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REAL ESTATE, SWAFPERS' CULUMN
FARM & RANCH LANDS FOR SALE = = )
HGHT SPEUKLED MAMRBURG CHIVA
-!lnmm e noted for thelr laying qualities;
- never pet Make offer Address 5. L

| ME Bee.

| ENAPPY BARGAIN

MinneSOta | e iiets Do Cobeir: ichees :‘,'.".‘3‘.1;.5
Farm Lands

Good garage Price only 51,800 Liet us

:'nl* It to you Address 8 U NS care
from $15 to $75 per acre.

_ Are the equal of any in the

\ United States that are selling

“tear UASH, BAL

Al I.. MODERN MOME, ! YEARS OLL

In north part of city, three hlocks from
Mth car line: » rooma and encluscd slesp-
Ing porch Newly decoralsd  last
o

urn bungalow or home Wwith two thre=

5 b Flarge lots. or fOor guod acreage propepty |
fl‘O,“ $1J} t0 $3rx) per acte, fin nnrl; or ;‘"“ l‘l;’l of eclty. Also have
r in Kevwood Addition, 35th wnd

two jols
Kvana St, which | would apply on trade.

These lands can be boughtl

on easy terms. Address 8. C. 0l Bee. -
A s 1! CATE MODEL, HIGH-ShaDk, SiVEN.
.\lmneaotn 8 1‘113 corn punrngeir tuiarnng car, ‘ndrl.h t;lwlfw
) lght elf-startar, &n otherwise
erop, 40 hual".‘la per f\f!!y.ramﬂl‘:d- for good equity In  im-
acre, stands first of m-;;!\'rd nnlt_ué?atrhm:w add some cash,

. . Adifross B C i
all states in the union. GOOD MODERN T-ROOM COTTAGE ON
SEND FOR SPECIAL PAGE OF t‘:l:-())( m},h st., lna;r \‘.--trun. Vo swap f;r
ot a0y ust tha O or A Mo .
MINNESOTA FARM BARGAINS, |80  Just the home ey

Published In the
MINNEAPOLIS JOURNAL,

WANTED-TO EXCHANGE -:*‘Tl"n

pathie treatment for ta'loring =
Minneapolls, Minn., March 29 to | Bee S
April 4. A 2¢ stamp will bring It. |$W0 TLOTE IN DENVER, ON CAR
.00 18-ACRE farm central Minnesots, | 1ine: new hot water botiar for Mroom
excellent m!l? fenced four-fool woven | house.  Swap for lste model f-cylinder
wirs, oultivated., good houws, barn 40xk), | Auto, roadater preforred; Buick, Hudson
taras granary and hog houss, near school, | of other standard make Addrens 8. 1
finé noighiborhood, very easy torms. - p. (68 Bee, =~ -
L. Melborg. Randnil Minn VEHY LATEST MODEL Nu“s e ¢
" ' Iarm. 3 miles Bmith, only used two months, cost
N i e o v ufivas | 5180, will sell ot trade: must dispose of it
tion: can practically ail be farmed; cight- | this week. Address 8 C 5. care Hee.
roomy house; barn, granary, corn cribs, | GOOD COTTAGE "NORTH OMAHA
wind mill, etc.; lays level] will produce Modern but hoat All pewly painted
good crops of corn, onts, clover, eto; and papered. CGiarage, 10xi% L. Cement |
telephone and . F, D, pass bulldings, | walks. Mug., S50, Want 150 cash and
one mile to rallroad stutlon; good roads; | good, lght aute or clenr lots. 8 O B,
A freah milk cows, worth ¥0 aplece; €| Bea
horses, completa sel farm machinery oun ————— —
go with farm: price for everything, $1.8 WILL TIADE A SEWING MACHINE
per acre, or will sell fartn without puor- for bookcape or Luffer Address &
\ ann}:l property ?il §2 _per acre. one-half 5.  Hee
] oan WAR HROS I NICE 5-ROOM COTTAUE, DBES
m Ph—mm"h Pld‘ "'_'_En‘*ﬂlir Mirin I‘{IIJ:-[I" Uluukdul:’. \h.u)trqh«ll_ |)al‘;‘1. rnﬁl:tj
FOR BALE--26 aures. Falr bulldings | 8 cement walks; all newly palnted,
30 acres under cultivation, more can be | Price, 1280, mig., $#¥0, want small grocery
plowed, balance meadow and pasture. All | #look or Lwo good light autos Addross
good, level Inud. 1% miles from Lake| S € W5 Omaba Bee. =~~~
(.’l')’.lul‘ Minn. $1(0 per acre, $1.50 down | SOUTH OMANA LOT, NO INCUM-
puw, 800 Aarch 1, 1916, carry batk) braoces, for typewriter and office fur
0,60, Jayabie 0 per yesr With inter | miture Address 8 C. €5 Bes.
on cent an nkKe stoc ¢ | n - e —
ware and implements for the balance, or ABOUT 200 U hlql E AUTOMATIC 1\.';\

walla, fine goods for vanveamser, aiso 160
novel shape cold creans Jars, trade for
bhookes, camera, or anything useful B Q
WL Omahn Bes

1 HAVE A GCOL, HEALTHY YHAR-
ling colt i would trade for calves Make

clear wild, pralrie land Agents wanted,
Horehlrt-:\lt.'hlmn Land Co., Mankato,
inn

Misaourl.

FARMR for sale; 36 down, 3 monthly,

fall |
Would trade my eguity of 31,49 for mod- |

. | FOUR

L tallan beos,

EWAPPERS' COLUMN

| CLEAN LOT F"ll. EXCHANGE-WANT
Bood IIQI’H auto orf diamond ring of =iaal
value tice 18 50 Cash \Mr.o- B L
[ 841, Bee, Omaba
1\‘1- LUTS ON ML AVE, SONTH OF
Webster Ava, N, 50 down, D pg.r
| month, or will tradoa, Address 5 4
vare Pee,
| LOT W HI-” ‘w3 H\li\\"\ T. LAY l'..
| Sauth Omahe, vajus B o N hlok
13, Belmont add., Linconin ‘l'--' l'!". trale
| for typewriters and office Turniture, Ad
| Arear = o %, care Dow
QOOD T-ROoUOM HOUSE AND 3 1ATS,
in good lve town, house always rented
 To swap for good antomoebile Addross
8 i‘ dde Ikr
INTEREST IN GOOD WHOLESALE
business, “I!hfp- #l ion and modern res
| Mence to trade for glear land, preferably
“fin Texian, 5000 to PN Address 8 C

| G, Bee

| T WANT TO BWAP SOME Dist |‘Hn\| e
Eraph records What have you? Addreas
& O 2L onre Bee

DOZEN NEW

| model warhing machines
merchandise oreditor; cratea
ment; wholesale price §8 aplece;
work bhorses, harmess and wagon
dress 8 O 35 Bee

| BEES — TEN COLUNIES YELLOW
in fine shnpe for big crop
extra hives and

ANDL
tnken from
for wship-
for tenin
Ad-

thin senson, extradtor,
| complete aplary outfiy;
make e a oash offer, or will trade
Iumtnlx)xln or small second-hand runa-
Vhout, paying additonsl cash If warranted
l.ﬁuhil"l-.l S . e ._care Heo.

| WILL EXt I-la-\.‘sl- .

| tage mt 2% Grant St, Omaha, price |
L0, Inc. WM, for §L0M grocery slock or

gonts’ furnishiug stock and shoes
| wre write me S, G 674, Umaha Bes

|A GENTLEMANS GOLD FILLED
waltch, costing #0, lor typewriter; must
I bhe In A<l condition J\dl_ll_f'pu B C \‘il?t', Heoo
CLEAR LOT IN LAKE CITY, NBM . |
trade as first  paymgent on  rooming
house, Addreas 8. ., @1 Bes _
C | YOUNG CATTLE OR WOIRK HORAKES

| wanted for 18 aores good, level land
| at ensh value $1d per acre. Address B C
2, Bea.

OLD-RTYLE SIDEBUAN, BIRDSEYE
mnplo wlth marble top, hand-garved
and a pratty plece of furniture, but bully.
What have you 0 exchange? Address
B O, 510, Dlee.
TEN ACREE ORBEQON FRUIT LANI,
warth 00, 1o trude for Omaha lot, coms
plete oftice equipment or dHamond, wvu-
cant lot, Lake jlew, Ore
uffice |'|.¢r|h Address S

WHAT LAND
braska or westcrn lowa
trade for 110 acres of DbLest
vegetable land adjoinin, lnu'n

i, care Bee

frult and
in East

buys ® acrem wood timber Iand near | NS Offer. Address 8. C. W64 Bee. —  |Texos? Address 3
town, Texus county, Mo, price, 20, per- | A-NO, | SINGLER SEWING MACHINE SINGLE DRIVING RIG WA‘*ITI’:CD ax-
fect title. J. B. Jarrell, ML Vernon, 1ll.| tormer price lﬁ. for sale or swap. Ad- change 160-acre good land n §15 per uore,
New York. drean & Cy 571, Bee cu1h value: me&dd “B‘:. E‘i,l‘“ml
o ress »
FDRAWER OAK ROLL TOP D K, b.ml.. l-'ﬂi—“:— - ‘\ﬂTﬁALLT
NEW YORK F l'!.ME FOR EALE lateat sanitary stylo, M4 inches losg. &l UNB oLD TRU STY AND O}
FA f ALE, - ful Incubator for four dozen good
Cows, team, machinery and hens gn Itiches wide. For quick sale 825, or will cere ncul I
with farm, seventy-six-acre farm, good | ('ade for typewriter, Address = C. asm |hens or twe dogen for o0 - i
falr buildings, good iand two miles from | Hee Afdress & C., Bix cote = -
village rice §2 i 300 cash down, 10| GENTILEMAN N B ' EST ) y 1 DRSK: AV 1
?ﬁg Y. T'Ol_lﬂllihll any 'Ilr- ﬁ::"ll:t]!‘:’nd ,,,:..1.“,;T’,:::1,;;:,‘ ‘-hurlae- F\‘\ I]I{l “gﬁ:ﬁ\ :nl [;I ::J:)plt!l:s‘\::!:ﬁ;ullnﬁo‘l::n I‘u{‘:
180-acre farm. thifteen miles from 8yra-| oxihange \‘ﬂ.ll“\.hh‘ ofl painting, worth | worth $600. Address 8. O, W6 Hee,
cuss with cows. level. not a stone; olay| gy w66 Address 8, (', @97, care Hee = > = - 1 = : i
loam soll. Price £ per acre; B0 cash |~ — e | T HAVE 0 ACRER FINK OREGON
down, 300 yearly, Rallroad fare to pur- | 1F YOU Lo HOU 8K ACILDING WOILK fruit land: a ¢-room cottage, moedern ex«
chaser. Write for photon. I new or repatr, and want a home with- | cept hial, and a4 3 Overland ouring
. MUNBON. out & dollar required for down payment, | car. Wil| trade for anyining. Maks of-
M¥ & Hallnu 5t Symcuse, N. Y ldnim: ‘\:':;;k ‘l‘:rtl-!.wlinnuo. Ivtt |l-m- l:]:lm: u: r‘?_r;_fhddrrn 8. O, 6 2, curn Hes,
———— e e ———— nnos 1 OUIArs anc w aep »
% . v ITHAVE A FEW CITY oG lLDING LOTS
Neuraska. you. f‘N"‘"' At _once. H: C. o7, ":"' .. to swap for a good tri:‘ck ar high-grade
CEND- s Sometent tn, sety | ETANTANE, MG, SFADE (TG |sotamonle 8 © S0 bs
:lln!ll‘lborl‘lﬂcj; flne ;l.lfm i!ll'l:. I"ﬂ.ﬁ'll':'d will !!N‘lnn‘ﬁ for diamond ring or Ford A GOOD l.iAKLI{k'. W UH Tu o, I'\J.I'I.
'y '.-I"r-cc“yllil'r:bul N r and |sute ur sacrifice for cash, T, b, c.‘::";‘““ nat nave you. Address 8. C. 44 |
k L . mi hin o0, S -
FOR SALE-% nores .n Merrick county, I e - K K WILL TRADE L-JEWELED WATCH
Nebraaka, at §7.,000, 3000 mortgage; ls:.l;:l:l“ r:ﬁm[lv[h‘ils:m:.wi;“u::‘h' l‘l?[:‘l?!{' for umwtitm \;url.h Sl B. C. s
7 acres under oultivation. Rented for | .. % 5 What have ¥ - n.d‘ " |0 TOOL SHARP NERS, Wi E
two-fifths~ Two miles from station, &]%ble land. at have you? Address, 8. |0 TOOL 8H RPENER 1OLEEALE
nilles to good town., Addresa Box L684, Bee. price ¥ aplece. Any agent can sell to

Anfta, Ia. 00 EQUITY IN ROOM l.tnllb.il"i
Sonth Dabann. house to trade for clear jot. 8 . 3

—_— WILL SELL FOR CASH OR TRADE

FOR BALE—Bargnin, 160 acrea. South for clear real eostate, 00 to $5,00
Dakota: 2% miles from town, 30 miles | shares In good established Omaha faoc-

from capital, main line C, & N. W Rﬁ tory business, A aalaried

money sualmr.
position to gobd man, 8 (7 688

\.nl.n WANTS TU BUY un 8WAP FOR
A good cottage, with biarn for 4 horses?
Address 5. C, G686, cnre 'Boe

W. P t.rar st Suprrm- st t.htr'nsh.
' 'l‘r:.s.

n MILES SOUTH OF HOUSTON
In the wvaliey of the Ban Hernard and
Cansy Creeck. We are rolling the most
fertlle lands on the gull coast of T-xn
Our lands do not overflow., Come bu
home while land Is chedp For furt n'
Information c<all or wria 7. P Salles
Bweeney, Brazor'a county, Texae.

IVIsCO 0N e

"‘llpl' for o good secopd- huﬂd Ford
ropdster auto. AdCress 8 C, 690, Hee.

DIAMOND RING IN BXCHANGE FOR
usetl Ford car. Address B, U, 831, Bee.

I HAVE A FIRST-CLASSE FUULL DRESS
suit in excellent condition; this sult has

- - only been worn 5 or 0 times and s as
l Ipper WlsconSln good as new, Size, ¥, Will sell for $i
viush, For informsation write & O, 68,

Best dalry and genora) ---'u[l statle 8 j_l_rg_n_hn Hee i
the wunion Settlers wanted. Launds for | HAVE A PRINTOGRAPH MACHINE
eals at low prices on casy tesms Ask | for mullu:l- lettor work; prints through
for booklet M. on Wisconsin Central Land | vibbon llke typewriter; can use urdinary
Grant. Stato acres wanted. Write about | nrinters’ type, and oiis, also; electric
our grasing lands. If intereated In Crull | fuoter and hand power, cost §48 WL

landes ask for booklet s e orchards | ryde for cheup lot or land, or will con-

In Wisconein Add=ess land Depl, 300 o
Line Ry., Minneapolls, Miun ‘,',I:","-:,, a_:.ly ““',;‘A"‘; :’rmulmhlﬂ DLISE, A
S-ACRE  Burnett county, \Wisconsin | TYPEWRITER = DESK AND CHALR
farm; good soll; house, new Larn 40x8) | “gented in exchange for 1our new and
gllo and other bulldings: fine spring

crated, upto-date washing machines Ad-
dress 8. 611, Bee.

[ HAVE BULL FUP 1

stream runs through land, on mall route
and telephone: about 86 ascrea under cule —_—
YEAR OLD

tivation; «<an practically all be farmed.;
good soll; price, 37,000, §3,50 cash, balance | White, thoroughbred bull. &ood an
can stand five or ten years, ¥ per cent; | sound; fine watchdog. Wil exchange for

'l.llf'yc le:dn ‘_‘f'f! _nnnd.ll.l.m'l. 5. !.'- Un. Bee

TWO LOTS, NOS. 10 AND 10 KEN-

wood Addition, 3th and Evans St, une
encumbered. WIil| frade as part paymeiit
on amall modern cottage or bungalow in
north part of city. Might consider trade
for small automoblle, or would take gaood

fine stock farm.
SCHWAR BROS
1022 Plymouth Eldg.. u'ET‘l’.‘i"ﬁ__&!ﬂ&

FOR SALE OR EACHANGF—I. K.
CHOICE Elsnorn valley tarms for sale

l":i: ‘!E:?:‘ Address R, B, Duvall Ne- o i ovole ns part payment. Address
el : - |8 Co 6, Bae,
2-ROOM hotel for asle or trade, in good PASSIE

GOOD FUUR-PABBENGER IN TR A-

tlonal #suto (o exchange for good bulld- |
ing ot or tuu in Umahn, vulue §70.  Ad-
t‘l’"l 8 C Omaba Bea.

rallrosd town |n Nebraska, Wil lease
or rent If renter will buy furniture. O,
E, Talley. Address ¥ _ﬁ:l. Buee, e
EXCHANGE 3,00 squity in 160 ncres of

SOFT COAL BURNER AND GASOLINE

land under best water right In Idahn -
for property of equal value in eastern | TSEESL will trade :“ﬁ chickens ;;’ ";""
Nebraska. Address ¥, 634. Péa. thing Inke offer. Addreas B, ( ¥, Boe

e -3

_ e — TWO CLEAR LOTS-—PIERRE, ©® D,
AEAL ESTATE 1OANS

Goud sbstract Frice, 51,000 Waunt gen

‘ -
{ LA HRISUN & MORTON, 916 Om. Nat | rents seed 8. ¢ ga, 'g::‘__"“ ol wer
. 1% to uuwu made promptly. F, b | WANTED-ELECTRIC

Wead, Wend Bldg., !lll atid Farnam, ANTEU-ELECTRIC FIXTURES AND

painting

in Ill;.‘h.llll. for talloring. Ad-

6° )b"”"" LOANS, Benmis-Caribery Cu., |Sress & C. 3, Bee
910312 Srandels Theater Hdg VINTERNATIONAL TRUCR TU TRADE
F'IVE per cent farm loans, Optional pay- for anything of egual value Address
mcnll(‘und annual intorest, WM, Me- |8 C. 515, Bee
CORMICK, 131 Farnam. = | 180 ACHRES LAND: CLBEAR, WILL
WANTED=1ty oans, Peivia I'rudst Co trade for good house !5" Omaha, 25 acres
A BADVIN RDOC 1 I y &n fn eurn, balnnce dandy hay lend and
! A_I{\ l\ BR()b. .[,',J,:u.:u ’h‘:nl“l;‘.l\: iuurlurt'. r.ol: value only, or no deal made.
[ - L —_— *rioe 32400, Might trade for & gErocery
WANTHD— iy “loans  and_ walrania or madse. steek, prefor o trade for Or m;lm
w r""“'“ "'”"'5 & (_"- 1m "“”""’“ t resldance o lUve In Address 5, C, 041
CITY and farm loans, &, 84 4 per cent | Bee.
4. H. Ilmmml & Co, 1602 inrmnu Omabi | OUR BRIHODE ISLAND RED COCKEREL
=== = T T == - = for two setting hons. Addresa 85 C
I"‘a&l‘ I!J-RT \Tl‘ l."\\ﬂ 9%, Hes
MONEY on hand for 0ty and (arm loans WANT GooD OMAHA LOT IN BX.
H. W, Binder, City Nat. Bi. Bldg change for almost new standard piano;
- - Eoou as new; cost S35 Address S O, 688,
CITY praperty. Large ionna n speciniiy. Omaha Vee
_______lla_r:lsa 208 sState Bank Bldg
OMAHA homes. Emsi Nebraska ftarms | SENERAL ,‘““5}: |H|T" ""K" ”x"m:' FOR |
r"Kl'Il":Pl" REAL ’. exchange .\.l o M and of egqual value
016 Omahn \1“ waT ‘{E,f"'u: s | In enstern Nebrasks, Describo }ully. B C
—— " G, Lhese, Omahis
“"\'TF” 1U ‘l'.l|. Y. GOD AUTY) WORTH g0 I‘Il' ‘t' :i_n
| elear I"l Addresn B2 O, AW g ate e
CASH puld for western South Dakota | TAVE TW6) CLEAIR LOTS IN SOUTH |

CGmabus well worth 3800 and 500 cash
Wanl & 1213 Ford car in first-ciase vopdi-
vion., Address 8 C. 532, care Igr
NEW HAMMOND TYVEWRITER, COBT
$50, Changed work so cannot use Wil
ludo ar nel J\ddren 8 C u.s_ H..

lands; defaulted sule contructs or mort- |
Eages. C. N, M\lwunu- l!urm. L) D

‘-‘!_ldil’ll g uu-d ntp 0 gr-dr plano

“' ANTED TO RENT.

“ i

% or R-room cottage, not too (ar from Sith |

and Cuming Ste. Wil buy if sufted 1.-u e )u:l,\.\l.l-. FOR ALMOST ANY-
rturur\ e | thing, T-passenger automobile Address
— - . — — ————a s C ﬂ‘m Hum
Ll\l, u‘l‘(xh lu.inxm- m-' WEST | {GOUD VACANT LOT IN GUOD PART
Bl“l‘ Mve llm.k Lo sSouth Om.hg s‘v., aof town, will swap for cash Address
1 milenge and shrink Your conslgn. |5 O @6 care Bea®

! iments receive prompl and careful aties: | SEEURNT. HAND REMINGTON TYPE-
% o s = writer 1o swap for good bicycle and

Live Stock Commiasiva Merchasis |cash. Address 8 O M5 Bee
MARTIN BROS & ©O. Hyohange Bldg | WANT Ol t'sn' BUSINESS-TRADE
= ——  —— e —— Price BN, |

#ood house and & ciour ot

= - equity .00 Even desl Address 8 O,

. & Wi Omabs Bea.
SWAPPERS' COLUMN. LLn.\lt LOT FOR ROUUMING i HULAE
CEMENTING, LHRICKLAYING., CAR- of 10 or 12 roome.  Address 5. C '-1.. Bee |

penler, mofing; exchange for anylblng |70 SWAF UNE S-LHAW it bhs CALD
ble. Address 5§ . 00 Bee elhintl for Lypewriter. .I:ddn.u B O

‘l‘\!DI‘RWhﬁD " TYPEWRITER. 1:sm i Hee i
sl latest attachmenta, two-color rib- P 1 W

ban, ete.. little used and good as new; ”\L INTERNATIONAL qA ro AUON
will trads fus or towards motercycia or' in good running order. §260 cnuh takes iL | =

Or | will axchangs for a4 vasant ot of
e liﬂ]_ value Address 2 O “N._ care B.O

- used runabout. or luzlh‘n; aof
7 can use Address

I HAVE A

edunl value
care Bee

ONBE-TON LIGHT TRUVK. | " . : ——

- | % ACRES CLEAR LAND. CENTRAL
bipke "“ "—6-‘-'-.“ B C ﬂl. H"- e | l:‘\'tl.’hll.ll. exchange for Lght runaboul
TRADE FUR RANCH—#-ACRE GOOD | auta worth 81,9 in cashi, Address 8 C

land. 30008, squity S50 Duandy hotal, | g8 lec. Umahe

A0 pet., rent M0, mig. 1150
good ranch land; describe fully
Bee, Omalia

Want . e -
. g b")‘i Rey to the Bdustion-—lies Advertaing

farmers. Want single driving rig or {eam
of work horses. Address 5. C. v, Boe
HAVE 1lW ACRES OF BEST FRUIT
and yogetuble land adjolning town
East Texas; will trade for some »
clear laud In eastern Nebraskn or lowa,
of cash, Address 8. C. 608, Bee

HAVE A FIRST CLANS GROCHRY DO-

Ing a strictly cash husiness, which 1 wish
o exchange for a property, house hav-
ing meven roums and all modern cons
vonleneem Must Le clear. Addreas,
B, 600, Bea,

ACRES FINE ORAZING

i U“—' N’ ety

land, black soll, fine graas, fenced, Ly-
man coounty, South Dakota: mot far to
R R town, which is county seat. Price,

$16,00 per nore, W1l exchange for grocery
sore or xtock of goods in small town,
or Incoma ;-rc-;n-rw. or make offer. 85, C.
t,h
HAVE KIMBALL FIANO;
diamond, horse and t»un.r
hotige, or what have you to offer?
sl
| HAVE
’ town;
I

S TIHRADE F R
equity In
8. C.,

DA K
aulo

=,
horse,
. 4000

GO
|Illﬂll'.
5 O

CLEAKR LOT,
exchange for

nr W‘u;l cAn you affer?

DANDY | I'!T"I\I l‘UI.""Al-h..n ALL
yented, first-class condition, on paved
streel; will exchange 1 or 3 for good ptock
gouds In or out of Omaha. FPrice, §.00,
:.-1; S0, H ., I, gy
SINGLE SMATED RUBBER TIRED
surrey, prictically good me new, as part
payment on goond & .auuznger ;ulolnohilc

o cash Addrru. 8 C., 51y, care Bn
[ HAVE A #xi0 Th:\l. BLUE AND
white stripe, heuvy canvas, Just the

thing for falrs m.-\!\‘;umll\ltl:. 'I,l:\l ‘Ha‘:‘u Securities, Northern Pacifie and Ureat llrn--k!n‘ and viher lt:ﬂltlunl and Detter
hs good as new. IVRat Bave ¥y | Northern stocks in 100% and subsequent | ™OP¥ The Kxgresais intenat pald on
an offer B . 637, Hee funded dabl of the system In the hands
MAVE LROOM Sltjllﬁitu COUT ri-‘TE years in oxcess of cost, and from other y

S e . wi-cla condition, | profits of a misecllaneous charmoter. The ¢f the public s now ahout $14,200,000 per

on paved sireel, first s condition, | th \ be

well ronted to goud tenant. Has Joan on [ existence of 8o Iarge an sccumulated | ANDUM, And there has been no year since
of 815 Wil exchange §1,000 equity :r..r surplus In of courss {he result of the | 197 when the dividenda and intoreat
:‘::II:;:.‘J”' ";:-.'nmﬂl::u. Al:!:‘.‘.r:-::g.‘%“:‘ iu.:- | practice which the company has fol. | resllzged from investmnent securities have

dw. no o . 15 s -

n:ﬁ_ 'llowsd of mnot distributing each vear in [H0l exeseded the ontire annual Interest
CET ME FURNISH THE PAIST AnL | redular dividends the entire surplus In- payment on the funded debt,
| paint that old house. [ can muke it |come or other profit realized during the Wasir and Injustice.
Il\nfﬂ‘ ltll!u,- new hg\l:l Ilfrul.;_lntlls |.ul.||r;cr ;:;I yoar, The aggregats equivalent of this “It would be manilfestly unfalr to the
I:uw- nund"'\‘\‘\lll ;:“"l;“ 2;:;:.;.':-:2- 5“';1:’[:““‘ extra dividend might have been pald out | stockholders and disadvantagecus to the
1 can use—dlamonds, horse und wagon, (o regulnr dividends during past ysars | company to redeem any of the culatand-
lulu,llutl,|lr'.n.'ulri.. Iu:{url-rr.l:‘lh; \Inn-;;.] by mn Increass of the rate of the regu- | ing funded Indebtadpess st & promium,
c i & il exiha . . :

‘1:";“;: ‘hl‘:i“vlﬂ u]r‘um nli iy nsg'. o lar comimon -l-n: diy and’ = Many of the outstanding bond ‘ssues, In-
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good vaeant property, In the best part on AMarch 1008, the dividend involves | und theses can be retired If at all only
::f “."erufai-el-" 1 me quick. Address 5, U, | about $TL0M0000 jn cash and DBallimore & { by the payment of an unreasonubly high

e, e g {Oblo stock, tnking the Haltlmore & Ohlo | pramiym.  Those iswues which are sub-
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swap for lpcome property, What have e g ¥ '€ mppropriRtion of - GREIEE T irtereat lower than the rate at which
you? AL e hear from you. Addresa | Yhe accumulated surplus profits It s obs

% i tare Poe® vioin that & dividend of this amotiist | ralliroad bonds can now be wsold The

‘uﬂ‘n. A FINE BUITLDING LOT THAT | might huve been declarsd at Aby time |Ttirement of bonds under such = eir.

I will swap for & Hupmoblle. Must be | g4, . ) leunstances would involve an unjustifiable
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value, all or 6tmlunr.¢, if woy, termas. | it was Immaterial from a legal or ac- |(Stelutes governing this voipomlion ex-
Address 8 ﬁ Hoe | counting standpoint whether the dividend [©ePt by vota of the requisite majority of
| FLHSY OLASS PAINTER AND PAPER- | should be palid In omsh or In property. lthe stockholders, and would involve the
: 1.‘};...-., ul U awap ;mh.l':u.i and paper- lsrhe company had ampls cash resources lpro rets surrender of stovk by every
i [} LT roonries. Wiiiin, iurial - ! q y
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| trade for-what? & €. 5i Does. ' dividend If the amount does not excesd |0f this stute (New York) with reference
'u'in TO THALE FUR A CLEAR LUT, |the amount of profit available for divi- |10 1he exira dividend does not atiack the

Addross _ N il Bee |d‘nd. In selecting Daltimore & Onle |legality of the digdend from any stand-
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LOVETT REPLIES 70 THOMAS

Chairman Union Pacific Board Pro-
tests on Senator's Speech.

DEFENDS EXTRA DIVIDEND MADE

Says Senntor Mapinys lannrance of
Facts and that Ysane Was Not
Made In

Deeres In Sulr.

|
Consrguence of

| Chairmag R R
Pacifle bhonrd of
throngh Fresident
! hendgunrters of
lettor addreass| Denator
Th of protesting against
the latter's apsecl in the sepate last Mon
dny company's recent extra divi
dend
Judge
tof Thomas
'r.m- nndl
| far-reaching
Moor of

Lavett of the Union
direciors has given out
Mohisr at the Omaha
the rond a pemeonal
tn Charine =
mns Calamdoe

on the

Laosvett flatly charges that Senn-
displays ignomnce of the
that because of this and the
effect of n speech
congress, his
obliged to make public potest. He e
nies that the dividend was decinred In
coprequence of the decree In tha Rovern-
' The full text of the

1he
ferla

an
vivmpany

ment's recen! sull
'!e'ur follows
Referring Lo your romarks In Lhe sén-

ate on Monday based ppon letters of W

2 MoCarthy W you, dated April 1, and
__April 4 104, concerning tha extra divi
|dend recontly deciarsd by this company

lupon Its common stock:
“Mr. MeCarthy's donuneiation of the
action of thia company is based primarily
"lnvull an absolutely erronsous understand.
ling of (he facts, and secondarily
’nn snllee Ignorance or disregard of the
principles of law and accounting affect-
ing the deciaration of dividends., Buch
uninformed eriticiam I should ordinarily
lgnore, but when made Iin the United
Staten mennts | not feel At lbarty
to permit the grave injustice Involved
thereln be aufferad by Lhe company
| without proteat.
Ismuea af 1001,

Is true that in 1901 the Unlon FPa-
Rallroad company lasued §100,000,000
[ face value, of bonds known as Its First
| Lien Four Per Cent Convertible Gold
| bonds, convertible at the optlion of the
holders Inte common stock at par until
May 1, 164, and that part of thia lasue,
namely, about $42000000, was used for Lhe
acguisition of LK.M, par value, of
Bouthern Paoclfle company stock The
fundmmental error upen which My, Me-
Carthy's entire eritivlsm In constructed
in thut these bonda are stil] sutstanding
"“The fact Is that they were all retired
in 10w: pO 00 of the bonds were ocon-
verted Into an equal amount of comimon
stock and the remalning 3500006 were
called for redemption and pald, The causs
of thia misunderstunding s probahly that
the company has now oulstanding part
of an eontirely different lesue of con-
| vertible bonds mude (n 1907, known as its
| twonty-year 4 per eent convertihle goll
bonds," of which some 873,000,000, face
value, wera originally lssued and all but
Il.‘h'u!m of which have been converied
into common stock,

upon

dn

to

It
| et

Not Heawit of Decree,

“The extra dividend declaration was not
I consequence of tha decree In the gov-
ernment sult requicing the company to
dispone of s holding of SBouthern Fa-
olfic company atock. The dlvidend con-
sinta of 32 In eash, 312 par value, in
Baltimore & Ohlo préferred stock And
§2050, pur wvalue, In Haltimore & Ohlo
common stk upon each share of Unlon
Paclfic common stock outstanding nt the
close of the books on March 2. It was
determined at the same time to reduce the
regular common stock dividend rata to
E por cent nfter the payment of the extra
cividend. This extra dividend |s merely
o partia]l distribution of aceumuinted sur-
plus profils.

“Tha board of directors ordersd thut the
wimount of cash and Haltimore & Ohilo
stock distributed pursuant to the divi
dend should be charged to profit and loas
actount, The Unlon Pacific system on
Juns 30, 1013, had unappropriated accum-
Inted murplus profits, sppearing &8 a
credit balance to Ite profit and loas mc-
count, of $I61,.153238 This balance of aec-
cumulated profits s derived in part from
nel operating revemues, In part from In-
come from invesimenis and miscellnneous
Intame, In part from a profit of some
58,000,000 reallzed on the sale of Northern

The company heid 840,000 of Balti-
mare & Ohlo preferred and 5190 MU of
Baltimore & Ohle comman, About one-
half of this stock, namely,
the common stock, was sacqulred In
1913, under the decres In the Eovernment
sult In exchange (or A 3240 of Soulh-
ern Paolfls The remalnder of the |
Ealtumure & Ohlo stock has been awned
128, when it was purchased as u

July

slock

2LV e of I

of & part of the holding for Baltimare &
Ol atock as above statad, was disposed

of under the decres of the court for cash

lrealizing soame $50 000 000 Nelther the
| Heltimore & Ohla stock nor the cash
renlized upon the dlspoxition of 1he

| Southern Pacific stock hes affected the
prafit and loas account up te the pres-
ent time, for the exact amount of prafit
realized from the Bouthern Pacific stock
tranaaction has not yet besn ascertained
and therefors has not been credited

to

profit and losa The halance to the cradit |

the time of the
dAeclaration of the Mvidend s therdfars
| precisaly what It was on June 30, 191
bafore any of tha Banthern Pacifie stock
| was pold or exchanged, sublect only to
{mome additional credits 1o profit and lows
|npr+un|1n| current surplus Incomas be.
[ tween June 3, M2 and the date of the
| dividend
Overinoks Viial Faet,

“Mye, MoCarthy overiooks the fart that

dividend payment must under the

of profit and loss at

nvary

porate accounting leave asmels sufficiont
to represent the entire outstanding ¢apl
tal stock and to pay off all llabilities of
whatever ocharacter It is fundamental
that dividends which impair the capiii
stock are unlawful and render the di-
rectora personally lable. The reasull
thia principle i that even if Mr, MeCur
thy were correct In hin belinf that the
S000000m0 of bonds issued In 1M1 wore
Iatil outstanding it would be absolutely
immaterial upon the quesilon of the right
to pay this or any other dividena
whether the 000000 of bhonds con-
tinved outatanding or were redeemed be-
fors the dividend was pald. The balance
|wheet of the Unfon Pacific system as of
Jure M, 1ML showed tolal asset of §N2 .
T and total Uabilities (Including cap-
ital stock and $80,344.556 of reserve funds)
of JIOLGEOET. The surplos naseta were,
therafore, over 3151000000, corresponding,
of courss, with accumulated surplus ap-
pearing as the credit balance of the
profit and loss aceount.

“It weama to be impiled In Mr. MeCar-
thy's lottera that the regular dividend
payments of 10 per cent par Annum mads
in meent yeara on the Unlon Paoifie
common stock are from the operation of
the rallronds It owns. The Unlon Pacific
has not pald and could not pay a refular
Mividend upon Ws commop stock at the
rate of 10 per csht per afinum from Its
rillroad operating revenues alons. That
rate has been made possible only by rea-
son of the large amount of Income re-
celved by way of dividends and Interost
on stocks and bonds held as Investments

Detnlls of Income.

"Tha [ncome reallsed exclusively from
Interest and dividends upon Invesiments
and sources other than from oaperation
of ite ratlroads han amounted alnce, and
including the fiscal year 1007, to the fol-
lowing sums:

17 Income other than from s rall-
rondn, BI1687.018, equivalent to LET per cent
on commaon stock,

1508 income other than from its rallronds,
NA TR AN, equivalent to KI% par cent on
common Atock,

1M9 Income othar than from its rallroads,
BI5 110,481, equivalent to K9 per cent on
commbn stock.

1910 incomae other than from its raliroads,
$10.890,480, equivalent to 901 per cent on
commaon sLock.

1911 Income other than from its rallroads,
SIS ANE MR, eqnivalent to K49 per cent on
common stock.

1912 Income other than from its rallroads,
SRS, K, equivalent to K6l per cent on
common stock,

118 income other than from its rallroads,
27071, equivalent to B3R per cont on
common wtock

“Thus, since the flscal year 1007, during
which the 10 per cent dividend rate wans
establishod, the company could have pald
more than § per cent without using a
dollar from Ita ralirond operations,

“Futhermore a large part of tha addi.
tional commeoen and preferred stock of thin
company lssued pince the reorganizstion
was lawued, dollar for dollar, in exchange
for securities of the Oregon Short lLine
company and the Oregon rmallroad and
Navigntion company, then outstunding in
the hands of the public, and reaulted in
bringing the properties of thoss osm-
| panies into the exclusive ownarship of
the Unlon Pacific Rallroad company. The
halance of the additional stock lsaues by
thin compury does not squal the actual
|ntnumluru mude since the reorganiza-
Tu..n for canstruction of new lines, doulile

Ipelleve that il the fMgures and siate
Im.m. mentioned hereln relating to mal-
|ters up to June 0, 193 can bo verifed
fram the recorda of the Interstate Coms
!mrrn ocommission.

e Unlon Paciflie bas been at all
!llmca haonestly and conserviatively
financed, Buch an altack as that of Mr,
IMcCarthy, sspecially when given sanction
and authority by guotation in the United

law and under correct principles of cor- l

of |

7

APRIL, 27, 1914,
part of the re-investment aof funds real
inedd from the sale of & large amount of
| Northern  Securiting, Northern Paoifle I ISl lral Ice le eWS
amd Great Northera stocks I'l!l"l"‘"ﬂf“r"‘
|owned, The balance af the Bouthern Pa —
cifie stock, remaining after the sxchange |

A NEW POLICY

An np-to-date policy contract affording the high-

ost degree of protection at Minimum Cost.

about it,

Ask

MILLIONS OF ASSETS

Liberal Contracts to the Right
Men for Agency Jupervisors.

The Bankers Reserve Life Company

OMAHA, NEBRASKA.

B. H. Robison, Pres.
R. L. Robison, Vice-Pres,

R. C. Wagner, Sec'y.
W. G. Preston, Treas.

Within the realm of buman hesd,
| for loved ones,

policy.

comfort,
Insurance Is the moat practical form of applied Christianity
of which 1 have any knowledge, A poor man's beat invealment in an Insurance
And that home ponmesmnes one sirong anchor, at
boast of such a document among Ita archives,

TOM S. KELLY, ™ @&uare

foresight and kind provision

lenat, which can

Home Insupance Company.
nental Insarance Company.
Company.

pany.

Brandeis Bldg.

o

( ™ar FOLLOWING COMPANIES GUARANTHE SAFETY IN

Fire Insurance

Phoenix Insurance Company. Contl-
Springfisld Fire & Marine Insurance
New Hampshire Insurance Company.
London and Globe Insurance Company.
Western Assurance Company.

Foster-Barker Com

Liverpool and
Franklia Insurance Coms

ll‘l

——

Lion Bonding & Surety Co.
SURETY BONDS

Our Word is Good :-:

Have you seen our new Accident and Health Policy?
None better. (all Douglas 678 for information.

L!'HL')MB OFFICES . . 8th Floor . - W, O. W. BUILDING

Try Us

Garmfn-

date Policies,
experience,
National Bank Bldg.

American Life Insurance Company

OMAHA

First Class Positions for
Live Wires

Three and One-Half Years Old

Insurance in force §06,000,000.00,

Issues attractive and up-to.

ldberal contracts to agents with or without m
If Interested cal] at or write to the Home Office, Omaha

| The Commonwealth Life Insurance Company

FRANB NELSON, President.

"

L

|
, o

~-=INSURANCE-~

FIRE, TORNADNOG, AUTOMORILE, PLATE
| BUNGLARY, HEALTH apnd ACOI

BOILER,

| ALFRED C. KENNEDY

208 First National Bank Rullding.

Phone Dougias 723,

Etales senate, la nol mgerely an abstract
| injustice, but operstes to sctusl injury
of the company's reputation for honest
finapcing and ila credit among the se-
curity holders and financial public here
and abroad, upon whosse confidence the
company's abllity te lmpruve ita prop-
erties and bulld new lines in dependsnt
I oarneatly hope. tharefore, that you will
to the oxtent of your ability correct the
injustice to which you have upinten-
tlonally contributed. Raspecifully youras,
"R. B IOVETT."

For am lmpaired Appetite,

To Improve the appetite and strengthen
ihe digestion try a few doses of Cham-
berlain's Tableta. Mr, J. H. Salis of De-
trolt, Mich., sayp They restored my
appetite when impalred,
| bloatod foeling and caused a pleasant
and saliafactary movement of the how-
oln.” All dealers —Advertinement

'B. V D. COMPANY WINS
| SUIT OVER TRADEMARK

forbidding tha
of Peoria, 11, to
“Just Nke the
of M0 have
. company
Judge J. O,

Information

A perpetunl Injunction
{B. and M., company
-"rl underwear advertised
In V. D and damages
heen awarded to the B V
U'nited States Distriet
Humphrey, according to
which has resched Omaha
The awarding of cash dumages is sald
to be & rare procedure in casep of Lhis
kind Involving the alieged abuse of th
B V. D trademark, The defondants
were mtrulnod from making sny use of
the letters “H_ V. D in the sile of their

goode

1)

Hueklen's Arnien Salve
cured Ben Pool of Threat, Ala., afier
| buing draxEed over & gravel rosdbed,
Boothing, hesuling, anllscaptic e, Al
druggists — Advertisement

insnrance Notes,

Following Lhe Investigation by the siate
fire marshal into the origin af the nums.
o un recent fires of supposed incendinry
origin In the village of Lake Mills Wis.,
three men were arrested on suspiclon
The ninth fire of unknown origin in four
duys. destroy>d a bam conlaining « large
number of valuable blooded snimals be-
ingk burned with all eontents

The Ohio state Industrial Commiseion
hias made a third reduction In (he prem-
fum rates under the compulsory work-

relleved me of |

We insure

insurance men

the best of service, the best
location and the most in
office comfort for your
money if you office in

THE BEEBUILDING

“The Bullding That's Always New"

We can show you a few
choice offices today, Next
month there may be noue.

Buperintendent, Room 103

-

men's compensation law of Ohlo, taking

offect July ). The former reductions
ware uniform on ail classes of employ-
ment, but the new reduction W Ve

varisd sccording to olasses and
upon the loss experience of Lhe class.

The Missourl insurance com ‘.nlrluu ap-
pointed last year o recom
code of fire insurance laws, will meoet ln

Bt Louls April B It will hear
| tiona and recommendations for
tlon. Tha commitipe has

old W
in verlous parts of the mu. (]
axpected that this St

be its final hearing A
commercial  organisations of

will be represented.

The [lluols industrial
amended Ls recent ruling on
compensation  policies.
policlea must provide for
pnotloe to the Industrial h d

1
teen daya, as under I.M‘@hd
a-nmh

boull

| cellation or explration,

All policies must cover
bility s defined in

of & wurhm

e orl ruling
f ;umc




