he Alliance-Independent

Is the besi=imr

Advertising medium
in the west. It is especl-
ally valuable a8 8 means
of reaching *he farmers.

¥ ‘ - E'; e
o F
The Alliance-Independent

Its circulation is as large a level

in Nebtnh.num&sf clr- force in Iowa.

culation of arm ok

\ . jocrnals” combined. mmmugmd
Give THE ALLIANCE- a trunk line

NDEPENDENT a trial if orth Dskota

you want good results. Gulf of Mexico,
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g
“From the History of “The Best Banking
~ Bystem the World Ever Enew.”

FAILURES OF A SINGLE WEEK

ost a “Black Friday” in Wall Street.
Three Great National Banks
and Dozens of Lesser Ones

Close Their Doomn,

Where We are at Financially.

“The proof of the pudding is in the
eating Jhereol.”

The rational banking system has long
been held up by old party demagogues
a8 ‘‘the best baunking system the world
ever knew."

If that claim be correct, the experi-
ence of the past few days proves that
the world’s acquantance with good

( , dfbanking systems has been very limited.

‘ One after another the great national
banks of the country fall with a crash
draggiog down with them dozens of
lesser banks, and leaving the {farmers,

. laboring men, and merchants to mourn
the loes of thelr savings. When the
doors are clesed the people are assured
by the subsidized press that *‘the suspen-
sion is only temporary.” “all depositors
will be pald in full” etoc. But after a
dreary wait of several week the truth,
like murder, “will out,” and the people
find that thelr deposits were elther
stolen by ewindling bank officers, or

. squandered In doubtful speculations.

* The whole banking system of this
country is trembling on the verge of
bankruptey. Popular confidence is all
that upholds it, and that isfast giying
away. A general ‘“‘run,'on the banks
would burst every bank in the United
States in twenty-four hours. In order

to bolster up public confidence and pre-
vent a general run the subsidized press,

. under the direction and control of the
bankers, spreads false roports to allay
popular excitement.

The following is an outline of a week's
experience with the national banking
system which the people of the U. S.
have just enjoyed:

[ May 4.—Wall Street in a panic, Six
commission firms forced to make assign-
ments. Greatexcitement. Wild fluctua-
tions im price of stocks, National cord-
age stock drops from 80 to G5, others
were hard hit,

May 6.—Wall Street in & wild whirl
of excitement that recalls Black Friday.
Deacon 8. V. White fails, and several
other firms assign. National cordage
drops from 65 to 42. Other stocks
suffer heavy decline. A mad scramble

ng speculators, Vanderbilt, Drexel

organ & Co , and other heavy capi-

‘falists rush to the rescue to prevent a
general panic.

May 8.—Chemical natioaal bank of
' Chicago closes its doors. Capital stock
one million, Deposits $1,600,000. Bank
exaniner takes charge,
a branch on the World's Falr grounds,
which the fair mansgers had strongly
recommeonded to visitors and exhibltors.
The bank had thus secured many de-
posits from this class. The fair maoa-
gers will try to ralse money W prevent
loss 0 those who deposited at the
anch on the grounds,

May 11.—R. R. Robioson & Company
bankers and brokers, of Washingion,
Delaware, forced W the wall. Liabill-
thes 9350, 000; nominal assetts 100 000

May 11.—The Capltal Natlonal Hank
of lndianapolis suspended  Liabllitles
probably 0500000 . The lmmedinte
oause was the fallure of the Chemioal
Natlonal of Chicago In whioh they had
¥0, 000 de poal ted

May 11— The Columbia Natlosal bank
of Uhloago suspended  Deposite amount
81,000 000, Depositors will lose mush
1 nor sl The Presldons Zlmrl Dwig-
Is also prosident of » lot of small
Ary baaks ln [linods snd [ndines

This bank had | reported as lollows:

all of which are so connected with thg
Columbia that they are likely to be
ruined.

BANTA CLARA, Cal., May 11.—The
failure of the Bank of Banta Clara le
now belizved to be complete, all the
assets having been wiped out. There
are well-grounded reports of fraud, in-
volving men of reputed wealth and
much prominence in the eounty and
throughout the state. The liabilities
will doubtless exceed %300,000 of which
$170,000 was lost by loans on personal
security. Fraud is charged in connec-
tion with these personal loans.

The failure will probably ruin several
merchants and & number of farmers,
who, haviog full eonfidence in the bank
deposited in it all their funds.

May 12.—The Chicago Times says:

In its fall the Columbia has brought
down nearly & dozen so-called ‘‘branch”
banks throughout Illinols, Indiana, and
Ohlo, of which Zimrl Dwiggins, presi-
dent of the Columbia, was aleo presi-
dent. The wires were kept bot yester-
day afternoon with announcements of
the fallures of these country institu-
tions that had been organized by presi-
dent Dwiggins and Director Starbuck,
Among the country banks which top-
pled over yesterday were:

The Dunkirk bank of Portland, Ind.,
Z. Dwiggins, president, failed for $70,-
000,
The Commercial State bank of Russia-
ville, Ind.,and the Farmers' bank of
Greentown, Ind., Z. Dwiggins, president
failed for 860,000.

The Geneva bank of Genevs, Ind., Z.
Dwiggins, president, liabllities un-
known,

The Brookston bank of Brookston,
Ind., controlled by the Columbia Na-
tional; liabilities unknown,

The Bank of Morriston, Ind, under
the control of the Columbia National:
liabilities. $75,000.

The Bankof Greenwood, Ind., under
the same control; liabilities unknown.

The Ottawa County bank at Elmore,
Ind., a branch of the Columbia, closed
its doors: the bank officiails not to be
found.

The private banking firm of Dwiggins
Starbuck & Co., of Williamsburg, O,
assigned. Laurence P. Good, expert
accountant. arrested for embezzlement.

Citizens' Bank of Hebron, Ind., offi-
cers claim the suspension is only tem-
POrary.

Citizen's Bank of Edwardsburg, Mich.
People of the town involved to the tune
of %25,000,

armers’ and Merchants of Casey, I11.
linbilities $25,000.

Bank of Brookville, Ohio., farmers
and merchants the principal losers.

Broker A. Kline of Chicago was fore-
ed to suspend operations, owing to
money matters affected by the closing
of the Columbia bank.

Besider these banks which failed
yesterday are several under the Colum-
hia National management scattored
throunghout Indiana and Illinols whose
suspension is looked for aiv any hour
The cotlapse of the Columbis National
has wrought ruin to depositors and
stock-holders in three states,

Other country bank fallures not con-
neeted with the Columbia National are

Charlevolx, (Mlch ) bank: llabilities
#10,000,

Bank of Rockford, Mich.

Rank of Orleans. Ind.

May 13 ~The Plaokiston Hank of
Milwaukee saved from wreck ooly hy
bringing & large sum of money from
Chlengo on & special tralm

Soo the Zohrung Glass and Maint Co
for palny, glass and glased sash. 5 K
porper of 12:h and M, streets, Linooln
Nebr

Use Northweatearn llne to Chiloago.
Low rates. Fast tralns. Ofos 1102
(0 1}

Our soeds aro tosted carclully belore
leaving the store. Urlswold, 140 Sourh
Kleveuth street

Harber & Fowler have o stook of gen
ern merohaadiss In lowa, mow rune
ning and dolng hig cssh busieess; old
vl eountr Party wishes o move
o Linvols will take » part olear
property and balance cash,  Neo or
wrile, Hamnen & Fow Lk,

Room 10, 1041 O Swuvel,

THE GRAND OLD MAN,

Oondemus the Bingle Gold Btandard, and
Declares for Bimetalism.

THE WORLDS FOREMOBT STATESMAN

Hon. W. E. Gladstone, Demands That
Money be Made Cheaper and
More Plentliful,

Remarkable Utterances.

Lonpox, May 2 --The Currency Re-
formers reprint the following editorlal
from & recent issue of the BScotsman.
The whole matter is so fully set forth
in the Scotsman’s editorial that no
further comment is necessary. It is as
follows:

MR. GLADSTONE ON BIMETALISM.

Yesterday afternocon Mr. Gladstone
addressed a meeting of his constituents
in the Free Assembly Hall, Edinburg
At an earlier hour a deputation from the
Edinburg Chamber of Commerce had
sn interview with the right honorable
gentleman, and represented to him that
there had been duriog the past few
months u remarkahle growth of public
opinion in favor of currency reform;

at the miners and other workingmen
in Mid-Lothian were now convinced that
bimetalism was the ouly remedy for
low wages, and the farmers that noth-
ing else could save their industry from
ruin, and that similar views were now
prevalent all over the country, and
would undoubtédly exercise astrong In-
fluence on votes during the approaching
general election.

Such an avthoritative expression of
the state of public opinion is never lost
on the responsive sympathles of the
prime minister, and in the course of his
afternoon’s speech he referred to the
subject in the following terms:

MEANS BIMETALISM.

“Now, I am sure we all have & most
profound veneration for the currency,
and there are at least three aspects In
which the subject might be regarded,
but as time is at present of great value—
you are familiar with the popular and
highly expressive eaying that time is
money, aod it has a currency of its own
which we cannot, and at the time of 1ife
at which [ have cow arrived, | especially
must not disregard—I shall content my-
sell with saying in & single word that
currency reform means bimetalism.
( Loud and prolonged cheering.) 1 might
refer you to my former utteravces on
this question, but though I am not
aware that any of the principles which
I have on previous occasions enunciated
are obsolete or inapplicable to existing
conditions, | am now in a position to say
that I regard bimetalism as a question
which is fully ripe for discussion, and
that we are rapidly approaching the
time when it must become ripe tor set-
tlement on & broad and final basie,
Gentlemen, we are bound to take into
our consideration not only the limited
class of creditors for whom an appreci-
ating standard of value has naturally &
strong and irresistiole astraction; {mt
we must acknowledge it as tue fduty of
a democratic legislature to supply the
much lavger class of people who re-
quire mouney for the payment of their

debts with a currency to which they |

may have secess on easier terms. (Loud
applause. )
GOLD APPRECIATED

It Is essentinl, 80 the same Lme, o
rovide a standard of value which shall
w a8 little Nuctuating as the varlable
conditions regulating the supply aod
the demannd for the nrecious me will
wrmit. Now, it has been demonstrated
L\' Mpr. Giffen and other high suthori-
tles that within the last few years gold
has varied from 20 1o 2 per cent, aad
from 30 w 40 per cent, i relatlon to
other commodities.  The people, whose
Judgment on all such gquestions must
bo final, guided by that diviee Intul
tion whicg distinguishes those whom |
luuf oall the masses from the more
artificlally moulded components of
soclely designated the classes, have
arrived sl the gonelusion that W eor-
rect the varlable teadeney of gold, I
must, as & stendard of valoe and s &
legal medium for the [nterchange of
commedities, be laked lodissolubly
with sliver, [ has boen sald Vhat (b
passed the wit of man W devise a
sohome by whioh & variable standard of
value shall be wade less fuctuating by
linking It with another melal -h:‘cﬂ: ™
muoh more varishle

MANY WAYE TU ACUOMPLIGN IT,

“Huat | say there are ot loast (wenly
ways in -:.Ln Who dosired end may be
attulned wr at least approsched n such
& dogree as may appreciably alleviate
the ol unfavoran's conditons and
I8 wili be the duty of any government
which you may chooss to adiniolsier
the affaive of this gountry o Apd & plan
st 1o provide fer the doblors and \he

wage oarners of the country that
plentiful supply of current coin which

y ®ost ressonsbly demand ss sn
elementary right, and at the same time
secure for [armers and other producers
those higher prices for their commodi-
ties which lh@{.oh“a an equal right to
insist upon. ud and prolonged ap-
plause.)

WING BHOTS,

Truly we have the best banking sys
tem in the world—for robbing deposi-
tors of their hard earned savings.

e

Ingersoll says: ‘‘Happiness is the in-
terest which & good action draws.”
That is & specles of Interest which old
Shylock never heard of.

Nebraska has certainly been a boodlers'
paradise, but it is s0 no longer. The
exposed tbleves should engage Poet-
Lariat Griggsby to write a new Eplc
under the old title “Paradise Lost”
with Mosher for Satan.

-h

No patriotic Awmerican ocitizen will
ever advise any man or class of men to
keep out of potics. It Ir the sacred
duty of svery citizen to go sotively in-
to politics. He who will mot go Into
politics is unworthy of cltizenship,

Lo

For the benefit of the State Journal

move .:! n:nd the llut ,:r.l"; cam-

n ory of the prosperity shriekers so

a8 to as follows: “Stand up for

Nebrasks boodlers.” Thus amended It

;.lill do admirably for the coming cam-
gn.

Some anurrrlllnz dooter should start
a gold-cure for the forgetting habit.
Beveral witnesses in the Impeachment
trial are updly in mneed of treatment,
Bill Dorgan will require about twelve
"lhou"Mr for several days to
bring hin nd.

If the Christian ministers of today
would emulate the example of Christ in
driving the money changers out of the
temple, the people might hear them
gladly as they did Christ. But as lon
as ministers cater tothe men who ro
the people, the masses will remain out-
side the churches,

"-n

Col. Calhoun says the enemies of Col.
Rosewater, led on by Col. Gere have
formed & ploL to have President Cléve-
land rend Col. R. as cousul to the Congo
Free State. No U. 8. consul has ever
returnea from that country slive al-
though twelve have been sent. The
plotiers are simply working for har-
mony.

a“k

The worst thing the republicans can
say about the democrats just now is that
they haven't repealed the last great
financial measure of the g. 0. p, ‘‘the
Sherman act”. They say if the demo-
crats don’t do it at onoe, the country
will “go to the demnation bow-wows.”
What queer results politics do bring
forth!

e

If the impeached state officers reall
desire 1o be vindieated, why do they
and their attorneys and friends do all
in thelr power to suppress the truth
concesl and distort the faocts? Such
efforts may possibly secure an acquittal
in the supreme court, but assures a
convieiion in the eourt of public opinion.
I they were honest men, they would
not need to cover up anything.

Editwr Gere ol the State Journal has
shed several barrels of tears over the
sud fate of poor old ex-Governor Butler
who was so cruelly and unjustly lm-|
peached twenty years ago He s
afrald the same oriminal blunder will be
repoated in the case of the present state
officers. 1t It is, arrsngements should
be made w0 turn the lschryma' out
wurlng from the State Journal oMes
nto Suit creek to masist (s slugglsh
currcnd in washlog out the new chaonnel
whish is now belng dug

L2

Every time & bank fulls the people
are treated by the subsidized press to
the same nausecus dose: “'Depositors
will be pald In full” “Noneed fior
excitement”  Geseral busioess un-
affected.” “Other banks all right”

The worst Is now thought 1o be over'
ol
and "hope deferred that maketh the
henry J;:h the deposilors learn b
trath which they suspected ot the Vi
vial thal the bank won t pay over Wwu
eents on the dallar

Age in Fraree

A Dostom small boy's granimother
was loaching him s vew pra  * the
piher nighs It was ln versoe and ran
1

Jennuw gent v Shepherd, el

Kowp thy Little lamb lomight

“Uirandima ” sald \he boy. 'do you
iy that praye P Well nol saaek
|f "abe pnawered CWhy M o 'Uause
i yousald 0 soud have W let tha
tittie lamb go and say Keap the old
- bostos Lransoript

Afler sovernl weeks of suspenso |

The State's Evidence all in, and theDe
fense now at Work,

A BTRONG OASE MADE OUT.

Outrageous Methods Employed 1o Bhield
the Impeached Officials—Coach-
ing Witnesses.

More About the Cell House.

Au interesting point brought out Wed-
nessdsy wis tha\%lll Dorgan kept no
books while be superintended the ocell
houss wurk. Hopkiss his sucoessor
vestifies that he the first set of
books kept in conneotion with the job.

John Latenser, one of the leading ar-

of the cell house at $24,484 allowing
8600 for possible errors.

On Thureday the sttorneys for the
im hment offered the record ol the
evidence waken before the intive
commities which investigated the cell
house nffair The correctness of the
record was established by the ste
raphers who took down the proosedings
Of course Webster objected strenuous-
ly but the court said it was all right.

THE ABYLUM FRAUDS.

The Introduction testimony conoérn-

iog the msylum frauds was contioned

until Friday afternoon when the state

u&'l:d ll:fl:“le' is the of the
¢ wing summary

most interesting developments.

John Dorgan, a member of the White-
breast Coal Co., was put on the stand,
but refused to testily, He said he was
under indictment by tbe Lancaster
oountunml jury, and oould not testl-
fy without crl himself, After
considering his case the court excused

him,

The im hed officers had hoped to
k;oﬂtby PMW of the B, &

. freight 8, but in this they
were sadly disappointed. Fred Raee
one of the experts employed by the
legislature last winter had copies of all
the important records. He had se-
cured them from the railroad officials,

A small army of rallway officiais
were put on the stand to identify these
copies snd prove their correctness, all
of which was done to the satisfaction of
the court, snd the coples were accepted
instend of the misslog records w the
great chagrin of John L. snd his
clients, Thus a complete and satislac
tory record of the coal actually shipped
to the asylum was made out,

THE COAL STRALS.

Fred Race wssone of the state's best
witnesses. He was thoroughly famil-
iar with asylum coal matters, and had
his evidence in excellent shape for pre-
sentation. The attorneys tried hard to
break the force of his testimony but
failed completely. From the recrods of
the railroad company on the one haad,
aud the vouchers or file at the siate
house on the other, he made » state-
ment of the coal (in tons) actually de-
livered to the asylum, and the

¥ | amount charged to the state by the

Whitebreast Coal Co. The following
is his statement in tabulated form:

Motth. Charged, Delivered, Over.
ch

Ootober. 18N, . 7 173 "3;4
November, [N, ., 679 = e
December, 1880 . 740 am 1w
January, 1891 . 660 140 a7
February, 1801 . .. 6% Y i
Mareh, 181 W =8 -
April, 1891, ..... 40 i =
June, 180] ) *%7 HI
July, 181, . . s 153 e
August, 1sel ... W 100 g
September, 1801, 67 {IE] ana
October, 189 .. .o THE =1 b1
November, 189 . 7w awm 1]
December, 1801 LY b 2
|Nuruun‘. 1R o o

Total for 16 mo, 3] amag o

No wonder John Dorgan as & mem-
ber of the White-breast Coal Co. re-
fused to testify!

The following are some of Mr, Race's
‘unuwon to qWestlons which show some

of the methods employed to defraud the
ntate’

“The frelght book shows that the first
ear billed 10 Lincoln at 35 000 pounds
and billed out W the asylum the
White-breast Coal company at 40,000

[the pext oar recelved st 30,000 and
billed out st 40,000, The other cars
showed the same deorepancy In
wolghts,”

‘Now My, tace” sald Mr, Lambert
son “you may show in what partioulsr
your tabalstions were ol correct.”

“The car 4,200 by Randall, since
makiug the first tabulstions, | find
wid Bl on the books, but 10 be on the
sale alde | allowed 1t 10 the maylum, |

Hud that oar B85 charged W0 the sy~ |

lum s contalning conl, was ionded with
bran. In Apell | fousd shat he
vard oheoks showed three cars contaln:
leg voal, but § sould not traoe the curs

the books nod showing where they won!,
To be sale these | cradited o the sy
lum, bt now | know they did not ge
Where

Mre. Hace also twatified that ho had

In several lustances found the same
oar number recorded twlon In one or bwa
vweoks 90 short & Vme that they
vould sol possibly bave gooe @ b
| mines and boou broaght baok

STIL GRINDING AWAY,

|

she
ll.lll:lm for the firm of B,
F.J m!co.unhdumhh
of W. D. Sewell (which had the com-

ul‘dl::l:ll took about one toms Iul.-
Ill:.?l':.‘ the flour at Johnson's
slore

: ]
"' Who recelved itat the seylum?”
“Nobody during 1801: it was

weighed—jusy dumped loto the,

chitects of Omaha estimated the cost| box

“Dia ’g‘u always deliver all M,—

Duriog November asd
1861,d1d you leave flour
the asylum
actipg under
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ber
load and Bewell to
sacks in my barn.”

“Did you de this?"

Yes, sir.  put the flour in my barm
and a few days later I hauled ten sacks
to the store on Tenth street, ten sacks
to Breckenridgs, s saloon man at Tenth
and N streets and the balance to Hill, &
man living on N lht'aet." :

‘‘How ou get your pay?”

*In flour; &m was the agreement.”
PREFEREED THE ALLIANCE INDE-

published in the ALLIANCE-INDSPEND-
ENT which was accepted.

THE STATE'S CASE CLOSED.

On Friday the prosecution completed
the introduction of testimony. The
im hment commitiee and all others
who are interested in the sucoess of the
prosecution are well satisfled with the
work done. The ec%se made out is
stronger than the commlttee antioipas-
ed.

THE DEFENSE BEGINS.

John R. Webster of Lincoln spuke
for over two hours outlining the plan
of uofonse. It is the same unn'l.r-dy

will show as fur s they can that there
was 0o crookedness al the penitentiary
or the mylum. Then they will clam
that the state officers are not 1o blame
for what erookedness there &hn
been. They wid justity the ofti-
cors In using the on that junkes
Ing trip. T{q will try to show thas I8
was impessin'e for the members of the
board 10 look into the detalls of every-
thing on sccount of the dutles
they have o perform eto. [tls the
samo old slory the Stae Joureal has
boon sioging.
COACHING WITNESSES,

The manner la which the lawyers for
the delense ‘conoh” thelr witnesses s

sl outrageous. Helore on
\he ':J!inl the wilaesses lor IM%
(and some of the wilnesses lor the pros-
eoution Wwo) are put through s regulsr
ro boarsal

A numbar of witnossos have heen ox-
amined  but nothing  lm i or
stariilog has been hi oub
weylum  book- haker

u.t{ wonk
l-tlu-':‘ fauly coatrallots ﬁ
Y ara L inlative
The sad 0f  the wrial may e

by Ve laad ol ot week.




