oppo-
nents, may be safely taken asevidence
neas of thair eanse,

of the w

There are in this country aboutl
twenty-fivemillion adults, If the free
ooinage scheme for ‘*‘putting the
money in the pockets of the people”
was adopted, each man and woman
wounld have to carry round with them
twonty-five big silver dollars in order
that *“‘the people” might have in their

ion all the money of the coun-

» Ol eonrse it would never do to
the wioked bankers have the preo-
ious white matal disks on dofolit. 80
cheoks could not be used for large
purchases, The neoessity for a woman
oarrying two or three pounds of silver

on s shopping expedition would be one
pleasing result of the cheap money ex-
periment,  Merchants wounld build

special vaults for holding their re-
oeipts, and we would be back again to
the primitive condition of bartering
coocrl for metal,

There may be a few peopls in this
ocouniry who honestly believe the sil-
werite oharge, that the change in our
ooinage laws by which the silver dol-
lar was omitted from tla list of logal
tender coins, was brought about by
Britush influence. Of course the story
about the bribery of Uongress by the
English banker, Ernest SBeyd, is & sta-
pid lie, yet it is repeated as a free
cotnnge argument, To all the at-
temptsa to make it ap that
Great Britain is anxious ior::o other
countries adopt the gold staudard,
there is one conclusive reply. For
over s bundred years India, with more
than two hundred millions 6f people,
bhas been governed by the E’iﬂlh.
Yet the silver standard was established
and is still maintained in Indis by the
British Government. Does that look

a8 though the British gold bugs were
en in *‘striking down the silver
money" of the world?

Free Coinago Dissected,

The Sound Currency Committes of
the Reform Club has just issued a
short pamphlet entitled *'Fres Ooin-
age Disscoted.” It puts the oase
against fres coinage in the olearest
poasible light, aud the langusge is so
aimple and the sentences so short that
no ordinary mechsnio or farmer need
have any dificully in understanding
the discussion. Ex-Congressman John
DeWitt Warner, the suthor of the

phlet, dissects, in turn, each of

@ prineipal claims of the free coin-
age advooates.

Many excellent answers to *“‘Uoin'a
Financial School” have been written,
but, heretofore, thers has been no
first-cinss pamphlet to put into the
hands of the millions who have not
read ""Coin’s Financial School,” but
who are interested in the currency
discussion, They will be glad to get
in this condensed form, got only the

oipal objections to “Coin's" book,

ub to the whale scheme of free coin-

ageat 16to 1. The pamnphlet is, in
fant, a primer of sound eurrency.

The pawmphlet is well ndapted for
geueral distribution, and merits a wide
circnlation by the friec.s of honest
mouney in all ssetions of the country,
It is No. 16 of Sound Currency, and
©AD be obtained by sending five cents
to the Reform Club, 52 William street,
Now York Oity.

How 1o Hasten Reluralng Prosperity,

The Florida Oitizen (Dem.) belioves
that all signs point to the speedy tri-
umph of sound mouey, but still it
urges the formss.on of more sound
money dunlh. iu:.t&hc rlg:]:‘h.i saying :

They will spr views and
hasteu the time when thedelusion will
disappear. 1t is dpu'uoululy fit that
such ¢fforts should be made in South-
arn The surest way of hasten-
ing the return of complete ity
is to dispose of muuodm.“

100 cents it would be n

HON. HOKE BMITH SPEAK3 AT
GAINEAVILLE, OA

He Makesa Strong Argument Againat
Froo Colnage—Kxplaing Why the
Price of Sliver Has Fallen and
Tells of Bome of the Inevitable
Efieots of Free Colnage at 18 to 1,

The following is a part of SBecretary
Hoke Bmith's at Gainesville,
Ga., on July 23

The valus of silver bullion has fallen
sinoe 1873, on noconnt of the lessenea

cost of prodaction, on necount of the
enormons inoresso in production, and
on acconunt of the decrsnsed demand.

All of these oloments entered into and
helped to onuse the redustion of the
value of silver,

To restore the price of silver to its
value in 1878 you must remove all the
oanses which have rednced its walue,

Conocede for the sake of argnment that
the action of the United Btstes was
one of those causes, it is {llogioal to
olaim that the removal of this one is
to remove the offect of all the others,

But it is urged that the United
States shounld try the experiment, and,
it it failed, then abandon it, or change
the ratio. The {acts stated show con-
clusively in advance that it must fail.
To Lift the value of 4124 graios of sil-
ver in the United States from 50“10
to lifs
the value of all the silver in the world
to the same extent, less the cost of
transporting it to the United States
That volume to-day, coined, is $4,-
051,700,000, If the burden were only
to raise the oommercial value of
the coined silver, in those ecoun-
triea where it was cimpped. to bullion
value, the undertaking wonld still be
olearly impossible, India has$050,000,-
000 ; Jbinl, }750,000,000; f);gnn, 872,-
000,000 ; Mexico, $50,000,000; South
Amerioan States, $80,000,000, A to-
tal of $1,852,000,000 is used by these
countries alone. This silver, though
coined, ciroulales only at its bullion
value, Iu addition to this, oan the
silver mines afford to continue in-
creasing their production, as they
have, from 881,000,000 in 1878, to
$214,481,000 in 1800 on = markel
which has risen 100 per ocent? The
volume to be raised in value extends
to the earth deposits as well as to that
heretofore mined,

We were unable to keep the value
of silver up to gold under the Free
Coinnge not of 1792, We were un-
able to keep gold up to silver under
the Free Coinagenot of 1834, France
and her aswociates in the Latin Union
found themselves unable to keep eil-
vor up to gold in 1874, The failure
of these practical tests, under fur
more favorable circumstances than
those of the present, demonstrated how
how ridieulous is the claim of the #il-
ver advocates.

These facte, fairly considored by
any one,will bring the conclusion that
free ooinageat 16 to 1 means the use
of no coin but silver; means s new
standard of measure equal in value to
the present commercial valne of the
bullion now put into a silver dollar;
means & new dollur worth only ap-
proximately half us muoh as the pres-
ent dollar, and the measura of all
values by this new standard.

The immediate elfeot of the eloction
of a Presidont committed to snoh a
polioy would be the separation of the
gold and sllver dollar, the gold dollar
going to preminm of about two for one.

We would lose at onoce $478,000,000
of gold now in cireuletion and now in
the Treasury. 'Fhe greenbacks and
Treasury notes—§376,000,000--which
would stiil remain ontstanding, would
be hoarded, in the hope that a free
silver bill, if passed at all, woald be
soon repealed. 'This would take place
immediately after tho election of a
President in November, 1806, and
probably even aftor the nomination
by either of tha greut parties of a free
silver candidate. The new President
counld not be inaugurated until March
4, 1807, During the six months or
more before it would be possible to
pass free cilver legislation the con-
traction of the currency just desoribed
would precipitate the most serions
conseyuences. Those owing gold
obligations would put s strain upon
the remaining silver currency and
bank notes, to buy gold to meet their
gold obligations.

The currency, consisting of checks
end bills of exchange, smounting to
05 per cent. of our entire currency,
would go out of uss in consequence of
loss of confidence and ecredit, and the
result woald be the withdrawal of 97}
per cent. of our entire ourrency and
the paralysis of business would imme-
dintely follow. Banks would be
raided by their depositors,
Oreditors would seek to enforce
their debts belore the reduction of
tho standard to the silver basis, No
extansion of debts wounld be given to
suybody, except where payabls in

412} grains of slver determined,
During this tims business wonld stag-
nate on account of the nnecertainty as
to what was the real size of the new
measture—the now standard of valne,
This tronble wonld more or less affest
bnsiness permanently, bLeoanse the
commercial valne of silver bullion has
become nncartnin; has censed to be
stationary, on aocoount of the few
conntries now nwng it s« standard
money, on account of the unocertainty
s to the volume of its probable pro.
duction,

NO PRAOTICAL DENEPFITH.

No practioal benefits can be pointed
ont as a consequence of the legisia-
tion. Tt would interlere with our ex-
ohanges in foreign teade, and prove a
burden upon the producers of our
gront staples—cotton, corn and other
grain. By hindering international
commeree it would burden the agri-
oultural products of this country like
s high protective tariff. *Not only
would the men who work for salaries
be deprived, at least for a while, of
employment, bub when enabled to re-
turn to work they would find the dol-
Iar paid to them as wages depreciated
in value as & oo uenoe of s change
of standard, The only possible ben-
ofit would be from a limited inorease
in the value of silver bullion, which
would go into the pockets of the groat
silver mine owners—the men who are
really backing all the agitation and

ng to it its sinews of war.

The piotare is not overdrawn. When
I contemplate it, there is but one
souroe of comfort—it is in an abiding
confidence that within twalve months
of fall, fres disoussion the Ameriocan
people can be relied upon to over-
whelmingly defeat any d;;::y which
proposes to bring such ter upon
us,

Instead of free silver at 16 to 1,
which means silver monometallism, a
contraction of the enrrency, and a
temporary and permanent injury to
business, which had been described,
the Seoretary urged the neocessity for
a sound-money ourrency, consisting
of gold, silver, and paper, but every
dollar kept as good as any other dol-
Iar. This would allow the coinage of
nll silver, whioh could be held at an
equal exchangeable value with gold,

THIS LITTLE PIG STAID AT HOMES,

CURED OF FREE SILYER,

President Max Robinson, of the
Georgia branoh of the T. P. A,, is
showing his friends a 620. silver dol-
lar and telling them how a few days in
Mexico is pretty apt to convert the
strongest free silverite into the most
ardent sound money man.

The 52¢, silver dollar is s Mexioan
dollar with more intrinsic value than
our silver dollar; that is, there is
more silver in itthan thers is in one of
Unole Sam’s silver dollars, Neverthe-
less it is worth just the bullion wvalae,
or B2o., and that is all it brings in
the country that coins it and at its
own mints when it is hot from the
dies.

Mr. Robinson got his silver dollar
at the Mexioan mint. It wasone of a
number ooined while the traveling
men visited the mint and esch ofjthem
paid 520, in United States currency
for the Mexican dollar, If the United
States adopts free coinage Mr. Robin-
son has made arrangements to have
shipped to him s carload of Mexican
dollars at New Orleans, there to be
minted into United States coins at a
handsome profit, provided, like the
Mexican dollar, there is not too rapid
A deprecistion in their purchasing
power,

Thore were 8560 traveling men in
the party that invaded Mexico. Among
them were some free silverite, rabid
white metsl bugs, who were delighted
that the motea in the eyes of their
gold-washed brethorn were to be dug
out by some practical illustrations of
the advantages of free silver. The
practical 1llustrations met them on all
sides, all the way fromthe Rio Grande
to the door of the palace of President
Diaz. Instead of the motes being in
the eyes of the sound money men the
froe silverites disoovered that there

gold at increasing rates of interect,
Long time debts are in gold The |
smount to be paid on them wonld not |
be reduced. Indebtedness not pay- |
able in gold wonld be ecolleoted at |
onoe or the property owned by the
deblors takeu from them, Merchauts |
would fail, workwen be idle, farm
products without a market, and pov-
erty and distress fonnd on all sides.
do not believe that & President
would ever apprové such legislation,
elected npon o platform with a Cou-
gress pledged to pass it.  The calam-
itous eflects following such an election
would bring to them the prayers of
the very men who eleoted thew, ap-
pealing lor the defeat of such legisia-
Wion. . But if such & law should pass it
would not be uptil the later part of
1897. Thes a genersl adjustment to
the new standard would be uecessary.
Prices being temporarily redaced oun
aocount of the pavie, it wounld be
some months befure Lhe sotual efect |

oould be told and the real value of |

were large planks of errors in their
opties, They studied the situation
bravely, eonfronled their lessona Like
men, took their own medicine with-
out & grimace and when the return
trip was mads rendered thanks that
they ware returning to s sonnd money
oountry. Fiufty-two eent dollars, 130,
oalico, §$12 flour, 20o, day laber,,
besuties ol the regime of freeo silver,
changed the color of their views nutil
they wore Hberally tiuged with yellow,
It 18 doubtful 1f & white @onomet-
allist oame back from Mexico, —Savan-

wah (Ga.) Press

Don’t Waut Mexiean Doliars,

Speaking of the proposed erganiza-
tiou of & new secrv. order in the in-
tirents of free silver, ths Chicago Trib-
unue (Rep.) says: *“‘Steange nud pars-
doxical as it may sesm, initistivu fees
and dues will have o be paid 18 souad
mouney. Mexican dollsrs, if tegderal,
will not be takvu on the basis of the
16 to1 ratio.” .

Two Sides to the Question,

The present advoestes of fros ooin-
age forget that al this game of paying
debts by legisiation therse is room in
ths game for two sides. The Harrods-
burg (Ky.) Demoorat offers this
warning :

“Three-fourths of the peopls who
favor free ecoinage without personnl
investigation have a snoaking ides
that they oan pay their debt easier
with o debased ourrenoy than under
the preeent toilsome, slow-going pro-
ooss. Bat thisis all & dream born
of the lurid imazination of your typi-
oal free silvar advooate, ’l:ho eredi-
tor who holds s mortgage on the
farmer's land is not exactly an idiot
himself, and the moment it becomes
oloar that free coinage at the 10 to 1
ratio will be legalized in this sountry
thousands of mortgages will be fore-
olosed by men who proposs to have
their loans paid in good money. The
free silver dape may argune, with tears
in his eyes, that the prioe of silver
will be immediately jerked up to the
desired point in the markets of the
world as soon as onr mints are opened
to the metal. Ba$ the hard-hearted
oreditor doesn’t belong to that olass
of remsoners, and he will turn the
former out, bag and baggage, unless he
meeta his overdue mo @ then and
there with $he moneyin which the
oreditor has confidence. Juat before
the dawn of that happy silver day—
when the silver lining of the clouds
will be coined into good Government
doliars—3heriffs will be perched
aronnd on the worm femcea in the
conntry waiting for mortgages to ma-
tore, like blackbirds watching & corn
“op.n

Prosperity of Arkansas Farmers,

It surprised many people to find that
the Arkansas delogates to the Oleve-
land convention were against free coin-
age. One reason for their attitude is
undoubtedly found in the fact that
Arkansas is now an unusually pros-
perous State. Orops of all kinds were
never more promising, and the farmers
ara more independent than ever be-
fore. The Littie Rock Gazette de-
olsres that any farmer who has “‘lived
at home” for several years past—that
is, has raised enough of other crops
than cotton to avoid the necessity of
purchasing supplies—must socknowl-
edge that he is better off this year than
he ever was in the past, The farmers
in the northern and western parts of
the State are reported to be, asa rule,
out of debt and with money in the
bank, while many of them belong to
the “‘ereditor class' and hold mortgages
on eity and town property. The re.
sult of all this is that the Arkansas far-
mer i8 coming to be a safe and sound
political economist; in the words of
the Gazetts, ‘*he isno longer a theorist
or & oslamity howler.,” A pimilar
change in materinl conditions and
esonomio  attitude is in progress
thronghout the South, more or less
rapidly, and it explaina the steady
dying out of the silver craze in that
seotion.—New York Evening Post,

TIOS LITTLE P18 GOT ROAST DEEPF,

High Prices and Low Wages, .

The most stupid swindle for which
it was ever attempted to gain the
votes of the workingmen is the high-
prices, dear-goods scheme of the 16 to
1 silverites. It prases belief that any
set of political agitators should have
the impudence to ask the wage earn-
ers of this country to help adopt the
cheap silver stavdard of China, Mex-
ico and the small South American
countries, On the admission of its ad-
vooates the firet effect of free coinage
would Le to reduce wages fifty per
cent, by making food, elothes, rent,
and everything the workingman must
buy for himself aud fawily, twice as
dear ns they are now, The result
would be that all the luxuries and
many of the necessities, whioh the
wage earner is now able to buy, would
be raised entirely out of his resch.
The silverites say that wages would be
donbled under free ocoinage. Bat
wonld they? The workingmen know
that it is only by hari strugzles, ex-
tending over long periods, that small
wase advancos are secured, " Are they

willing to risk the certain doubling of
| 1 3

prices for a
\llde}n?

possible increase in

Teaclhers and Free Colnaze,

Lawrencavilla News: No class of
people are more deeply interested in
the curreuey question than thoss en-
gaged in teachung in the publie sobhools,
Fheir per dism is fixed by law and will
doubtless remsin where it now is in-
defluively, regardless of any change
that maay be made in the ourrency sys-
tem. At present they are being paid
in sound mouey, cousisting of gold,
silver and treasury notes, each having
equal purciasing snd debt-paviog
qualittes, The fres snd unhmited
coinage of silver would destroy one-
balf of the purchssing 'Kowu of ths
weagre compeusstion they are now

receiving

WHICH WILL YOU HAVE-DOG OR HORSE,

CREDITORS AND DEBTIORS,

The advocates of free silver seek to
create a class feeling in favor of their

soheme by represent: the oountry
as divided into twou;fnuc, & largs

number of poor debtors and a small
number of rich creditors. They ap-
eal to the envy of those who have
unsuccessful in life by pretend-
ing that the eause of their failure is
the oppression of the borrower by the
lender, and nine-tenths of the free
coinnge literature is devoted to in-
vootives against the robber capitalist
who has enslaved the poor farmer and
workingman,
Like all other silverite arguments
this of the debtor against ereditor has
no fouudation in faot, In the first
place it has been repeatodly shown
that as & rule the number of ereditors,
that is, men and women who have
mounsy owing them by individuals,
banks, insurance companies, ete., is
much larger than that of those in
debt, By far the greater part of the
debts of this country is owed by a
comparatively small number of per-
sons or corporations, who have bor-
rowed in large amounts the united
savings of millions, It is only among
the farmers that toe number of debt-
ors appears to be larger than of
creditors, but this is more seoming
than real. A majority of the farmers
of the country are not in debt, and
many of those who are have borrowed
money from other farmers, These
facts prove that a law intended .to
benefit debtors at the expense of
creditors would injure far more peo-
Fple than it would help.
Another reason for condemning the
silverite attempt to set class mgainst
class is the falsity of the olaim that
the creditors are responsible for the
poverty ol the debtors, This idea
would not be worthy of notice,
were it not made the basis of the de-
mand for laws which wonld wipe out
one-half of the debts of the country,
To say that the strong, thrifty, capa-
ble sud industrious have csused the
poverty of those who were less capable
or fortunate, is absurd, On the con-
trary, il the sasistance given by the
creditor’s eapital was not of greater
benefit to the debtur than the interest
which he pays, borrowing would cease.
There is no law to compal men to bor-
row, 8o the presumption is that the
debtor must be eatisfied that it will
pay him to go in debt, Neither di-
reotly nor indirecily is the man who
Las savoed a little money to blame be-
cause his neighbor finds it profitable
to borrow. The complaint against
creditors is founded on ignorance of
the service performed by the men who
#ave and lend capital
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THIE LITTLE r1G GOT NOXIL

Lust Eloquence,
There is u very widesprend beliel
that even in the Bouth [ree silver is
losing ground at this very moment;
that the tide has reached its highest
sod the flood is now receding, Nu-
merons newspapers that until recently
have boen non-committal or lukewarm
in their snpport of silver have eome
out for s spund ourrency and an or-
ganized and suocessful effort is being
maide to resist the efforts of the 16 to
1 forees te turn over the solid South
to the bulliensires. 'fhis looks as if
Alr, Beyau's undoubted eloguence had
been spent in vain.—Tribune, Fre.

mou, Neb,

WHAT MAKES INTEREST HIGH,

The readers of this do not need to
have it ug.hinod that business activ-
ity depends in large measure upon s
low rate of interest, which ia the most
conclusive proof of plenty of money
to be loan It T oan get oapital at
4 per cent. a year, I may build a fuo-
tory and employ hands and ocarry on
an industry suoccessfully and with
groﬂt to myself, where if I had to pay
or 7 per cent. for the money, or
could not borrow it at all, I might be
unable to do so, and the factory wounld
remain unbuilt and the labor unem-
ployed. How are we to have interest
cheap and money abundant? Capital~
ists are no worse than other men. Buk
they are no better. They are just like
yourselves. What wonld yon do?
Suppose thiere were a lot of men who
advooated the passage of a law that,
after you had loaned out money on
gold value, would force you to acoept
silver values in return—would you
in & hurry fo lend money? Would
you not rather k“T it loocked up in m
trust company or else loan it only at
high interest and for short terms?
And then, if this agitation stopped
and every one became satisfled that
there wonld be no interference with
the etandard of values, and that capi-
tal when loaned out would be safe and
would Le repaid in money as good as
loaned, would not you—would not
every capitalist—be Ebrompt to offer to
loan his funds at interest, howover
low, rather than let them remain idle?
This country to-day affords an ob-
jeot lesson of this. In those parts of
the country where the paople believe
that our ourrency is safe and that no
change in its etandard is likely to
take place, plenty of money ean be
had at 4 and 5 per cent., while in those
parts of the country in whioh the pao-
ple ara confldent that free coinage
legislation will behad, snd tliat & loan
made for any long time ahead may be
repaid in depreciated silver, there is
scarcely a place where you osn borrow
money on very long time at all, ex-
cept on gold contracts, or even on
short time, at less rates than 6 or 8
per cent, Free silver would not add
a dollar to the real wealth of the West
or South, But the apprebension of it
has kept from those sections of the
country the millions upon millions of
capital that, had they been invested
there, might have made such prosper-
ity as the world has not seen since the
sun shone upon Eden.—Hon. John
DeWitt Warner, in Free Coinage Dis-
sected,

Doubling the Wheat Crop,

A proposition to double the wheat
crop%y messuring it in ‘‘bushels” one-
half of the present size would be
laughed at by every iotelligent far-,
mer. No one would be deceived intd
thinking that the quantity of wheat
grown would be any larger though it
wag oalled twice as many bushels,
But when it comes to measuring val-
ues, instend of quantities, = great
many people are vietims of the curious
delusion that by adopting a standard
of valua worth only half of that now
used, this country would at once
double the value of all the products of
labor, They are entirely mistaken,
Changing the measure would not in
the slightest degree inorease the real
valuo in#ize or exchange of the goods
measured, and the pretense of the sil-
verites that free coinage would double
the valoae of all property is merely a
fraud by which they hope to fool the
people into voting for Mlty-eent dol-
lars.

Nights tor a States man,

If Billy Bryan, of Mabrasks, thinks
the people of the South are in day qur
of sulfering or starvation becauss the
coinage of silver is not fres, he oughs
ta go out and loo’ ut the orops in say
Southern State he may happaa to be
in. The great fields o! smiling and
uolling grain would make the boy
orator mahamed of himssll, --Savannah
Nows,
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