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GRAIN AND PRODUCE MARKET

Crop Report Causes Some Selling by
the Longs on Wheat.

CORN AND OATS CUT DOWN

Mnnr of the Lnrxr Concern Are
JlmrMh .tfnah Oat lrlcr l'n-chnn-

Snip nt Chl- -'

on (to Arc Small.

OMAHA, Dec. 7. 191

While the harvcMlnc wheat In our
outhwe Is many months distant and

lliero will bn hundreds of changes In tho
crop promise before the Brain has ripened,
a report an sent out bv the Moderrt Miller
1 esterday, attracted the speculative world
If for no other rearou than Its bearish
conclusions. Accordlne to compilations
by It. the area rveded to winter wheat
thin fall was 31.C00.OX) acres, and tho con-
dition, as made tin of tho winter wheat
belt, Is M.5 per cent, thus Indicating aicrop of B.3M.00O.O00 bushels. niHUntt

bushels harvestred last year. Whllo
bear factors are almost too numerous to
mention singly, the showing of the above
report as to the condition of the winter
wheat plant came aa a help to the shorts

ml bears.
Tho wheat market held up fairly well

yesterday, and It closed with only tho
smallest fractlonol losses, but prices
nould doubtless have shown some marked
pains had not this crop report
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longs and wero doubtless some I ?"n";V t iw m KV cnoicc to
Vhort sales marto on Its Because Vimof the fact that figures given out ?r' itvSw.
In Ihn nhov rnnort comnlled by kiln
- - ' 'Ull I. .11.tnlllers of t.hn country, made It mors nt
tractive than It otherwise would have
been.

Commission houses In the trade held
buying orders around P0io Moy wheat
ypsterday; rnnslderablo was absorbed at
mat level, --lliofc who beiievo tnui wneai

nro to advaneo to a higher level W
were absorbing tho grain thrown. Into the
pit, but their purchases wern made In n
-- anilou way. A reuture or inn koksip
last night wn tho narrowness In Indem-
nities for wheat (Wo), and traders did
not earn muoh about buying thoni' despite
their closenoflf, whllo In corn und oats,
lips and downs were hard to Boll at tho
tame

A trader, sizing up the situation in nil
grains, said prices arn low to sell
hort. and yet too high to buy. It is

nald that tho short interost In wheat and
December corn and oats has been ma-
terially cut down In tho last two days,
and that n number of longs who bought
early In tho week havo taken profits.
The outsldo trailer la conspicuously t,

fluctuations being too norrov to
rnoourago A good many of
tho big commission houses' aro bearish
and tho few that nro bullish advocatn
purchases only on breaks, Five
thoutand bushels of corn havo been sold
or export from Chlcngo during tllo hist

four days, mainly for Jonualr shipment.
Hales yesterday wero only 15,000 bushels
out of a total of 55,000 bushels. The

In futures brought In larger coun-
try offerings, mainly from Iowa.

Cash oaU prices were unchanged In
tho majority of markets yesterday with a
tunuil trade, sales at Chicago amounting
to only 100.000 bushels.

Cash wheat unchanged.
Cash corn Mo higher to Me lower.
Cash oats unchanged,
Cleaitrncos of wheat and flour were

445.010 bu., corn, CLOW bu.; oats. 505,000 bu,
Wheat nt Liverpool closed unchanged to

'id lower, corn, MA lower.
Primary wheat receipts were 1.435,000

bu. and shipments. 97f,000 bu against re-
ceipts of 7M.000 bu. and shipments of 193.- -
000 bu. lust year.

Primary com receipts were 18S,000 bu.
mid shipments 426.000 bu., against re-
ceipts of 1,226,000 bu. and shipments of
(,12.000 last year.

Primary oats renlpts wero 731,000 bu.
and shipments 83,000 bu., against receipts
of 633.000 bu. and shipments of 6,290,000 hu.
last year.

Tho following rash sales wern roported:
Wheat, No, 2 hard wlntcrr 1 car (yellow),
M&e; 1 oar, 81c. No. 3 hard winter; 2 cars,
iOVjc; 1 car. Mc No grade hard winter!
1 car, 73c No.- - 3 spring, I car, 0V4o; stt
cars, c No. 4 spring: 1 car, 7S14c. No.
grade spring: 1 car (flax mixed), 77c, No.
3 mixed! 1 ear, S0',ic No.' 4 mixed! 2 cars,
78HO. No. 4 durum; 'A car, 7T44. No. 3
mixed durum! 1 car. 77Wc Com No. 3
white: 3 cars, 43c. No. 4 whlto; 1 car,
:hic No. 3 yellow! 1 car, 4Jo; 3 cars,

42HJ. No. 4 yellow! 2 cars. 42c. No. 3
mined. 1 car (old), 45 Vic; 1 car, 43c; 4 cars,
2c Oats Htandard: 2 cars, 314c; No.

X white- 6 curs, Slo. No. 4 whlto: 2 cars,
Vffiic. No grado: 1 car (corn mixed), 29ic
Xlarley. ltejccted; 1 car, TOo.

Oninua CnU Prlens,
WHBAT-N- o, 2 hard, SOMffMc; No. 3

hJird, 7VMr8Io; No. 4 hard, 76G?94o: No.
I spring, TSlMJSOUo; No. 4 spring, 7807814c.

COHN No. 3 white, 43o; No. 4 white,
4:iH2io; No. 3 yellow, 42UhH3o; No, 4
yellow, 41Htfi:c; No. 3, 42V443c; No. 4,
41441420.

OATS-N- o. S white, SlKc; standard, SIKo;
;No. 3 whlto, 31a; No. 4 white, aofto.

I1AKL12Y Malting, Hao; Mo. 1 feed,
84Jc.

UYJ-N- o. STHCMc; No. 8, 670C7Vio,

Cnrlot Ilrcelpts.
Wheat Corn. Oats

Chicago 29 291 let
Minneapolis 422 ... ...
lUulutii HI
OtmVhu 35 26 22
Kansas City 17 6
Fit. Louis 70 50 32
"Winnipeg 217 ...

ClIICAtiO ailAIN AND PIIOV1SIONH

Ventorr of the Trailing: and Closlugr
Prior am Hoard of Tradr.

! CHICAGO. Dec. down
today under modcrato selling duo mainly
to fine weather for the Argentine har
vest. The market closed easy StrHo to
Ho under lost night Corn showed a net
loss of tq OUc and oats a de
cline of KJHic. Provisions finished 7Ho

to a sliailo advance.
had control of wheat throughout

.Resting orders to buy ataudled
itie marKet rolled to induce a rally
Influence against tho wheat bulls con-
tinued to be found In millers' renorti

t)olntIng to good prospects the winter
crop in united States. wurmer

Kweather northwest counted also und
,thero were predictions that tho govern- -
.ineni rrjiori Aionuay wouia uo opposea
rio nn upturn.
r May wheat sold from 90iic to OOUflOOUc,
with tho close at Wtt.c, n decline of Ha
net.

ij Cold weather with Increased country
marketing brought about a backset In
Lrorn. A recent leader of the bulls was
Kcrcdlted with unloading to a considerable
(.extent May ranged between 40Uo and
few.C closing easy who oir at UJ48Hc.

rras not quoted.
Oats went lower on account of selling

By a rew longs wno seemed timid aboutcarrying the grain over the week-en- d.

May. which ranged from 3J?o to 33Hc
.finished lie net lower at 32?ic.

Slowness of trade In provisions made
the market average weaker. December
lard sagged the most. 7Hc.

Closing quotations were:
Artlclel Open.l Illgh. Low. Cloce.) Tea'y.
Wheat

Deo

July,
Corn

Dec
May.

ss

S4H84UO!i'
907i!90V4CH

t87?iOM

4H
July. tSJiCWttttOtt

Oats I

DeC..J2082ii 22H
May.2303IU! 23V

July. 33U,2PUP3HUK
Pork

Jan..
May.

Lord
Jan..
May.

nibs
Jan--- :

May

Slttl

48Htt 49U!

:tHiHl

13 40 U 40
IS S7& 87H

10 o
10 25

10 25
19 00

83

18

10 60
10 25

10 25
10 00

4S4

48H!

314
32i
52T

19 33
18T7K

10 55

10 25
95

!81Viei
mi

is'.iea;
ISQtO'il

32
32T4

19 30
18 80

10 53
10 22Vi

10 25

84

S7rw
49
4SS
49j

22!i
23
33U

19 40
18 W

10 57V&
10 22H

10 27H
P7H

Cabh quotations were as follows:
KlOnt Dull, but steady; winter pat-

ents, 11.303 at&rights. 13.90Cr4.60; spring
patenU, H.2O3&.10; straights, SXrOiMUJ;
.takers. J3.50M70,

RYE No. 2. c.
JJAltLEY Fised or mixing, 439-iSc- ; fair

to choice pialtlng, 07fl70c.
SEKDB-Timot- hy, 13.0eiS.J0. Clover,

tl0.4 18.00.
PROVISIONS- - Pork, Hies. 11? 75918.00.

Lsid (in tlercns), I10.fi Hhort ribs
tiooHt) l,DfH0.50.

Tctat Jle arsnces ot wheat and (lour

wore equal to 44J.CO0 bu. rrlmary receipts
wero 1,4X,0 bu., compared with 790,000
bu. the corresponding: day a year npo.

ISM mat oxl receipts for Monday: wieat,
SO earn; corn, IM cars; oats, 123 cars;
nous, 41,000 head.

Wheat: No. 2 red. tLOO&l.Ofti No. 3
red. PmjOSc: No. 2 hard, WtrSSeJ No. 3
hard, WtriSWc; No. 1 northern 87WV4c;
No. 2 northern, f&fiMc; No. 3 northern,
834?S4c; No. 2 spring. SlOtCo: No. 3 spring,
SlySSHc; No. 4 sprlnc. fSlfSOc; velvet
chaff, bltfS6c; durum, SlQ&ic. Corn: No.
8, 4frlNWe; No. 3 white, 4utT47c; Na 3
yellow, 46Mi47Hc; No, 4, &hnt,c; No. 4

white, 4Ci4Sc; No. 4 yellow. 40360.
Oats: NT). 2 white, 3IK0C5CJ No. S white,
321ttBUo: No. 4, 3054c No. 4 white, rw
Sic. standard. .ttHi4?. Ilio; No. 2, 62c.
Ilarlcy; 4MTT5C. Timothy: 23.0003.30.
Clover: $laa318.0O.

UUTTHll Steady; creameries, 20

'iiSaS-tfnsett-
ltd rocelpts, 2.CC4 caiM;

flesh receipts, cases Included, JXffifXc;
refrlRerntor flrsU, lrtf30c; firsts, Kwefto.

CIII3K.SU Steady, daisies, 17U617'tc
twins, I694t17c, youn(t Americas, lSU
I6l0c; ton horns, WSlflViic.

POTATOKS-Stea- dy. receipts, 45 cars;
Michigan, 48flCOc; Minnesota, 4H8c;
Wisconsin. 4M48o.

I'OUIrnY-Wea- k; turkeys, alive, 15c,
dressed. 13c; chickens, alive, 12c; springs,
alive, 1214c.

VBAl-Stea- dy at 9314c.

NlilW VOH1C OUNKftAI, MAHKKT

(lantatlnn of the Day on Varlon
Cntntnottlllra.new TortK. rec

?pr ng patents, 14.4tfM.fC: winter straight.
M.4MM.55: tulnt fTJiWi m- - anHnir I ,j rr,

14.1MM.4S: Vvintnr inn N' i"u-ff- i VL0PBW B"e"
u"; i ,m.K. i tirfinr.. I

ocT'V 55 easily, wTBLSby there '
account wi ,

the
wrn 5?."2w'..,i'Bal'W''

A.V.

for

too

hundred

bu.

but

for

IjVJl-Qul- et; No. 2 western, eiWOxs,
I. I. JfUUlUO,

WIIHAT-p- ot market, easy; 2 ted. 130,000,000 appearing In actual table,
li.ro, olovator, and 11.07, t. b. afloat;

nonnem iuiuwi, atvic, I D.
nrioat. Futures market closed at ttfi'Honet decline. Uecembtr closed at flic:

prices '

.

, (

i

;

1

'

.

V

j

''if0-,.,,- . a they do with the, i.'"fr ?yiS""' v ,
. u, u. uiinai, 10 arncc.
OATH Spot market, stooxly; standard

white. SSHo nominal; No. 2, nominal; No.
38o; No. 4, SGJiOTc; white, Ofo

3Si4; whlto clipped, 37CM1C
ilAV-StoO- ily; standard, 11.10; No. L

SI.12Mfll.15: No. 2, 11.05; No. 3, D(Wj95c,
,.Mu,'i5,''u,yi "lute., common to choice.
1912. 21032c; 1911, l&&15o; pucklng coastail. lfKW23c; 1911. 15170.

HIDK'tv-Kas-y; Central America, 2954c;

IiUATillilL-ITr- m; hnmlivk flr.l. SN
2Ki; seconds, 27tf2Sc; thirds, 24if25a; re-
jects, 1920C.

PJlOVjKIONS-Por- k, steady; mess,
Il9.254pl9.7i; flimlly, 123.0Or;24.0O; slmrt"'ears, 122.00024.50. neef, strong? ine,S2n.awci.00: fumlly, I2I.00WS.UO; beef Imms,

v. 111 meats, auu;
balllns, 10 to 14 lbs., II2.C04 13.00: plcklel
hams), SH.0014.50. Uud, may; mlddlowest, lll.lftail.aj: refined, iUlot conti-
nent, lll.M); fouth America, 112.45; com- -
pound. 17.87'AU.12U,

TALLOW 11 lot; prlmo city, hhdfl.,ou; BiwuiHi, ,c; country, uaTiC
UU'l'l'lUlt-itVeuU- eri rorelpis, 4,033 tubs;

creamery lex trim. 37(it(2Sc; firsts, MltKc;
held extras, 31(32Hc; state dairy, finest,
83&a(a; process extras, 27V43'3oj factory,
June itiHKB, nrsts, Z4Hc: current make,
fjrstii, 2JV10I packing stock, curront make,

ClIEEHK rmi receipts. 1.4S7 boxes!
slain, wholn milk, hnld colored specials,
ujiWRe; whlto specials. 17?ic

K(KIH Weak! Ints. 3.431
freMh gathered extras, SMMlo: western
gathered whites, 33tH2o: state. Pennsyl-
vania and nearby hennery browns, 4lglc;
gathered browns and colors, SO

49a; western whites, 33&40C.

Hi. Iionl (Jenernl Market.
HT. IOUIB. Dec.

weak; track, No. 2 red, tl.OSjn.C; No. S

hard, 87890c,
COHN-Low- en track. 1. UUfiXlo!

No. 2 white, 48c,
OATS track. No. S3U&38KQ!

2 white. 85l4o.
moping prioes or ruturos:
WHKAT-Decem- ber. IWHc! May. 91U(

Mc; July, 6Ho.
COIIN Iiwer! December. 46a: Mav.

iVAa; July, 48Wc
uatb i,ower; Aiay, siC! Juiy, i--

IIYK-Unohan- ged;

KlXJUn Dull; red winter patents.
H.MfiC.lS; extra fanoy and straight, 11.25
(5.15; extras fancy and straight, It ijjf
iti; nara winter oievirs, 13.1093.40,

Timothy, 110.
COllNMEAL-f- J.
IlllAN-Flr- m: sacked, east track, tin

95o.
iltAT Htrongl timothy. 14ffl9a! nralrle.

J12.t0fl.15.B0.
J1AUUINO 10 3.16C.
T Wl NIC 1 be.
PltOVIHIONB-Por- k. hlcher! rnlmn

Meani, 110.95ni.O5i dry salt meats, lower;
noxea exira snons, uic; virar nos.
Hie! short clears. 1174c: bnenn. Inwnr:

boxed extra, shorts. 12ie: rtlcnr rth.
lllic: short clears, 2Ho.

POULTRY Steady: chickens. Site!
springs, 11012a; turkeys, l5o; ducks,
2HC geese, lie.

HUTTER-Stea- dy;

BaOB-Flr- m: 26c

Flour
Corn
Oats

picxioa

mixed

Weak!

HWKD

lemp,

Wheat

creamery, 28Q36o.

Receipt
U.ooo 13.000
81,000 83,000

.00
.....KJ.tW 10.WH)

ICnnsan City nil 11 nnd Prnrlalnn.
KANSAS CITY. Dec. WHEAT

Cash, unchanged; No. 2 hard, 82ViH37Vi:
No. 3. 81CrS3c; No. 2 red, 97HcW; No. 3,
ES0OSHC.
corn unohanged to Ho lower: 1

mixed. 40c: No. 3. 4545Ho; No. 2 white,
45H5Hc; No. 3. 45c.

OATH-ttnchan- ged: No. 2 white. 340
3t',io No. 2 mixed, 32HO03C.

wiiiJAX uecemner, soo; May, S5c;
July. S2UC82HC

CORNl-Decem- ber. 45Hc: May. 4SUo:
July, 46SSH9ic

Shlnments.

19.000

May, 33C
BUTTER Creamery. 34Wc: firsts. 32Uo:

seconds. 30Ho; stock, llJ21Ho.
EOOS Extras, 2f2Mc; firsts. 24Co;

seconds. 16o.
rOULTRY Hens. l!c: roosters. SV4fi9o:

young turkeys, 13c; ducks. I3!jl4c.
uecejpts. Shipments.

wncat co.om ii(i
Corn 17.OOO 18.00)
Oats , coou j.ooo

Mlnnrntioll drain Market.
MJNNKAlOLly. Due. 1 WJll3Ann.

cember. SOHo; May, 86H0; July, Cash;No, 1 hard. 5Hio; No. 1 northern, SW3o;.u. - iiui iiivi ovjoiu, im. 3 nam
toba. SIHo; No. 3. 7X79c

UOllS-N-o. 3 yellow, 42HCH3C
OATS No. 3 white, 30V4S0?io.
ltRAN-118.00ll- H).

FLOUR First Patents. 14.15ffi4.45' n.im!
paienis, H.wiii.a; nrsi clears, W.00H3.a);
secopd clears. Xl.S0Qi,M.

Liverpool r.rnln Market.
IJVERPQOU Dec. WHEJATURv,!.

steady: 1 Manitoba. 7 7d: Nn 1
Manitoba. 7s 2d; No. 3 Manitoba, 7s 2Hd;
iuiures uuii. uecemoer. ana: Alarm
7s SMd: Mav 7

uuitoi wpot, uuii; old American mixed,
Cs 4',id; old American mixed, via Qaives- -
ton, to 2Hd; futures dull; December, 4s
iv;u, wauuury, l 11 a.

....

O

7.

Mllvniikee Grain Market.
MILW.l?KEa Wl.. Dec. WIIKAT

i nortnern, iUMiVtc; No. 2
Kiaesc; No. 2 hard winter, SCWc;

CORN No. 1 yellow. 4"ii,45; No. 3 white,
wo. s, 4viT47C; December, 49Hc;

May. 4SUff4SHc.
OATS Standard. S403iic.

Toledo feed Market.
TOLEDO. Dec.

Prime cash. December. 111.05; March'.
I11.12H-- . February. 111.13; No. 2. S10.40O
10.60. Alsltte, Prime, 112.50; December.
112.H0: March.' 112.90. Timothy, prime. Dot
cember, 11.95; February. 12.02H; March.
12.06.

l'eoria Market.
PEORIA. Deo.
white. 4iUe; 3 yellow. 4&- - Mn 1

yellow, 44;e45c: S mixed. 46c; No'. 4
mixed, 44Uc; sample, 4lGaoath uncnangea; No. 2 white, S4Uc;
standard, 83Hc; No, t white. 32Hc; 4
white. SlUc

Turpentine and Rosin.
6AVANNAJL Oa.. Dea

TINE Firm. 3563SUC; sales, 300 bbU.; re
ceipts, its duis.; snipments, 31 bbla.;
stock 2A574.

ROSIN-- Firm, sates, 3.Gt4 bbli. . receipts,
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NEW YORK ST0CK MARKET

Heavy Selling Movement Arrested
and Changes Unimportant.

URGENT LIQUIDATION STOPS

Clearing Ilontfe Banks Traat
'Compnnle Mslca Tfaelr Kxpeeted

fnTomble Retnrna, Showing;
Deficit Wiped Ont,

NEW YOIIK, Dec. 7 --WhlIe it Is yet to
be shown whether the stock market has
recovered I In poise, tho heavy selling
movement, for the time being at least,
bail been arrested, and fluctuations today
were comparatively unimportant The
rally which followed yesterday's severe
bxpak marked the crisis of the week's
movement, for there was no recurrence
today of the persistent pressure which un-
settled list on previous days. To
whit extent tho Improvement In the mar-
ket tone represented the passing of the
week's disturbing Influences as market
rattani was a matter of conjecture. The
market, however, has plainly recovered
irom nrsi etiecui or Harnmanmerger decision and the urgent liquida-
tion 'Of specialties apparently has run 1U
course.

After an Irregular opening, stock
gained frround slowly. A break of 214
points Iru American Beet Bugar and 5

Winter U ....1-- 1.

rlfm. i "'5
"Y "aversely encouragea.

'caused X Mt. fSrJSSrtt

margin.

operations.

flower

the

o.
o.

nalurul

No.

X

7.

,1,

.s

T.

tno

was limited and net changes for the day
wero small.

The clearing house banks and trust
companies ihade their expected, favorable
return, allowing that the deficit reported
last rtveek' d been wiped out, a surplus

No. ,df the

No.

No.

S7c.

Atom

No.

No.
No.

No.

No.

the

There was a decrease of 242,000,000 In
loans and of 140,000,000 In deposits, indi-
cating that out-of-to- institutions had
assumed a part of the burden of loans,

SirZSJr-f.- 1 were In a position to
7..

J

lc.

packing

2,1.

no,

lP4o;

me

.rail from the comntraller for a statement
of, their condition out of the way.

The bond market was steady. Total
nalbs, par value, 1SS3.000. United States
bonds were unohanged on call.

Number of sales and leading quotations
on (took were as follows:

Amitnmtlt rpr .

Arhfrietn-AsrlAultur-

AMtrleta Rl gustr
Anlrlfn Cn
Amirlttm Ctn.iM
Amtricin; c. . r
AhiArtean PAlton Oil.,.
Abi. .U Mtirlllea,...,
Atr)tlc4h IJnw-- l
Amtrlcin Lncomstlre .
1 rt . . I nJ O JL tt

Isrv.

Aln.-S- , A n. .pM 3M Wi
Am, lurinlnc nil.

T. T ion nu
Amirjon Tnbiccn 100 J
Ahaonuds Mlnl( Co 3,000 41U
AtOlilion 1,100 104H
AUhluvi tiM
AlUitlo ' CMM tine.
lUltlmdre a Ohio,.,.,.
)thUhm Stttl ......

nMoklrn . mpld Tt..,
CBnlitUn rtclllo
rUlrl T4ther ......
ChtupeiVe A Ohio..
inirito o w., ,.
CAIcii, M. A (tt. r.
Wciio A.N. W
CilortdA F. & I
CdhtUlMtttd flan
Corn Product
D4lMrir llUOaoo

Invr Ttlo flrsnOt
ixnrrr 11. a. pli
P)ltlll4r' SlcUrlllea ....
iwi ,.
mi ltt efd
iwi. id iti
Otatral 13Ktrls
(lHat Nort)ifn ptd ,
(llm Norlham Or ctts.
llihmU Ctntril
lrtlrNroi)h Met
Inlar. itU pli
Inlernitlonil lUryeiter..
1UUr-MtH- u ptl
Ipternttlontl rtpr
InUrnltloml IMmp
KiIku City Southern,,..
IiAeUd (( .....
Uhllh Valltr
LeulatlltS Nhahfllle..
M St. r. A K 8t U..
Mlaaourl, K. T
himouM ratllla
Nltlonil DlKult ,..
National-hu- t
m it. n. ot xr. iii pri..
Ky York dentral. .......
ft. r 0. ft rr
Noffout .ft Weatern,.,.,.
Nofth Arorlcan
JArthern PHlo

Mail

Teopla's Gas
p.. a, 0. st. 1,
Plttaburgh CoM
rresaed Sleel Car
Pullman Car ....
Itraatnt '
Jtapubllo 1. 8
Ittpubllo t A 8. ptd.. .

Mland t
rtiMk lalantf Co. pfd
St. U ft 8. - td pld. .
Seaboard Air Uti. ., .
Beaboald A, U pfd

d 8. ft I,..
Bouthera Petlllo
Southern Railway
80. niilwer ptd
Tnnei Dapper
Tctaa ft, lHolflo
Union PiclMe 1

Uhroa i'aelllo ptd
United ItaUa Raaltr...-- .

United Sttiei Rubber....
United Btatea tteel
U. 8. Steel ptd ...
Utah Copper .1

Chemical ..
Wabaan
Wabaeb. ptd
Wettera Marjlaad
Weatern Cnten
WatlUhoUe Klectrto ..
Wbeatlns ft U. K

SUNDAY 8,

and

BM. Illdi, CIAM.

U.70O 1114 I)L(

4.I0A
11,000

too

1M
100

u

17

11

71

8ur 100
mnen

too ut
104 10Hi
:oo st'i

1,000 os
00 :ih

160 II
l.tOO 7IU

M0 17(4
1,400 SIIKm 117

:oo 11 w.
100 14014
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Now York Money ainrket.
NEW YORK. Deo. 7. MONEY On

call, nominal; time loans, easier; sixty
days, OH53T7 per cent; ninety days, tttw.i
per cent: six months, C'itW per cent.

I'.IUMH MERCANTILE PAPER- -6 per

HTBRL1NO UXCHANaE-Htea- dy, with
actual builheM In bankers' bills at 14.S000
for sixty days and at 14.8455 for demand;
commercial bills, 14.80U.

UiVER-- lr, 64Hc; Mexican dollars,
49Uo.

llONDS Government, railroad, steady.
Closing quotations on bonds today wero

ao follows.
U. V. If. !a, rc 10071 K. C So. let. If... tt

coupon . 10054 L 8. deb. 4a 1IJ1. 13 H
C. I. la, r4(. ......ltlMU N, tint. 4a.... 17

(a coupon 1:SM. K. T. lit 4a.. 14
U. B. 4t, re U) do gen. 4Ha S4M

do coupon . ,111(4 Ma l"aclfto 4i 71
panaaa Sa. oeo..ll di coot, it si
A..C let la ctfl... 10 K. H. It. of M. 4(ja 17

Atner. A. It,.'.. .10ISM V. C. t. Stia...SI
A. T. T- . 4a.. 110(4 do dab. 4a tliAla. Tobtaco la 111 N Y. N. II. 11.

Arneur. JJu. 44a. tt cr. Ilia tlU
Atcblaea sea. la,,.. H44N. A W. let e. 4e M

do ct. 4 1140 10! do ft. 4a lltJi
d0 o. II 101 Nik I'aoltla 4a IJ1 C U lit 4a..... 1414 da Sa c!

Mat. A Oble 41 . .. ITHO. g. U rfd. 4a . Il'id tile II l'enn. cr. SV 1HJ. nillrook, Tr or. 4a... UK do con. 4a 10IU
Cn. of a a. Ii l74Rellnc sen. 4a,... HU

Can. Leatber la.... HUB. L. & S. F, ft 4a 7SU
Cbea, tt Oblo 4 Vis., 114 do sen. tt. II

do ooar. 4ltl tIS St. U B. W. e. 4a. 10 U
Chlcaao & A. SVi M 8. A. L. ad. It.... --,iC II, tt Q. ). 4a.... IS Sa. lac col 4a... . tudo gen. 4) MV4, do ct. 4s 1U

O M 8 P c 4Ve..10Ji do lit ret. 4a UU
C. It I. a K e a. U44So. Railway Sa IMS

do rf(. 4a 17 do sou, 4a T7V
C. 11. rl ,4Ha. USt Union Paclflo 4a,,.. tt
D. & II. cv. 4a ... t7 do er. 4a
D. 4c R.' O. rtt. ta S1U do let ret. 4a. SSU
Dlatlllera' te .. . HV. B, nubUr U... 101
Erie p. I. 4a 8- - Bteel Id U...10;

do ten. 41 7t'lv--Cr- . Cham. U.. ttda e. tr, Mr. II. TI Wabaat Jit 4 ex. u I4U
III. Cea. let rr, 4i II Weitern Hi. u.... utT
Inter. Met. 4Vie. . ItHtit Ele. or. la.. tl2
Inter. M. II. 4 Via.. WViWIa. .Central 4a iuJapan I We ., tt

Old. Offer.

cw York MlaalnBT Stucka.
NEW lYORK. nc 7. Closing quota-

tions on mining Stocks were:
Cool. Tunnel atock.. t Mexican 1T0

edu bonda 11 Ontario ,uo
Cos. Otl, a: Va. ... SS Ophlr , u
Iroa Bilter ...... .ISO Standard 104
L4dilU Coa. .... I Yellow Jacket J

Little Chief I
Offered,

-'
Treaaury Statement.

WASHINGTON. Dec. 7.-- The condition
Of the United States treasury at the

or buslnets today was: Working
balance. 1)1166.047. In banks and Phlllo--

' uoia.; snipments, e.iw dois. : stocks, 1 pine treasury 131,412.27; total or general
150.616 bbls. Quote; A. 11. C. D. E. V 1 fund. tUVMS.tlrt. rrlnta veatanlav.
G. 1L I. 15.60, K, M.C; M, ft 00; WO, 17 55, 1 12.520.076, dlibursemcnts. S3,20e,9oa. The
WW, S7.4. I deficit year is tl,625,S as against a

deficit of 121.523.2S2 last year. The figures
for receipts, disbursements and deficit ex-
clude Panama canal and public debt
transactions.

t'learlnar llonse IlanU .1 tn trineii t
NEW YORK, Dec. 7.-- The statement of

the actual condition of clearing house
banks and trust companies for tho week
shows that they hold 1X015.200 reserve In
excess of legal requirements. This Is an
increase or over last week. Tlio
statement follows;

Daily Averag- e-
Loans ,
Specie ,,,
Legal lenders ....
Net deposits ......
Circulation
Deficit lawful reserve

Amount. Decrease.
.11.183,420,000 t31.136.VJO
. 293.0W.0O) 7.7I2.VW
. Sl,440.O 43.0W
. l,60,?23.00O 35,33 V

4tJ,679.W

Banks cash reserve In 1313.M1OJ0
Trust companies' cash reserve.

in ,, 60.ooo.ooo

Aggregate cash reserve..
Trust companies' reserve

clearing house members

73,000 r,6M
vault

vault
8374,59,W9 Official

(Official Friday 80:1
car- - .Estimate fiaturday ... 45tying 25 per cent cash reserve.. 44.935.000

Actual Condition Sir dava im, -- 17.11
Loans H,847,0fi0.000 142.045,000 Same last

O iti'uci ts !' oirioo,w HiQtV-r-

Net deposits 1,6V.,W.0W 4b.061.OUO
Qrculatlon 4,82O.0O) 'lW.VS)
Excess lawful reserv 7,015,200 S.Wl.lW
Banks' cash reserve In vault 1313,078,000
Trust companies' cash reserve

In vault 61,353,000

Aggregate cash reserve X774.4.16.O0O

Trust companies' reserve with
clearing house members car-
rying 25 rr cent caah reserve. . 47,SDS,000
Summary of state banks and trust com

panies In Greater New York not In
cluded in oleanng house statement:

Amount. DrerinJie.
Loans I570.335.0U0
Specie 67,630,700
Legal tenders 8.446.600
Total deposits 620,954,600

2,427,OUO

51,210
5,t9,30U

increase.Analysis of the atatemnnt nhows Ihn
the burden of loans has again been shifted
to stations. The 140,000,000 de-
crease In actual national deposits doubt-
less represents In a very largo nart with
drawals by out-of-to- Institutions ofmoney promptly loaned out hero. These
reserves wore available Immediately after
the recent call of tho national comptrol-
ler. Tho cosli loss wan nominal.

The nverago statement shown a loan
contraction of only 131,000,000, with a cash
loss . of 17,765,000, leaving tho very mod-
erate deficit of 173,000 In the cash reserves.

London Stock Mnrkei.
LONDON, Dec. '7. There was a fair

supply of money available today. Dis-
count rates were quiet. Tho stock market
was dull, owing to the approach ot the
settlement and thn absence of business
caused some Irregularity. Rubber and oil
shares were about tho steady sec-
tion. American securities opened steady
and about unchanged. Expectations of a
better New York bank statement caused
light covering and prices closed from
HO!4 higher than yesterday's New York
closing.

London closing stocks:
Conaele, raoner 7SK IoulaTlUe N......1UH

do account 7JSM--, K. a T SIH
real. Copper BHN, Y. Central Jim

Anaconda , IS Norfolk t W 114
Atcblion 10S da ptd It

da ptd 10SU Ontario & W S4
naltlmora & Ohio. ..104(4 Pcnnaytranla m
Canadian racMe....2HHKund Mlnea
tTheaaprake A O. .., IS Reading St
Oi I co 10 O, W 1H4 Southern It 23
Chl Mil. St. P.117 do pfd s
De Deera tlM Southern Pacific USi
Denver Bio O.,,, 23 Union Taclflc 171

do ptd 41 do pM II
Erl 11), B. Steal 71

do 1at ttU do pfd 11114
do 2d pfd., 41 Wabash 414

Grand Trunk It do pfd., 14
llllnola Central lit

SILVER-D- ar, steady at 29U-l6- d per
.

MONBY-3M?- 3?i per cent.
The rate of discount in tho open market

for short bills Is i per cent; for tlireo
months' bills, 4?i per cent.

tlnaton Cloalna' Klnck.
HOSTON, Dec. 7. Closing quotations

on stocks were as follows:
Alloues 11 Mohavk ,.. 42

Ainal. Copper WHXerada Con 1M
A. Z. L S 21 MpliMnn Mlnra .... t4
Arliona Com 1V4 North Hutte 34H
II. G C ft. B. M, tVirth Like S

Cal. & Arizona
Cal. & Ittcla
Centennial , .

Cop, Itanje O. C.
ttaat Ilutta C. M.
Franklin
Olroux Con.
Qranby Con.
Oreen Cananea,

..

li),W0

days

only

ounce.

, 7344 Old Dominion tl'i
.510 Oncfola .., 10 ',4
, 17 Qtilncr 70
. S2Vi Shannon
. 14V Superior IS

IV Superior & II. Ii... ltt
? Tamarack SS

41 U. S. 8. It. & M... 4t;
t do pfd 4ST4

Ilojile Cbpper. S1V( Utah CVn I04
jerr ih uun .cpprr v.t... aaLjtke Copper H Winona 4
I Balle Copper...., SUWolrerlne nlMiami Copper t44

llnnk ClenrliiK.
OMAHA. Dec. 7. Hank clearlncs for

today wore 12,90.1,446.00 and 12,463,436.66 for
the corresponding day lart year. For
the weeok ending today the bank clear
ings were si 5,as,270.26 and 115,513,639.99 for
tho corresponding week laBt year.

. . : i
CIIIOAntl liIVI2 S4TOCIV MARKET

Demnnd for All Kinds of Stock la
Stendy.

CHICAGO. Deo. 7. CATTLE Receipts,
600 head; market stenddy; beeves, 15.60ft
,11.00; Texas steers, JI.4OS5.70: western
steers, 15.4OQ9.10; stockers and feeders,
14.357.75; cows and heifers. 12.7OS7.50:
calveK. 16.75iM0.rjrt.

HOGS Receipts. 13,000 head: market
steady to strong; light, 17.30Q7.GT,i; mixed,
n.SSSWS: heavy. I7.30fr7.75; rough. 17.3048
7.60; pigs, 15.40tf7.35.; bulk of 17.65
7.70.

SHEEP AND LuVMDS-Recel- pts, 2,000

head: market steady; native, 13.60u"4.G5;
western, 23.soft4.G5: yearlings, si.9W(.:i.i;
lambs, native. S5.50ft7.75; western, 15.65$;
7.75.

St, Louts Lire .Stunk Mnrkrt.
ST. LOUIS. Dec.

7,000 head, including 2.000 Texans.; market
steady: cnotce to tine Hteers. nu.wiiu.w;
good to choice, 19.009.!0: dressed beet and
butohera steers. 15.65fi8.55: stockers and
feeders. 13.7Wt7.00: cows and heifers. 14.50
diiT.oo: canners. J3.ui(4.w: uuus. :4.zoai6.bu;
calves, jg.wuii.w; Texas nna uitianoma
steers, S5.oo7.5o; cows anu neiters, j.a
ffC.00. . .

IIOGB Receipts. b,uuu neaa; maricec lira
hlcheri Digs and lights. 15.55437.70; mixed
and butchers, S7.&&4TJ.W; goon ncavy,
07.90.

SHEEP AND IAMnS None on sale.

'Cpii-- ' 14" t.lvo Sto" MnrUel.
KANSAS CITY. Deo. 7. CATTLE Re--

eolnta. 600 head. Including 20 Fouthernr-- ;

market steady: native steers, 16.5OS10.5O;

southern steers, ll.SOfi5.00; southern cows
and heifers. U.65ti.ri0;. native cows and
)irirni. S4.tMfflS.50: stockers and feeders
tS.(MaT7.ifi: bulls. 14.250.00; calves. 15.60
9.50; wer.tern steers. S6.00a.!5: western
rrwn. lt.C0fi0.90.

HOGS-Recel- nts. 4.000 head; market
steady: bulk of sales, 7.5(va7.75; heavy.
17.70C7.80; packers and butchers. 17.450

7.76: lights. 17.50fl7.70: pigs. 16.25037.00.

SHEEP AND lajium :sone on saie.

SI, Joaeph Live Stock. THnrLrt.
ST. JOSEPH. Dec. 7. CATTLE Re-

ceipts. 400 head; market steady; steers,
14.76iriO.S5; cow and heifers, HG50S.5O;
calves. 15.00Q9.T5.

HOGS Receipts. 4.000 head; market
weak: top, 17.73; bulk of sales. 17.C0Q7.70.

SIIKEP AND LAMBS Receipts, none;
market steady; lambs, 16.6007.75.

Stuck In Slalit.
Receipts of live stock at the five prin-

cipal western markets yesterday:

South Omaha
St. Joseph . . .

Kansas City
8L Louis
Chicago

Totals

1214

cattle, nogs, aneep.
50

.. 400
,. 600
..7.000
.. 500

I j!s54

5,!rr3,cw

interior

t

-

sales,

8.000
4.000
4.001
6.000

13.000

.8,650 S5.00O

50

Wool Market.
ST. LOUIS, Dec.

medium grades combing and clothing,
ttWr-Mc-; light fine, 13fr21c; heavy fine,
lib ISo ; tub washed. 27836c,

LONDON, Deo. 7. The. ftiur series
of the wool auction sales closed to-
day with offerings amounting to 4,603
bales. The small selection attracted
vigorous competition, and the market
closed from 5 to 10 per cent above the.
October average.

Dulath Grain aiiarket.
DULTJTII, Dec. 7 WIIHAT-N- o. 1

hard. $3',c. No. 1 northern, S2He?-N- o. 3
northern, bOUc; No. 1 northern, to arrive.
S2V4C, Montana, No. 2 hard, SOHc. Decem-
ber, SOHo, May, SoHtiRHc

I OMAHA LIYE STOCK MARKET
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Some .Cattle Stronger, Others Lower
for the Week.

H0QS LOWER FOR THE WEEK

Fat Sheep Steady to Ten to. Fifteen
Lorrer for Week Henry Lambs

Fifteen to Quarter Lorrer
Ilnndy Weights Steady.

SOUTH OMAHA. Dec. 7, 1912.

ie'Pts wore: Cattle, ilogs. Sheep,
yrncial Monday 10.096 9.795 12.663
uiiiciai Tuesday 7,313
Offlc'&l WmIii.uI, 1CW

Thursday;..;!.
with

Amount. Decrease.!
week.".'l5'.45C

pfd..,...,..

...... iv uaj. Hpciill HgO 1,9.1Hamo days 3 weeks ago 22.246
Same days 4 weeks ago 10,843
.jams uuys lost ycar..o.i

7.219

32,299
The following tMa -- ,r,tv thfc raxAlnta

of cattle, and sheep at South Omahafor thn year to date as compared withlast year. 1912. ml. Inc. Dec.
Cattle 967.14S 1,113,53? 156,690
'togs 2,735,33S 2,205,03.3 530.300
Sheep 2,817,734 2,882,940 ....... 65,206

The following shows the of
prices for at South Omaha for the
last few days, comparisons:
Date. 1912. 1811.191O.1909.U08.1907.190t.

Nov. 27.1 7 48141 6 12 I 8 04
Nov. 28. 6 00 6 19
Nov. TJ. 7 6o', 0 Ul 7 07 S 09
Nov. 80. 7 69T4 7 001 8 12
Dec. 1.. C 01 7 13 8 02
Deo. 2.. 7 67H 6 01 7 13( 8 06
Deo. 3.. 7 63T4 7 IS 8 03
Dec. 4.. 7 64H C 02 8 03
Dee. 5.. 7 54 6 93 7 26)

Deo. 6.. 1 69 G SS 7 461 8 12
Deo. 7 5 94 7 41 8 22

14.247
12.596
14,123

10.W5
S.O0O

69,425
48,151
60.377
45,215
22,572
66,n5

on

3,352

42.9M
43.247
C0.228
S1.S32
72,265

hogs

table range
hogs

with

5 661 4 261 6 91
6 67 I 6 07

6
5 79
G 76
6 66
6 69
5 63

6 41

4 361
4 60

4 61
4 64
4 631
4 67
4 711
4 63

36

6 04
6 05

608
6 13
6 12
6 16
4 21

CATTLE There weie no cattle of any
consequence in eight this morning, but
for the. week receipts have been very lib-
eral, showing large gains over last week
and a year ago.

Desirable beef steers have been good
sellers ail ths week. There has been quite
a sprinkling of range steers among the
receipts, and cattle of that description
have met with very ready sate at steady
prices. The best cornfed steers also have
been good sellers, .and they are fully
steady or a little stronger for the week.
Inferior grades are possibly a little easier.

Cows and helfern have 7oen In ryl

demand nil the weeK

working

on Stock

and range stock about head yard"). s
has commanded fully steady prices rrom
day to day, being at the closo of the week
little if any different from a week ago.
On the other hand there have been quite
a good many medium to pretty decent
kinds of natives coming, and they have
gradually eased off during the week, be-
ing at the close 1525o lower than a week
ago.

Good feeders have been In active de-
mand all the week and have commanded
good, rirm prices from day to day. At
the close the market Is fully steady with
a week ago. On the other band tho sup-
ply of medium to common stock cattle

been large, and cattle of that de-
scription have shown a tendency toward
accumulating, so that prices have steadily
eased off and they are at the close of tho
week 15 40c lower. Stock calves have
followed the name course and show the
nntnA riecltnA n stnokrjt. hlnir S5(7NOc

10,449 lower than last week.

were

has

j.m Quotations Native Cattle Good t.1.
choice beef steers, !8.25g9.75; fair to good
beef steers, 17. 256. 23; common to fair
beef steers, 16.0097.26; good to choice heif-
ers, 5.757.00; good to choice cows, 15.50
426.50; fair to good grades, 11.5035X0; com-
mon to fair grades, 13.25iM.50; good to

ocilllit.fair mtie. any. different
common feed-'ag- o.

15.00Qo.76: stock cows 17.60 17.63
veat calves, 15.0009.00; Friday tho early this

stags, etc.. 14.0034.00.
Quotations Range Cattle Good

choice beef steer.". fair good
beef steers, 16.256.75; common fair
beef steers, 15.5C4r6.25.

IIOGij While of hogs were
almost 1,300 short weelc ago,
the run very fair when compared
with weeks and year ago. The
moderate supply began move about

usual time at figures
steady nickel lower than general
market The fltst sales were
largely around 17.65t7.60, with load
reaching 17.65, highest point
the day and nickel below top price
yesterday. Tho packer although
apparently wanting hogs, tried usual

fill their orders at low cost
possible, most of their first bids being
anywhere from nickel dime lower.
Sellors were slow part with their
offerings consequently
trade the most part slow and
somewhat Eventually compro-
mise agreed and bulk tho
hogs went Into the packers hands around
17.600:7.55, with best grades chiefly

17.5507.60, nickel below general
sales Friday's market Tho bulk

of tho hogs might described
moving at.a rango of $7.5007.60.

bulk 17.6O07.C5. While
slow trade featured, general market

Calr o'oanuwe was male good sea-
son.

For the week rccaipU went UbrrtJ.

stock

Merchants Public Utilities Con Ind.
Llfet k Heat Con lad.

Elkhart Gm Fuel Co Ind.
Co Ind.

Utah Gas & Coke Salt Lake City, Utah.
Boise Oai & Coke Co, Boise, Idahn,

Pablic Co.
Derived from capital

Pablic Utilities
Deduct Interest $839,000 Collateral Trust Bonds

Deduct

69,400

receipts

48,xo neaa iasi cck,
weeks ago and 60,900 head during the
corresponding time last year. The re-

ceipts wero the largest from any weelc
since June. The average price of hogs Is
10O15O lower than last Saturday, the bulk;
today being at against 17.00

7.75 week ago.
SHEEP Trade In lambs and sheep re-- ,

mains practically unchanged .from Fri-
day because of fresh receipts. Com-
pared with last week and tho same week

year ago, sheep and lambs were irx
fairly good supply tho lost week, tho
receipts fell below what

received two weeks ago. As might
be expected at this time of the year, fed
westerns and natives
bulk offerings, range stuff
showing In gradually decreasing num-
bers. Included In supply this week
was quite pcrcentago of lambs and
sheep weight,
which there was very lim-
ited demand. This was principally true

native lambs weighing above ninety
pounds, and any offerings on that order
wero slow sale most days, with prices

thn xinao nt thn week showtn? de
cline of 15iI25c. The best handywelght

wiut.vi Diukncin nnu iccuti w.ttf4i'.; lambS 31 tne OHU OI UIO WCCH ma
to god Btockers and feeders, lo.TSg verj. If from weelc

6.25; to fair stockers and A bunch of good fed western,
ers, and heifers, brought yesterday ns against
44.5uS6.00; bulls, I ast and part ot

on to
16.7598.15; to

to

tho
head of a

was
two ago a

to at
the anywhere from

to a the

one
the during

a the
buyers,

as
to as a as

a to a
to

at any decline,
for was

draggy. a
was to the of

the
at or a the
run of on

all be as
as against

the yesterday at
the

a In

a

k

w,uw

17.5007.00, as
a

no

a

was
the

ot the the
up

the
a

having for
n.

of

a

a

weeK. Trade mosi 01 mo wen, mv--- .

fairly active and a good clearance was
made from day to day. What was truo
of Iambs wus also largely true' of fat
sheep, though the best grades of ewes,
wethers and yearlings may posslblo
around 10Q15c lower than a week ago.

Whllo a light supply of feeders ap-
peared on tho market, the feeder tradt
is practically over for this .year. Thn
demand all was qulto limited, but
owing to a comparatively few feeders
showing up on most days prices at the
cloee of the week are strong to as much
us 10f?15c higher than a week ago. Bulk
of tho feeder lambs during tho latter
part of tho Bold largely around
!7.607.85v with some short-fe- d stuff go-
ing out to the country the second time
at Most of the feeder ewe sale
were made at 13.3503.50.

Quotations on slr-- p ami iambs: Good
to choice lambs, 17.207.00; fair to good
Iambs. J6.357.20; fedcer lambs, UEO-J- f

6.65; light Yearlings, 15.25g6.10; heavy
yearllngn, 14.755.25; feeder yearlings.
14.60S5.40; good to cholco wethers. !I.251
4.50: fair to good wethers, 13.505.2n;
feeder wethers, 14.00JM.40; good to cnolcn
ewes. 14.KHf4.29: fair to good ewes, 13.60ti
4.00; feeder ewes, 12.o5S3.50; yearling
breeder ewes, 14.5006.00; cull sheep and
bucks, 12.5003.00.

Pry Good ttlarkel.
NEW YORK, Dec. 7.-- GOODS.-Th- o

cotton goods markets wero quieter,
but still firm. Yarns wero very firm.

KELSEY, BREWER & COMPANY as Syndicate Manager

Offer Subject to Allotment a New Issue of

American Public Utilities Company
$2,200,000 Six Per Cent Cumulative

Preferred Stock
and

$770,000 Common Stock
v ? '

in "Blocks" of

$1000 par value Preferred Stock) frf$ 3S0 par value Common Stock f ror 1,UUU

or fractronal parts thereof on same basis

The stock now offered for sale is issued for the acquisition of certain securi-
ties of the new properties in Indianapolis, Indiana, and LaCrosse, Wisconsin, and
to provide additional capital.

ORGANIZATION

THE AMEBIC AN PUBLIC UTILITIES COMPANY, through ownership, will control tho follow-

ing properties:
IadlanapoIIs,

'Peoples Indianapolis,
Elkhart,

Valparaiso LightiBij Valparaiso,
Cfc,

Light

week

week

16.80.

Winona Gas Light A Coke Co, TfInoaa. KUna.
MlanesoU'WiseensIn Power Corporation.

Gas A Co, LaCoss Wis.
Albion Gas Light Co, Albion, Mich.
Holland City Gas Co, Mich.
Jacksoa Light A Co, Miss.

Properties acquired at this Ume.

The United States Ceasns for 1910 shows a total population in the cities serred by Public
Utilities Companj of 471,461 against 32229 for the year I960.. This is an Increase of 41.

CAPITALIZATION Outstanding
Beads, Thirty-yea- r 5 Trust $S39.000

Stock, 6 Cumulative t 3,914,000
Common Stock 2,995,000

EARNINGS

t

.1 based upon earnings and upon a of the com-snnnlt-

served and the under which the service is indicates the following
earnings for the ensuing year:
Gross of all Properties
Operating Taxes and Insurance $1,140,076.72
Interest on Underlying

Earnings accruing to American Utilities
Earnings

Gross Earnings American Co
on

6 Dividend Preferred

ajfal"?t

yesterday.

but
considerably

constituted

considerable
apparently

b

'LaCrosse JEIectric

Holland,
Traction Jackson,

American

Collateral
Preferred

Expenses,
Securities C28.47C.00

on Common Stock less $75,000 thereof held by Trustee for future Corporate
purposes

Authorized
$20,000,000

20,000,000
20.000,000

oonserratlTe estimate, previous thorough knowledge
operating conditions rendered,

carvings
Including

Earxtsgs

$S,192,45S31

1,668,550.73

523,902.59
48,000.00

71,8020
41,950.00

529.952.59
234,840.00

295.11S.59

Per oeat Earnings on Common. Stock '. 10.1

The net earnings nccmlng to tho American Public Utilities Company are approximately two
and one-quar- ter times tho amount required to pay O per cent upon the preferred stock of the company.

PREFERRED STOCK

The preferred stock Is cumulative, will pay six per cent, dividend from date of Issue, and will be
preferredas to earnings and assets. Dividends will be payable quarterly. This stock may be redeemed
on any dividend date at 105 pins accrued dividends.

COMMON STOCK

The commoa stock will pay 2 per cent, per annum. In quarterly Installments, from date of issue. It
Is believed the Company wtll be able to increase the dividend on the common stock one per cent, each
year thereafter until at least 6 per cent per annum Is paid. In addition to the cash dividends upon the
stock now issued, stockholders will participate la any profits from the acquisition of new properties and
such profit may. In the Judgment of the Board of Directors, be in the form of stock dividends.

. MARKET

The securities of the AMERICAN PUBLIC UTILITIES COMPANY enjoy a very wide market, being
listed on the stock exchanges of Columbus, Cleveland, Louisville and Detroit. They also have a ready
trading market in New York, Boston, Chicago, Grand Rapids, Providence, St Paul.

Application will be made U list the securities on other exchanges.

MANAGEMENT.

The Company Is under the active management ot Messrs. Kelsey, Brewer Co.Englneers and Opera,
tors of Public Utility Properties, Grand Rapids, Michigan. . '

All legal matters under the direction of Pam & Hurd, Attorneys, Chicago, 111.

TERMS OF PAYMENT

Subscribers so desiring may pay 50 per cent of subscription at the time of allotment and the re-
maining 30 per cent January 10, 1913.

Where payment is deferred to January 10. 1913, the preferred stock will be issued to the nearest even
sharo as payments are made and the common stock wtll be delivered when subscription is fully paid Six
per cent interest will be charged on deferred payments and dividends will accrue on preferred and
common stock from date ot allotment

THIS OFFERING WILL OPEN. ON DECEMBER (, 191!, ANB CLOSE AT NOON DECEMBER 15, 111
The Syndicate Managers reserve the right to allot subscriptions.

SabseriBtleas may te sent throngs year banker er broker er direct to our oMee
Orders mav Be tele graphed at our expeme.

v
Kelsey, Brewer & Company

Michigan Trust Building

GRAND RAPIDS MICHIGAN


