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man msust fall for me 1o rise,
q:ultluheuuh. Another's paln
1 choose nos for my good. A golden chaln,
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Usto a fellow man This 1ifs hath woe
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My bosom OWILE the brotherhood of man.
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HIDDEN FROM THE WISE ASD PRU-
DENT.
The New York [ribune of late dale

has an editorial on “Money snd Busi-
pess” from which we extract the follow

Iron, silver, wheat and wool are at the
lowest prices ever known. The faim
aod the factory. the mine and the muil.
share the unprecedented depression.
Citton goods sod woollen go-ds, and
pearly ail products of iren and ster),
bave sold this month at the lowest

Ner. | prices ever recorded, snd the exploriog

mind naturally secks for & common
cause to sscount for declines so variou-
aad important., Bey nd the broad fsct
t wt & radicsl chasge has been ordered
fo the ipiustrial snd Gnsncial policy of
‘he Natlon which consumes a8 much &s
balf of all the rest of the world, the
common cause is sought in vain In
this, as o many other coun'ries, there
is more money in circulation than ever
before: so much more than I3 peeded
that about & quarter of It was Iylog
February 1 in the baoks of a lew cities

Lot us eonsider for & moment the last
proposition, namely, that ‘there ismore
money in elr:ulation than ever befora "
In circulation? January 27th the finso:
clal reports showed that the deposits fo
the New York City banksslone, Aeld by
{hem, smounted to8547,604.400. Herels

the eviderce that on -third of the entlre
currency (money) of the country s use-
-|less, locked up, out of eclrcuiation,
stored awsy in the bank wvaults of a
Y |slngle city. And if we add to this the
legal reserves nnd the unloaned funds
fn all the other banks of the country, It
port- | o akes evident the fact that the people,
witholit m: the great muss of them, bave almost no
money—a fact which is very painfully
impressed upon most minds, neediog no
slow ressoning toestablieh 1t.

What dense stupldity, or effort to

decvive, 13 eontsined in this talk about

PEOP. JONES third article I in this “more money in eclrculation than Is

o, Resd snd study it; it {a valuable,
The editorials this week are very care-
fully thought out, and they get downte
the root of the matter. Our people
wand to understand the foundation

g

preded,'’ money which the people can
neither borrow nor buy!

Needed by whom?
It 18 in the hands of men who have no

use for most of it; they have all the
goods they can use and the money be-

principles. It requires careful thought.
We must think cur way out of error.
Hard thioking will set us on a solld
basis. See interes!ing communications
on different pages, Read the letters on
first page, an srticleby President Stey-
ens of the State Hortlcultural Soclety
on an ioside page, ard other matter,

sides; but the people Ip most distressing
need of the goods in the markets, can
petther buy the morey mor the goods
with thelr labor. As lopg as the money
owners chovge to store their money lo
vaulte, priees will continue to fall, so
the money eut of use is gainiog in pur-
chacing power faster while withdrawn
from circulation than it could increase
it lonned or Invested. It is thus seen

E——
TRUTH msy be forgotten, but it can |10 be for the private gain of the money
never be destroyed. monopolists to lock up their money and

——————
OPPRESSION can continue only 8o long
as 1t real nature I8 hidden to the ma-

jorisy.

THE commerclal distress amounting

allow the unemployed millions to heg
and starve, the certain rerults being to
force & general reduction in unmonopo:
lized property vulues, in wages and the
price of labor products; and this, by a
process of misery, torture und degrada

almoss 40 & panic in Indls, has followed
the elosing of the mints against silver.
—

Tus world moves slowly, because it
Is abig world, and because good snd
evil, truth and deception, are strug-
gling for the mastery over men’s miods.

——

WHAT s your object In life? - Is it to
produce wealth or make money for
yourself asd famlily? There isanobler.
Leara what it {s, and happioess com-
plete aad satlefying will be yours, with
tha love ef your fellows.

—

WE have advanced wonderfullyin our
knowledge of the laws of matter, and
in subduing Its forces to save labor and
produce wealth. When we have ac-
vanced in moral wisdom as far as we
have in material science the millennium
will be ushered in.

1

E—
AS g00R 88 we can get vhe knowledge
of the actusl Injustice whieh the poor
suffer at the handsof the rich, into
men's minds, connecting the suffering
with the grasping hand of oppression
80 that they can see It, theirdeliverance
and Inallenable rights will be demanded.
e ——
WE have recelved ndvance sheets «f
a work in press entitled A Romance o
Utopls,” by Frank Rosewater of Omahs.
(Who is he? ason of Edward?) whicl
claime to be ‘& correct statement of th e
problem of exchunge, solving the labor
problem, the tarlff problem, the cur
sency problem" While the author
claims that his Idess are new and ¥
rovalation” we can not give assent to
all that he teaches
——
“Tumstars in thelr courses fough'
aga'oet Blsers.” Strange expression
fsn's 1t? But did you not know tha
avery partic's of every star ln heaver
(s by law relsted W every atom of th
carth? aad toal the aw of &l mtler s
o law of Mind? and that theeleroal Inv
of the Unlversal Mind Is & “'power tha
makes for rightrovsness'? The forew
of sruth and justice are the unlted force
ol the uplverss. A mother ln lsras)
who teaches God's law, lamightlerthm
the oppressors who bave charlews o
Iron

P S
Tuw Risso Belgulorage 1L has re
oelved the support of aboul 10 wesler
and southern congressmen who voud
1o reponl the S ermua law.  They the |
would place \hemseives an both wides
of \biw stiver question.  Firet, \hey so
themenlves W Cloveland sud Wal
sireet 18 iere vois W close the miet
agalost sliver; snd pow they are b6 o)
0 convives tholr sooatituento that th
favor sllver aed are opoosed o b
by vorlag for thls LU o
They koow UCleveland will
woto Uhis blll anyway, asd otllng tor 1
glves W & shanos 10 devolve the

cans aathis
wishes 10 call ineir attention especially
to the necessary working, or insbilily to
work, of the present financial system, a

tl n for the masses, will ripen a harvest
for the monied m-n to gather in when
they .glm later to invest,

4%the Foundr 8y be rend by Republl-
cherats, and the writer

ystem which is supported by both old

partles. The preseat conditions show
some'hing radically wroog with the

aw of money ecirculation. The high

Republican autbority we have quoted
above looks In valn forasuffic entcanse
to sxplaln the great fall In prices, and
declares we have more money in circu:
lation than we need. The Democratic
administration is of the same mind, ard
is equally without & philosophicul ex-
planation of the present situstion, con-

radloting and disproving as 1t does all

their politieal prophecies of last summer
and fall.
plete explanatlom of the money con-
gestlon, glutted markets, and moneyless
inillions in want, read the next artlole.

But for a simple, clear, ¢vm-

YET NOT DIFFIOULT TO SEE
The present system (so-called) of pro-

duction axd distribution does not pro-

vide prrmanent work for all, nor even

for all individuls of the class whe are

willing to work and seek work. A can
va#d of the entire et+te of Massachusetis

under the directiom of the State Labor

‘vmmissloner nine years ago skowed
thaw thirty per cend. of the workers are
wit of work in falely prosperous years
4 third of the time. This s equivalent
L3 ton per cent. of the working olass
<eph all the time looking for employ.
nent and bldding agaloss those st wor k
o the matter of wages, belog pressed
m o feres compotitlon hy personal and
ainlly meede, The peop o ean 1o long
remploy theroselves, and thess whe
lo eannod carry their ewn goods W
narket and sxchange them for goods
n the haonds of other workers. The
minlag and manufscturiag of all soree,
rassporiation, steam and  eleotrle
sppliances, telegraph servios, lightiog,
wid many other liviog necessivios are
wow monopollzed by men who for cup's
sl and possesslon of necessary lasd, do
nand wot profils aed real Whles othors’
ull proadunes. The monay nroesary )
sane sxvhanges eaunod bs pecured
qultably; that Is, it cannol be obiaingd
sisbout producing sad givleg i1n a2
Gange more than & doliar's wonh ol
wmwadity valus fur sach dollar re
ewid, Nelther esp a dollar be lormrow
o without furaishing seeurily and cun
wapiing wo pay baok more deidaes than
ey B ivoawe.,
Nuw, them, ohierve aa a D8ssanry o' n
e quene, the produciog olase s making

and marketing more goode Whaa ih s |
iy baok sub of the market.  The 1eny,
profs snd Interset waleh we must cars
and W evar, mdded 10 the money lel)

us to buy with, is just equal 10 the sell-|
ing price of all 1he goods in market for
sale. Bat the rent, profit and interest)
recelv: T's cannot consume what they
demaod 8s their shere; and they choos:
1o epend and give back &5 & class not
nearly so moch mopey as tbey draw
from the workere: therefore in jusithe
degree that they accumulate mooey,
gZoods must be acumulatrd In the
market, goods which the people who
have the money do nof waal, and which
the peop'e who bave been compelled to
yield up ‘he money cannef buy And
with goods sccumulating in the market
and mon: y in the hnds of the rick, 'be
demand for goods weakens, conrumption
gets larther and farther awsy from
produe fon, aod the workers in joerea--
ing pum»er are thrown out of work.
The periodics] process of glutting tbe
markets and ¢ mpelling work to stsp
can be and s staycd or extended some-
what by Joaning bick to the prople
som» of the rent, net profit and Interes
money which despolls them of power to
buy back all they producs, Butalters
few years the condition of the marker,
which keeps getting worse, permits no
general increase of the sum losned back
to the workers to be safely made, aod
with ¢redit refused the wheels of pro-
duction must stop, vast numbers be
thrown out of employment and inde-
scriban'e suffe~ing ensue.

The present system of production snd
distribution should bs called the rent,
profit and loterest system, or, express
ing itin oue word, the usury system
[ta sncoessive periods of industrial acti
vity aod lsactivity are money.eoncen

trating usury cycles, its whole machin-
ery, law acrd process bringing that us
earncd gain to the few, which i tle
moasure of earned loss to the many. It
is a wealth concentrating and poverty-
spreading system; It movement under
our present laws being toward a final
conditlon of all land and eanital
gothered (purchsted with rent, profi
and Interest money) into few hands,
with the great msjority working for
them for the lowest wages or [ractios
of their product which will barely sup

port life, & state of nbsolute dependence
and most wretched slavery.

This 18 the gystem of production and
distribution intrenched In our proparty
and money laws, a system which «li
buy up all our land and llberties, ovr
birthrights, resources and defenses,—a
rystem, too, which the intellectudily-
exhaugted, out-of -date, tied-to-the-past
old parties are supporting. It is u sys

tem which could 1 ot get in all its rapid
wealth-concentrating  and  poverty

spreading work while tue poor of the
eart and the old world conld eome wes

and get free homesteads in fertile, well
watered reglons. But that time is past,
and we now stand face to face with &
poxer which must be overthrown, or It
will buy uo and take complete control
of everything ard everybody. Tt Is s
monarchical power, and the mighties
the world containe. It hasalresdy des
troyed our industrial equality. It
will destroy our political equality, o
be destroyed by it. The struggle with
monopoly forces and usury tributs
gatherers, the real rulers of the werld.
has been delayed only by the opening
up of this great continent for settle
ment, but the battle of the ages row
draws on,

Our succeeding editorial will show
what we must now do to ‘*‘estublish
justice, ipeure domestic tranqullity,
provide for the common defense, pro-
mote the general welfare, and secure
the blessings of liberty to onrselves aco
our posterity.”

TO PREVENT WEALICH OONUENTRA-

TION.
The problem before us is, how to keey
money which commands wealth to
satisfly our needs In circulation, 1. e,
moving, making constant equitable ex-
chang+s between the workers,

Under our present laws 1t gatners it-
self into few hunds (a8 now in New
York), the hands that do rot work for
it, and who elther heard it, or demand
usury forit, oruse it to Buy up our
birthrights, our ioalienable right
iand and liberty. The old parties have
glven us the financial system we now
have, and wa eannot look to them to
ennct sny new system. They seem to
have no knowledge of the cause of the
porlodical withdrawal of the mone)
from olreulstion. They sccepl as fouod,
ubaelfish widom the weachings of the
nankers, ard onact all the leglslation
#hich the nsurore ask of tuem. And &
we are belog borne on toward Irretrier
able ruln

Ihe moaney in the banks we canno!
get for Ite fnge value, It can oaly b
deawn into olroulation when its owners
can make more by lending or luveating
1t tban 'hey are now making by hoard
ing 18 snd 2o forelng down  prices; and
#hen they lend 18 they will demand
more mosey 13 retuen thaa they lend
Lol ba drawn back '0 thew
agnin and again with veury, il there Is
aothilng lefy vo day which they do we
ven

Mub thore 15 away oul.  We oan get

o3 18 Wi

not keep {4 in circulation. To recure
that we must have postal savings banks
for sule dep sit which sball aleo loan to

| the peop'e upon ample security wifhout

interest sll the mosey they necd ascapi-
tul. All muney needed eould thus be
obtained at cost and sll money wmot
peedid would be deposited with the
goveroment. This would give us money
of upfluctuating value; and would save
the interest drain, which takes from the
proii ¢ rs purzhasing power, and here

is 80 /arge & facior In injuriog the mu -
ket Anl if we could g-t money at cost
we could a'sr get atcost (that is, 1o equit-
able laber excbamge) thivgs which
money will buy, includiog capital; and
that would save dividend payments,
~bich also divert purchasing power
(money) from the producers and the
control of their product or its equiys-
lent.

But some monopolies would not so
*8«liy succumb. The mines, railroads
aud telegraphs would need to be nation:
alized. bought up and operated by the
goveroment at cost,und street rall vays,
city lighting, and oiher monopoles,
would peed to be municipa fzed and

| operated at cost for the equal good of

all Lusndlordism would also need to
have iis monopoly power checked and
reduced by taxation.

When we have, through the Pop: list
party, securrd theee just Jaws and de-
fenses of liberty the Jand will be sived,
spd the mental and manual workers
will have contisvous work spd their
full rrward, Having power as indivi
duals to buy back out of the market a
isbor equivalent of what they turn in,
production eannot getahead of consump-
tion; the market eannot be over stocked;
for thelr power to purchase, no tribue
ouving to paid. for mouey or capital,
will just equal the market value of their
product, 50 they will with their pur
chuses make a constant demand for
£oods and labor in quantity equal to ail
wante, the patural wants which lead
the peopla to produce ecommodities.
And this s simple justice, & medium of
‘xchange that is equitable, eccuring
pesca plenty, eo tentment, eand th
bles ig of liberty to ourseives and our
pesterity forever.

UBURY I8 BUYING UP THE BABIS

OF LIBER (Y.

There are many good people whe
know something ubout the rapid con
centration of weslth going on, and they
recognize that the power It glves men
is & dangerous power. But they see no
way to prevent it. And il our present
Isws sre right, and the property titles
which have been secured under them
& @ Just, thire is no way. Allthesame
with half the property in this count y
la the hands of 31,000 poople now, and
~ith & burden of interdst bearing ceb
steadily acoumulatiog upon eur back:
tor twanty years, and now equal to ju-t
about balf of all our property as a peo-
ple, it wiil of itself, by the power of
usury, gather to the creditor and mo
aopolist c'ass all purohasable property
lo the next thirty years. Then where
is our republic?

The eleyvn hundred and three million
alres who Iive in the clty of New Yourk
nave pruperty which the New York
I'ribune finds Is equal in mserket value
w» every foot of lund, (resl estate ame
improvements) south of Mason and
Dixon's line. If they should sell their
stocks and bouds, their mines, rallroads,
muaicipal (ranshlises and clty real estate,
and invest it in that s-ction of the coun
try they could, with the money v would
command, buy up all we [ought thai
terrible civil war to retalo, and make
viriual slaves, perp:tual tepants, of
most of the white a3 well as black popu
{w.102 of that vastregion, Thoy woulo
d this were it not for the fact thu
their present investment draws from
labor & greater per ceut. tribuie than au
unselected solld block of real estute,
covering any siagle seotion, would con -

muand,
Un the supposition that the people

will continue to diyide their [oroes and
oaucel thelr voulog power a8 they have
in he past, in an endless fight over the
t r ff, another gencrativn will see us
wlithout & country, will see all, excepta
few hundred thoussod landlords smo
opiinlisis and some of their well pad
o usclenceless employes, reduced
wr tched soridom and hopeless, pover
ty-plochsd wage elavery. The worker.
wil. be huddled In hovels and crowd«d
{oto Iife-destroying tenements; and the
plutooras rulers, protecied by & braw
aizod soldlery, will live In palaces In &
style of royal magaolficence, luxury and
costly splendor surpassing anytalng the
world has yol seen.

Fixure it out for yourselyes. The
lowent rellable estlmate of wll the dobis
public ned private of tho Amerioan peo
pl.ula 42,000 W0,000, And the eailre
market value of the prope ty of all the
people, (sumated from actual Assces
ment figures, is $LO0V0WO000. Now
how long will 1t take thirty-two billlons
of later ot easlng deist b0 eat up awd bay
up ‘he otier thirty two blllioas? Sap
poslag whe average rale per coal to be
st por veal, 1L would doud'e the priae -
pal In sboul thirteen years, Hut U

money withoul golag W thy usurers
I'ne goveromens n'one has the conatity

vonal righY o provide legal ‘ecder
money, i W, sllver, or greanbacks, The
grrtramedt can lwve &l Lthe greed

awka the people peed withowt luteran
'n..mgd, a1 now [seues ourreney bo the
banka and so the money monopoly can
bo broken, Bl the mere lwulog iy,
paying (0 val for services rendered, will

' 4

balf of this sum should each year be
possumad by the rixh 1L would require
double the tims, or Lwealy o'z yeurs,
lor tia prosaul creditoss of Lthe people
W by @p the whive couatey #nild nhange

it from bolog na now, ball thelrs, i a|

whole, cwmpiste, feeslmple-property
despotiem, Which shall we have, aa
loduatrial  domoorany, or a relgeing
plutoorey®

THE STATE UNIVERSITY SYSTEM.

The twenty-fifth Aoviversary gather-
ing last week, to celebrate the founding
of the Nebrsska State Universi'y, was’
8s & matter of busines and advertising
and good exchanged and inspiration for
the future, the greatest success
Coancellor Canfied is & wise man, a
talented man, & megnetic mav: bat it is
his husiness qualifications, his gra-pand
msnagement of every available force
which can help the University and
build it up in influence and usefulpess,
which gives him preemiaence in edu-
cationsl work. Nebraska should con-
sider hersell most fortunate in haviog
at the bead of her great school sush a
man. We koow of no State Unlversity
whch we think teaches more truth
than our own. We are proud of it
Neavertheless, it is, like all other State
fostitutions, politically and plutoerati-
cally hampered,

Prof. Howard {n his forceful, spiendld
address ‘“‘condemoed the unfavorable
criticism indulged when & university
professor or presldent presumes to lift
up his voica on & burning question."”
Bat his condempation of political bigo-
uy and Intolerance will not sweep it
away.

Oid panty politics is to its leaders a
matter of cold, brutal business. And it
is 0!d party pollticians who are employ-
log them. 81 loug a4 the old party i»
uppermost in Neoraska old ideas will
muzz.e the mouths of our educators to
& large degree.

Cunsider. Would it be safe for Prof.
Taylor to deliver 8 popular lecture on
the cause of our present commercial
paralysis as industrial aistress and make
plsin the truth? Would it do for bim
to explain to the public the law and
cause of the currency contraction and
expansion periods of our present finan-
clal system? No. He musteither keep
still on that line, or do as his employes
do, ascribe every evil to tariff legisla-
tion. Yetif hecould safely utter the
truth which stands in such need of non-
political economle defenders how it
would move the people

Our educa'ionsl institetions can do a
very valuable work edueating up to the
line of what is popular; but they cannot
branch beyond it and atiack hoary
error which upholds injustice and the
power of greed. L+t our Nebraska
students remember this, and not think
thelr teachers lnfallible, or that it is
saf+ for them to lead the people farther
forward than they now are.

[HE POPULIST SPIRIT CONTROLS
The Indeperdent of New Yurk has
this to say of the Income Tax:

Those who bave good, comfortable
Incomes will need to begin to study the
[ scome Tax provisions pretty soon um-
less the Senate shall succeed in having
them eliminsted from the Wilson bill
Men who remember war 1imes and the
ivqulsitions of Internal Reveaue agents
will feel like rubbing thelr eyes and
leoking around to see whether tlese
years do not balong to the **Sixties’ in-
a'end of the “Nineties” [t Is just like
D mocratio perveraity, however They
denounged the Income Tax when it was
¢ dire neceselty; they adopt it now
when it s not at all needed. What wa:«
“wnconstitutional,’”’ “‘imguisitoria,” aud
nppressive during the siress of war,
when the saving of the country was the
+aramount consid:¢ration, is now, in
peace, pr per aod commendable,

But the coustry's nose is at the grind
stone, and the Populist spirit controls
the power that turns i, amd there is

notbing fer i1, if the S#nate fall us, bu:
v hevd the command: ‘‘Come, pre-
parel”

We quete the above chietly for the
last puragraph. The East is waking up
%) respect and fear the Populist move-
ment, The Populist political ideas
which provide for the cutting off of the
iimitless growth of usury and usury
olaader, taxing the rich and mational-
lzing the rallroad, banking and other
monopolies, are more and more seen {0
be the delense of liberty and the hope
of the country. The Peopulists are the
thinkers, the practical statesmen, and
their ideas are the only political idexs
whioh seriously deal with and stand
npposed to the aggressive power of the
plutocracy.

——

GIVE US GOVERNMENT BANKS.

Certainly If governmeat money Is good
enough to be » part of the ciroulwsing
medium, {t {a good enough to be the
whole, and I, a3 many people maintaio,
it ought not wo be i<sued at ull, then »
scheme must be devised to substitute
for it & bank clreulation which shall be
in equal eredit in all parts of the coun-
iry. Of the two, a government cur-
rency Is demanded by much the larger
portion of our citizens.

So says Mr, Matthew Marshall, the
fluanclal writer of the New York Sun,
The advantage of government mogey

ver bank moey Is very great and very
Governmest money, clroulated through

would save 10 the produgers kil that is

ihrough  the
wrury dralos

evirywhore braneb og

we _—

We must (Alsk our way W IPedom

I we sin Wo laay, or prejudiced, e

vaslage ol

advantage of. Moss of the power and
privileges which now have so much to
do with fixing prices, prices that
plunder us, bave been given to COTPOTR~
tions with the knowledge and consent
of the people. The voters did not bave
suflicient knowledge to act intelligently,
and 80 voted power and value and the
keys of permanent liberty into a few
covetous hands. What the voters ignor-
aotly d'd they must inteiligently undo.
What they voted away they must vote
back agair.
—
THE OURRENUY WE NEED.

Silver and whest have failen this
month below the lowest price previous-
ly reached. This means that the prices
of ail’ commodities and property not
sus'ained by m'mopoly power are fslling,
and that gold is rising. The bullio
yalue of a silver dollar is now & fraction
less than fifty ¢...s The demonetiza
tion of silver here and io other leading
natlons in the '70s has now more than
doubled the value of gold as measared
by the price of agricultural an4 manu}
factured products; and in like degree it
hus enriched the creditor classes of the
world, while it has impoverished and
bankrupted borcowers and paralyzed
business ‘‘through the decline in prices
which an adequate at.d equable eurrency
would bave kept uniform.”

This correct vi-w of the situstion is
taken by “The Outlook,” Dr. Lyman
Abbott's great religious and family
paper of New York.

There is a good deal of alarm oces~
sloned by the persistent fall in prices
4mong eastern men, conservalives, men
whose environment is capitalistic and
controlled by the Wall Street or monied
influence. In Boston two weeks 8gOo &
body of notable men met ‘‘to hasten the
world’s return toa currency which shall
Increase with the increasing demands of
commerce, and secure justice between
debtors and creditors.” President An-~
drews of Brown Unlversity was chosen
chairman, Among the membersof the
crmmittee of this body are President
rancis A. Walker, Alexander Agasaiz,
Josiah Quincy, Senator George F, Hoar
William E. Russell and other Massa-
cnusetts men of prominence. Some of
these men favor international bi-maral-
lism only, fearing free coinage of silver
on our part alone. Others are radieal
bi-metalliste, and the two cﬁllege pres-
ilen's are among the radicals,.

It is worth not a little for men of such
prominence and such surrcusdings to
see the evil of falling prices and to rec-
ogoize that the cause is insufficient
money. They see the need of providing
‘“‘a currency which shall inerease with
the increasing demands of commerce
and secure justice between debrors and
creditors.” And seeing this need they
will be logically led to the Populist ¥
platiorm if they sontinue to reason.

Ibey are grappling with the problem

we have solved, thatis all the diffarence. '
They will find, after further thought t
and study, that the power to draw in- '
terest which money now has end mhick

it had prior fo 1873 and atways, isa power
which interfereswith and subtraets from ils
legitimate use as mukey. The money of
the country which a year sgo was al-
most all in use, msking exchanges,” Iy ~
now nearly all lying idle In the banks.
Why? Because It cannot be safuly and
profitable loaned. The money which
lodustry and commerce live by, which
hoarded destroys them, can (under the
present financial systems of the world)
be kept ia circulation only so long as it
can find borrowers with ample sucurity
and draw interest. Its use 83 an ex-
change medium is subordinated to th
power which its possessors have to com
mand interest for its use. And, take
notice, the ourrency cannot be keps
drawing interest and accumulating, |
gathering in {teelf and being reloaned,
because of the facl thal the money, in whose
soever hands il may be, refains an insepar-
able relation to and power over the goods in
the markels. Itrequires the money to
buy ths goods, and empty the market.
[t the yearly usury, or mmopoly in-
orease, were all spent to help empty ‘hi

market, the loaning could be continue

without & break. Bat the money loan®
ers are never ependthrifts, Taey are
all and always acoumlators; thersfore
they keep loaniog and re-loaning prin-
cipal and interest t1ll the covdition of
the market, 10ss of demand and falling
prices, makes it no lorger sale 10 either
borrow or lend; and so the money Is
hoarded, oredit collapsss, commercial
wreckage results, and milllons arsu?
thrown out of work snd suffer. ‘This
periodic expansion and co traction of
the currency, aed liquidation asd dls-
Lress, are & necessary result of glvieg o

f
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always moving, maikisg «guitaiie ex away with, 8 iwe sk them tnruﬂﬂ.ll,
ohanges, would preveat the glotting of | follow the interest-boariog ou freney -
the markeds and periodlos] lnek of em | movemant lo detall whiok the sucoseds
ployment, would put & stop 0 Lhe | juyg paragrapi deseribes:
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& regular Interest sum which they dids
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