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SAVING AND HOME MAKING

Development of Building and Loan
" Association in United States.

KEBRASKA NEAR BIG LEADERS

—

Eifeet of Tornando on Associations in
Omake and How They Handled
the Urinig—Innirnciive
Ntmthatlion,

w~Ths nasets of the bullding and loan ae-
sociations of the United Btates are now
Howing at the rate of a llitle over
V100,000,000 annually. Official reports from
twenty-stven states and estimales from
the remaining states, show anseta of
PLIBMND, 468, held by 6.97% ansociations with
A total memberahip of LEIKHL

Thess facts featured the annual report
of Becretary M. F. Cellarius, delivered
ot the twenty-first annual convention of
Iha United MAles leagua of local bulld-
ing and loan ssecolations, which closed

% two days’ session in this oity today 'I
The recelpts of all associutions for 1M2

ApgTegnted IO ATRM0, an Increnss of 108
par gant over the previous yeur. The rallo
of sxpensea (o receipta was a fraction
under 1 per cent

Nehraska surpasses all weatern atatlss
in assets, with a total of 325046100, These
are the figures for the fiscal year endifg
Fupe M, W2 The total for the fiseal
pear ending June 30, 1913, now belng com-
plled. will go well over FOLAN00 Ounly
saven states outrank Nebraska in bulld-
Ing and loan business, namely. Peannsyl.
vania, Ohlo, New Jermey, Massachusetin,
lilinols, New York and Indlana.

The following lable showas, by slates,
thea pumber of susoriations, tatal mem-
berahip and totel sussots
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The Umanhka Termade,
The effect on building and loan sasoel-
atlons of the Omaha tornado of March

B and of the Ohlo and Indisna Noods b
Maroh 2-6, twin lnks of the same dis-

) wieh procedurs, or by the withdrawal of
lown or savings cert)
floniss, or by maststance from friends, or
By public reitel or second-mortgage (with-

Approximately bulldings on which
. e sssociations Lad lomns were total
Frecks, wilh no specific Insurence on

MILWAUKEE, Wis, Aug. 5 —(Spscial) |

(Wall am the Investing mambers.

100 | ®nd are required (o make regular

‘lih"‘ a0 of whith value Wwas repe
' »

resentsd by the Improvements and §1,00
by tha jol. and 1he Improvements wers

totally deatroyed, then It would be neces
pary for the asscciniion 1o sell the Jot
through forecloaurs procssdingm, or by

securing & deed from the owner, and
1o apply the prececds of Lhe sale of the
lot to the balance unpald on the mort- |
gagn. If the Jot brought 1,000, that
amount would be appiled on the 5000
of the pollcy carried by The Consarvative
morigage and the insurance ocompany

would pay to the association the ultimate |
loas, In this cnse, of §i.000,

Fian of Settlement,

Under the policies carried by the two
Omaha associations referred to, |1 was
not necessary to harass and follow up
the debtor by foreclosure proceedings, b
pecuring & deficlency Judgment agalnst
Kim and by the Issuance of orders of
axecution against other proparty owned
Ly him, if any, but only to exhaust the
pecurity mortgaged to Lhe amvociation |
in eagh partioular Instance where Lhere
was & Nablity an Lthe part of the insur-

ance comoany. If the debtor veluntarily

turned over the 1,000 st for Instance.

fuor ihe extinotion and settlement of his
5..000 debt, then the Ume consumed o

wettioment, as well as the amount of loss

wie lese, and In a few cemex. Whera the |
dablors could not hope to pobulld, this |
plan of procedura was followed As »

matinr of fRcl thers were Very (ew Cuses

of this latter kind, an borrowers wers

wilowed, as herginaftar expiained to

“redeam’ thelr own lots, |
At Tirst there wan some misunders

ftanding, and perhaps some (Il feoling |
ar to the aperation of this plan of pro-

tection, particularly on the part of bor- |
rowing members whibee propertien wers |
Wffected, Fome concelved the Idesn that

thare was a discrimination against them

and that they wshould be protected as
Others
felt that they had contributed towsrd |
the payment of the premium of tlului

poliey as maembars of the assoclation (Lhe
premiums having bsen puld out of the !
ordinary earnings of the associations) |
and yet were not privileged to shars In
ita beénefits, Thous were soon . satisfiad, |
&% & riule, however, when i(hey lewrned |
that directly and indirectly this poliey |
was for the benefit of borrowers as well |
Aa other members. As borrowers in the
sals of Nebraska they ure obliged to
carry m B0 stock for sach 5100 of loan

monthly payments on sanld stook. To
the axtent of their stock value, thers was
therefors protection to the borrowing
membars, Furthermore, as many of these
expocted lo rebulld mnd would faturally
e baok Lo thelr own assoclation, they
were pleased to find that the reserve fund
of the massociation hmd been protected in
the face of so great and unexpected o
calamity as that which oocured,

Helpluag the Noreower.

Hul more directly and eminently more
antinfaotery to the unfortunate harrowing
mombers, thers was this in thelr fuvor,
that through the lberality of the insur-
ance contpaniey the borrowwrs of The Con-
servative and Omahs assscolations were
parmitted to redeem thelr own lots, s it
Was lermed, and to effect a settlement
of tialr debis al loss than face. and sven
o rostore thelr own homes through funds
pald (nto the assoalations under the terma
of thase blanket pollcies

l'br_ Instance, one borrowsr, having a
$4.000 lomn on property appraised at $,5m,
Waa permitted to redeem his lot for §1,000
cash. This left & Joss of §2,000, which was

i
|

the Insurancs company was uned by
particular borrower, tomother with
from the publie rellef funds, for
rebullding of a new home on the sams
In muny cusow Just as good & homy
budit in this way as stosd on the
bafore. In many others the new
Was not pratentious, but just as
omfortable and often more medern,

Operating on this plan, elghty-five of
the borrowing members of Tiv Conwervi.
thve nnd Omaebs associntions weve enablod
10 rabulld practieslly through fumds coin-
ing from the insurance compantes-in pay-
ment of utimats losses under thelr blan-
ket policten; aided, of ocourss, In almost
| overy Instance by additienal funfis from

‘.!!5 §iik

i

lostes socrulng 0 the assoclationws.

While It s trué that the assoviations
would not have wsuffered particulariy
had they not had this protection, as
thelr reserve funds amounted Lo prac-

through the insurance companies, where
the reserve funds of the assoclations
would not bave heen used for that pur-
pose.  Furthermore, it Impressed upon
tha publie mind the fact that the bullding
sasoclation officials of Omaha, with KA
W00 of resoutoea In thelr care, are
seeking to wiscly safeguard every inter-
ant of thelr members, as well as 0 be
& real foree In the development of the
elty’'s growihh and in the upbullding of
tha character of her citisenship.
However, the day of the blanket tor-
nade poliey appears (o be past. One ex-
parience was sufficlent for the
panles concerned, since the compensation
1o them was not nearly large anough to
Justify them in amsuming such  great
risks. For that reasen the policies held
Ly the Omahs associations have been
canceled, but not befors the bullding as-
soolutions had secured speaific tornado
policies from practically all of thelr bor-
rowing members. Tornade Insurance has
besn vory sasy to write in Omaha sinwe
lawt Esster-day. Al least 30000600 ad-
dllonal protection of this nature has
baan afforded to the associations op-
eraling in Omaha.

Utilsing the Telephone
“I was standing in | Jubb
New York hotel late one t My,a

SRe % %2 Palmer, sgent of the
aw York Telephons r st 5
malen, “when one of the t 4 '.h

mtore gt the hotel switehbgard nwmrpt::d:
z.:‘ m:qn-r. with whom | was talking,

Y OWhet de you .thh-h that men ih wu!
B pelied mie 1o do? Me sald r‘-;’ wlf::&
gove e the theater with some friepds

had jeft Him with the twe ohildre
whe were fust aaleep, Could he 1'-.{-& ll?o
olf the hook

—- —

ome-Builders and H

New Temple of Scottish Rite Masonry Nearing Completion

BEAUTIFUL BTRUCTURE AT TWENT INTH AND DOUGLAS MAY BE DEDICATED DURING THE HARLY WINTRER.

AUGUST

10, 1913.

O111€

PERMANENT

EXECUTOR ===
TRUSTEE

_(_)_f First

Importance

in making your will is the naming of
an Executor. Appoint the Peters
Trust Company whose Charter is per-
petual, and your estate will have the
best attention. Ask us for any in-
formation you desire upon the subject.

“PETERS

TRUST CO.

1622 FARNAM STREET
OMAHA NEBRASKA.

-Furnishers

votn- anlpeg for tha convention and made spe-

Record of Building Operations

Bullding conditions throughwut the country for July were practically the same
as for June, The olfeial reports of bullding permits Issued by sixty ocitles, re-
celved by the American Contractor, Chlcagoe, resch a total value of §68,238,1 for
the month, compared with M6IETI0 for July, 1915, a decrense of 1§ por vent
The July statement is & shade better than that for June, which showed a decreasc
of 16 per cent OF the sixty cities, thirty-four showa decrease [n nativity, the bal-
whee 4 guln, Among the olties thut make the mmore notable guins for the month
are Cleveland, 4 per cent: Dalias, 183 Harriaburg. 163, Hartford, O8; Seattle, 18;
Tacoma, M; Troy, 180, and Wilkssbarre, 108 The heavier losers comprise Atlanta,
s per oentl; Baltimore, @, Chicago, 41, Cinclnnatl 40, Des Molnes, 71 Duluth, 61;
Memphia, B Milwaukee, 4 Nashville, 6#; Richmond, &8, Rochester, & Balt Lake
City, #; Han Francisco, 42; South Bend, 73; Springfield, T 1t Is luteresting to note
that New.York makes the best statoement In neveranl months, a loss of only 8 per
cunt. The heavy shrinkego at Chlcugo and Omaha was due to the kllensss of the
bullding trades.

For the seven months ending July 1 the building permits [ssusd In fifiy-
seven eltles reached a tota) value of 285, 204400, compared with 297,000, for the

aorreaponding seven monthe last year, at Inoresse of & per cent. Detalls arc as
follows:

exchange, “and we wora proud to hear
It named after Omaha.”

Bee Ad Makes 820,000 Deal. |

The small Bae ad has turned the trick
aain, Toland & Linahan advertisped ex-
clusively in last Bunday's Bee a Douglas
county farm. Early Monday moming &
man came to their offloe to answer the
#d. Thursday noon the flrm had the
deal closed and the cash ready lo give 1o
the owner.

The farm is six miles west of Benson,
two miles from the macadam rosd. It
waas sold through Toland & Linabhan for
Elmer 8, Redick to George N, Rose. The
farm contains 100 acres

Mertas Aguin in September.
Beptember 10 Is the date the Heal Estate
exchange will resume business. The
members want to get back In time to
make & whirlwind finlsh fght agalnst

« |Qutdoors

Outdoors is the place for you this hot weather.
Get into the woods off by the lake—that’s the
real vacation. Ome of our

Camping Outfits
including tent, cot and chairs, will fix you up
for the outing and it won’t cost much.

Scott-Rawitzer Mfg. Co.

Buccessor 0 Omabg Tent & Awning Co,
and Scott Tent & Awning Co.

Fleventh and Harney.

Douglas 338 and 882.

BUILDING LOANS

Money to loan to bulld.houses, to Improve business property eor to
pay exiwting loans. Borrowers may pay from 10 to 20 per cent on loana
on intersst dater. Interest ceases on amounts when pald.

Loans clused promptly. Your business sollci

W. H,. THOMAS & SON
Donglas 1648, 598 State Naux Nldg.

Good Paint is Cheap Always

IT IS ECONOMY TO BUY THE BEST PAINTS.
GOOD PAINT ALWAYS LOOKS CLEANR AND
BETTER, AND INVARIABLY LASTS LONGER,

THEREFORE OUR REPUTATION AND EVER
GROWING BUSINESS.

The Piint Men You Know

Barker Brothers Paint Co.

1609}, Farnam 8t. Tel. Douglas 4750.

. Jan, 1 tan. 1 the gus compromise, Many of the mem-
July, July, et to Aug. 10 Aug. ot bera are now taking thelr vacations, :
Clty 13, 19} t.h!::.!.-on. 1, 103, I‘..l.lll Gain. Loss. | gome of whom were in the delegation
ﬂhmun“y : ;?g:%; 3 m;ﬂ ¢ o s “lll?{ﬁg ' ;'ag % 14 which went to the national convention,
AUIRIER < 0veenss eer  SBAME 1,088,560 84 A0, 2 1 SHATI0 B ..
ll:n:,l‘-mon ......... 1"::# pLIR LT 4N 5,770, 4 Lshme ™ The Persistent and Juliious Use of
r PUTT oopnniie 1 T IT . ‘o o npennen Sabnen ben - " : vortising s the
Codar Raplds. ... 28800 T T T 1.160.000 P 8 it s Bedd
ChIGRKG ovovron GOBIND 10,08, . I’ 000  bLISB0 & Business BUOOAE
gndnnlﬁl g sihbir il -gﬁg m:‘;: @ 40 ,E,uﬁﬂcgm ;.ga.’g 'g
Ve o 5 ] 067, i % ;
Columbus .......... 41,980 | 423,550 1 PRI 300,005, & .| - Would He There
Dallan coovivnanins 300550 5,700 a2 o 1,06, 166 PRTCY 9 ... The theater In the mmall town was
Tenver o . . 1,811,845 345008 .. & |the toplo being talked of W marry
Den Molnes ...... 14 ’u | 1,458,470 L4086 9 .. Party of actors and playw ta when
Detrait . 45 it IRUKLON  IGUSLOTR B .‘|Aucumn Thomas recalled the expartc
Duluth ., 4 LAt 1L38M8 = . jence of a New York manager with the
Lyvanaville . . o .. owner of o playhouse over in New Jursuy,
Crand Rap 1,601,007 :,H B | "The mansger had made aArrangements
Harrisburg ok apieebiye Seerree  we .. |20 vehearse s new production in the
L ; 3,118,000 $FsiEss T 4i | Jersey house” mald Mr. Thomas, ‘‘and
Indianupolls 12 4,31 470 5,274,562 1 ..|when everything wus In readiness he
Kunaasy Clty... 3 Wi, 126,80 7,013, ol ' ] ulc{:_n?hod ax follows:
Tow Angeles...... v 21,550, 0 15200288 17 £ WY hold & rehearsal In your theater
Manchoster 17 1,044,034 1,18, 9| at 3 o'clock tomorrow aftermoon. Have
Memphis 15 LAIKW) 8,708,563 | your stage manager, elage carpenter,
Milwauken LY K006, 599 1,048, 20 | assistant siage carpeater, property man,
Alinnenpoils ..., 106N S0 0 6.988,8:0 2170, 5 | chief electrician and oll stage ‘hands
Nashville oooiiiien [T 188,707 % (] L W42 K . | present promptly at Lhat hour.
Now Heven........ S 04,000 9 2 457,998 5,1%.m8 o "Three hours later the manager swayed
Now Orleani....... 563,600 o M 15,004,530 s 2 .. | some und selzed the seltzer asiphon on
—_— . — receiving this answer:
Manhsitan .. e, B10M1 i = = {3,000, 714 i .. 2 AN right. He will be on hand,” "'—
Brookiyn ......." S8860080 LA o 1,686,470 =, M, 6x o4 17 | Phlladelphla Telegraph.
BrONE <revecronnne 1,350,158 3,001, 48 “ 17412850 24,562, 098 - s ] L
a |
New York........ o ILESLEG  14,700,00 u 00,048,575 124,847,700 | ==
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}'hm::hls 454,800 1 - AT 22, 806, 000 T g IN
Pt N 118874 4 5,908, 144 T TR MONEY
Rlchmnr..‘ 1,010,004 W 2,610,190 4,560, 190 . i OME
Rochester ... 731,148 4 5,897,002 My .. 2 2
Ht. ‘l‘:u $3,970 " n{o.m 900 .. W BUILDERS
Bt Louls, ..o 1,040,500 1,704,086 u 10,415.89 mslLe .. =0 SHARES
Balt Lake Olty.... #0740 410, 185 s il 1508478 -8 L\
Ban Antonio. .. i... :m.#i T R A T e AT . )z
Sun Francleco.. ... l.mi ST e 12,9089, 005 MM .. 13 .
Rehsans i 10 104,007 T A9, LR
tele ... A R MENS 11D 6,554,000 aamams 2 ", o
Bhreve 8,761 nehm ®n BT, Mt » ..
ol P S N
th Ben aly ¥ . . aw
Bpringield ........ Ry . Y s Tes .. 4l ans that the
%.’.Zi’.?ﬁl’.’f.‘i Mes et % o it s ¢ i|] Dollar You Deposit
;O'I.tl Wi Eie Ny :ll.:‘l‘“!' :t ‘g ue (1180 a0 . T T - E a DOl
Wil S8 e U S ki wma o g|] Today Rarns
WO o w 1 “ EXEE T swose . 1] lar, or Doubles in.
Totils ., o.ovn. JIGEBLIN  IAMATIO ks 16 §085,504,400 557,675,581 8 w

themn and will nit return to Omaha before
Bepluember.

Bome of the deleguton ware disappointed
that C F. Harripon did not carry off the
trophy cup for lLls wpeech op Omaha and
the work of the Umaha exahangs. 8pring-
tisld, O., and Portland, Ore, tied for the
prise in the contest and earh sxchange
will be allowed to keep the cup six
monthae ‘The work of these two ox-
changea outshown that of Omahs aocord.
Ing to the judges, although Harrisom's
spesch was considered among the best
because of the facts he gave It abouwt his
home town. He gave a short thlk on
Omaha resources and touched upon the
work of the relief committes after the
tornado. Nearly every city In the coun
try was represented In the contest dnd

TIMELY REAL ESTATE GOSSIP

Small Advertisement in Bee Nogo-
tintes $20,000 Deal,

ARE BACK FROM WINNIFEG

Five of the Omahbha Delegation Have
Returned froam National Con-
ventlan—Many Traveling
Through Northwest.

Motton pletures of the members of the
real estale exchange boosting Omaha at
the national convention In Wionipeg and
over the L1000 mile trip through the Can-
adian wheat beilt will be shown st the

Empress theater this wesk, Nreprosenta-
tives of the Swariland theater gircouit, of
which the Empress Ia ode, wers lIn Win.

put up reports above the avernges. Owmaha
was one of these, but
wnough
Fifty-aeven of the eighty-three ex-
changen In the national assoclation were
ol plotures of the Omaba delegation Tor |y orvegented uf the convention. There are
“;:W‘:'l‘:;:"h:“d. o et & |60W members 1o the association and
. .
lhov“vur. thor: With Omaha aro J:l:;' SRR SR SNna). The IReaing: e B4
nnd Ak -Sar-Hen hais they weaot t'hroush' ;-;:;-;, el w”\:' et vl
N . | and wamen In inuipeg

eaoh clly they wisited and distributed | )
facts about Omaha In pamphleta etrr.u-1 'Rotumqu 10 Omahs the G onghmanl
tars and bookists. Thair oy Cimre their satisfaction with greater sin-
Preae WS | phaxls than before. While there are
known at every point they touched. | some good cities In Canads, they ssy
l":::::l;o"r the }M'g“": ":"‘"M m. none of them (s as good ws Omalis in any
uenda s v. ¥ arrison, | respact The Omahans were lmpressed
Crelgh. J. F. Miles, 'W. H. Smails apd | with Regina. which, they may i called
::m Iiﬂndot'lt:‘t the Mrh::‘tﬂ‘f:::‘ 8- | the “Omaba of the wesl.” It I & clty
| tour ‘nonda’s wheat ®m tolof very asimilar conservalive business
come back to :c:lrl.h The oéhtr d-lualul methods; it suffered & tornade m yoar
are now scatte through Canads, along |and & balf ago and came our of Wt
the coast and In the north and aast. They | stronger than before and It has & 3
continued thelr stay for & long vacation. ' o'cleck closing law. Regina is quite g

& few of them, of course, were abile mi

not qulte (uodl

Ten Years.

T% 1% 1% 19 1% 1%

A few dollars Invested in Home
Bullgers’ Ehares asch weell or
month will make you independent
in the years to come This is &
duty you owe to the future of
your estatas

T% 1% 1% 7% 7% T%

WHY Boxe . ?
BECAUSE

It ia safe. nom-spactlative, cor-
tain and guarantssss you 7% plus
bullders’ profits. Tha base of
Home Bullders’ Shares s the real
enstate firal mortguge: salest se-
curity in the werld. Safe snough
for you? Certalnly.

% 7% 1% 7% 77 1%

Shares

.lnmdu‘-
AMBRICAN BECURITY 00,
Fisoal Agents for

HOME
BUILDERS

B W, Oor. 17k & Doug. S,
Omaks.
{Authorised Capital, $100,000)

§1.08 ench, an fow
or a8 many and us
often aa you wish,

Mest of them have thelr familiess with place, sars Pred Creigh, secreiary of the

1868—=

Standard
Face Brick

-HY-TEX BRICK
Hydraulic Press Brick Co.

Correspondence dolicited.

1913

13023 W. 0. W.
Bldg., Omaha,

Play Tents, $3.50

PUT UF ON TOUR LAWN.

Couch Hammocks

WE EAWNDLE THEE BEST ONLT.
PORCH CURTAINS,
AWNINGS
Nebraska Tent & Awning Co.

1701 LEAVENWORTE
PHONE DOUGLAS 3041.

GORDON FIREPROOF

E. J. Davis

SAFE MOVER

Heavy Hauling

1212 Farnam
PHONE DOUGLAS 353

Branch OfMioe!

Main Offics and Warehouse,
219 W, 11tk 8.

W. A, Gordon, Pres.

Why Not Save Money

Our second band lumber ia bone dry. $12 to §18 per M.
Heams, Columns, and Lintels, 1 %e¢ per 1b, good ag naw.
and all kinds of machinery. Bargaina only.

H, GROSS LUMBER & WRECKING COMPANY,
2ist and Paul Sts,

WAREHOUSE & VAN. GO

fld 8 17Tea M.

Iromn
Plumbing

Phone Webster Z884.

You will find most interesting
reading on the want ad pages. ’

Have you read the want ads
yet—today?

N

\
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