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600D TITLE IS IMPORTAN

Is One of First Considerations in
Buying, Bays F. J. Norton,

PURPOSE OF AN ABSTRACT

Instrument la & Condensed Mistory
nf the Property's Ownership
and Shows Up Defeats at
Almont a Glamoe,

BY FRANK J. NORTON,

Purchasers of real estate, ha a rule,
have & very limited knowledge of their
rights, duties and privilages as such pur-
ohasers, and 1t s my Intention 1o aet
forth In this article, In simpls, non-
technloal language, noma of these rights,
duties and privileges, with the jdes In
view of helping youn to protect yourself
Axainst unscrupulous persons selling reaj
estate. No attempt = made, however, to
treat the subject exhaustively, but my
desire s merely to touch upon such mat-
tera aa arise in the purchase nnd sale
of that form of property which, by ita
eharacter, onables It to esonpe many of
the riaks attending other forma of prop.
erly, and by reason of its immobllity and
permanency makes it ons of the choloest
forms of lnvestmeant.

If this form of Investment has a risk
Br & weak point, it s in the Utla

When you buy real sstate, the first
thing you should Interest yourself in in
the title rather than in the lund jtself
fThe landg only represents so much moll,
whieh may be purchased st the nominal
Eum of 60 centa per load, or lems, but the
title represants the right to ocoupy the
sames without molestation and the right
16 sell, tranafor and devise It by will, In
othar worda, the right to possess, enjoy,
el or give It away.

The statutes of the several states, with
Freat formality, state how the tranafer of
your real estate shall be made TYou
should, therefore, healtats before you
take the responsibility of Arawing your
own conveyance or allowing an lnexpesi-
‘bumd person (o draw tham for you, not-
‘withstanding the fact that he 18 & notary
public, having a seal and clothed with the
gleht and authority to take acknowledg-
ments. Costly and irreparable errors In
[titles have been made by ocnreloms and in-
wompetent conveyancers. With this fact
in view, how much more pecesanry In it
that you should examine minutaly the
transfers of the title made by prior own-
ars of the property.

fhould Demand Abstraect,
You may say that you are not com-
o make this examination; then it
your privilege to axerclss the
right to demand a complete abstract of
fitle to the property which you Intend to
purchase, satisfy youreelf that, your ab-
piract Is made by & competent and .
perionced abatracter, whone responaibility
I unquestioned; ses that the abstraet s
from the government patant
unwmummmmunu ']

made,

{If the abstracts are printed forms or
m—mummmuﬂymu
the abstracter, or by an officer of the

%0 Unes of minor governmental Alvisions
sections.
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After you have demanded and recelved
abstract, do oot take It for granted
because your request has besn oom-
with that your titie is good, for as

have stated before, the absiract s »
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chaln that makes up the tithe It has
‘wisely sald, and applies to Utles as
that “a chain la no stronger than

s weakest Hok. "

The office of the abstract Is to dls.
these weak and broken links, which
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t does not follow that
AR abstract. your utle
ahould follow that you
your abstract of title exam-
WM atlornsy before ac-
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and given you an opinion that

fee sltaple In the

ocute the deed w0

examine the desd to ses
drawn and exscuted.
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defecta n your tifle, %

| Tf there 18 apt to be & guestion with ref-
erance to the lomtion of the land, have
the same oarefully surveged and staked
by & competent snginser.

When you have complied with all of the
foregolng you can be at liberty o pay
ths oonsideration, ascept your deed and
immediately place It on record with the
Asrurancs that you can posseas, enjoy or
allsnats your lands without jet or hin-

TIMELY REAL ESTATE GOSSIP

Building Figures Show Up Remark-
ably Well This Year.

—

OMAHA, INDEED, BRIGHT SPOT

With Hotel' Hank pad Factory
Golng Up, Dealas Are Still Belng
Closed that Wil Mean
Continaed Activity,

Judged from the siandpoint of aotusl
dolinre expended the first five montha of
this year show a building activity almost
twice as Iarge as that of last year. This
of course takes Into account the bullding
prermit for the ereotion of the Fontenelle
hotel, which In a Bullding to cost some-
thing over 80,000,

Of ‘courss, as someone has sald, “When
things arse not doing, we ara not bullding
milllon-dollar hotels sither,” so this big
structure, even though the erection of
mich a bullding oocurs here only o0
ouslonally, must nevertheless be flgured
into the bullding permits of the last five
monthas,

Thus far this year, buliding permits
have besn lssued for structures repre-
menting an aggregate of 2402068 The
record for the flret five months of 193
mhow §1,708.573

During the month of May 18 bullding
permits were lssuod. representing an ex-
penditures of JLIM AL In May a year ago
permiits aggregaling only MIT,000 were
iasued In Omaha

Omaha RAright Npot.

"Omaha s the ona bright apot on the
mep.” the real estaty men are still quoting
Mr. Cobb, Wall sireat broker, who was
here o fow weeks ago and mads that re-
mark. This saying haa found ita way
into the editorial columns of the news-
papers, and s travellng over the Unlted
Statesa. In the fsaue of Juoe ) of The
Lumberman, published in 8t Louls, this
quotation from Mr. Cobb Is again re-
viewed and commented upon. Omahans
are vary proud that thelr cily has been
able to axeits sueh somment from a man
like Cobb, especially since he had Just
conoluded a trip of ssveral weeks, during
which he stoppsd In all the larger townas
and citles betwoeen New York and Omaha

Many Large Denls,

Recent aotivities in the larger real «s-
tate transactions have indeed put new
life Into the situation in Omaha. The
vast showing made by the bullding per-
mits, the acuvity that s lald out ahead
for the next half-year or year in the way
of bullding new and substantial bulldings
in the buainess msectlon of the oity, have
lent & new sapect to affairs in Omahs
With the new Fontenells hotel |n process
of construstion and the steel beams al-
ready towering & half-dogen stories high,
and with the foundation rapldly going
in for the new United States National bank
bullding; with the excavation belng mads
for the Bkinner Macaroni factory at Four-
teenth and Jackson, s half-dowen othaer
big denls have been closed in e last two
weaks that are to mean bullding activity.
Among thesa are the changing of hands of
the Boyd theater bullding, which means
the tearing down of the old bullding and
the erection of & huge bullding to take
Ita place and beocoms part of the Rurgess-
Naah wtores; the purchase of & valuabls
#ite, upon which the Omahs Graln ex-
change a soon to begin work on a aplendid
permanent home; the securing of & ninety-
nine-year lesass on the Curila property,
which will mean the expenditure of 40,000
to improve and modernize ihis; the let-
ting of the contract for the erection of a
new frelght houss for the Chicago &
Northwestern, and many other large Joba
of more or less Importance, besides u
great number of residences. ranging in
ocost from $5,000 to £ 000,

“Omaha Is Indesd & bright spot on the
map,"” the busineas men are saying as
they survey these activities
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Martin Leads All
. L3 L] .
in Building Permits
Parmits were issued Friday to Charles
W. Martin for the srection of seventeen
“modern Awellings to cost M5.000, ranging
in sise from five-room bungalows to
slght-room houses, to cost from K.M0 to
85,000 sach. They are located In “'Mile-
Crest,” “Hollywood,” “Kountse Place,”
“Laurelton” and “Balle Ialse” additions,
the most of them being built for owners
This makes thirty-seven permits for this
firm @0 fur this year, Most of them wers on
the north side, whers selling sctivity is
Ereater than in any other part of *he
olty, Mr, Martin observes & growing
tondency among buyers to bhave thelr
homes bullt by reliable and experisnced
bullders, rather than to try to bulld them-

salves, ms It & always cheaper ln the
long run

MANY SALES REPORTED
BY HASTINGS & HEYDEN

Hastingn & Weyden report ths follow.
Ing anlea for last week:
H P mw&nm & tract In Ban-

aon Acres for
Christopherson purchased lots 7
%" block 1, Lincoln Helghts, for $00,

1
rris Christonsen purchased a ot in

Frank W. Miller purchased tracts 118,
18, 1® and 120, &amnrul,hrﬂr.
lehand !tt;ntwd purchased lot %, block

or

Gendale, 0.
B«Ihnpu.nmhuadntmtlnhum

Robert Btoops purchased s lot in Vine-
land addition for SN0

TWO NEBRASKA FARMS
BOUGHT AS INVESTMENTS

John A. Olsom, N9 Cuy National
Bank bullding, reporta the folowing s
two of his most important sales during
the week:

To J. L. Orkin, 13 acres Improved DMxon
county land.

To A. B Leavitt, 10 acres improved
Bloux coupty land.
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REAL ESTATERS TO HAVE
SPECIAL TRAIN TO MEETING

Early In July, the Omahs Real Estate
sxchange will have an apecial traln over
the Buriington from Omaha to Pittaburgh,
Fa., for the nstionsl mesting of Real

Hoth purchases ware made as Invest- |F

MUTUAL HOME BUILDING

Annual Convention of Btate League
of Local Associations.

CROSSROADS IN LEAGUE'S LIFE

Movement to Strike Waoard ‘Leeal™
trom Title and What It Moans
—FProgram for the
Meeoting.

Twenly-two years ago the coming Bep-
tember about a dosen men interested in
co-oparative self-help met o the senats
chambar of the stals capitol and organ-
ised the Nebraska Htate Leagus of Local
Loan and Buliding Assoclations.

The object of the little organization was
to aid in the saforcement of the building
aasociation law of 181, designed to safe-
guard a bennficial movement then In Ila
Infancy. The law had the punch in It
but the state house hesitated about put-
ting the steam behind the punch,

Emphasis was Inld on the word ‘“local"
In the title for Lhe purpose of restricting
memberabip to associations which limited
thelr operations to their respeciive Lowna
or oitles, and for the furtber purposs of
distingnishing it from national organiza-
tons doing an Inlerstate business. Tha
latter organisations, numerous In Mis-
sourl, lowa, lllinois and Minnesota, for a
tima threatened to sawamp looal associa-
tlons, and a battle royal was fought
batween them from 1801 untill the century
closed. It was A& ten-year war, resulting
In defest and Adlsastar for the nationals
and the loas of millions of dollars for thelr
shareholders.

A Serions Handiocap.

The dlareputs into which the national
associations brought the bullding and loan
movement proved a serious handicap to
the locals In various states, particularly
in the upper Missisaippl valley, and the
{ll sffects have not yet been wholly over-
coma in Iowa, Missouri and Minnesota.
In Nebraska Lhe ensergy of the HState
Taagues of Loeal Amsociations put snough
stoam behind the punch of the law of
1M1 to prevent the nationals seocuring a
foothold In Nebraska, and the mault of
that timely action is now visible in the
growth and prosperity of Nebraska as
soclations,

This outline of the history of the state
lsague Is recalled becauses the orgeniza-
tion I» nearing the crossroads of ita os-
reer. The twenty-third annual conven-
tion, which will be held at Columbus next
Wednesday, will take action on an amand-
ment to the constitution, presented a year
ago, which proposes to strike the word
“local” from the league's title and admit
to memboership any samociation authorised
to do buminess in the state,

Extending Operations.

According to men familiar with Ne-
braska assoclations, there are only five
or slx sssooiations that are not strietly
local in their loaning operationa. These
make loans in counties adjancent to thelr
headquarters, most of them do & state-
wide business in loans and one ls said to
have extendsd ita operations to Wyoming,
whare Interest rates are attractive,

Besides the question of reviaing the title
of the state league. the convention will
discuss reports of officars, hear a number
of papsrs read and enjoy the hospitality
of Columbus associations,

M'CORD BUYS GROUND FOR
NEW HOME IN FAIRACRES

An unobetruted view for twenty-five
miles north, west and south, ls obtalned
from the fine six-acre tract in Falracrss,
Just purchassed by W, K. MoCord from

rge & Co. through Hargy A. Tukey.
Mr. MeCord will commenca beautifying
the grounds at once, and plans to bulld
a home there In the near future.

The site of the new Hrownell Hall is
Just across the road north from the Mo-
Cord traol. The latter lles south of Undor-
wood avenue, east of Falmmores road,
north of Callfornia street and west of
Prospect avenue. With the commanding
view, equaled by few uites In the =ity
the loontion is considered one of tha hest
The price pald was 517,200, The present
MeCord home, on Lhe southwest corner of
Twenty-second and Cass atreots, la for
sale In the hands of the Tuley company.

DR. GIFFORD BUYS ANOTHER
LOT ON SIXTEENTH STREET

Dr. Harold Oifford has bought of the
Commonwealth Real Estate company for
£2000 a lot on South Bixteenth street
adjoining the 10 feet on which he Is
about to erect a fire-proof hotel. The
sale was made through J. H. Dumont
& Co,

The lot purchased has fifty feet fromt-
age on Bixteenth, near Jones street, and
extonds through to Seventeenth street.
It Is understood that the hotel will cover
both lots to & depth of ninety feet.

FOUNDATION READY FOR
NEW TELEPHONE EXCHANGE

The foundation for the new Walnut
telephone exchange bullding at Forty-
sixth and lzard streets has been driven
to carry three stories, although the pres-
ont plans call for but two, Metal and
oconerets plles have bean put In, as the
structure is looated Where a brook bed
once lay. The new exchange will serve
the territory adiacent to lts location and
the village of Dundee,

Kiplinger's Band to
Play at @ntze Park

‘The follewing program will be gives
this afternoon st 380 o'clock at Kountse
park by Kiplinger's Fourth Regiment
band :

Bar
.hspmr %p—&l:a) : :!‘uo' ........
........ aterson, Snyder

Minister Pratoes This Lazagive,
Rev. HL m*ﬂl Allison, hl Pralses
Dr, King's Now Lite Pilla for

; Eatate exchanges km-ﬂlw

~best tor Hver and bowels So. uun...J

1914,

To the wife
of the man

who does not
own his home

To you, a house and lot means far more than
a real estate investment. It means a home—a place

where you must spend the greater part of your life—an

influence which shapes the lives of your children and lends to your
own comfort and happiness.

How much more pride you would take
in caring for a house that was your very own!

The furnishings, decorations, etc., would be of
your own choosing, The little improvements that you could make

from year to year to suit your own comfort and taste would add
interest and zest to life, '

And then, the inevitable visit of the landlord

around the first of the month, the steady drain on the

family resources with nothing to show but a bundle of
rent receipts, would be things of the past.

Perhaps you don’t know that you can

actually buy a home by paying just about the

same amount monthly that you would pay for
rent. You have got to pay out this money anyway and what a sat~
isfaction it would be after a few years to possess the title to the
place you live in rather than—nothing.

By this plan you would not only have a real

home in every sense of the word, but the yearly increase

in value of the property. Omaha real estate is a splen-
did investment and those people with foresight are taking advantage
of the great opportunities now.

Talk this over with your husband to-

day. Open the paper to the real estate adver-

tisements in the classified section and place
them before him. Suggest to him that he owes it to you and to his
children, if you have any. to take this step, No doubt he has al-

ready given the matter a great deal of thought, but make your in-
terest a little plainer to him,
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THE OMAHA BEE

Everybody Reads Bee Want Ads
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