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llem J Sterling Mortom Throws

Some Light Upon the Pres-
ent Financial Muddle

THME FOUNDATION OF MONEY.

Whe Cerreacy of a Conntry Man Bes Es
Chaagesbtis Fer Tue Thinge [te
Poople Uwsire sad Dewmand
—A Plea For Geld

The present is s composite photograph
of sll the yesterdsys which the humsn
raoe Lsi counted since it hegan a avil
ined career.  All the thought, improve.
smeot, lovetition, advancement and ex-
altstion of maokind evolved during its
march through the millions of myriads
ol yeaterdaye are concentrated, focneed,
in the present . and our ‘“‘Today,” ana
lysed, is anly « portralt in miniature ol
an aggregate ' Yosterday.'  Our induos-
triea, suciul lile, economice—+ven onr
Luliacies i1 Anance—are merely & repe-
sition of these of lormer geoerations,
with additions, smendmevta aod ad-
vancements Thus, while history re-

pesata itaell, it also modifies or magni- |

flog iteell in various parts. [t embel-
iahes or it tones down, represses or in-
tensifies here and there, ae human pre)-
adice or desire may dictate  Bot
where do we read of a diferent air or
water in anci=nt times—as supperters of
bhumau lif —from that which we breathe
and drink today. There hias been, then,
mo abrupt repeal, chaoge, or smendment
to nataral laws during the nuighty
marches of the years and centuriee across
this world of oure sinee it bret trembled
in elemental apace. The laws of light,
of sound, of gravitstion and cohesion,
remain polent, exacting, and inexorable
aa when the revolation of the spheres
began snd the light of day frst flooded
the universe with its vivifying effulgence.
Under the domination of theee relent-
leme lawe o & great kindergarten the
family of Man has been for thousands of
years liming and learning and repeating
i+amons. Until the art of printing came
to swbaim knowledge and perpetuate 1t,
the learning of each generation was en-
tombed almost wholly with those who
developed it. Legends, manuscripts snd
trsditions trenamitted ooly s modicam
of the necimuluted lore ; aod the greater
wolames of experience and schievement
were Lidden in the grave with their
suthors, Nevertheless, certain of those

no-

dean nost eessntial to the advancement [

and elevation of the socisl statue were
#o thurouglily esteemed, debated, and
written out, that we, as the heire of the

lateliectual wealth of all preceding time, |

pow hoard them in libraries and treasure
them in our memories. Bot we are
merely Lrustees, and as such it is our
duaty toconserve and bequesth that ine
beritance t our descendants with as
much useful increment as we are com-
petent 1o evolve or produce, sa to each
dutegral part thereol. And as trade 1o
tie forerunner of civinzition, and com-
sperce ite promoter and eduestor, this
mee 18 obligated to the foture w improve
e old and invent new methods for
Iacilitating exchanges al! over the worid.

The Haslc Idea of Money,

Io & barbaric state, barter existed.'

Direct exchanges of goods for gonods ob-
tained. Then, emerging from tribal
relstions, man institated various media
of exchanges. First, cattle wers money.
Then came Hocks of sheep and goats.
The larger cattle owner was the capitalist,
The word “capital” coming from eapat,
& head, und the word **pecuniary” from
e, & floek, illustrale the fact that the

ic ides of money was value, both in-
berent aud reixtive. Later on silver and
gold became muney. But for centuriea
they were notoir.ned. Both metals wers
used to medists exchanges. But neither
of them bore say other marking or cer-
tiflcation than thet givem by the gold-
smith or theassayer, who merely verified
the weight and fnecess. His legend on
the lump or ingot of bullion sssured the
tradiog public a8 to ita purity and
grevity. Bat standard economista never
claim that sttestation of fintoess and
weight, either by an ssssy office in
socient or by a guvernment mint in
mmodern times, adds value to the metals;

though all sgree that it inereases the Bo

facility with vhich they may measare
valaes and mediate the exchanges of
eommodities.

Hsney as Concelved by the Anclonts.

Arintotle, who wrote In the fourth
esatury Christ had a clearer idea
of the functions of momey, even in that
oarly morning time of commerce, than
many statesmen st this high noon of in-
ternational trade seem to entertsin., And
that pagan philosopher said:

- s
n:: aa latermedisry eommodi

Sgned 1o fnellitase the of ;-w

FACTS IN FINANCE.

| when thers la s demand for ey
m:'u.r Whea sappiv uluu‘llmlu'
sad tbe demand (moraies, thy vales IBSresses
*bom e dem dearsesss  1he Talu: de
sreasns w1t whes demand senses altoget-r
the raies » silogeiber goas
The carreney of s coumtry, thersfore,
must be elways exchanges for thoee
things which ita psople desire sad de
mand, «nd the ourrency iteell must be
desired and demanded by thoss wheo
bave the things to sell. Tue commodity
peller bays mosey; and the commodity
buyer sells money. [Each seeks the
bigtiest quality in that which be bays,
because with ;t he -ltllnha rhm:‘nd;
and v egitimate excha there
are IW.:"’OMI and two satisiactions.
Iu simes of business depresmion money
circulates cautionsly and slowly, becauss
people repress desires for many commod-
itiee  which under uensl comwmercial
conditions they gratify. And thus de-
mand for those goods decreases and their
valoes decline. There are many awmeri
cans today who have their money hoard-
od merely because tey are afraid to in-
dn:r in expenditures which, during a
period of redundsat circulstion, they

rded as absolutely necessary Lo their
dally comfort Repressiog desires, they
have diminisned or destroyed demsnd |
in many lines of goodes, and yet an ac- |
tive number of citisens declare that the |
depression is caused solely by an in. |
adequate perespita circulation of money.
Generally those citisens, however, whils |
taking ol & per-capita circulation, wre,
mo doubt, really tninkiog shout s per- |
| capits distribntion. But in the distribu-
tion of money each person can legiti-
mately get only 0o much a8 he can
bonestly buy, either with a perscoal |
service oran exchangeabls property or |
commodity. Each person can ge
money who has something to sell which
some other person desires and demands. |
It makes no difference how plentiful the |
| money supply may be; if one has no ex
changeahle gervies or commodity to offer
which other persons desire Lo buy, be
| will get nome of it.

Failacy of Flatlsts.

To illnetrate. In & commuouity of
| 1,000 there may be found & per-capits
circulation of $100, lovestigation, how-
ever, proves Lthal one citizen has §75,-
(), ancther §10,000, and the remsining |
@us have only an average of about $15 |
each. And yeteffusive atatesmen, pos- |
ing as the friends of the poor man, |
pathetically plead for an increased r- |
capita circalation, as theonly certain |

for poverty, penury, sud want, |
evarywhere. BulL these smotional
Batists never tell how sny person, wh |
has nothing exchaogeable o offer ther=- |
fore, is 1o get hin per-capitasbare. Theas
hysterical pabliciats trequently indual

the public wes! by enactment, and in |
I endeavors to provide prosperity by em- |
bodying fallaciee in the [ormes of law,
| They totally ignore the fsct that ex-
changeahble things are necessary to ocir- |
culate money—things desired demanded |
and, therefore, valuable. They forget,
seemingly, that there in no need of value
measures when and where there are no |
values Lo measure.

| Folly of InfBated Circulatioa

Among the dronght strickes home-
stead-r~ in mome parta of the sub-arid
regions of Kanssa, Nebraska, snd the
Dugotne, there are for sale todsy no
edible commodities ;and all the gold eoin
ol the earth given o those
unfortupstes oo the [amine [rontier,
apon c<ondition that it shall be used
only in purchasing food grown smong
themeelves, can avail nothiog in ameli-
oratiug their hardslips, It would create
no exclinnges, conler no comforte. A
per capita circalation of §100,000 each,
under such restrictions, could slleviate
no distress.  Food, not lunde; clothing,
not coiu; fuel, not Auance—things which
are slwaye alert for exchaoge. bscaues
alwaysdesired and demanded —can wlone
sssuage their misery., But by a parity
of ressoning, those who advocate more
measuree of value, & larger number of
| doliate as the infallible remedy lor de- |

ressed trade, should pow disclaim in

vor ol & larger per capita circulation of
peck, half-bushel, and busbel messures,
together with steelyards,and scales, and
yardsticks, and footrules, smong thoee
grainlee tields, fondlees families, snd
almont clothless commupities. Yet in-
creased and gratuitious distribation of
measares and weights among & hunger-
ing people who have neither (ood to
weigh nor fabrice nor foel to measure,
wonld he s sorry satire npon starvation.
But it would be as efficient and efficaci-
ous in ameliorating eonditions aa an in- |
creasad per capita cireulation would be
|in improving the pecuniary status of
those who can offer nothing exchange-
able for money which the owners of
monry Aesire snd demand. The meagures
of cerenis and other things are useless
where 1here are no cereals or other |
| material thinge to be measored. And

Must Be Valus toa Be Measured.

money ia abeolutely inert and inutile
. where no values are to be measured and
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crops
to subeist wpon until the antamn of
1885 ; and, therefore, lor their Aret year's
subsisience purchased grain sad vege-

tilled area of Nebrasks. when the first |
mow of the winter of 1855 and 1858 fell,
:‘.tnhon.l.;il::r’m,ud the popalstion

e sparse
fore yasd

| Jotin R. Cecil, L. B. Kiony, Philip J.

| paseage sod

charter) of mose Lham um.out-u-,u-m_ru mwl

thea siz mooths, satensibly to be clren-

lated smong s population ef less than |
20,000 men, women sod childrea, who |

made ap sll the inhabitants of the ter-
ritory, which them included all the geo-
grs ical area that now comstitutes the
two Dabotes, Wyoming and a part of
Colorado. Inless tham four months |
from ths commeacement of th.llupnd-]
ment for bu.iuhtnt poverty aad pro- |
ducing prosperity by an incressed per-'
eapits circalation,
its equivalents bad disappeared.
far-seeing sccamulstor or sound money |
and the pon-resident traders bad taken
it from tbe limited Beld of our ex-'
chaogee, and had boarded, hidden and |
carried itaway.

Charter of the First Bank,

AN ACT

*““For the charter of & bank, to he lo-
cated in Bellevue, Douglas county,Ne-
braska territory, to be called the Fon-
tanelle bank of Beilevoe:

“*Begtion 1. Be it snacted by the coun-
ell and house of representatives of the
territory of Nebrasks, that Jobn R
Barpy, Peter A. Sarpy,Bamuel Knepper,

McMabon, Leavitt Lo ywen ohno
Clancy, their heirs and sssigns,are Liere- |
by appointed commissioners, and they [
orany five ol them are anthorized to
earry into effect, from and after the pas- |
sage of this act, the eetablishment ofa
bank, to be styled and called the Fon-
tanelle bank, snd to be located at Belle-
voe, Douglss county, Nebraska tarri-
tory, with a capital of $100,000, which
may be increased, st the will of the
stockholders, to any amoont Dot ex-
ceeding $50.000, to be divided into
shares of §$100 sach; and the said com-
ny, under the above name and style,
and are hershy declared eapable in
law of isening bills, notes and oiher cer-
tificates of indebtedness, dealing in ez- |
change and doingal!l things neceseary to |
the carrviog on of s regular and legiti- |
mste banking business, and aiso to buoy !
and possess property of all kinds, and |
to sell and dispose of the same, to con-
tract and be contracted with, to sue and
be ened, to delend and be defended
againet in all courts in thin territory,
‘*Sec. 2. That the commimioners hers- |
in appointed shall have power to cause
hooks to be opened for the subscription
of sald stock in sach manper and at
sach times aud places sa they or any
five of them may appoint; that when-
ever $50,000 is fuliy subecribed, then |
those making such se'scription shall
have power to choose a board of direc- |
tors whose duty it shall be to organize |
said bank by slecting a president, vice

in sconomic parorysms which, nearly | president, and cashier, and that in the | the iree coinsge of silver at the ratio of
| alwayn, result in attempts to promote election of said directors and officers | 16 to 1, becaose the

each share subscribed or then held shall
entitle the holder to one vote, which
may be given ln person or by proxy. '
“Bec. 3. It shall be the duty of !.ho‘
president or vice president (either of |
whom shall be competent) and cashier to |
attach thelr respective names to sll bills
or notes issned by said bank to eircalats
sa currency, and that the stockholders
shall be each and individoally lisble for
the full and final redemption of euch is-
sue, payable at the banking house in |
gold or silver, and that this charter ahall
have an existence and be in [all loree, if

twenty-five years from the date of its '
wing a law ol the ter-
ritory.

“Rec. 4 The stock of said bank shall
be assignable and transferable, accord-
ing to such rules and upder such restrie-
tions s the hoard of directors may pre- |
scribe, who shall have power at all times
to make such rules and regulations as
may appear for the well-being of said
bank, not inconsistent with the consti-
tution of the United Etates and the or-
ganic [aw of this territory.

“*Bec. 5. The directors of the bank
shall make, or cause 1o be made,
throagh their cashier, under oath or al-
firmation, an annual repert to the audi- |
tor of the territory or state (ss the case
may be), a [oll exhibit of the condition
of said bank, which report apall be pub-
linhied in three newespapers or.thu terri-
tory by maid anditor.

**Sec. 6 This act shall be in force
from and aftar ita paseage.

“Approved Janoary 18, ]R55.""

The Gresham Law Verified.

Very soon after this manufactory of
credit monev began to pour its product
into trade channels, the superior money
had, under the operation of the
Gresbam law, surrendered the field of
exchange to the inferior, And (rom the
date of the letter which Sir Thomsa
Gresham wrote to Quesn Elizabeth in
1558, explaining that good and bad
moneys could not remain concurrent in
the same country, no more perfect veri-
fication ol the Gresham law had ever
arisen thap that forpished by thst ter-
ritory in the years ol 1834, 1857, and
18558. The unyielding vigor of prisciple
sod truth was ss prononcad in Nebraska
then as it had heen in the kingdom of
Great Britain 300 years before.

Thuas after & briel period of
proaperity, in which all valuables wers
feverishly ephanced, there came in June,
1857, she fired warnings of the disastrous
E::lcnf that vear. In New York the

king and broke house of John
Thompeon, who pub s bank-note
reporter and coanterfeit detector, failed.
In Obio the great Life and Trust eom-
rny went under, and all over Ne-
raska and thronghout the whole re-
publis, the bassless, non-convertible

Today we stand perhaps o the
wdm«fa&u&? mﬂ
the free colaage of silver at 16 to 1 esn
be sscured, we shall behold again, in the

Usited 8tates, sad o8 & broader
the unavoidable s
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we will pay the
lism, as taught by

-of -aliver advocates, whe
thet the United States alose
unlimited, smounts of thet
metl, eoined at s i-olldllo l.o‘l.. on 8

with gold, logically leade to mone-
ﬂh in the North American repub-
b-‘ that one metal mast inevitably

Bt
3 H

sbeslatal
[ tive, and after baviog been sba:

| ratio betwesn sad silver by inter-
e gold currency and e gold ¥

| cheerfully and vohementl

| faittitolly complisd with, for the term of | 10 Loadon oo & gold basis, belng im-

| will cost twice an much denom instionally

. milver, instead of paying, on sach English

| free coin
| that they

in thamoney of scoount of the Usited,
t m‘mn b= that of the purs n:-m of such

that they |
could regulats the valus of commoditiss
by law, aad the statute books contsined
many such lsws. But evperience showed
that such lsws were y inopers-

in practice, were, al length, expus,
from the statate book. ° -tunpt.:‘.

restore bimetailism is simuply the em- |
desvor to revive this ex e8o00MmIC
fallsey.

“If it wore possible to establish a fixed

agrssmeat, it would be equall
possible to fix the value of all commodi-
tis. Jonum catastrophes are
caused by the snexpected change in the |
valae of commodities; why met then fix |
the value of all commodities, snd wso
remove the cause of multitudes of mer-
cantile calamitisn?

“Agriculturists are suffering the eox-
tremest depression from the Lll in the
value of their productse. Why thes not
fix the value of wheat at & remunerative
price by international agresment? 1f it
were printad in all the statute books of
the world that the price of whest should
be one dollar s bushel, doss say perevn
of common sense suppose that the price
of whesat would rise one cent?"

And il raising wheat conld be made
remuneraslive everywhers, would not
evﬂzbody peek that line of prodaue:

tion?
Ones Cait of Valme

But the bimetallista astate their
case paradoxically when they pro-
cluim lor the free coinage of asilver |
at the rate of 16 o 1. That every |
phraseclogy is a sonfespion that thers is
and can be buat one unit of value. The
lact that they compare their silver to
gold, na the unit of value, as the teat of |
exchangeability, coutradicta their con-
tention for the equal utility aad faeility
ol the two .metals 'r. aedisting ex-
ochanges. It is s f@ll con’eswion of the
bimetallists that the two metals are un-
equal. It is an avowal that by ll"-——-1
mere atatutory enactment—they propose
to make equal, in value, by certain rela-
tions, those things whick mankioa do!
not equally desire and demand. They
affirm that they will create value. They
avow that they can stimulste the desire
and enhance the demsnd of the world
lor silver by & simple **Be It Enactad" —
s formulation of fallacies into statutss.
It is & plain concession that silver is a
commodity which must be measured by |
s universally acoepted messure; and, |
furthermore, that gold is that measure,
Thereinre, by implication, the profesaed
bimetaliist, in stating his case, admits
that be is » gold monometallist.

But it is amazing to ind ardent free
traders among the zealoas advocates of

present tariff pro-
vides almost wholly for sad valorem
duties. Such daties, sccording to the
law, must be be paid upen the valuation
of the commodity imported, computed
in the corrency of the United Btates.®
With the [ree coinage, which, we are
amured, will
bring about = double price for all the
farmers have to sell, there will also
then come a double valuation upon all
ad valorem importa which [armers may
wish to blg. Then a thousand pounds’
worth of English manafactare, bought

ported *o the United States, while wa
are on & silver basis, valued in our mar-
ket and our mooey, wa the law compels,

in silver sa it would in gold. That is,
gold being then werth twice as mach as

pound, a8 today, on a valustion of
§$4 86, the cousumer will be taxed for!
each Eoglish pound's worth of goods, |
reduced to United States currency, on s |
valuation ol $4.72. Then, as silver de-|
clines snd chiesper money becomes more |
and more plentiful, our frae trade frienda |
who have joined the crusade in behalfof |
will sorrowfully observe
ave, by their misinformed
siatesmanship, erected a mountain bar-
rier to international trade, compared to
which McKinleyism wss s mers mole-
hill. Free coinage, as sdvocated by its
most enthusisstic and eloquent support-
era--those who paroxysmally appeal for
the poor people, aa sgainst plutoerats—
will very soon, il it be attained, double
anod possibly treble the duties on all the
importa which poor people purchusse.

EaLsacemsal of Parchasing Powaer,

These same sell-coustitsted attorneys
for the poor, out of their tumultuous and
cheerful vocabulary, aleo plead strenu.
ously in the iotereste ol thome whom
they lelicitonsly, without definition or
identification, call the ‘‘debtor clase,”
Money, they say, bas appreciated since
some debta were contracted, and, there-
fore, it is & grest hardabip opon some
debtors to pay sa they borrowed. But
sup the money hiad not heen loaned
br its ownera? Buppose all the owners |
of the money had securely hoarded it, |
instead of loaning it out, when asked, in |
sach case, would not money, thos be-
coming scarcer, bave appreciated still
more by theboarding? Isthe bimetalliat,
then, in favor of a iaw providing a
MI“{! for apprecisting the Pu n‘ |
power by hoarding, and not loaning it |
Why should thers ba no lsw to prevent
eahancement of rchaning power
brought sbout by hoarding, i there
must be & slatote Lo mitigate that en-
hancement which may otcur by losning

money?

I’rqnlﬂl&;h the early settioment of
the wout, moers eupplied the pew-
comers, arriving in e sutumn, enough
grain, paysble im kind, quality, and
quantitye to carry them through the
pext sesson, aad to s matured vest
of their owa cersals.

To illustrate. A loaned B 300 bushels
of porn worth 38 cents & busrel. Janaary
1, 1894, to be repaid with 350 bushels of
corn om Jemuary 1, 1885,  But, because
of the drouth and acarcily of corn ia the
fall of 1894, 1t has doabled in price and
oclle on the @ret day ef the year for
60 centa s bushels. Now bya similar

*Sac M. Thal the vaive of foreign ania o o8-

coin of slasdard value, and the values of the
standard colasin circulativa of the ratious Ba-
tionn of the susil be eptimated quartorl
hy the Jirestor of Lh= mint. sad be procl -o‘
br the secrelary of the traasury im tely
alter lru e u: :lm”wl. eny rhomll.t..n
quarteriy on tbe Bret day of Jaauary, April,

and October, In each yrear And tfn fslsn t=
procisimed shall ba follcwed (o estimating the
waloe of all foreign merchandiss exporied L the
Usited States during the quarter for whish the
walye s med and the duta of the AOBSE IR
et h S, £ 2, 5 O

" cony
. lom: g.v“. of whe

M'm wrder the nlxidamgr e
tey sl %mu. never nmtum
denoe sbal produied to him sbhowing o
o

valee 1o United Btates cur eacy o
perifed in the iuvolos

otcuried wn U8 ﬂn'{t‘;am
Bove 10,00 6. Bes ) T

| comts & bushsl. Thi corm baving appre-

process ol ressoal
Should call fors statave ousbling 4 te’
y B his 860 bushele of corm 0
0 of osta whick sre werth oaly 30

+ because of the relation
of the supply of corn to th~ demand for
corn, has worked a hardehip, uader the
irexorabie operation of essnomic law,
agsinst B, '

:Kl the sconomic law is aa evolution '
of tifat natural law which reguletes the
nhmli ';nd bou:. .I?.l‘hi“ and -;ku
crope, or otifal or meagre, o
wouid not the same moralty, honseety, |
and sense of justioe, which provide for the
peyment ol s money debt created since
we wers on a gold basis—thatis, sines
Japuary, 1879—in depreciated dollars,
made eithier of silver or any other com-
meodity, also pay a loan of 500 busbals of
eorn, borrowed la 1594, with 360 buscels
ol oats in 1%95; er, if in corn, then in
troy weight ostead of avoirdupols; or,
if by mesaure, then with two pscke te
the bushel?

*Tri'hys” Vecallratioa.

Du Maarier describes the wonderfal
vocalization of Trilby as “waves of aweet
and tendef laughter, La¢ ~~ry heart and
sasence of iunocent, high-v)yirited girl:
hood, slive to sll that is sanple and

yous and elementary in naturs—the
resliness of the morning, the ripple of
the stream, the click of the mlﬁ. the
lisp of wind in the trees, the song of the
Iark iu the cloudless sky—the sun and
the dew, the acent of early Aowers and
summer woods and meadows—the sight
of birde and bees and butterflies snd
frolicsome young soimals at play—all
the sights and scents aod sounds tLst
are the birthright of bappy childven,
bhappy savages in [avored climes—things
within the remembrance and the reach
of most of nsl All this, the memory
and the feel of it, are in Trilby's voice
a2 she warbles that long, smooth, lilting,
dapciog laogh, that wordrous song
without words; and those who hesr,
foel all, and remember it with her. It
is irresistible; it forces itsslf on you;
no words, no pictures, conld ever do the
like!'’

Malodiss of Medern Commarce.

But the music was Lhat of her mes-
meric master. The potency of hismegio
swayed her whole beiog—volee, fentures,
pose, gestires, svervihing—in one grand,
breathing ssmphony. So the harmonles
of civillzation, the multifold wnes of
trade, all the great chorusesaud melodies
of commeroe—the murmuring wsiresm
that Lurns the mill wheel, the hissing
englne on the ruil, the plash of the
paddle-wheel on inland lakes, the mono-
tonous pulsations of the great hearts of
ateamships on all the oceans of the globe,
the ninging wires of telegraph lines hang-
ing lo the air, the whir of the elgcirle
cars—every movement of a sentiment
commerce transporting from north to
south, from south to north, from ¢ st to
wesl, and from wesl Lo east, with &ll i
myr ad sounds of contented Industry—
are merely the sconomic orchestea of
clvilization obeying the motions of the
maglec batoa of demand, wielded by the
will-powee of1he civilized world  These
are the marvelous melodies of modern
commerce But the inspiration which
glves voice 1o value, and energizes the
many-wongued industries of modern 1 le,
advapcements, and improvements, ia
exchangeahility based upon s demand,
which is founded upon desire,

Gold the pgediums.

And no, theorize as we may, contend
for whatever inancinl falth we can, and
legislnte us we will, we shall find at |ast |
that to our present the foundations of |
finunes nre, as they were In the past of a !
thousand yeirs sgo, buttressed by human
desires and human Ademunds for ex- |
chungenble things. And the futurs will |
floally, perhaps, afler many  severs
siraing upan the eredit of the republic,
behold the eltizgens of the United States
in thelr honesty and strength with one
valee unequivoea'ly declnripe for a unit
—a mensure of value—a nediom of
exchange—fashioned aut o or founded
upon gold They will thas determine
and declare, becnuse that matil hns hesn
Leated and approved for H00 venrs by the
domestic and foreign trade of all the
commercial natlons of Europs ws the
only measure of value the only facilitstor
of exchanges which civillzed muankind
has as wet discovered, adopited,  and
utilized with nearly unlversal success
and almost complete satisfaction. —[Re-
pr nted by speciul pe-mission from the
Februsry number «f the North American
Review.  Cwpyright, 1805, by Liayd |
Hryce

BOOM A SILVERITE FOR PRESIDENT.

Westera Sliver Men May Buy a Newspaper
In New Yerk City.

New Yorx, Murch 12 —A story came
to this city from Washington that cer-
tain men prominent in the silver states
of the weat were negotiating for the
purchass of & morning newspaper in
this city withia the last few days, Ben-
ator Edward 0. Wolcott of Colorado is
at the Holland House and Benators
Francis F. Warren of Wyoming, Will.
ism B. Bate of Tennessse, Pottigrew of
Bouth Dakota and ex-Benator Thomas
C. Power of Montana are domioiled at,
the Fifth Avenus hotel. |

Benator Warren, when asked about |
the story, said: 'l am here en pursly
personal business and have not heard
the slightest rumor that the silver men
intend to buy a New York newspaper.''

Benator Pettigrew laughed heartily
when saked if he was interssted in a
scheme to buy & newspaper in the east
aad boom a silver candidate for presi-
dent. “Ishall never buy a newspaper,''
be said. **The best work the mewn-
papers ever did for me waa 1o abnse me,
and I don's propose to buy ome to ad-
vertise the other fellows in."’ Benator
Bats and ex-Senator Power also denled
say knowledge of the story.

Rev, Disea Offers His Recignation,

New Yoax, March 11.—Rev. Thomas
Dizon offered his resignation as pestor
of the Twenty-third Btreet Baptist
charch st the morning service Bunday.
He gives 28 his reason that the work he
woprcially desires so follow ls to reach
noochurch-going people. He says he
remains ia fundamsental creed o Bapéiss,
but he purposes to place his werk om »
Union Evangelical platform, with vital
faith in Jesns Christ alome recogmise?
s & coadition of membership.

Sontenced to #0 Veurs [n Pricea.
B7. Loum, March 19.—Riohard Lane, |
ling his wife,

% murder in the second degres L, ]
nwh.mhhm.l
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the bimetalst | 4y BE THE MISSING LINK.
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Bemains of a Hitherto Unknows Amb

mal Found in the loland of Jave

The theory maintained by | amark,
Geoffroy Salot-Hilaire and other welen-
tists, and so well expounded by Charles
Darwin in bis “Origin of the Specios™
thut all animal and vegetable orga®-
isms, past and present, have des A
by successive transformations, by rea-
son of the Influences of natural welee-
tion, the struggle for existence and the
survival of the fittest, from three or
four original types, and probahly from
a single primitive type, has nlways
been embarrassed or frustrated by the
great argument of (ts adversaries that
If all the wpeclea have thus developed
by gradual evolution, then there should
be extant, as there am DOl sotne sar-
viving examples of these slow Liut con-
stant modifications

If the stntement of a recent Parls
writer 18 entitls] to credit, says 8
writer in the Baltimors Sun. the grand
deslderatim of a complete and durable
chiin wherewith to bridge the abyss
betwesn the existing human race and
thelr remote and hitherto nusuccessfal-
Iy trailed brute progenitors Lins been
supplied by a surgeon of the Dutch

coloninl army named Dubols, who in
the course of excavatlons (n the envi-
rons of Jowlong Agounz, on the Island

of Java, lately exbinimed some import-
ant rewalng of & previously unknown
animal. 1t I1s of the moukey family,
and resembles & man so astonishingly
fn form and structure ns to threill with
new enthusiasm the soul of every rue

Darwinlnn.  The mixed artculatinos
of the hones which, necording to the
Darwin sclival, prove the close racial

relatlonship existing between the pri-
mary human skeletons and those of the

higher monkeys, are sxhibited with re
murkable expression fo Dubols’ anl-
mal. The femalng of the Intter thus fare
discoversd conslst of a skall, & molar
D tooth and s femur or thigh bone Tha
Iatter has the ssme form and size as the
adult hwwan  femur, and  thereby

proves that the anlmal from which 1§
came conld mndntain the vertienl pos.
ture when walking, Furthermore, the
anthropometrle study of the remslug
of this once living being has convinesd
Iir. Dulls that It possessed the stat-
ure of the mature humnan body, while
Le his fonnd the skull to be almosg
identien) with the cranlum of man, Tn
the u||j]|1|-ll of the learnm] doctor, tha
development of the faw, which Is stll]
in a falr state of preservation. and tha
shape and arrgngement of the dentul
appnrntus, &0 fur ns way be inferred
from the sinele tooth obrajoe!, indlents

that the Uving anlmal to which these
Intercsting relics helonged was capably
of uttering  artlenlate  sonnds  and
words, This alleged dlseovery of the

“missing 1Ink" Is anxlously duscnssad
hy the anthrapalogists of Parls, and the
man-monkey devised by ardent the
oriuts 10 some of the defenders of the

.

R

doctrine of evolution appesrs no longee
a mere logleal dsduction, M08 tan s
ble reality ' .9

Well-Known Regimenta,
The orlgin of the famous Forty-see-

'ond or Black Watch 1s “amiline to
many. After the rebelllon of 1715 the
Government, with the view of briog.
Ing the Highlanders more nto tench
with the rest of the people, cnumsd six
compunies of them to be pilsed. The
commund of cuch compiuny wis glven
to the chlef of a clan.  Their dutles at

first were not strictly military, but
mwore those of nn armed police, dis-
arming the Highlanders, and prevent.
Ing depredations on  the lowlands.
They cxecuted these duties so yuch ta
the satlsfaction of the Government
that In 1739 the companios wors form-
e Into ope regment wod enrolled 1o the
Inye

The nume “Black Wateh,” by which
this distipgulshed reglment Ling cyep
sloee been known, arose from the dark
color of thelr unlform wetan, "low the

regiment would bhave beluved Auring
the rebelllon of 1745 It s Jfenlt to
conjecture, hot, fortunately, 1t was
abroad at the time

Moat of the other Hichland regls
ments were ralsed In 1790 and the
following year. Two well kuown Trish
regiments wern also ralsed ur this
time—the Eighty-seventh (Royal Irish
Fuslliers) and the Eighty-clghth (Con-
naught Rangers). The Rangers, from
thelr plundering propensities in the
Peninsula, were styled by Gen, Ple-
ton “the greatest blackgiards In the
army."—Chambers’ Journal.

"N G”

Great men are not Rlways good spell-
ers. Oratory and orthography, for (n-
stance, sometimes do not go together.
It 1 related that a certain eloquent
Eastern Congressman, who s pot &
humorist, was, during the last Congres-
sional campaign, making out. with his
secretary, a list of appointments for
spoeches In the neighborhood of Phila-
delphia
“-':bo sacretary ran his eye down the

“What Is the matier with Trenton
he aaked.

“Nothing,” sald the Congresaman, In
surprise. “Why 1"

“I see you bave marked It N, G "

The Congressman looked at the list
“Oh, well,” he sald, a little derisively,
“the ‘N, (1.’ that you are thinking aboul
Is not the ‘N, (1.’ that I mean there."

“0O-oh!" was all that the dazed seo ¥
retary could answer. It way plaln that

the great man supposed that his “N,
G." atood for “New Geisey,”

X mzll'l are l-m:?
n tern exchange says cggs
shipped 1o New York frn:: w::

"‘rhay are packed io fiat boxes flijed 1n

with cut straw. The boxes

slxty to eighty dosen each. 'l::‘Lm;

breskage Is about the seme ag

shipped from the West In

m‘“ averages ;“H:I 1% ceuts to 9
per dogen w. range

those for Western .-.I.Iq i




