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FREE SILVER
FALLACIES,

Ably Exposed by Ex-Pres-
ident Harrison,

BPEECH AT CARNEGIE HALL

Encouraging Words For Sound
Money Democrats.

ISTEGRITY OF THE SUPREME COURT

Ehe Cosstliution Muast Be Preserved,
An Tsie Nealde Which Tariff and Coln-
age Bluk Into lusignificance — Revolo-
thonary Spirit of the Chiagoe Convention,
Points Out Wow the Presldent Oould
Bring Us to s Sliver Dasis Withou! Legis-
atlon by Congress- National Houer st

Btake Cloar Exposition of the Financisl |

Question.

Ex Presidont Ben jamin Harrison opened
the Republioan eampalgn in Now York
sty ut Carnegle hall on Thursdny even-
g, Aug 27, with the following speech:

LADIES AND GEXTLEMEN—I am on the
Republienn retlred list not by reason of
sny age limit, nor by the plea of any con-
yantion, but that the younger men might
Bave a chanoco and that I might have rest
But | am not a soured or disappolnted or
bedridden cltizen. My luterest In my
sountry did not conse whon iy last aslary
sheok wis cashed.

I boped to add to the rellef from officlal
duties tho retirement from the arons of

Itleal debata,  But the gentlemen hav-
in charge this campalgn seemed to
think that I might In some way advance
the Intorests of thoss privolples which are
pot less dear to mue than they are to you
by making horo In this greas oty a publio
address. | thought they greatly magnifled
the Importance of anything that 1 eould
say, but I pould not quite content mysell
to subordinate what others thought to boa
publie duty to my private convonlenoce.

I am hero tonight, not to make a ‘key-
mote' gpooch, but only to expross iy por-
ponal views, for which no one else will be
In any measure responsible, for this apeech
bas not been submitted to the judgment of
any one until now. I shall speak, my fol-
low oltlzons, a8 n Ropublionn, but with
perfood rospoot to those who hold differing
opinions.  Indeed, 1 have pever had so
much respect for Demoorats as 1 have now,
or perhaps 1 should sy 1 never had so
muoch respect for so many Democrats os 1
have niw,  That party has ouce more ex-
hibltad (s capocity to bo raptured, and a
party that cannot be split is a public men.
»oo.

The Time to Bolt,

Whan the leadors of a party assemnbled
In conventlon depart from ite traditional
noiple  and  advooste doctrines  that
ten the integrity of the government,
the socta]l orider of our eomimunities and
tho seourlty and soundness of our finance,
1t ought to split and it dignifics itself
when 1t doos split. A bolt from any party
Is now and then a most ronssuring inel-
dont, and It was nover more reassuring
and never had botter enuse than now,

But these Demowratio friends who are
dlsposed, more or loss diroetly, to help the
enuso of sound Anance In this campalgn
ought not to oxpect that the Republican

¥ will reoarganiee Wself beonuse the
moeratio party has disorgnnizod tsolf,

The Hepulitean party, the Republioan
vober, Il sound money telumphis, ns I be-
Bove it will, must, In the nature of the
thing, congtitute the body of the sueoess.
ful army.  We oughit uot, therefare, to be
aakod to do anything that will affect the
solidity, the lopaliy, the diseipline or the
subliysingm of the Republlean party,

The Republican party fronts the destrue-
tlonist and troapets s deflanee to the
enombes of sound money, Tt will fight,
however, without coverlng any of the glo
rlous motsoca and Inseriptions that nre
upon its banner. When the house s on flre
—and many of our Demoerntio friends bo-
Hove that to be the prosent domoestlo situ.
stlon—the tenant on the top floor ought
not to ask tho tenant in the basement 1w
bury any of his opintons before he joina
the flre brlgoade, and so our Democmtie
frionds, who renlize as wo reallze thoe grav-
ity, the farrenching conmsquencos of this
eampnlgn, onght not to nsk the Republio-
an purty to roorganize itself, to put aside
any of tho great prineiples shat it has ad-
vocsted fn order to win s vote

1t thelr opinlon s sincoroly hold, as thoy
Insist, it ought to determine thelr action
for themeelves without referonce th what
anybody else should do.  And I submit to
these gentlemen, for whoss opintons 1 have
the lighost respect, whothor, 1f it be true
as they say that the suceess of the Chicago
nominess would plunge this conntry fnto
trromedial commercial distross and drag
the nutlon’s honor In the dust, there can
be nny question for such gentlemen but
this: How can wo most surcly defeat the
Chilcago nomined

The Attack on the President,

Nelther conventions nor committees can
gréate lssues nor assign them to their
m«; as to thelr importance.  That 1s the

ing issue of a campaign which most
agltatos and most Interests tho poople. In
my opinlon there s no issue prosenwed by
the Chicago convention more important
and vital than the question they have
wgalsed of protecting the power and duty of
&he pational courts and national oxecutiva
The defense of the constitution and of the
tegrity of the supreme court of the
nited States and of the president’s power

—

eonstitution When 1t hecomes the rule
that viclenos carries Its vnd, we have an
archy, a eondition ss destructive to bonost
latsor and 1ts rewands as death §s W0 Lhe
tasucs af the human body

Rpleit of Mevolotion sl Chivago.

The nimospliore of the Chlmgn conven-
tlon was surcharged with the spirit of rov.
olution. This platform wns carrisd and (te
Dot inations ude with acoompenying o
eldents of frenzy Mat startied the onkosok-
ers and amased the countey. The courts
atid the prsident weore armalgued for en-
forcing the laws, and government by the
moh was given preforviee over government
by the law enforoed by the court docrees
and by executive orders  The spirit that
axhibited (taelf in this convention was s
wild and strangely enthused that Mr,
Bryan himself lkonad 1t o the seal that
possossed the crusaders when they re-
sponded o the impassionsd appeals of Pe-
tor the Hermiit to rescus the sepulchor of
our Lord from the hands of the infldela

His historical Hlusteation was mome po-
torit and more foreible than he knew, for
| the zeal of the orussders was a blind and

lgnorant peal  Thaey sought to rescue the

transdent and Ineffectual sepulcher that

had held the body of the Son of God while

they tramplad upon the precepts of love

and merey which he had left for thelr
| guldanoce in life.  He told us that this sil-

var crussde bad armayoed father agalust
| son mnd  brother ngninst brother, and had
sundered the tenderost ties of love.

Hocnlln Benntor Hill's Action,

Benator Hill, watehlng the strangs pro-
codding, had to extend that brief politioal
codle from which be has galned so mueh re-
nown  He folt comipelled to say, "I am a
| Domoerat, but | am not a revolutionish'*
Bonator Vest, realizing that they were in-
angurating s fevolution, reminded the con-
vontion that revolutions did not begin with
the rloh and prosperous.  Mr. Tillman felt
that the change ln the management of pub-
e affalrs was to be so mdionl that he
proposed sulphur fumigation for the ship
bafors the now orew took posseasion of it
Now, my friends, all theso things indicate
the temper In which that platform was
adopted and the spirit that prompted the
nominations that wore made.  Thore was
no oalin dellbemtion. Thero was freney.
T hore waa no thoughtful searching for the
| man who from experience was most able
to direct publio affuirs,  I'here was an im-
pulsive response to an Impassionsd speech
that selected the nominee

Notambd such surroundings ss that, not
undar such influences, are those calm, dis-
oreot things done that will commend them-
selves to the judgment of the Amerloan
poople.  They denounce in thelr platform
Interferonco by federal authorities in local
affairs as a violatlon of the constitution of
the United States and n crimo agalnst fren
Institutions.  Mr. Tillman in his speech
spproved this declarstion. It was Intend-

to be inwords a direct condemnation of
Mr, Cleveland, ns president of the United
Btates, for using the power of the exeou-
tive to brush out of the way every obstacle
to the freo passage of the mall traloy of the
United States and the Interstate commerce,

And, my frionds, whenever our people
approve the cholee of o president who be-
lleves ho must ssk Governor Altgeld or
any other governor of any other state per
misslon to enforee the laws of the United
Btates we have surrendercd the vietory the
boys won in 1801

His Appoal to the Veterana

Onee wowore told, and a grave question
wan ralsed, that the United States could
not poass lta wroops through Kentuoky to

friends, this constitutional question, this
diviglon betwoeen the general and local au-
thorities, is a plain and casy one, A dis
turbance which s purely looal in » state is
o stato affair.  The president cannot send
troops or lond any ald unless the legisla
ture ealls upon him for help, or the gov-
ernor, It the legislsture |s not in session.
But when a law of the United States 18 in-
vaded and broken, 1t 18 the sworn duty of
the presidont to executs I, and this con-
vention arralgns the president for doing
what his oath compelled him to do,

Comrades ln the groat war for the Un-
{fon, sons of thoss who went out to battle
that the flag might not lose fts luster, will
wo oonsont nfter these years that that doe-
trine, that was shot to death In the great
war, shall be revived and mnde viotorious
in o eivil conpalgn? Dut this assanlt does
not end thore,

The supreme court of the United States
and the federal lower courts are armlgned
bocnuse they used the familiar vrit of in-
Junetlon to suppress violoneco, to restrain
men frofn breaking the law, and that plat-
form pldinly means—I will show you that
It was so understood In the convention and
in the committee on resolutions—that the
Domoeratle polley was that whon the su-
| preme ootirt, oxerolsing its constitutional
| power aml duty, gave an Interprotation to

nlaw of the United States that was not
| pleasing to congress they would inerease
the number of judges and pack the court
to get a decdsdon to plense then.
The Assault Upon the Court.

My frionds, our fathers who framed
! this governmoent divided its groat powers
betweon three great departmonts—the log-
{slative, the executive nnd the judiclal
They sought to make these Independent,
the one of the other, so that neither might
overshadow or destroy the other.  The su-
prome court, the most dignified joudiolal
| body in the world, was appointed to Inter-
| pret the laws and the constitution, and
| when that court pronounces s decree as to
the powers of congress or as to any other
constitutional question there s but one
, Aight method If we disagree, and that is the
method pointed out by the constitution—
to amend 1t to conform to our views. That
Is tha position today.
Mr. Hill said In his specch of thisassault
gpon the court: “T'hat provision, if it

| ot congress to roconstruct the supreme

pourt of the country. It means''—and
now note his words—"‘and it was openly
avowad that It means, the adding of addi-
tional members to it or the turning out of
office and reconstructing the whols court.
I will not follow any such revolutionary
step as that."”

You are to answer, then, my fellow cit)-
gons, inall the gravity of a groat crisls,

meot & robel army o Tennesses. My |

means anything, means that it 18 the duty |

reeklons crmgross andd a reckloss axecutive
o subordinate and practically destroy the
supremne oourt by the TU_I have just
Goscribend, and the Englishman, after
spenking of this, mys

“What prevents such assaults on the
fundamental law? Nothing but the fear of
the people, whose broad. good sense and
sttachment 1o the principles of tho consti-
tution may le geterally relled on to con-
domn such a perversion of s powers "

Our English friend did not misjudge, 1
think, she sound good sense of the A meri.
mn peaple when an bssue ke - ‘s is o he
presented.  Whatever the tion s,
whether Mr. Bryan's view or e Till
man's view of the constitutional question
shall prevall or that of the august tribunal
appointed by the constitution o settle It,
the courts are the defense of the wenk,
The rich nud powerful have other resources,
but the poor have not.  The bigh minded,
Independent judiclary that will hold to the
lne on gquestions between woalth and la
bor, between the rich and the poor, is the
dofouse and security of the defonseloss.

1 do not intend to spend any time in the
discussion of the tarill question. That de-
bate has been won and need not be pro
traoted.

It means thas it might run on eternally
upon theoretioal lines. We had had some
experionoes, but they were historical, re-
mots and not very Lostructive to this gon-
erntion. We newded an experlence of our
own, and wo have had 1t. It has boon a

[ hard lasson, but a very convinelng one, and
everybody was In the schoolhouse when 1o
was given, Mr. Dopew, whose sbeolute ne-
curncy and verity when he tolls a story
| You can all bear witness to, in telling that
qur; af our talk on the White House steps
did an unintentional Injury to my modesty.
1 did not for & moment supposs that any
of those Influsnces that have elevated
American prosperity untll the mark on the
stones was higher than any other record
that had been made were at all slgniflcant
or of conkeguenos,
. As 1 have more than once sald, it was a
| controversy, not of men--it was not a
question of what men controlled the goy-
ernment—it was whaolly n controversy he-
tween Democeratio followers and Republio-
an followers, and In shis tariff debate, if I6
is to go on, we have history so fresh and
| recent, history so Indelibly written on the
hearts and minds of our people, that cer-
tain things must be admitted, and among
thoso things 1s this historloal fact that in
1808 we had the most prosperous thmes,
the most general diffusion of prosperity,
the most universal participation in pros-
perity, and the highest mark of prosperity
we have over nttained as s nation. Now,
what has happened sinocef

Then our business prosperity was llke
the strong current of the mighty rlver;
now it s lke s fading spring in an Au-
gust drought. A panio In 1808 of most ex-
troordinary oharacter has beon sucosoded
by a gradual drying up, less and less and
less, until universnl business distraction
snd anxiety provall all over our commu-
nity. I donot bellpve there hnsever boen o
time, excopt perbaps in the very heat of
some active panlo, whon universal business
foar and anxiety and watchfulness, aven
to the polnt of desperation, have charao-
terized this great motropolls as they do to-
day. Men have been afrald to go away for
n vacation. They have felt that they must
every day in this burning beat come into
the city and watch thelr business, That Is
tho situation. What brought it about?

Gentlomen, who 18 there to defend the
Wilson tariff bill Who says it 1s a good
tarllf measure? [A volos, “Nobady.”] [
do not believe a Domocrnt can be found to
| sy that it 1s,  Mr. Cleveland repudinted
|16, It was so bad that ho would not attach
| his ofticial signature to it, and It bessme
law without it. Ho sald iv was full of in-
congruities and Inoqualities. And it was
a better one than he wanted to give us
| What has been the result of that messure?
When a fow years ago, during the Morton
eampalgn in New York, | discussed this
question, I sald that the old Democratlo
doetrine used to bo that the burdon of onr
publie expenses should bo lald upon lmpor-
tatlons, that the tarlll should provide for
the cost of runnlitg our government, and 1
polnted out then how our Democratio
frionds had left that platform and were now
endeavoring to obtain revenue by internal
taxntion rathor than to allow the support
of the government of the United States to
be malntained spon the lmportations of
' forelgn goods,

Maintenance of Gold Reserve,

What has been the result?  One of theso
experiments in internal taxation, the in.
come tax, was held to be unconstitutional
by the suprome court. S0 eager were our
Democratio friends to relieve their embar-
rassment and to put directly upon our peo-
ple, according to the English system, o tax
to support our government that they pass.
od an unconstitutional act in order to levy
internal tazes and help out a tarllf hill
which had reduced the duties upon im-
porta. Now, what has been the offect of
that? It has falled to produce revenues
enough, supplemented by our internal
taxes, to malntain the government, There
has been an annual defiolt approaching
$50,000,000 every year, and the national

| treasury has been contlnually in a stato of
embarrassment,

Our manufacturers, left without ade-

| quate protection, have been successively
and gradually closing up and putting out
| their fires. Blt not only has this produced
' such an effect, but it has practically con-
| tributed to the financial depression that we
are in, The maintenance of the gold re-
serve up to $100,000,000 by tho govern-
ment for the redamption of our notes was
essential to conflience In the stability of
our finances. When the government resarve
| runs down, people bogin at once to say:
“We may como to s silver basia.  Gold is
| golng out.  The reserve is going down.”
| And this fear is groatly increased.
But how can you keep a gold reserve of
$100,000,000 when you have not got $100,-
| 000,000 in the treasury all told? How can

a maintain this gold reserve for the re- |

| domption of notes whon you have an an-

| nnal and continual defliclt in your income |

not equaling your expenses?

Bo that, my friends, this tariff bill has
sot only contributed, by incrensing im-
portation, by taking away the needful sup-

| port for our own manufactures, bus it has

to enforce all of the laws of the
mgmm w'itlmut awalting the call or | Whether you will sustain a party that pro- | gontributed In the way of increasing the

ponsent of the governor of any stata i2 an
t and living lssue In this cam-

| poses to destroy the balance which our fa-
dhors Instituted in our system of govern.

silver scare to bring us ioto the present
| condition of distrust and dismay which

Tariff and colnage will be of little | ment, and whenever a tumultuous con- | now prevaila

t if our constitutional government
s overthrown.

When we have a president who belloves
hat it is nelther his right nor his duty to
#ee that the mall tralns are not obstructed
and that interstate commerce haa 1ts froe

trrespective of state lines and courts,
='!un to use our anclent and familiar

to restraln and punish lawbreakers,
muﬂ {res silver will hmﬂb
sccompaniments of such an Istra-
tlon and cannot add appreclably to the na-
#lonal distress or the national dishonor.
There s only one rule by which we can
Uye usefully as a nation or peacefully as
citizens. It is the rule of the lsws consti-
$utionally enacted and finully interpreted
by the judicinl tribunsl appointed by the

with the supreme court

shall be reconsidered and reversed by in-
ereasing the number of judges and pack-

Ing the court with men who will decide as

The bond sales have been made neoessary

gress
and a subsorvient president 1s in the White | by reason of this deflolt, becauss, I think,
House that the judgment of the court | gyery one will agree that as n financial

| problem 1t ls one thing when you have
keep one dollar in three in gold and quite

ocongress wants them to. | another when you have only $125,000,000
Fuith In the People. ' in the treasury all told.
1 cannot the gravity llldtbl| Bat 1 did not Intend tofollow that ques-

{mportance the danger of this assault
‘ npon our constitutional form of govern-

ment. One of the kindest and most dis

eriminating eritics who ever wrote with a %o cheapening our dollara
| In favor of keeping days' work aé |

forelgn pen about American Mr.

tlon further. Iam quite as much, how-
ever, opposed to cheapening the American
workingman and working woman as I am
I am quite as

affalrs,
Bryee, in his *‘ American Commonwealth" 'home as I am gold dollars.  If It could be

pointad out this danger that the constitu- | known tonight that that gal
berof the supreme  that typleal young American, that distin-
possible for & gulshed and useful statesman,

tion did not fix the n
court judges, and it

| #800,000,000 surplus in the treasury to |

ERICAN.

McKinley of Ohln, would certalinly be
elected president. how the benrs would
ke to oover on the Stock Exchange to
OTTOW.

My friends, as & Repubtlican I am prood
of many things, but | can sum up as the

highost satisfaction 1 have bad in the
party and 114 carver that e jrospect of
Republican suconss never disturb busi

Lims
A Girave Dmnger.

In connection with this financial mat-
ter, do we all realize how Lmportant the
chobos of & president & Do you know
that asthe law Is un‘ without the passago
of any froe ocolnage sllver law at all, 1t
is In the power of the president of the
United States to bring the basiness of this
country to a sllver basis? All ho has to do
1s to Jet the gold reserve gu, to pay out sil
ver when moen ask for gold, and we are
thore alrendy. 1t is only because the pres
fdenta of the United States that we have
bhad and the one we have now have regard-
ol it under the law as thelr publio duty to
malptain the gold basis, malntalning that
parity between our silver and gold colus
which the law declares s the polioy of the
government, and beoause they have had
the cournge to execute the powers given to
them by the resumption act to earry out
that declaration of publio law, 1 under-
take, therefore, to say that If Mr lryan
or a man holding his views were In the
presidential chalr, without any legislation
by congress, we should be on s silver basls
in & week's time.

The silver question—what is 1t* Do we
want sllver bocause we want more money—
a larger clreulating wedium? 1 have noy
heard anybody say so.  Mr. Bryan s not
urging 1t upon that basis. 1f anybody
were to seck to give that as s reason for
wanting free silver, he would be very soon
oconfounded by the statement that froe #il-
ver would put more gold out of elrenlation
than the mints of the United States could
possibly bring in In years of sllver, and
that lnstoad of having more monoy we
would have less. With onr six hundred and
odd milllons of gold driven out of elreula-
slon, wo will reduca the per capita money
of this pountry botween §5 and $0; so 18 ts
not for mor money.

About the Rating of Valoes,

We have an abundant supply of cirenlat-
ing medlum—gold, silver, national bank
paper, groonbacks, treasury noves, fractlon-
al silver. We have something like 828 per
capita of our population. What Is it, then,
that creates this demand for silver? 16 is
openly avowed 18 18 not more dollars, bus
oheaper dollara that ave wanted. It lsa
lower standard of value that they are de-
manding. They say gold has gone up un-
til 1t has consod to be a proper standard of
value, and they want silver. But how do
thoy want It? Now, my friends, there 1s a
great deal of talk about bimetalllsm and
the double standard, and a great deal of
confusion in the use of those terms.  Bi-
metallism 15 the usoe of the two metals as
money whore they are both used, Byn
double standard they mean that we shall
bave a gold dollar and a silver dollar which
shall be units of value by which all prop-

m

Now, our fathers thought that when they
used these two metals In colnage they muost
determine the intrinsio relative value of the
tWo, 80 that n comparison of the markets of
the world would show just what relation
one ounce of sliver bore to one ounce of
gold, how many ounces af silver it took to
be equal to one ounce of gold in the mar-
kots of the world where gold aud silver
were used, snd they carcfully went sbous
nsoertalning that.  Thomas Jefferson and
Alexander Hamilton gave thelr great pow-
ars to the determination of that question,
and thoy collected the market reports, and
thuy studied with all their power that ques-
tlon, and when they had found what ap-
paured to be the general and average rela-
tive value of these two metals they fixed
upon 4 ratlo between them, Now, what
was tho object of all that? Why did they
lump it all? Beoanse they fully understood
that unless theso dollars were of the sume
inherent, intringic value both of them
oould not be standards of values and both
could not cireulute.

Why, every boy knows that 1t 18 essential
thut the length of lis stilis below the tread
shall be the same. What s the law that
governa here? It is just this simple law of
humnn selfishness and solf protection that,
if you have two things, either one of which
will pay a debt, and one 1s pot as valuable
a8 the other, you are eure to give the least
valunble one, It 18 Just upon the principle
that 0 man who can pay a debt with one
dollar won't give two—precisely that; so
that, unless these two things maintain ap-
proximately the relative yalus, so that 10
ounoces of sllver nre worth 1 ounce of gold,
you cannot wake such dollars circulate to-
gether, The one that Is more valuable the
man will keop in his pocket or he will sell
it to & bhullion broker, and everybody will
uso the other.

It is an old law, proclaimed years ago
in England by Gresham, that the cheaper
dollar drives the better one out. It has
been illustrated in our history repeatedly.
It hns been llustrated in the history of ev-
ery commerclal nation in the world, and
anybody of half sense could see why it Is
80, You might just as well say that If wo
had two kinds of bushels, If $ho law should
declare that 00 pounds of wheat was n
bushel and 30 pounds of wheat was a bushel
—wall, what farmer would dellver wheat
by the 060 pound measure if he had sold it
by the bushel?

In Calenlating the Ratio,

Now, so nlee were our people about this
in trying to adjust it, that they went
into docimal fractions Wesay 16 to 1. In
fact, that is not the ratlo. It is 15.088
plus, Now, that Is the actual ratio. It is
80 near 10 that we call it 18, but the men

- who made our silver dollar and our gold
| dollar were #0 nies in thelr caleulation
that they went into decimal fractions, into
| thousandths, to adjust it accurately. Now,
what do these people propose to dof To
take any nccount of thousandths® No
When the markets of the world fix the rel-
ative value of silver and gold at 81 ounces
| of sllver to 1 ounce of gold, they propose
to say 16, Well, my friends, there has been
nothing more amusing—and yet I fear that
with the thoughtless it may have been in
| some measure misgleading—than the repeat-
el declaration of Mr, Bryan that every-
body ndmitted that bimetallism was a good
thing—there 18 no dehate on that subject—
' and that the debate of the campalgn has
| come down to thia fine point: The Repub-
licans say that we cannot have this good
thing without the consentof England, and
| we may say we can have it curselves, and
| he has endeavored to pivot this great cam-
paign, with its tremendous issues, upon
that pinhala

Wa hear a great deal about the great re-

gources and wealth and power of ths coun.
| try, and I do not allow anybody to go be-
yond my apprecation of them, but what 1a
the use of talking about all that when you
do not propose to put this wealth and pow-
and influence behind thesllver dollar at
all As things are now, the sllver dollars

lant soldler, |that we have are supported by the govern-

ment, and the government that supports

William  this silver bullion bas issued these dollurs

erty and all wages and everything is to be |
ansured.

on Its own account—mnot for the mine own-
r—and It has pledged its saered  honor 1t
would make every one of these stlver dol
lars as good as & gold dollar.  And that is
a powerful support.

Without it dispartty between thes metals
would at once show itsell In the muarkets,
and there would be some sense in the talk
which our Populistie friends indulge in
when they spoak of the power of this gov-
ernment if they propose $o put this power
behiind thetr free cninage.  But they do not.
They propeose that the man who digs silver
out of the mines may bring it o the ming
and have it stampod and banded Lack w0
hiru ns » dollar, the government having no
responsibility about . These men would
meject with contempt the proposition that
free colnage was to come with a pledge on
behalf of the government t malntain the
parity of the two dollare.  But this feeling
1s well adapted to touch the prevalling
Anerican bumptiousness and well adapted
to touch that projudice agalost England
which many people have

Power of the Government.

But can we do this thing ourselves® Is
1t a question whether we will do fo or ask
somebody's consent whether we may, or
nak the oo-operation of somebody? Not nt
all I will well you what this government
can doalone. ltean flx [ts money unis
1t can declare by law what shall be the rels
tive value of an ounce of gold and an ounce
of sllver, but it cannot make that last dec-
laration good. It is unguestionably fully
within the power of this government to
bring this country to o silver basis by eoln-
ing silver dollars and making them legal
tender. They can do that. This govern-
ment shall sy you shall take one of those
dnllars in discharge of any debt owlng to
you for n dollar notwithstanding you may
have loanod gold dollars. But it cannot
say and enforce Its deoree if you shonld
eall out the regular army and oavy and
muster all our great moders shiips and add
the militia aod put Willlam J. Bryan in
command of phem—Iit cannot enforoe the
doorve that 1 ounee of gold 18 the equiva-
lent of 16 ounces of sllver,

Not only that Not France and England
and Germany can do thut unless the mar-
kets respond. ' Why? You make mo take n
sllver dollar for a debt, but If I have
bought my gnods at gold prices you cannot
make mo give ns many yardsof cloth for a
silver dollar as I have boen In the habit of |
gliving for a gold one. If I have agold dol- |
lar In this hand and n silver one in that, |
and you deelare they are equal and I can
take that gold dollar to a bulllon broker
and get #2 for it, [ know it s nlie. If 1
have nothing but a gold dollar and sugar
18 20 pounds for $1, I will not give that
gold dollar for 20 pounds of sugar. 1 will
take it around to s broker and get two sil-
veer dollars for I8 and get the 20 pounds of
sugar and have one silver dollar left. So
it i, my friends. We can of ourselves, of
our own wisdom, declare the unit of value
We can coln silver freoly, but we cannot
make 16 ounces of silver equal to 1 ounce
of gold unless it | And It s not unless
tho merchants take it at that rate.

What Free Sliver Means,

That is where all thiz thing comes In.
Tt ls trade, it 18 the merchant, it is the
man who exchanges and deals in these
things, that fixes thelr relative yvaloe, and
if you do not take the value he fixes the
gold dollar will go back to the gold vauls,
and the gold will go out of cireulation. |'
What 18 another consequence? In this
connectlon these pentlemen say, ““Why,
didn't we win the battle at Bunker HI
Dldn't we whip the British at York-
town?! And do you mean (o say woe ean't
do It agnin®"’ The logle of these gentle-
men—if 1 may use such s term in connec-
tion with such balderdash—is that a na-
tion that can do these great things and
establish Its political independence ean nlso
be financlally and commercially free. It
cannot be free of the laws of trade, They
can sy that ten muskrat sking are aqual
to ono beaver skin, but that don't make It
#o, The fur trader flxes that question
What is the next suggestion?

It s, my friends, in the case of free sil-
ver, what 15 the finaneial and moral equiva-
lent of a declaration that 50 cont pleces are
dollurs.  Thoy might just as well passn
law that 50 cents 18 a dollar, That would
not make it o, would it* But it wounld be
a legnl dollar; but it wonld not buy a dol-
lar's worth of anything. What is the effecs
of that? The merchant would take care of
himself. A man keeps s store down here
on Broadway, and the law ls going Into
operation tonight. He summons all his
clerks and buys 26 centa’ worth of peneils,
and before he opens his store in the morn-
ing he has marked up his goods to the now
scale. He can doall that.  Dut thore are
great numbers of people, numberless peo-
ple, who enlist our Interest, and some of
whom enkindle our sympathies, who can-
not use the pencil. Take the worklngman,
He cannot go to the pay roll with a pencil
and mark 1t up. He has got to consult
somebody. Ie has to enter into an argu-
ment. He has got to get some other man's
consant before he can mark up his wages,
Then there is the pensloner, those that are
recelving pensions from this government
for gallant deeds done in the war, and oth-
ers for the loss of beloved ones, We ennnot
take his pension certifloate and when it
reads 88 make 1t read §16. He must walt
for an appeal to congress, and a congress
that is Populistle in character would be
unsympathetic,

Always Truthful to Workingmen,

He must make an appeal to congress to
hove his pension ralsed to twice what it
was before he Iz made equal. What can the
depositors {nour savings banks—this great
company of widows and orphans, the peo-
plo of sinall means, who are putting by a
few pennles agninst a hard time in life—
what can they do when this change comes?
Can they take their bank passbooks, apd
where It says $10 write 820F Not at all.
Take the men who have life Insurance. A
man who has providently taken out a pol-
foy that his widow and children might
not come to want when the breadwinning
hand was stricken in death—ecan they,
where the polioy ronds $5,000, make it $10,-
000 No, Can the mannagers of these in-
stitutlons make it right with them? No,
This pollcy coerces integrity. However
honest a president of a savings bank may
be, however full of sympathy the president
of a life association may be, he s compel-
led to say: ““All of the loans of this com-

y are scaled down to 060 cent dollars,

e loaned dollars that were worth 100
cents; we are now being pald in the re-
duced dollar, Although our Integrity re-
volta agalust it, our honesty is coerced, and
we must pay the widow half."

My friends, these men surely do not con-
template the irretrievable and extensive
character of the disaster and disturbance
and dlsruption which they are proposing
for all of usin all our business affairs,
Emt and simnple, Take the laboring man,

ow full of sympathy they are for him!
My countrymen, I never spoke a false word
to the laboring man in my life I have
never sought to reach his vote or Influence |
by appeals to that part of hls nature that '
will pollute she Intellect and the con-
swclenca I have belleved, and I belleve to-
iay, that any system that malntains the

of labor In this eountry, that hrings
ope into the life of the laboring man,
that enables him to put by, shat gives him
s stake in good osder in the property of
the country, is the policy Shas shounld be
our Ameriean poliey. 1 have resisted in
many campalgns this ldos that » duhased
eurrency could help the workingman

The first dirty ermand that a dirty dollar
does is to cheat the workingman My
friends. s oold statistioal inguiry, nonpar-
tisan in (ts character, was made by a com-
mittew of the senate in 1560 and some fol-
lowing years. The committep was com-
posed of Demoorats and Republicans, and
they st out to study na statissiclans the
relative prices of commodities and wages
st different periods in the history of our
ecountry, This Investigation covered the
years of the war. It showed how prices of
goods went up and in what proportion la-
bor advanoed.  Goods went up rapidly be-
cause the pencll process 1s & quick process.
Wages went up haltingly and slowly be-
ocuuse the employer has to be persuaded,
and the pencll won't serve  Now, | have
here somewhere 8 memorandum of some
of theso fuots resulting from that invessl-
gntion,

Labor In one perlod advanced § per cent.
Goods, the things the men had to buy ous
of his wages for his family and his living,
advanosd 18 per cent. Through another
period the laborer's wages advanced 10 per
cent and the prices of goods advanced 49
per cent. In another perlod the wages of
the laborer went up 25 per cent and the
prices of merchandise ad vanoed U0 per cent.
1 another perfod the laborer’s wages went
up 48 per cont and the prices of goods 117
per cent. Now, these statistics are the re-
sult of a cold sclentifle inquiry made by
men of both partios to determine what the
truth was, and the truth they found was
that the enormous disparity between the
advance of the cost of living and the ad-
vance of wages fulls in exactly with what
we would conclude in advanca Laborers,
men who work, whether with head or hand,
in salarled positions, would do well to take
these facts to heart and settle the question
after that broad, deep Inquiry fo which Mr.
Bryan invites you, as to whether you want
to enter into another experionce such as,
you had during the war, when wages nd-
vanced so slowly and tediously and the
eost of your living moved on so swiftly.

Who Will Galn the Profit?

I have sketehod vory hastily some of the
evils that will result from this change to a
debased dollar—a contraction of our our-
rency by the exportiong of our gold and s
readjustment of everything. 1 read the
other daoy in o paper s most amusing de-
scription of the troubles of the tloket agent
st Laredo, s station on the Mexican rall-
way, who had to sull tickets to people who
came from the United States with United
States money golng Into Mexico, and then
to people who came out of Mexlco, and
who offered him Mextean money, He had
a large book bound up with yellow paper,
and he had to cover one whole sheet in his
ealoulation usually when he sold o ticket.
That s what would happen everywhere.
Everything would have to be readjusted,
the prices of everything, the whole intri-
cate business adjustments of the country
would have to be readjusted, and while
that process is golng on uncertainty would
charmcterize business, resulting in panio
and disaster,

Now, who will get any benafit? Waell,
the man who owes o debt that ho contract-
ed upon s gold basis and 1s able to pay it
with o 00 cent dollar. He and the mine
owner, who gets an exaggeratod price for
the products of his mine, are the only two
people or classees of people that I can see
that would have any benefle out of it. My
friends, the people who advoeate this clusa
logislation—this legislation favornble to
the mine ownoers to double the pires of the
products of thelr mines, and who offer this
temptation of repudiation to the better
elags—are the party that have for 20 yeurs
been proclaiming against class legislation,

They make o strong asppeal to the farm-
er. They say it will put up prices, Well,
in a sense, yes. Nominally, yes  Really,
no. II wheat goes from B0 cents to 1,20,
the price has been Increased, you will say,
but if the price of everything else has gone
up in the same proportion a bushel of
wheat won't buy for the farmer any more
sugar or coffee or farming implaments, or
nnything else that he has to purchase, [If
that dollar won't buy for the furmer any
more or be o better dollar than the one we
have now, where is the good to anybody
of introducing these fletivions prices that
are not real? It wonld work very well for
the farmer if the prices of wheat, hay, onts
and rye would double and nothing else
would double. But if everythiog doubled,
who is the richer? Who is richer than be
was before?

Shall This People Bo Repudiators?

Ounly the man who bought when we had
an honest dollar nnd pald in adehased one,
Only the mine owner, who uses this goy-
ernment to ndd 60 cents to the value of
every dollur's worth of metal that he pro-
duces from his mine. That is not even a
Demaocratio doctrine. 1t involves the idea
that this government of ours shall pay not
only ita debt of honar, but that it pay the
Interest on its bonds and the cireulating
notes In & debased currency. My country-
men, this country of ours during the trou-
blons times of the war may have had se-
vere trials, but these financial questions
are scarcely less troublous than those,

During those troublons times we had ao-
camnlated o dobt so large that many of
our pessimistio Democratio frienda told us
we could never pay it We had bad a our-
rency whioh we wers compelled to mako a
legal tender and use, that the constitution
might live, but nosooner had the war end-
od than the great consclence of thls people
declared the nation that has erushed this
great rebelllon, that has lifted itself in Its
pride and its constitutional glay to o
fearless position among the pations of the
earth, should pot continue to have a de-
preciated and a dobased currency.

And we walked up to resumption, and
we made the greenback dollar a par dollar
In gold Shall“we Mow in these timos,
when all the ills we suffer are curabls if we
only pass a revenue bill that will generous-
ly replenish the treasury of the United
Btatos, that will gencrousty ~t Amer-
fcan labor agalnst injurlons e mpetition
and bring back again full prosperity to all
our people—shall we now contemplate for
& moment or allow to have any power
over our hearts and minds this temptation
to debase our currency and put 1t in ita
ﬂ.nnnclalm position alongside of the Asiatio
countries or our weak and strugglin
ter republio of Mexloof i

Does not every Instinet of pride, does
Dot every instinot of self Interest, does not
every thoughtful, affectionate interest in
others, does not our sense of justive and
bonor, rise up to rebuke she infamons prop-
osition that this governmentand Its people
ahall beoome o nation and & peopls of ro-
pudiatorst

A useful addition to toilet artioles s g
pumice stone sot in silver after the stylo of
& nall pollsher. It is deslgned to remove

Ink spots, fruit and other stalns from
banda the




