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NEBRASKA NEW
The bank at Union wil §
ihess with the advent of i

year,

Diphtheria prevalls in some
pounty schonl districts.

Hartington Catholies will put $35,000
Ia & new church.

During 1899 4893 bushels of apples
were shipped from Brownvilie

A cowboy preacher named Brooker is
storming the gates of Zivn In & warm
western manner at Murdock.

John Darnell of Dwight, aged 70, and
thirty-elght years a Nebraskan, Is dead,

Homer has a new grocery stors, A
block of new sidewnlks, several street
corner lamps and other things too nu-
numerous to mentlon.

The Burlington |s erecting a
round house at Crawford

new

John Deml, a well known farmer of
Plerce county, was taken to the Nor-
[ulk asyldm just week

A. Blake, u Waterioo farmer, was
sompetled to kill & valuable horse g fow

days mgo. The animal became crazy
and dangerous

Peru wants a larger depot. At times
people have to stand outside—walting
for trains

Miss Glepg, a dashing voung lady of
Ulysses, celebrated her 30th summer
last week. She |8 one of the little un-
married women who |s proud of her
BEE.

Miss Mury Hagge, who llves near
Calhoun, was brought to Omaha on an
Elkhorn train with a broken arm and
ankle and a body coversd with bruises,
as a result of a runaway near that
place. She was taken to St Jouseph's
hispital for treatment. While driving
In the country with Otto Schroeder her
betrothed, the team took fright and
running away, threw Miss Hagge heav-
ily. Schroeder, after getting the team
under control, took the injured woman
to the station at Calhoun, where they
boarded a train for Omaha In search of
surgical assistance.

Gus Lenz, a German bachelor about
4 years of age, llving alone on his
farm mnorthwest of Eustls, left Eustis
about midnight Saturday. His body
wis found off the maln road near his
house. Several blovdy tracks were
found in the road, one wuagon wheel
being covered with blood. The horse
evidently ran away, catching Lenz in
the wheel of the cart, by which he waa |
dragied three-quarters of a mile. His
face was badly torn, his nose broken, |
apparently by a kick of the horse, and
his scalp torn entirely loose from the
neck to the top of the head

It is understood at the office of the
Unlted States distriet sttorney that
Fair and Jockens, the two Fort Crook
soldiers who are accused of shooting
Morgan, will be arrested on the charge
of murder, and will at once be taken
before County Judge Howard at Pa-
plllion for arralgnment. [t is stated
that no resistance will be offered by |
the military authorities at the post to
thelr arrest. It |8 coptended by some
that he fac tha he men have dlready
been tried by court-martial wowdd in-
terpose a bar for thelr protection, on
the ground that they have already been
once piaced In jeopardy for that of- |
fense. The federal authorities decline

Indicate the line of defense that will

relled upon g clear the men,

. Lexington, Neb.—C. F. Spencer, may- |
or Lexington, says: “The best paying
business énterprise that could be plac-
ed in Lexington at this time would un-
doubtedly be a factory for beet sugar
or hemp, which could be supplied by
bome-grown materials,. We have lrri-
gatlon and a soll that can't be beaten
on earth. We can produce excellent
beets and can raise any amount of
hemp for making cord, rope or binding
;wlne."

' Sutton, Neb.—Special)}—On Christ. |
mas afterncon while J. H. Hennessey, a |
leading implement dealer of this city,
was driving arcund town, his team, a
spirited one, became unmanageable.
In his struggle Mr. Hennessey Wwas
thrown out of the buggy and as o re-
sult received a broken and lacerated
leg, above the ankle. He was removed
to his home and the fracture was re-
duced by Dr. Bening. Mr, Hennessey
{8 resting as well as could be expected,
Blmon Krosne of Fremont his begun
suit In the distriet court against the
North British and Mercantile Insuranoce
company for §1,000 insurapce. The pe-
titlon sets forth that the plaintld took
out a fire insurance pollcy for $1L.000 &
year ago and thar on SBeptember 2ZI,
1899, a fire oceurred, by no design o
the plaintiff, which caused him grea
damage. It s stated that 4 loss of
$1,550 was sustained. The plalntiff says
that although he has fulfilled every
obligation, no settlement has besn
mide, and he therefore asks for the
smount of hig Insurance, with interest

.

Coumbusg, Neb.—(Zpecial.)—The recent |
rise in the price of lumber has affected
business in this locality. J. B. Geitzen
manager of the Foster & Smith lum-
ber company, states that in many in-
stances the price has advanced from 84 |
to $8 per thousand. As a conseguence
those who have contemplated bullding |
have been obliged to postpone the en-
terprise until more favorable rates are
established.

The Knollin sheep ranch, sltuated a
balf mile north of town, now contalns
over 30,000 head of sheep, which ars
being fed through the winter months
and fattened for market. Hundreds of
tons of hay and thousands of bushels
of grain will'be required for the winter
feed. This will furnish a profitabie
market to the farmers of this portion
of the country.

Buperfor, Neb,—"The best opening,”
mid Mayor W, N. Hunter,"Is, of course,
for & factory that will use material
that is most easily oblainable. A cel-
Julose factory doesn’t require unlimited
capital to bulld and operate and this
community offers an unlimited supply
of the material in the raw stpte—corn-
stalks, B8tarch works would pay here
also. I hardly think that Superior
ould put up extenslve bonuses to we-
factories, but any enterprise that
into this town will recelve
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TRUSTS PALE BEFORE IT

HOW THIS NEW MONSTER GREW
OUT OF A FURPOSE TO COR-
NER THE COPPER OUTPUT
OF THE COUNTRY.

With Covernment Ald the Magnifi-
cence of Cornering Still More
Precious Metals Unfolded
Itself to the Schemers

P00 0000000 OGRS EROYS

e FEAR PUTS CUREB ON FINAN- ?

e CIERS LIPS

® New York.—(Special j—"Trust—A

° bugaboo ereated by sensational
orators to frighten a4 too eredu-

® lous public.—Wall street  definl-

tin of a trust. given two yeuars

LEG

Wall street has

changed it defl-

on of the word “trust" within

last fow weeke So long as

™ = [ndustrial monopalies content-

® ed themsslves with playing with
& few stock gquotations the gentle-

L Eet a commission for

e buying and selling for others con-

° tinued to view the situation with
complacency, but when the great

® Money Trust came into view and

e #action and began to play fast and

. loose with the money market by
the exercise of a capltal that runs

® nto the bllllons: when banks be-

@ Euan to topple and great trust coni-

° panles shake, when Anancial dis-
aster was followed by the sulcide

® of one of the victims—then Wall

@ Slreet woke up to the fact that

° the "“"Bugaboo Trust was really
a very serious reallty—that a

® power ha darisen in the land that

@ “as to be feared, If not respected,

° Men high In the financial world,
men who never before feared to
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men who

say whut they thought of men and
things—admitted yesterday o a
New York Journal reporter that
they did not wish to declare open- g
Iy their opinion of the way in ®
which the money market had been
manipulated, because they had no ®
wish to antagonize so powerful an @
organization as the Standard O ®
trust or a public official of such ®
power In the financial world ans g
Secretary Gage. The names of
Rockefeller, Morgan, Havemeyer, ®
Sloape, Webb and others—every
one sanding for a great trust, and °
all together for a greater one—
are no longer to be spoken of ir-
reverently.
eeePPORRPROOROORORDRESN

STORY OF THE SCHEME

oo oo esov0 000

(New York Journal)

The latest monster in Wall street Is
the Mopey trust. It has juet gobiuled
pp the Globe National bank of Boston, |
which falled with creditors to this
amourit of $10,00] M0,

The Money Trust is the ereation of |
John D. Rockefeller, the brains of an-|
other trust—the Standard Oll—of J
Plerpont Morgan and of the innumer-
able tribe of capitallsts that are at-
tached to them.

The Money Trust has a wvaluable |
friend in the person of Lyman J. Gage
secrelary of the United Stutes treas
ury. This gentleman, who has been
clpsely associated for a great many
years with other members of the Money
Trust, a few weeks ago provided about
312, 000 ) belonging to the United

1

States to the Money Trust, with which
It accomplished the grabblng game |t |
Chad In view, |

CHAPTER L |
THE ORIGINAL PLOTTERS, |
“Henry. I think I'll go into copper,”
John 1), Rockefeller made this remark |
yeur ago to his right-hand man, H
H. Rogers,. When & Rockefeller talks
of “gouing into” anything he means that
he Intends to selze it body and soul
and own it therealinr
The HovKefollar= “want Into” copper
Th forssaw the enourmous gmount of
mor+sy to bhe made out Of the metal, for
tremendons
sing els

is  cunsmed in
ver-fRerei
e in cart

(0 ] 12T o
quantities In the «

tricnl buslness. It Is empl 1
ridee making, in telephor service, In
shipping and In a thousand different
triades It was a good thiog 1 g
Into

When Mr. Rockefeller announced tha
hs was “going Intw'” copper he meant
that e was golng Into It In the s
way that he went Into ol

He and Mr. Rogers formed the Amal
gamuted Coppor company, with a cap
Ita) of $I5,000,000. It wus a New Ji
gey concvern thot started with a Plck
wickian 1ist of incorporntors. s plain
1y announced object was to acquire all
the coppér mines in the United States
the eapital of the concern to be  in-
criased when necessary, Those flrms
that did not come willingly into the
eomhbine were to be ruined and forced
to gell out. The Coppér Trust was to|
follow the mame lines us the O Trust,
there could be no better. They are
making milllons for the Rockefellers
eVery year.

CHAPTER 11. |

THE HAUGHTY BOSTON CAPITAL
I8T.

Into the Caopper Trust came Marcus
Daly, the copper king, who was made
president; Henry H. Rogers, of the
Btandard Oll Trust, who became vies
president, and Willlam G. Rockefeller,
who was made secretary and treasurer,
These men constituted the directory,
with the additlon of Frederie P. Olcott,
James Stillman, Robert Bacon and Al
bert €. Burrage. The first thing they
did after organizing was to deny that
any such thing as a copper Ltrugt hai
ever been contemplated,

Some of the most valuable copper
mines In the country were owned by
the family of A. 8 Bigelow, a Hoston
banker. Mr. Bigelow was a director in
the Globe Nutlonal bank, which has
just been wrecked, and & leading own.
er of several important copper mines,
among them the Boston and Montana,
which 18 one of the richest mines in
the world. The Rockefellers wanted
these mines. No Copper Trust could
be complete without them.

The Rockefellers tried to buy these
mines, but falled, Mr, Bigelow declar.
ing that the price offered was entirely
inadequate. He preferred o keep his

mines and run them himself.
The Rockefellers knew .umqta‘
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JAMES STILLMAN, WHO CONTROLS MILLIONS WHILE MONEY 4
FAMINE PREVAILS.

'In: press on which the greenbacks are
printed.
CHAFPTER VII
REVENGE ON HAUGHTY BOSTON.
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This gentieman, president of the
of the Money trust, had his luncheon

were counting matey, The stacks In
gold certificates
nomination so large a8 not to b
of banking vircies

+

]
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¢ ful meod. There were one or tw
)

L]
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They had not formed the Ofl Trust tor
nothing. They burnished up their old

meéthods for forelng refiners to sell out | Ravernment was entirely the

to them. Such methads would do Just
a8 well In the case of copper mines, |
‘rrhey determined to put them Into ef- |
ecL

They began hammering the market| he did not The
: ! - ‘ 3 government, Rppar-
for copper mine stock. Owning already crtly, wius only buylng from the Mi-fnvy
4 large quantity of copper mining pro- | Trust.

perty, they were able wlso to hsinmer
the price of the metal (teelf. The Rock- |
efellers have so many businesa ramifi-
catlloos all over the country that they |

o were in a pusition to reduce the do- | Paring
Independent pro- | Hnenclal panic that would enable it to

mand far copper

ducers found thelr stiwks uncalled for ldo two things

CHAPTER 111 f;.','.'"':' the Copper Trust, by grabbing
ENTER A GOVERNMENT OFFTCIAL lwinted to muke
had
shares ‘of
war possible in New York, and uiso by

The agent of the money trust s the
National City bank. It was orgunized
by the Btandard Of] ecrowd Junes
Stillman, one of thelr number, is sl
president. He 18 a director of the cop- | 1
per trust. He is 4 smillng gentlemgan
whom no one would suspect of the
pacity to burt & fly Miny anotrer

such gentleman has been employed by | have
In Its transac. | famines, and In a short Ome hape o

the Swandard O] trust
tlons I

Mr, Stillluan, as the agent of the T
Money Trust, has this advantage—the
United States treasury is at his beck
and call. Secretary Lvman J. Guge, |
who wa# the assoclale of Nelson Mor.
ris In the First National bank of Chi-
capn, is closely allied with the Hocke-
fellers. They have nnumdrable busl-
ness assoclations In common. They are |t
politically friendly and interdependent. |
It was Mr. Gage, Nelson Morris and !
other Chilcago men of Influsnce

same
Intimautely connected with the Rocke- | Eold were hoarded by the National
fellers, who a few years amgo helped | Cliy bank at a tlme when they were

President MeKinley out of financial dif- |1
flculties
There are few things, It Is said, that t
Sucretary Gage would not do for the
Money Trust, for the Copper Trust and | s
for the Btandard OB Trust. There are | |
few things that these different trustes

Clerka In the room and two men who

THey were crispness personified

+

*

+

" » ‘

The hour-was Just after 8 o'clock. President Stlllmnn was in a most cheer- IS
4

+

readily recognized by persons outside ¢

b4

-

| tor bids on all

Wans Indiscriminately, 50 a8 (o cremte
i money famine The rame peop
engineered wheat famines, obi

rices dre riised. They know the game
1L I8 pissible to corner the mones
mattket.  That §s what the Money

Trust Is for.
and it declded to do ao,

all the cash of the
pany, as

wads of

did

Nutional City bank, the repository
served for him in his private office

thelr hunds looked to be the new
They were of a de-
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ment the latter would have got It. It
will be seen that in this transaction the
toul of
the Money Trust

Secrétary Gage could have prevented
this plot from succesding had he asked
government bonds But

CHAPTER V
ALL READY FOR THE PANIC
Meanwhile the Money Trust was pre-
the stage manegement of a

It wanted to aid i

copper stocks In Boston, and It
use of the muney it
getling a8 many

vilrfous securities for It as

cornered hy

CRling it oul Al enormous rates of in-
eregt

The Mpney Trust hegan ealling In Its

irvduce & copper famine. That s how

All Its plans were ripe,

The Money Trust huse nt jis dispaogal
HMandard Oil vom-
well as Its credit. It ean
lood the market with money or hide 1t
n its safe. More than a week wgo it
wgan  the latter process. Enormons
greenbacks and bushels of

nogreat demand and commanded splen-
riates of Interest. The bank was
he miser that clutched and gloated
SVET LS treasure while nelghbors stary-
], These facis were exclusively told
i the Journul on Decomber 12—In oth-
r papers elght daye luter.

Having accomplished a splendid coup
In New York, the Money Trust went
over to Boston and smashed the Globe
National bank

It wanted the copper stocks contained
in the bank's vault,

It got them.

President Rogers visited Boston, and
after a stormy Interview with the di-
rectora of the bank and with the own-
ers of the copper stocks, put those
stocks In his dress sult case. He did
nul go over to Massachusetts wearing
A mask or carrying a4 sand bag, but no
highwayman could have done betler
work.

The Money Trust had cornered the
money market, and [t was hnpossible
1o secure loangd upon Lthe capper stocks
The Money Trust could have hammered
them still lower had It wished to do so
I{ was magnalmously content, hawever,
to get them at a figure which soeme
estimate at about half price

Thus Is ohe more link forged in the
chain of mines that will constitute the

GAGE'S LITTLE SCHEME

WHILE AIDING WALL STREET HE
DOESN'T FORGET LYMAN J.

Is Connected with the Banks Which
He Officlailly Designates as Chief
Agents of the U. 5,

Chicago, 11l.—(Special )—The fact that
the First Natlonal bank of this city Is
correspondent of the Nationm Uity
bank of New York has lent added ‘n-
terest here to the report that Ssoretary
of the Treasury Guge 1 to become preg-
ident of that jnstitution and of the
Hanover National bank, which, with
one or two others, are to be consoll-
dated under the names of the Natlonsl
Bank of the United States

Mr. Gage I8 still orne of the principal
stockholders of the First Natlonal
bank of this clty, and It I# safe (0 pre-
sugme that his old bank will continoe

Copper Trust monopoly. When the
trust has completed its plans the price
of copper and of copper stock will be

| the vombination.

This Money Trust ls so powerful that
It has induced the United States gov- |
ernment to namse the trust's fiscal agent

~-the Natlonal Mty bank—as the de.
pository of the receipts of the Internal |
revenue department of this oty |

These recelpts amount to about 85, l
000,000 u week. If the National City
bank loans this money It will make @«
substantial sum from It. On the other
hand, if It withdraws It from clrecula-
tion to further some stock  Jobbing
scheme of the Money Trust, the mem-
bwers of that trust will, perhaps, maks
more out of the internal revenue re-
celp's than if they were handled in al
legithmnte banking business |

The selection of the Natlonal Clty |
bink as the depository of this money
confirms the statemeont that it has the
strongest possible “pull” with the gov- |
ernment, and that If the Money Trust
sees anything at Washington that it
wants it simply has to ask for it tu
et It

T0 CONTROL NATION'S FINANGES.

Money Kings to Organize a Bank of |
Great Power.

New York.—(Special)—There {8 In
prospect for this city, according to
rumor among bank men, a great finan-
cial !nstitution which In this country |
will rival the powsr of the Bank of |
England In Great Britain. It is the
foundation of an immense bank of de-
posit and issue, under the name of the
Niational Bank of the United States, or
the United States National bank, with
resources s0 large that It will be able
to command the finances of the coun-
try. The intention is to ally the instl-
tution with the United Btates govern-
ment as a sort of flscal agent of the
United Statos,

The nucleus of this great institution
lg the Noatlonal Clty bank, which al-
ready in its brief existence has  been
strangely favored by the powers at
Washington, With it, rumor says, will
unite the powerful Hanover Natlonal
bunk, 4 smaller Ingtitution whose nam9
Is not glven, and perhips other banks
The seat of this new United States
burk in to be the old custom house
The amount of 18 cupital and the ex-
tent of [te resiurces nre Yet, of course,
problematical.

The resources of the Hanover Na
tional bank are Crom F4L 000 to $60,
(W), 0, The Natlopal City bank has
vut In loans at times 48 much as $100,.
U1, G,

These two banks alone would form in
combinativn o power whose nod would
practically control Wall street and the
financlal destiny of the nation. Stand-
Ing behind them—with unlimited ehp-

sional charter, but by favor of the gov-
ernment., That the plan has the favor |
of the present administration is argued
from recont favars shown to the Na-

would not do fur him. v Monday a week ago, when ther
A soareity of cash in Wall street du 8 & pante in Wall street the leading
to entirely natural causes suggested 1o bankers met at the Menring  House
the Money Trust and to ta agent, the They talked over the situntion
Nntlonal Chty bank, the practcatdlity Things are In & had way” they
f eyroering the money market wholly | sudd diy something Lo wn
Ty carry out the plan they knew' the the e no knowing what |
ould be helped by Secretary | happen to it unless 1L I8 protected, |
Is In a position to énd mon fumlt Mooy mist he 1up
At any time by Jibérating in Wl Just then h President  Still-
slroe] af the aceumulalsd m nan of the tional Oty bank-—Stll
lons of le Bam's money 1, the business maniger of the Moy
Mr. Guge foll right In ¥ it I t vas rubibing hia hinds
f the Maney Trust wWh Mo il lens nid oking } whe
%0 Ko nEly or Wits lmposed in the wi
jgl decide for himh i this at e
WRVER, ‘10 ituously. “Why I bern
M Clage's record for stunding y ) ent fur®*
friends They told him of the panle and th
CHATTER 1V lahger to the murked
UNCLE SAM A SIDE PARTNIER My bank cin 4 ‘.:_ ithing mare, gen. |
hest plan for preventing Uncle Bam o7 o ;.-i S e rl* I"I".' s
from. relleving .tll'l I # EaTA :'I’Il.“ : Fur ev ery |I-l.F '-.'ITh.Jlf I’:.'*..nul.',l:n thiat |
was ta grab his milllons as seon as Nr. SUltman spoke 30 proudly of he |

they appeared In Wall strest and put
them in the vanlts of their bank. Then

the task of relleving the stringency
would devolve, not upon the govern
ment, bur upon the Money Trust

where the Hockefellers  belleved 1t
ghould be—and they nesd not relleve It
until they were quite rendy

By some method, which renders may
conslder mysterious if they choose, the
Motiey Trust learned that Mr. Gage In-
tended to offer to purchase §25, 000,000
worth of certain government bond is-
sues, The trust learned this In ample
time., No one else was permitted 10
shiare the secret.

The Money Trust thereupon went In-
to the market and purchased all of
these bonds that It could secure. It
obtained about §12,000000 worth of
them at ressonablle prices.  When Mr.
Gage announced the purchase he des
clared that the figure he would pay
would be that ut which they closed in
the market on the dny the intended
purchase was made Known.

The Money Trust “cashed 1un” thelr |
$12,000,000 worth of bonds through the
National City bank. They kot the man.
ey for them and put it in thele vaults
Om the same day, In order to prevent
the release of any more government
money they bld up on the market price
of the bonds to o higher Agure tha:n
wan offered by Uncle Bam. No  one
wis going to  well to the governmen?
when he could get a better price on the
Atock Exchange. This move was effect.
ual In keeping In the treasury In Wash-
ington about $12.000,000 which the gov-
ernment had Intended to distribute.

Had the Money Trust succesded In
W up all the United Htates bonds
o issues designated by the govern-

profits from the ciash given ta It by the
Beoretary
HBam's coffers
to 25,000 & day profit from the money
in additlon to the legal rate of 6 per
cent Interest,

Is much more profitable to corner mon-
ey than It Is to corner even oll or cop-

an jnterest of 186 per cent per day

should be no reason for the fallure of

biunk charged 100 per cent Interest. |

CHAPTER VI !
HOW THE GAME FAID,

The Money Trust made epormous

of the trensury from [Tnole
It realized from B1K,000

The Money Trust was Anding that it

per.  Those commoditles never yield

Money does In panic timen. It 4id last
week,
Nith the ald of the government thors

any scheme undertaken. The Money
Trust plays with marked cards. There
In & mechanism by which It ean stop
Its roulette wheel at the red or ot the
bDlnck Just am it pleases,. With the abll:
ity to loasen or thghten the money mar-
ket |t can buy and tmnke prices high or
It cun aell and make prices lower. Thers
in no lUmit to its profite.  They are
eurned with almost no rink. The mem-
tiers of the Money Trust know shsalute. |
Iy under which thimble the pea rolls
If by any chance the lamb speculitor
purssens the right thimble, the Money
Trust, by a peoullar slelght of hand,
can change the pea from one thimble
to the other.

This is better than owning Induatries
Hke oll, sugar or copper. It requires no
factories; no dealing with dissatisfied,
nverworked, underpald iabor. It can
all be done at oak desks in nice, clean

thisg request for informatiom by cable
and a blunt reply was gent,

The president informed General Otls
that 3t wig & matter of no importance
ns to whether General Wheeler stayod

| tional
| Ereatest possible asslstance, and has

'eal with

tion of the
(et was inlended e prohibit only an
| active participation in the manugement

Gage with

ufiicturers of
kinds, mude an assignment for the ben-

its close relations with the mammoth
finanelal organization which is to han-
dle the money of the Rockefellers and
wet as disbursing agent in distributing

allowed to go up. Then the Money!

|'l'r‘Ull will sell out at top Agures, smash | the United States internul revenuve re-
the murket and buy all the stock back | ceipts

agaln 4t thirty or forty points below Having no informstion except  the
the figure st which It sold it. It is the | newspaper reports,  President  Forgan
cld Standard Oll-Sugar Trust  game | of the First Natlonal bank was not
over agaln. But it can do much better dxpused Lo discuss the congolidation
now that it has the Money Trust 10| project.  He sald the Flrst National

was the correspondent of the Natiopal
ity bunk of New York, and in that cas
puclty did the bulk of the local busi-
ness.  He wilded that he did not be-
lleve the report that Seceretary Gage
wiks to tnke the position of president
of the consalldated nstitution

The Nutionul City bank of New York
wig recently designated by Secretary
Gage a8 the chiet depository of the
government revenue recelpts, amount-
Ing to nearly $1L000,000 o day. It is the
place of first deposdt for funds which
otherwise would go into the vaults of
the United States treasury.

By the spectal favor of the sevretary
of the treasury this New York concern
Is permitted to lend out this enormous
smount of government revenue, only
depositing for its security an equal sum
in United States bonds In the hands of
the secretary,

TO AlD WALL STHEET.

The object in thus diverting the rey-
tnue recelpts as explidned by Mr, Gage
when he took the step last week, wias
1o relleve the money market In Wall
street and come to the rellef of the
distressed bankers and stock brokers
who had been led by overspeculation
into fAinanclal straits

Secretury Gage has given to the Na-
City bank of New York the

placed It In the way of reaplng enor-
mous profits by the use of government
funds. Indirectly he has strengthened
all banks which have Interests identi-
the New York concern.

As a result of these Jdevelopments
the questlon has apoain been raised as

| to the [egality of Mr. Guge's conduct

In continuing his Intéerest In the First
Nutlonal sank while holding the office
of secretary of the treasury. The law
declures in explicit terms that the sec-
retary of the treasury shall have no
Interest, directly or indirectly, in any
natlonal bank or other (nstitution
which deals In government securitjes

The purpose of the law was obvl-
SUsly o prevent the secretary showing
favor to any concern from which he
might derlve a profit. It was the dea
i those who made the law that the
secretnry should not be In a position to
I tempted from the strict path of duty
by the remotest prospect of any profit
Lo Himsell.

Socretary Gage has always maintaln
td that his posseesion of stock In the
First Natlonal bunk was not 8 viola-
lnw, nnd contended that the

#f the bank,

WHERE VIOLATION LIES.
The quesilon as to his violation of
Jhe law may now be found w depend

apon the relationship betwesn the New
York Natlonal Chty bank and the First

ltul—are the Rockeféllers, the whole |3

Standard O erowd, the Morgans, the vational bank of this clty. Banks

Havemeyers and the Sloans, Such g  Which are correspondents are generally

combination would act as the fiseal Tegarded as agents, the one for the

ugent of the United States, not like the |(“ther. To a conslderable degree the

old United States bunk., by a cqneres- | [nlerests of the two banks beécome lden-
| tien). A benefit which s done to ons

us ngent Is shored by the other us prin-

ipal, und vice versia
The report which connects Secretary
the presidency of the blg

tonal Cily bank by the sccretury of
the treasury. vonsolidated institution which s in
N ~5. 5 . | progress of orgunizgation sels the tlme
. |for hls assuming charge at the close
' o o prese adm )
.‘l'LEY SIUBS BEI. wﬂiELEn_ |of the present idministrati n It is
well Known that SBecretary Gage has
A ot RO Intention to o resign until his four-
Presldent rF.Uen d HirrE) l-;or Politica yeur termn has expleed, but ot the same
urposes unly. thime It I8 vquilly assured that Mr
Washington, 1. C—(Special )—=There | Guge will not retdin his place In the
cobidem e o s Whoele tubingt even sholuld MeKinley be re-
| is evidence that Generad Joe Wheeler
having served the chief purpose f ye | Hleeted. There have beon froquent re-
which he was appointed an army gffi- | 90rts that he would tuke charige thon of
sr by the president—to paopul - Jer | SO New York financin) lnstitution,
R e i bhe democrits menvtally and he uniform fuvoer shown by the
| purticularly those of  the A rn | Vat il £ty bank has added to the
Ll es—is 10 be trested with seant cour- | Probe bility that this would be the firm
TR f his ultimate cholee
Genceral Wheeler some YA igo ri g E—
guested Geporal Ot to tind out from MORE FAILURES
the deplrtment authoritivs wihetee the - X
president desired him to resume his | Baston, Muass —(Special.)—The Joriny
comgressional dutles or 1o remigin in the | P Lovell Avms eommpany and the John
mllitary service.  General Ous msde | P Dovell company, an allled firm, mafi-

sporting goods of  all

AL of creditors,
The firma were heavily Indebted to

in the Philippines or réturned o this |y Grobe Natlonil bank, which was last

country, and that the president had no

week placed In charge of o temporary
receiver, and this Institution, or ruther
Ita former president, Mr, Cole, has been
representgd in the business by C. W.
Norcross, who Is kald 1o have virtually
managed the concern for more than a
yeur past in the inteérests of the bank.

It has been stated that Mr. Bole,
president of the bank, exchanged the
paper of the Lovell company for min-
Ing securities, but the fuet that Mr.
Norcross has remained In charge up to
the present time would seen to cast
& doubt upon this story, It is stated
that the mercantile bills contracted by
the compuny have heen pald as prompt-
Iy s those of most business houses, so
that the manufucturers who have been
supplying them with goods nre not big
ereditors, the bulk of the Indebtedness
belng to banks who have dlscounted
the company's puper,

Charlen K. Barnes, jr., one of (he
weigneon, sald:  “The assignees ure
‘nable to glve any estimate yot as to
the assets and Habilitles, and probably
will not ba able to do 8o for some days,
The companles oporate mlores In a
number of citles, from Bangor, Me, 1o
Providence, R. I, and they have large
stocks on hand, which will have to be
thoroughly examined befors the as-
signeen can discover just what the
financial situntion Is. A statement will
probably be (saued In & few o

The house of the John P. Love) Arms

suggentlons whatever Lo mike,

It would appenr now that General
Wheeler, who I8 almost certain ta lose
his meat In congress, will recelve no
wubstantiol reward from the Adminis-
tration in the military service

The general's {riends think he could
with propriety be retired s & briga-
dier general in the regular serviee, and
have expected the administration  to
tuke the Initlative. BSuch retirement
would have to be effected through leg-
iflative enactment. As & majority of
the democrith In congress are Indig-
nant at General Wheoler for having al-
led Himself with the administration in
any sense, recognition of his service
would have to be suggested by the re-
publicans,

There I8 a feeling of lrritatlon even
among the democrats over this newn of
the administration's unkind treatment
of the gallant veteran,

1t Is asserted that even If his seat be
Aeclared vacand he would be re-elected
from his district in Alabama and come
back triumphantly Lo congress.

—— -

FOR EXILES AT GUAM,

Washington, D, C—(8pecial)—In an-
swer 1o lts appenl for contributlons of
books and papers for the garrison at
3uam, the navy department has re-
celved 9§28 books, 3,217 magaszines, 2,145
Mustrated weekly papers, 72 sets of
dominoes, 12 sels of checkers and T2
sets of alphabet blocks, the last to be

ofMeces. It Is absolutely sure, Tt comes
as near as possible to owning the orint.

)
company was founded In 1841
used 1o teach ihe native children. | P. Lovell, by Johs
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