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THE FINANOIAL SITUATION.

- In an editorial in Sunday's Bee oo
"Wall Street” appears the following
remarkable admission:

“For thirty years or longer the finun-
cial policy of the government has been
practically dictated from that source.
Every secretary of the treasury during
shat period bas gons there for counsel
and has followed more or less closely
the advice givenbim  The popular de-
mand for & divorce of the national
tremsury from Wall Street bhss steadily
grown In volume, but it has not been
needed.”

Thi* admission, coming from the
editor of the leating republican dally
of the west, and an influential member
of the republican national commitioe,
will be read with much satisfsction by
the populists who have repested the
same assertion thousands of times only
to be ridiculed as cranks and fint money
lunatics by this same editor and others
of his cluss,

We may look for a greal many more
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KANSAS BOODLERS.

Kansus Is again enjoying & season of
of political excitement, snd startiing
rovelations are promised In the near
future. They haved s rallroad commis-
slon down there, It consists at present
of one democrat snd two republicans,

The democrat, whose name I8 Mitch-
ell, 1s an anti-fusioonlst, one of the sort
that hates & populist ahoye all things.
He is one of the men who went to
Washington to protest agalnst the seat-
Ing of Senstor Martin,

One day last woek the new populist
sooretary of the state, Oshorne, gave
the newspapors the startling announce-
ment that Commissioner Mitchell had
accepted a4 bribe of §15.0%0 from & rall-
road corporation. He says he has the
affidayit of the man who asted a8 go-
botween in the deal. It seems that
Mitchell went wack on said gobetween
snd fulled to give him a proper share
of the boodle. He says Mitchell ex-
oused himsell by saylog that he had to
give the two republican commlissioners
$12 000 to getthem 1o conesde what the
oorporation wanted. Thisonly lefthim
83,000 and ke couldn't afford to be very
lberal with Mr. Go-between whoever
he may be.

And a4 s00on 88 these charges became
publiec property, Mr. Mitchell forth-
with got very angry and highly indig-
nant. Hesald that the story was en-
tirely untrue, slanderous and mallelous
And stralghtway he took counsel with
his attorney and had the vile populist
slanderer arrested for libel!

What a polnter i3 here for Nebraska's
impesched state officers! They should
reflect with shame that they have
allowed themselves to be outdond by a
mero rallroad commissioner in a sister
state, and & measly democrat at that,
Plodding numb-skulls! If they had
only thought of it. What a magnifi-
cent game of bluff they could have
played by having the whole legislature
arrestaed for libel.

But they missed their opportunity
The best they ean do now i# to console
themselves by charging that the logis-
lature was “moved by passion” to com-
mit the oruel acts of persecution under |
whieh they now suffer,

Still it may not be too late. After
they get through “vindicating” them
selvos, they may turn their nttention to
the cruel, tyrannical, persecuting legls.
Iators and teach them a losson. They
may yeremulate the example of Knnsus' |
boodle railrond commissloner,

The Dodge County Londer says:

“The bhigh-handed rullpgs of Tom
Jajn-l for eorporations have hean des.
gustiog o the rank and tle of the re-
publienn party, aud the democrats de-
spise North for the parthoe played with
him."

True enough, Brother Kelly, but the
rauk and file of peither old party can
control conventions, or ilnfluence the
disteibation of soolls. North will be
colleotor of interpal revenue at Omaha;
Mattes will represont the agriculiural
department Lo forelgn natlons: Babeock
will very likuly got some good place
Tow Majors is tho biggest man in the
republican pariy of Nobraska today
and the coming candidate for governor
Tho tank and file way dosplse North
aod bo disgusied with Majors, but what
doss thut slgalfy? these men owe
thelr ofMelal posltlons o the power ol
the coarporations, and 'o Lhe sorpora
tlons, they vonfdenully look for polit
leal prefurmont (o the future

e e——

1‘“. domoeral lo party shiould gu's
ﬂhhrlllﬁ' B Jeekeon's day” or guiy
supporiing satloeal basks Hoere s
“uld ‘Ilﬂkﬂ?,“l'- apition

1 vongross has Ao rightu der the
Somslitutlon o lssus paver mowey, ||
w.lun Wem 0 b usd by them

polves, mob b be delogased w0 ledivida
als ur vurporaiivas "

100 000 (0o

admisslons of this kind In the near
future, ‘The collupse of the republican
party will loosen the tongues of a great
many men who are well qualified to

| speak with suthority in such matters.

The power of Wall Stroet over our
financial policy 1s just now belng strik-
Ingly illustrated The heavy shioments

Y lof gold out of this country, and the

steady decrease of the “free gold” ln
the United States treasury have been
lending topies of discussion in financial
and political efreles for seversl months
pust,

OUR STOCK OF GOLD.

A glance at our finuncial system as it
Is today will glve a clearer understand-
ing of the present situation.

Tu his suatement given below Becre-
tury Carlisle suys:

“The total stogk of gold eoln and gold
bullion now in whls country, Includin
what Is held by the Treasury, as wel

a8 what Is held by the banks and indi-
viduals, smounts 1o about #740,000,000 "

The accuracy of this statement may
very properly be questioned since
nelther the secretary of the tressury
nor any other man knows or can know
how much gold eoln I8 in the hands of
individuals, Tressury statements are
based on the theory that ull money
which bas been put out into ¢lreulation
and has never besen reoturned to the
government is still In elreulation, Some
very eminent statesmen, including tbhe
Inte Senator Plumb, have ¢ almed that
the treasury estimates are from one to
two hundred milllons of dollare too
high on uccount of the contisual deain
of gold to foreign countries of which
no record ean be kept. This claim ls
doubtless truo,

There s in the United States trensury
today something over $250,000 000 in
gold, O this something over $150,000,.
000 is covered by gold cert feates which
are in clrculation or held in banks as
reserves. These gold certificates are
redeemable in gold dollar for dollar,
and the government considers it &
sacred duty to keep in the tremsury
avery dollar of gold represented by a
gold certificats

THE RESERVE FUND.

After the resumption ol specie pay-
ments which occurred some fourtecn
yearsago, the great financlers concelved
the idea that the $346,000,000 of green-
backs which escaped destruction and
remained In clroulation must be sup-
plied with redeemers, Of course no-
body wunted them redeemed, but then
it wonld never do to have that great
quantity of fiat money Hoating about
based on vothiog better than the eredit
of the country. Do they concluded to
lay away in the treasury a hundred
millions of gold. How to get It was the
next question. Bat that was easily
solved by the great financlers, They
issued interest bearing bonds, and sold
them for gold. Ever since then the
people of the United States have been
paying the interest on these bonds and
all they have got in refurn is the satis-
faction of knowing that dvery green-
back dollar has nearly thirty cents of
yellow redeemer stored away in the
“United States treasury,”

Sinve then every administration has
cons'dered 1t o sacred duty to keep that
1
bought and put away to by used In ro-
but then it
must pok be used for that parpose, for
it it were,

untovehed Wiks

deeming the greenbacks,

b2 winidda't s In 4 o
iILwoildao't be ia the trioas

the governwmoent
would be under the noeesslty of selling

ury you Then

miw

SO 1Iore boawdas W Eel some mor

gold to redecin some wore grocnbacks,
P parhaps W0 redoom Lt

L LT LU R

bugks over aguln, for the lny vegulees
thom o bo to-issued ufter they are re
dodined

5o the hundred milllon reserve [umd
And

ﬂh.\f-ﬂili happoned 1o want u greenback

bms beon kepl saored whenover

redevimed

indoed ) 14 wie Tedeotmied wilth the ' Jrae
gold” in the treasury

Hut what Is "fTree gold’

it s alimpiy L ol o W breds ury
Over and nbove e msounts held 1o re

duoom gold ceriifloates aud grosnbacks
Uhe frve gold cotes loto the treasury
as dutlos on ampor te, Interesl revenus
olv., and goes oul in ey ient of loter
eatb on the publie ds bl and current ox
potscs. The free Eold lanimply & part
wl Ahe ourvent funds of the treasury.
o sddition the two bhund red and
Aly odd milioes of gold lookod up In
e Aresauey fhere s Known o be aboul
vae hundeed willlons held @ reservos
I e metbousl banks of the GouuLry ald

iHesunt

which bas been vory seldom !

There Is of course u large | June relused o sudore the luw

private banks.

to be in circulation.
SILVER DEGRAPED.

glance at the position ocoupied by silver
in our currency.
strengthening act of 1860 the obliga-

declared payab'e in coin.

might repeal the law. So in 1870 they
a0%" by which the old bonde were call-

which read “payable in coin.”
Then followed tke conspiracy of the
money power to demonetize silver and

gold only.

from the list of colns, and the legal

ed to sums of five dollars

tract."”

carry 1t Into effect,

and redeem greenbacks in silver.

diserediled and degraded silver in every
possible way; and hag recognized gold as lhe
only rightful money in which government
obligations might be paid.

In other words, every administration
has lgnored the intent and meaning of

trayed the people.

The first act of disorimination against
sllver has already beaen deseribed: The
Issuance of bonds, and the purchase of
$100,000,000 in gold with which redeem
greenbacks.

Sllver cert ficates lssued on deposits
ol sliver dollars have alone been recog-
nized as rightfully redeemable in silver.

THE SHERMAN LAW,

unlimited colnage of silver pussed the
senate, und there was imminent danger
of its passing the house. In that erisis
Jobin Sherman, the prime minister of
the money power, came to the rescus
with & ecompromise measure which he
now admits was offeredgon'y to prevent
the passage of the free coinage bill
The Sherman law provides for the pur-

guired to purchase only two million

Under the old law the silver bad been
| purchased with current funds of the
treasuny,
vided for the issuc of & new specles of

to us “sllver treasury notes”, or **ireas

other paper is.ues. These ‘‘treasury
notes of 180" are in no sense silver
They liko the
| greenbucks save in the exception elause
| which mnkes them legal tender for all

cortilicutes. ire old

|debls “except w hers olthetwise ex
: prr-nt'\' stipulated o thecontraet.” ks
| the old greenbacks they are redeemoble in
either pold or silver cgin al Wheoplion of the

garernment

Here ngnin the plaln meanlog and
{Intent of the law was thet sllver should
be used, at least equally with  gold, in
the e i pLion of these nvtes The
I].u\‘ reguired the government oeoin
two wmiilion gollars per nopth "o
'1'”.\ 18, 18], sud thereniteor s muel

| WS might bo nos dedd Tor i purpose of
redecning these nolos

l'nder the Sherman law the governs
prurehnse 0,000 0%
sliVer perf albnum at n coal of

ment s reguired to

LT ) TR of

about 80,000,000, Up w the prosent
time LA 000D of these \reasury
nistee By beon [veiied
AL the diowtlon of Wall Stract H
st 0 o de Istratlon adaln betraved the
Pgpie by pefeeminy dese freditizy nules
i goid only

A Mhorman says his compromis
nessurs of 1000 was oTervd sy Iy iy
prevent worse leglslation™ in e ahapo

of » lree coloagy law

{ The open epposition of the money
piawer W Lhe Rherman
show limll poariy »

luly John Sherman

Iaw  Bogun W
year ago.  Last
nipikluesd B i)
The
last
The

for \bhe repeal of his own Ixw

republivan pativeel  couvention

tlons of the United States (bunds) were p

additional sum held in the state and |demuocratic convention denounced it debts o pav vy hue + xoh
The balasce of Secre- and promised its repeal B
tary Carlisle’s §740,000.000 Is supposed |  The money power opposes this iaw “of *8@me Ume the Canadian

for several reasoags:
I. Under its operation the currency

Leaving gold for the present, let us| 13 Increased ‘about $50,000,000 snnually |

This is quite & material increase suffici

the circulation per capita.
2. This increase is in that most hated
orm—legal tender treasury notes.

snge belore
& premium og gold. At
hanks
called fur 1hicir guld beisooes here’
Even from Boston & direct shipmont of
old was made to London, s thing be-
ore almost unbeard of. '

How quick y 2nis “honest money”

Lh"m shijuld Ioer

By the “credit| ent at least to prevent any decrease of sevks & hiding place or flees to foreign

lands in the face of dsngur!
There was great excitement on Wall
Strect  [oterest oo exll Joans jumped

But the bind-holders were afraid to! 3. These Issues are rapidly swelling | to 15 per ceot. Tt took seversl days for
trust congress. The bonds still read | the srount of re leemable paper money the baokers to get over their scare.
“payable in lawful money.” Congress *¥bile there is no proportional increase Commenting fur her cn the matter Fhe

| in the gold which they recognize as the | Tiwes saye:

|

secured the passage of a “refunding | ©0lY money of redemption If this in-

orease goes on for several years, they

ed in and new ones issued in their stead | 5¢€ great danger that the narrow gold

basis muy not be able to sustain the
super structure,

thereby to make the bonds paysble in | F*002nize and use silver as a money of | mere fact that its issue had been seri-

In 15873 this was saccom- |
plished by & trick. The law “regulating | will happen, and for this very reason stringe stutement that is to come
the mints" were rovised and the stand- | ¥ friends of silver aro opposed 10 the | from such & source. Why, the, whole
ard silver dollur was stealthily dropped | repeal of the law,

redemption. And this is certainly what

I. Under this law & vast amount of

treasory vauits. This silver Is govern-

contrary to pature for the government

Though defeated in the halls of legis- | W #ssist in deprecisting its vwn pro-
tation, the bond-holders were not deiven | Pperty, and the government is every |
from the fie’d. They knew it was one ! month becoming # hesvier owner of sil-
thing to enact & law and snother to "¢ bullion,

Under the luw of
1578 the government had the right to Sherman law s full of daoger to the
piby all 1ts boods In gold or silver colns | plans of the money power, and may
t its option; ulso to redeem greenhacks | Well ereate anxiety and strenuous oppo-
In the tame way. The bankers and sition. If the law §s not repealed, a | guvernment has been, and 18 now, way-
bond-holders resolved 1o control the financlal revolution is only & question
executive department of the gmcrn-|"f time, pochaps a very short time
ment, 0 that the government would | The result of the revoiution wlll be the

never exerelse its right to pay bonds elevation of silver and paper money &t commodity.

Take it ull in all the operation of the

the expense of gold.

Although for over fourteen years the| Cleveland's desire for the repeal of |
government hns had the right to pay | the Sherman law 18 profound and un-
all Its ovligations in silver equally with | disguised | )
gold, the execulive depariment has uni- | dicate that he puts the importance uflit: s0 that the eflect is precisely the

Jormly refused 1o exercise that right: has ‘% repeal far above the

His public expressions in-

importance of
tariff reform. He ls reported to have

[ anld not long ugo:

the law, has served Wall Street and be- |

“"Unless free coinage i3 beaten down
and the Shrmuan law repealed the
country will, within a year, experience
the gredatest floaocial panie wae huave
evar known."

He would undoubtedly ecull an «xtra
congress  at onee  §f he
thought there was hope of its reposl

sossion of

DECREASE OF FREE GOLD

Kiver since the passage of the Sher-
wan law the amount of free gold in the

| treasury bas steadily decreased, When
the law was passed in IR00 there waw
#17.000,000 of free gold. January 31,
1801, there wis only #41,000 000, Janu-
| ary 31, 1892, the amount had fallen to

This brings us down to the year 1890, | 819,000,0600. January 31, 1803, there
In that year the renewed agitation for | wis but 88,000,000 .
currency reform grew tosuch propor-| gold had entirely disappeared and with |
tions a8 to give the money powera| it nearly $4,00000G of the sdered re-
genuine fright. A bill for the free and | serve fund

THE CATI8R.

Of course one cause of this has bein
that the country has enjoyed the luxury
lof two “Billion Dollur Congresses”
| which bave reduced 1he current fuads
of a!l kinds toavery lowebbh, But this
Js not the only cause. For several
months past large quantities of the
trensury notes of 1890 have beoen pre-

chase of four and one-half million oun- | sented for redemption, gold has been
ces of silver per month. Under the | paidwout for them, and this gold las
old law the government had been re- been oxported

This drain of gold from the treasury

doilars werth of silver per month, | has probasiy resilted in rome degree

from each of the following causes:
1. A real demand for gold in foreign

But the Sherman law pro: | countries.

2. A genuvine fear that there will be

paper money with which to purchase | a financial revolution In this voun'ry
silver., This puper is vsually referred | in the near future,

Il 3
ury notes of 1800." lvdiffers from all : law «dlous pud secure Its repeal.

A deslre 10 make the Shermun

$. A cousporacy to loree the govern-
ment o lssue b onds to purchase gold.

Politicsl movements at Washiogion
indleste that the two latter causes haye
In bringing about
th» present condition.

not been the lensy
During the lust
three moaths of Hoarrison's adminlstra-
tiom, it was [reely given out that both
the 'resident sud Becrotary Foster ba-
Heved thera wits & consplracy amo’ gs
New York bankers to furee the Issue of

It is pow r ported that Secres

Lary Carlisie entertains the sve opin-
fon, A strenuous elforl was mude 1o
Liuve the late congress nuthorlze a
Iseuiee of bonds
R BANKERS' OIUECT
Tho bankers want an Isste of bond

Lot only breniss 1|lrl\ ove s publie debt
wid ablding

with & great love, bt be-

Causd Lhoy need v boods In thelr biusl-
ness ns alonsl bankors T h protext
for the lssunneo of bonds §s the same us
LwWias bwelve yours hgo 0 bay gaod W
AWAY In the trvisury [or the Iy
miptioyg of trepsury potes, and there-
L W 1| ersdiv ol W rovere
woent unlmpalred " This belogs us w
FHE PRESENT SITUATHAN
Early last week the report beosime
curvrent n New Yaork City that B oere
tary Carilele bad deodded W pay oul
Iver |n redemption of trossury notes
It groawd & genulos soare o Wall
Hront The New York Times flaaneal

statomyent for last work save
fonsr houra for
vaimh
AR

1Y b st ol fwenty
the convietlog W0 oo il
thad the Inlormstlon wne @ Then

ey Whorush of thiwe sho had Tore Wgn

“The fact of overwhelming impor-
tance is the blow 10 the patioval eredit
which would have been given by fhe
\government s delib-rately discrediting one
\of ils oun curriney issurs.  This was the

In that event the thing which alarmed the financial com |
| government would be compelled to|mynity. 1t @id not need wsut the treas- | €80 rest absolutely sure that Mr. Cleve-

ury suvula 1ssue such an order. The

eusly contemplated was enough.”

| difficulty comes from the fact that the
[goveriment hes been for years “dis

tender quallty of stiver coins was hmit- | silver bullion s being piled up ia the |erediting one «f [ts own currency lssues”

| —silver., The mers report that the

The erime of 1573 was followed by a | ment property. The government will government contemplated ceasing to so
great popular resction which in 1878 | be under the necessity of doing some- | giooredit sijver was the cause of all the
caiuminated In the passage of the | thingwithitin time. Themost natur- |,y vonent.

Bland -Allison bill over the veto of the | 81 thing for the govarnment 1o do with |
president. This bill restored thesilver | itis to coln it into money. This would | copr o intemolated such & move oA Tiot
dollar to o limited colnage, and made Iy | 84U another large incresse in the cur- ! be known. Certain it {s that on Friday
u full legal tender for all debts, “except | rency. The money power wante W0 de- |y oy 1) the rescue of Wall Street
where otherwise stipulated in the con | Preciats the prics of silver. Butit is

Whether or not Sceretary Carlisle

with the following very instructive
statement:

| BECRETARY CARLISLES STATEMENT.

“Iu the exerciss of the discretionary
power conferred upon the Secretary of
the Treusury by the act of July 14, 18600,
he has been paying gold for the coin freas-
wury nioles issued for th- purchase of silver
bullion, and hz will conlinue to do so as
long us he has gold lawfally availuble for

| thal purpsse. Uunder tuis process the

| ing gold for silver bullion and storing
the silver in lts vaulis, where v is as
useless for any purpose of eirculation or
redempuion as iron, lead, or any other

“The Guyernment, in th» first place,
issues & coln Preasury note o payment
for silver bullion, and then the coin
Trea<ury note is presented at & Sub
| Treasury and the gold is paid out for

[sawe as il the gold were pald directly
for the silver in the first instavce.
|:\bout. 800,000 of the gold which was
| withdrawn from the Sub-treasury on
a8t Tuesdey for shipment sbroad was
paid out on these eolo Treasury no es.
No order hus been made 1o stop the pay-
ment of gold upon theds notes,
wny one been authorized te say that
such ap order would ve issued, The
purpose of the government w preserve
its own eredit uoimpalred aod maintain
the parity of the two meials by all law-
ful means will not be abandoned under
uny clreumsiavees. © In view of toe
existing legislavion, the only question
for consideration is s 0 the measures
that ought to be adopted to insure the

| sceomplishment, of these purposes, aod |

upon this guestion there is, of course,
rvom for wide differcnces of oplaion,

The t.ul stock of gold coin and pold
bullion now in this couniry, includivg
[ what is held by the Treusury, ss wels
(a8 what is held by the banks and indi-
When I came into the Treasury D -part-
ment on the Tth day of March the
amount of free gold on bund had been
reduced to #987,000, but by warrusge-
ments with Western banks it was in
creased, vntil on the 1st of April it
amounted to neastly $58,000000. Then
heavy shipments began 10 be made and
| two duys ago we had only about $10,000
but now it amounts vo 885,000, alter
iu’u-ducting what bas been withdrawn
from the Sub Treasury 1oday for ship-
ment,  Arraogements are now in pro-
grese by which more gold is to be pro
curad from the west, and 1 hope thay a
sufficient quantity will be sceured to
keen the gold reserve intact.

There is gold enough in the country
to meet all the requircments of the
situation. and if 4ll who are really in-
torested in malotainiog a sound and
stable currency assist the Secretary of
the Treasuty to the extrnt of their
abilities the existing difficultivs will
s00n be removed.”

Even this declaration of loyal sub-
serviency to Wall Streer was not suffi-
clent.  The bankers said it was “am-
hguous." IReports were current that
radical differences of opinion existed
between the president and Mr. Carlisle.

THE RESERVE INVADED,
The day lollowing Secretary Carlisle’s
statement large amounts of gold wers

demandued o redemption of treasury

notws, b fres gold waa endirely ox
baustrd.  Worse than that, the sgore
2100 000,000 was actually reduced toa

little over 896,000,000, The earth didn'y
The stars twinkled at night,

(Juiea.

nud the sun rose in the morning.  1Rall-

road tralos continued torun, aod sodia

factories and all the muehinery of pro

duvtion nud More
ng t

thelr

xvhango. #alontsh-

an kil the banks actunlly opened

doors the uext mwornlog, apd

money clretiated just as frocly o

the day belore!
Aftor tweive Years n smnll part of that
sirored Tund was actually wsed
1% :I..".-l.n WhRivh 1 Was pul ava
log + bi ) el \
{ 0
Ly (RITLY' b ¥ Ll i of 1
mlpalr AT 1 Wulls i
Al L Vel 1 1 "Wl lay
vade B alalement wi - O
A RLVe ] nal of Lis seg Ly
i YVELAND NI'EAKS
1T Hatio n 1 vl ol 1)
Pl o 1o acovpt e WaMApOr oy ke (0
ornlu@g Lhe ntentions of o) hare
with the managemaent of i L allonn
inan wos e ias o JUusti'y my ™
e brad oilon o Lh A LT
the redemption o say K'ad o vea
0 tuve vy oo goid 8 WY g 1

Iwon dulrfaibod wpon or o i a2l
hy the serciney o F o RAUEY (I KD

e r wember of e arvsonl admin i
tration.  The prosldent sud s cab aol

nor has |

APRIL. ¥7 1893.

AT6 ausolulely harmonious in the deter-
 miuation to rxercise every power cons
lfems_d upon them to malntain the publie

eredin, to keep the pubilc faith and to

preserve the party between gold and
sllver and between all finunci obliga-
| tions of the government.
While the law of 1860, forcing the
| purchase of & fixed amount of silver
| every month. provides that the secre-

in bis discretion may redeem in

either gold or silver the treasury notes
given in payment of silver pure
yet the declaration of the govera-
ment to maintain the parity between
the two metals ceems o clearly to regu-
late this discretion as to diciate their
redempiion in gold.

The strong credit of the country still
remains usimpaired and the good sense
of our people, which has never failed in

time of need, is as hand 1o save us from
disaster.”

No ambiguity there. Wall Street

‘ﬁ.

|and will never recognize silver as a

money of redemption! Apd further-
more “the good sense of the people,
which has never failed {a time of need,
1 I8 at hand to save us from disastor!”

| Yes, dearlords and plutoerats of Wall
| Street, the people have gotsome “gond
(sense” yet.  True they baven's used it
in polltics much for twenty-five years,
| They didn't use it last November or
|your “stuffed prophet” wouldn't be
|wherc he is today. But they've still
BOLsome “‘good sense” and they are
getting ready to use it. They are get-
ting some of the cobwebs out of their
craniums, They may not prevent the
"disaster” which you fear and which
will be the natural inevitable results of
your hellish conspiracies. But the
people will tarn that disaster into a
blessing. They will build on the ruins
of the present false financial system a
truer anc better system. They will
save the republic which you are secking
| to convert inw a plutocracy,

i WHAT NEXT?

Nobody knows. Nobody knows how
big a hole may be made in the reserve
in another week or wnother month. No-
bedy knows how soon the conspirators
may draw out the entire hundred mill-
{ion. And then Cleveland may be com-

pelled, in that spirit of “lofty patrio-
! tism" for which he has become so noted,
{ to iseue fifty or & bundred million dol-
lars, worth of bonds to buy more gold to
[ redeem the treasury notes that nobody
but a traitor to our institutions wants
| redeemed. And all thistime there lies
untouched in the treasury vaults
|r.~nm:gh silver bullion to make $160,000-

{ 000 standard dollars, not covered by
| llvar certificates, the absolute property
[of the government, There is nowhere
'a shadow of law or resson why it
shouldn't be coined and used on an
;'-qunlit._y with gold.

| A financial crash may come. Its im-
m-diate effeet would be 10 cause uni-
versal loss and suffering except to plu-
| toeratie pirates who would seize upon
their opportunity to further rob the
people. But if the people have to
choose between the permanent estab-
lishment of the gold standard, and a

Last week the free | viduals, amounts 1o ahout $740,000,000. | financial erash that will wreck the

| present financial system, thers can be
no question #s to which they should
prefer. The former means universal
and perpetual bondsge for the toiling
millions. The latter meuns temporary
suffering  followed by a universal
awakening and that in turn will result
in the overthrow of pluticracy, and
the establishment of assund and just
financial system, :

| THEeconomy practiced by the legls-
| lature in makiog appropriations will do
very little good if the same extrava-
gant and wasteful methods of using
| theseappropriations continve. Inthat
case the deficiencies will have to be
| made up two years from now. If
| Governor Crounse values his reputation
| be will see that his appointees live
lsbr.ctly within their income.
e et ~———
THEState Journal, us the old lady said
| about the devil, has some good points.
[ It 1s showing a great dval of spirit and
vigor in showing up the Powell murder
| at the penitontiary. There s however
d slrong sugpicion that the Joursal is
uetuated solely by purtl<on motives. 1f
Powell was murdered the gullty parties
are democrats,  She can’s find time ‘o
Imuke noy expostires thas will fix gullt

on republicans,

MosHER htts beot drrvated agaln, and
BRpull bo s begging w be alio ved 10 go
W the penltentisry without wrml. A
good wany reople 4ra b girniog o sus-
pect that he Is afraid o trinl will bring
Uit faets that might implieste some of
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