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TARIFF AND F.NANCE.
{Bepubllshed by request. |

In aneditorial io last week's paper we
have agreed to discuss the tarif! sod
financial problems for the bepefit of
our readers.

We begin the discusslon with some
misgiving, because these are questions
which have been ably busdled by but |
few men; stulll, irm in the bejicf that
we have espoused the right cause, we
shall devole to it our best effort and
trust to an lAll Wise Ruler of the des-
tinies of men and pstions for guidance
aod ald lo the presentation of whe facte
which are the foundation of our bellef

and argument.
By common consent the yoar 1878 is

nceepted as the dste from which this
discussion should proceed.

The. statistice which we have been
able to gather both as to the price of
products,tpopulation aod money, show
s0ome very sirange shings.

In ther first place we find that the
United States had a population of 41,-
677,000 1o 1878, that the elrculating
medium the same year was 8751 881,808,
or 818.04 per capita, and that the price
of wheat was 81.25 per bushel.

We alsv find that the money of the
country consisted of $25,000,000 In coln
and bullion In the United States tress
ury and #740 445,610 in paper money.
We alsotfiod that the population of the
United States In 1805 was 60,878 000,
that the eclrculating medium was 81 -
601,908,473, or #2298 for every man,
woman and chila in this great big
country—being an increase in the cir-
culating medium of more that 26 per
cent for every man, woman and child.
This circulsting medium Is derived
from &1,260,987,506 of coin and bullion in
the tremsury and $1,137,610,014 In paper
money,and ehows our coin doubled itsell
more than*54 times, and our paper
money slmost doubled itself, while the
population only Increased a little over
06 per cent. According to this, then,
our circulsting Imedium increased a
fourth fasier than our populstion. In
othertfwords, if we had gcod times in
1573 and prior to that time when there
was but #18.04 for each man, woman
and child in* the country, and it was
the supply of cheap money that made
timeswgood,» how do you explain why
times are nots correspondingly better
to-day than they were in 1873 since we
have #4.80 more for each man, woman
and child thau we had in 18737 Ifitis
an abundance of money—an increase in
the clrculating medium—that improves
business, why in the name of common
sepse are times not better mow than
they were in 1873 We think we can
explain this] point to your entire satis
faction. From 16861 to 18656 this coun-
try was in a turmoll—war was raging;
improvements: were being destroyed,
flelds were being laid waste, towns,
clties and villages were being sacked
and burned; hundreds of thousands of
men, andismillions of heads of live
stock were killed; the granaries were
empty, the stocks in stores were run
down, [(actories and thops were ldle,
and the whole people were impover-
ished. Suddenly & peace was declared.
The farmer went back to his fleld, the
carpenter to ;his shop, the smith to
his anvil,?, the painter to his staging,
the printer to his case, the laborer to
his work, On every hand a cry went
up for men 1o do the work. From every
quarter came‘a demand [or the farmer’s
grain. The wheels of commerce were
get In motion,) the factories were re-
opened, the shops were in operation
and labor was employed. There were
few if any ldle men Everybody was
working. Everybody was contented.
Every body was happy. The merchant
was prosperous‘hecsuse the laborer was
prosperous, and the farmer was pros
perous becauses those two classes were
prosperous and not because we had
cheap money.

How is it to-day. Your country is in
aturmoil. The mills are closed, the
ehops are empty, 'the laborer is idle,
the merchant {8 doing but little busi-
ness while the farmer has no market
for his crop. Yet we have more money
than we had in 1873, More money for
every man,» woman and child than we
had then. Surely, then, it is not the
soarcity .of money that makes these
times s0 hard. It must be something
else. It must betbecsuse the laborer is
unemployed.er But how can he be em-
ployed?:e By opening the mills, start
ing the factories [and shops and other
avenues of trade. +And how wlll that
affect the farmer? It will give hima
home market for his produce. Howdo
we know this to be so? Because we
have just] demonstrated to you that
labor of every character was not idle,
but was enjoying the fruits of its toil
durlng the years which the friends of
free silver tell you they desire to re-
turn to. And the good times of those
years were nol the result of an abun-
dance ef cheap» money, for we had less
money then than we have to-day—a
great deal less, 26 per cent less, or, to
be plain, #1.80 less for every man, wo-
man and child In this country.

It is not more money we need to
make us prosperous. 1t is more work
for the laboring classes. Of what bene-
fit to the farmer isa man In the oity
who I8 out of employment and out of
money? Can he buy a peck of apples,
or & bushel o1 potatoes, or a pound of
flour or meat? No, sir; he cannot.

He Is of use to the larmer only when he
bas work. He cannot get work while
there is any show of the country golng

not seek investment in enterprises now
struggling 1o exist or i those (n con-
templation of establishment while this
sglmtion for the free and unlimited
ocoinage of siiver continues

Now, what Is the difference between
the way we have colned siiver up untll
& recent dete and the way it would be
done under the free and uullmited
colnage plan?

Under the law that the last congress
repealed. the goverament bought
monthly 4,500 0 ounces of silver bul-
lion of those having It for sale, prin-
¢'pally from the silver mine owners In
the states lying west of Nebrasks, Kan-
#a8, Texas and Oklahoma, at the same
price those mine owners could sell
thelr silver for to any other customer.
Would the farmer want more from the
government for his products than he
ocould get for the same thing froma
private Individusl®* Certainly not.
But these mine owners do, and we will
show you why in & mioute.

Under the law that congress re-
pealed the officials of the treasury de-
partment bought sliver bullion at Its
market value—s0 much per ounce, and
as the market price of sliver was but a
trifle over 02 cents per ounce the gov-
ernment would give the mine owner
his pay in notes which were a legal
tender for all debus, publicand private,
unless otherwise stipulated in the con-
tract.

This law was epacted solely to bene-
fit the silver mine owner. [t was done
10 bolster up the price of sllver, but
from the day of the ensctment of that
law until 1865 silver steadily decressed
in value. As a coasequence the actunl
value of the bullion in the dollar was
not known [rom one day to another.
In 1878 an ounce of sllver was worlh &
little more than 81.15. Ten years after
it had dropped until it was not worth
04 cents, and in 1303, when the law was
repealed, it was worth but & trifle
more than 78 cents, while in 1885 it
was quoted at 6525 cents, Had the
government continued to buy sllver and
had it dropped to 50 cents and less per
ounce, we would have been able to coln
two dollars out of one dollar's worth of
sllver—one of the dollars would have
paid for the silwer used in both dollars
and the other could have been hoarded
in the Uglted States treasury. Uader
free colnage how would it be? Silver
was quoted at 65 5-8 cents last Satur-
day in the Cripple Creek Daily Tinms
That would mean that a dollar con-
taining 8711 grains of pure sllver would
be worth in the neighborhood of 53
cents: Then, If a sllver mine owner,
or & speculator in silver—not the labor-
ing man, not the farmer, not the mer-
chant or the art'san—but the monied
class which has grown almost as rich
mining silver or speculating in it as
the Goulds sand Vanderbllts have in
manipulating rallroads; almost as rich
as John D. Rockefeller has in manipu-
lating the Standard Oil Trust, and al-
most a8 rich as Carnegle has by the
management of his mammoth Iron
works—those people, the silver pluto-
erats, the sllver barons, could take
their silver to the mints and have it
colved into dollars and every ounce of
pure silver would net him—give him
a profit—of another silver dollar, if the
price remained as high as 65 cents per
ounce, and if it fell below 50 cents, as
it did in 1864, his profit would be even
greater—about £1.05 on each dollar's
worth of sllver he took to the mint and
had coined. But the price of sliver
will go up If we get free colnage; you
#ay. That Is merely an assertior and
proves nothing. We might contend
with equal reason that free colnage
would drive the price down. That also
would be an assertion and would prove
nothing. The thing that will regulate
the price of silver will be the law of
supply and demand, the same law that
regulates the price of wheat, of pota-
toes and of cotton. If there is more
silver produced than can be used the
price will naturally go down; if there
is less produced than csn be used, the
price will go up, because those needing
it will bid one agalnst the other In the
hope of obtaining what they mneed;
whereas {f the supply exceeds the de-
mand, those buying will jew the owner
of the product down to the lowest pos-
sible figure.

Lot us look for a few minutes at the
gilver “‘erop” sloce 1792. From 1702
down to 1870 the output, the produc-
tion, or the “erop” of silver did not ex-
ceed 256 000,000 In value. From 1570
to 1884 it had increased, according to
the United States currency statistios
quoted on page 38 of Sound Currency,
to #2138,000,000. In other words, for 78
years next preceding 1870, the mines
of the United States produced but 256, -
000,000 worth of silver, while from 1870
to 1884 —twenty-four years—they pro-
duced #157,000,000 worth of sliver. To
be plain, the mines of the United
States produced #717,048.72 each year
up to 1870, and they produced $6,541,-
(66 66 each year from 1870 until 1504,
And now, to further 1llustrate, the
mines of the United States, prior to
1870, produced but one-ninth as much
silver each year as they did from 1870
to 1584, Opr, probably it would be
plainer this way: The mines of the
United States produced, after 1870, and
up until 1894 85,823 717.94 more EACH
YEAR than they produced each year
prior to 1870, Do you wonder, then,
why sllver is cheap alter reading these
figures” Suppose each farmer In the

toasllver basls, because capitad will

Uanited States for 24 years would ralse

pine times as much wheat as he ralsed
this year, and the populstion of the
country did not double lwell onoe,
would pot the price of his produot full®
Most sssuredly it would. You could
not comsume nine times or even lour
and one-ball times ns much four each
year herealter as you wre consuming
to-day. And If you did nol wheat
would be & drug in the market, the
price would go down, and«the farmer
would ba compelled to stop ralsing
wheat or sell it at the then current
price. We venture the assertion that
if such » state of afMsirs did exist you
would not héar of the larmers getting
up & scheme to have the government
psss & law suthorlzing the purchasing
and grinding of all wheat lo order to
keep that cereal as a stipulated price,
as you see the silver mine owoers are
doing to-day.

We might carry this discussion of
the sllver question to & greater length,
but as this article has already exceeded
the space we had sllotted L) it we will
bring it to a close in s few short para-
graphs.

We will ask you, howaver, before we
close, what you understand by free sil-
ver? If you do not own sliver, or a sil-
ver mine, how will the free’colnnge of
sllver benefit you? If you get & dollar
of it you will have to work and carn it,
or you will bave to sell something.
That is the only way you will get It,
And Il you work you will get your pay
in a dollar which you do not have the
lenst wesurance will be worth oven fifvy
cents six months or a year afler it s
coined. Money Is worth only what
people will glve for it. Nota bit more.
If we deal with s man in Epgland or
Germany or France and he will take
our money only for what Its bullion
value is, and that bullion value is but
one half as much as |t face says It is
worth and you desire to buy some of
his goods from us, do you suppose we
would sell them to you for one-half
what they cost us simply because your
coln said 1t was worth twics as much as
the law of supply avd demand rald it
was worth? No, sir; you would pay
the difference—you would stand the
loss, Il you had sold your wheat or
your stock, or if you had labored and
had been pald in sllver dollars which
the markets of the world sald were
worth half as much as their face sald
they were worth, every merchant in
the country would mark his goods up
100 par cent and you would have to pay
twica as much for everything you use
as you do to-day, and would be a loser
from 25 to 30 per cent on every dollar
you got for your wheat or for your
stock or for your labor, since nelther
farm products or labor would increase
100 per cent. That would be & clalm
that the most blinded free silver advo
cate would not ba brave enough to
make. They admit that farm products
will not lncrease as rapidly as silver
and that labor will be the lnst thing to
increase in price il thelr scheme to
have the frge and unlimited colnage of
silver saddled on this country carries,
They all admit this. To contend other-
wise would be an evidence of a lack of
thought upon this subject.

Ina preceding paragraph we have
shown that the enormous output of sil
ver from the mines of the Unlted
States from 1870 to 1804 had the effect
of reducing silver from #1.328 in 15870 to
#1.152 In 1878 and to 65 2.5 cents in
1884 —to less than one-hall. Lat us see
what has been the ecffect of the same
immutable law upon the price of farm
products,

In 1870 the south produced 3,130,000
bales of cotton as against 9 800 000
bales in 1895, and cotton was worth 11
cents In 1860 and 12 cents [n 180601,

The American hay crop amounted to
25,085,100 tons in 1870 and to 65,770,158
tons in 1895. More than two and &
half times as much.

The oat crop for 1870 was 282,000, 000
bushels; for 1895, 825,000,000 bushels.
More than threa times as much &8 was
raised in 1470,

The wkeat crop for 1870 was 288 000 -
000 bushels; for 1895,470,000,000 bushels,
or nearly twice as much as was raised
In 1870. Taka this In connection with
the fact that Russla and India and Ar-
gentina have developed into great
wheat exporting countries slnce 1570
and you have the solution of the prob-
lem of cheap wheat.

It will not be out of place to state
here that the finance committee of the
United States senate made a report in
1803 showing the price of farm pro
ducte from 1840 to 1800 1. Im that re-
port barley was quoted, in New York,
at 77 cents in 1860 and 95 cents in
1880-1; corn was quoted in Chicago in
1860 at 43 cents, and in 1800.]1 st 58
cents; oats on the same market in 1860
at 34 and In 1580-1 at 55 cents; wheat,
No. £ spring, on same market was
quoted in 1860 at #1.02 and in 1300-1 at
81.03. But, after all, prices are better
to-day than they were before the war
when we were under the beneficent pro-
visions of the act which wagrepealed In
1873, and this fact more thao snything
else convinces us that the war and not
the statute which was wiped off the
statute books in 1573, was respounsible
for the good times which we enjoyed at
that time.

Lest some critic may eay we have
reasoned falsely a3 to the law of supply
and demand [o relation to either silver
or l[arm products, we will say we have
taken into conslderaticn the fact that

sllvor Inoreased nine times while wheat

Increnscd less than one time. ) from
this we conclude that the secret of our
prospority was not in an abusdance of
cheap money but an sbundance of work
for sll clusses—when there was a
markel for sll labor as well as for all
products. Lot us open the mills, and
the shops and the factorios, let us put
the idle workmon back to work, let us
eonct & high protective tariff for his
protsction and for the protection of our
farmors and our manufacturers, and we
will have approached nearer the mil
lennlum than ever before.

Just one more thought, and then we
will dismiss the subject for this week.
Contrary w0 a goneral bellef, the pres-
ent sliver dollar isa logal tender for all
debis, public and private, of whatever
amount, except where otherwise specl-
fled in the contract

At some future time we shall take up
the questlon of “Ratlo, Protection and
Labor."
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Cripple Creek.

The Denver and Rlo Grande R, R. I8
the shortest and best route belween
Denver, Colorado Springs and Pueblo to
the now Fumous Gold Camp st Cripple
Creek.

Tickets on sale from all points east to
Cripple Creck. Call on your loesl
sgent and be sure that your ticket reads
vis the Denver sand Rlo Grande R, R

Florence & Cripple Creek nallli_ay.

IRIV GRANDE.]
KOHTH BOUND

BOUTH WOUND,

Head Down Rewd Up,
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Tralo No, 10, 8:30 . m. direct for Paeblo,
Oolorado Springs and Denver, connecting
with through fast truins for wil polots exst
and south. At Florence with through tralos
on the Rio Grande for Lewndwille, Aspen
Glenwood, Grasd Junction, Salt Lake,
Ogden. Oaltfarnin and north western polote
without change of cars. Pullman Palace
Buffet nnd Tourlst sloepers.

Traln No. & #:90 p. m., the handsomes|
traln in the mountaline, Fullman sleeper and
Parlor cars, soata free, without change to
Pueblo, Colorado Springs and Dsover, con-
pnecting with through fast tralns for all

intsoust, At Florence with Rio Grande

tans-Uontinentel  llmited aond San Jusn
and all Southern Colorado polats

Tickets through to all forolgn points at
lowest rutes. Agents for the best stenmship
Hoes. Tickets furalshed by telegraph with-

textea charge from any partof the world.

Hwest rmt? t rates named to all polnta
Prompt handllog of ore u spocisity. Dally
refrigerntor service between Denver and In-
I‘?‘rmediaw polnts w Cripple Creek and
clor.

Buburban tralns for Victor leave at 7-40 s
m., 11 & m.und 3 p. m.
H. F. KnusGeg,

Gen'] Agt.

Cripple Creek, Oolo.

W. E. Jonwsson,
Prest. and Mgr,
Denver, Colo.

THE POPULAR LINE TO

LEADVILLE, GLENWOOD SPRINGS
ASPEN, GRAND JUNCTION

CRIPPLE CREEK

Reaches nll the principal towns and mine
Ing oamps in Colorado, Utah and
New Mexico.

PASSES THROUGH

SALT LAKE CITY

EN ROUTE TO AND FROM PACIFIC COAST.

THE TOURIST'S FAVORITE LINE

TO ALL MOUNTAIN RESORTS.

All throughtrains equipped with Pullman Palace
aud Tourlst Sloeping Car.

For slegantly Uusirated deseriptive hooks free
of cost, address
E.T.JEFFERY, A S.HUGHES. §.K.HOOPER,
Proe’tasd Gen'| Mer Tradie Managor Gee | P AT A
DENVER, COLORADO,

Go to

California

in a Tourist Sleeper.
It is the RIGHT way

Pay more and you are ex-
travagant. Pay less and
you are uncomfortable
Mhe newest. brightest
cleanest and easiest rid-
ing Tourist Sleepers are
used for our
Personally Conducted
Excursions to
California,
which leave Omaba every
Thursday morning reach-
ing San Francisco Sunday

evening, and Los Angeles
Monday noon

You can join them at
any intermediate point

Asknearest ticket agent
for full information, or
wtite to

J. Frawais, G, P, A, Omaha, Neb,

E?ipple Creek Advertisements
HARRIS BROS,

224 Bennett Avenue.

WE WANT our “Friends” and the Public to know that we
are compelled to remove from our old stand. We shall

sell our . . . : . - . . . o .

Entire Stock of Clothing, Shoes and Furnishing Goods

W ACTUAL COST!

As we have always kept faith with the people, you can rely upon
this statement. We will sell the best bargains ever offered
in this eity. Do not fail to give us a call,

Z=——_JOHN HARRIS, Manager.

OFFICIAL TIME-CARD

—UOF THE——

Midland Terminal Railway Company.

Effective March Ist, 1596,
DEPART DAILY.

ARRIVE DAILY.
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LEAVE DAILY. ARRIVE DAILY.

Through Pullman Cars and \lu‘y conches are run between Cripple Crook, Victor, Coio
rado Spriogs, and Denver, on Tralos 7 and & Passengers can occupy berths ln Colorado
ﬂpriuﬁn Sleoper untll 7:00 o m, Connection is made st Dvide with Uolorado Midiand Hail-
land Batlrond for all polnts In the West, and at Colorado Springs, Denver nnd Pucbilo, with
all lines for the Enst, West, North and South. ;

The Midland Terminal s the only brond-gage rallroad into the Cripple Creek district,
and Is wixty-five (60) wmiles the shortest, nus severnl hours the gulekest tiuie to sll polots
East and West, J. H. WATELS, Superintendont
H. COLLBRAN. Presldent,

"~ AMERICAN
GOLD MINING #mMILLING
COMPANY

1615 Howard Street, Omaha Neb.
Par Value of

Capital Stock $2,000,000 | Siiersteacn

CLAIMSE LOCATED ON NIPPLE MOUNTAIN
o . . AND IN HIGE PARK .

IN THE GREAT

Cripple Creelk Mining District

O - <ialms are surrounded by some of the richest strikes of recont yoars,
and are undoubtedly as rich as any in the whole district. They were locsted by
a practical miner, one in whom the Denver mint people had 20 much confidence
that they hired him to locate several clalms for them., from which rich ore has
been taken.

Surface Rock on our Nipple Mountain and High Park olalms sssays 82.00

r ton; down eight feet it advances in value to more than 87.00 per ton and the
ndications are that these claims will be as rich as the richest claims in the
Crlpple Creek district.

Here is an opportunity seldom met with for the Investment of money In
a mining enterprise near at home, where any who chooss may visit the mines
and see for themselves just what 1s belng done. The mines are located within
200 feet of & railroad.

[f you want to MAKE MONEY buy stoock in this company. 1t is » safe
and sure Investment, and WILL PAY DIVIDENDS TO EVERY STOCK-
HOLDER, 11 the mines pan out as rich as present Indicatlons warrant us in
belleving them to be.

We court the fullest Investig tion. Full Information will be sent by
mall upon application from those who cannoot call at office. Fill out the coupon
found below, giving the number of shares you desire to purchase, and inclose it
with & P. O. money order, or an express order, or with money lo registered
letter, and malil it to us, making all money orders payahle to

JOHN C. THOMPSON, President.
00000000 0000000000IV0IOPVPVF-0OVPVVPVV OOV IIOVVCIVIGDe

; Enclosed please find to pay

 Gold Mining and Milling Co., at 5¢ per share.

for shares of stock in the American
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