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- WHAT LS MONEY?

An Able Article by an Old Li ne Green-
backer who Bulieves Money an
Invigible Reality-

Comments by the Bditor. Definitiens,
Comparisons and Illustrations
on Both Sides of the

Question.

What is Money?
RUSHVILLE, Neb., Nov. 30
Editor ALLIANCE-INDEPENDENT'

1 am tempted to offer some remarks
on the above subject. I am npot un-
aware of 'the fact that these critical
and superfine efforts are liable to con-
fuse and disgust, but the subject is one
of considerable moment and ought to
be thoroughly discursed in all its bear-
ings until it is universally understood.
The common people may be safely
ignorant on some questions but they
cannot be safe while they are sodensely
ignorant on the money question.

And now that the discussion of this
particular phase of the subject has
been pushed so far by our independent
speakers and writers, let it continne
until all doubt and mystery are cleared
away and & demonstration reached if
possible that money unmixed with
other ideas, entitles, creations and
things is a potent but invisible
reality.

It is a sensible and answerable ques-
tion to ask “What is Money?” Like-
wise to ask '"What is Law?" or “What
is Piat?" “What {s Voice or Will or
Bpirit?"

Now I shall claim that by money is
exclusively meant that particular
something which is a legal tender
for the payment of debts. Nothing else
is money.

It is the law which declares what
shall be & legal tender. No law, no
legal tender, no money.

Well, what is law? It is the will of
people. Any authorative expression
of this will is the law.

The people may audibly express this
will and it is law. They may visibly
express this will in manusceript or
printed form and it is law, but it is no
more law in one case than in the other.
The existence of the will or law does
notdepend on its being written or
printed. It exists invisibly from first
to last and prevails everywhere alike
throughout the realm or nation of peo-
ple whose will it {s. All laws are In-
visible. They may be and commonly
are visibly expressed as in statute
books among cizilized nations, both for
convenience and to meet the occasional
necessity of proving their existence
and identity,

The laws then may all be designated
as the spirit of the people's will, and
where the spirit is the law is. The
spirit of the law is omnipresent, filling
all space within the national jurisdic-
tion.

Now take a legal tender dollar, silver
gold or paper, and it is such hy virtue
and only by virtue of law. In the case
of the coins their fineness, weight,

are crossing, if you think you can see
money, looﬁ most carefully and see the
spirit of the law, or in other words
money, go back into your dead coins
and bills givieg them life and power,
if you can, then describe how money
looks. And if youdo not succeed in
the first attempt try it again, crossing
and recrossing and watching money
going out and in your coins and bills,
being money on this side and mer-
chandise on that; meanwhile remem-
bering the coins and bills as such
and everything about them are
thesame and can be seen and felt
equally as well on one side as on the
other, and that if money consisted in
their material or the stamps on them
then they ouqh: to, and}{ would be
money on one side of the line just the
same a8 on the other. Now again:
““What is Money?”

I answer it is & government due bill,
s visible evidenee that the bearer is
entitled to a certain amount of value
in service or goods or the right to
legally free hfmaelf from the obliga-
tions of debt of like amount by a ten-
der of such due bill in liquidation
thereef. This system of due bills serves
the purpose of enabling any person to
whom anvthing of value may be due
to easily and promptly prove it in a
legal conclusive and satisfactory man-
ner. But what ie justly due to a man
is due as much without as it is with
the due bill, and if the due bill be ac-
cidentally lost or destroyed, honor and
fairness would give him what is honest-
ly due without it.

Now it is sufficiently clear that these
due bills, acting as money, have prim-
arily only a representative value, their
commodity value or the value of the

many years ago, by crystallizing their

will into a constitusdon, created the
office of governor, and defined the
duties of the office. By the enactment
of statutes they afterward further de-
fined the dutiesa of the office, and de-
creed the manper in which a governor
should be elected and qualified. Since
then at stated times, they have by the
expression of their will, chosen men to
fill the governor's office. Now though
we define the constitution, the laws,
the election, and the office of governor
itself as potent ‘-get invisible realities,
does that prove that the goversmor of
Nebraska is a '‘potent yet invisible
reality,” “the -1: it of the people’s
will?” Notat all. The governor of
Nebraskas is a middle aged, heavy-set,
bald-headed man, who perfectly
visible to the naked eye.

Now this invisible will of the people,
as expresied in the comstitution, the
laws, and the elections, *‘prevails every-
where alike throughout the realm” of
Nebraska. It prevails on every side to
the imaginary flna; that separate Ne-
braska from other states., Let us sup-
pose that Governor Boyd should con-
clude to pay a visit to friends in Kansas,
Of course he would not be able to
govern Kansas. It is a debatable ques-
tion whether or not he would cease to
be the governor of Nebraska when he
crossed the state line. Weare inclined
to think he would still be govermor of
Nebraska. Butfor the sake of argu-
ment let us concede that he would
cease to be Nebraska's governor as soon
as he crossed the line and entered Sunny
I{ansas. Now would that prove that
the governor of Nebraska is an invisi-
ble reality? It certainly would be ac-
cording vo Bro Cummins’ logie, but it

material on which they are written or

seems to us that such a conclusion is
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form, devices, inseriptions, ete.. an- P

swer the specified requirements of the
law and all are visible—likewise all
expressions on the paper dollar—to
the naked eye. We receive and pay
them 85 money. That's all right.
And when we have them in our posses-
sion as our own we naturally or custom-
arily feel certain that money is a ma-
terial thing which we can both see and
feel, and are apt to conclude that all
this talk to the contrary is nonsense,
But it need not disturb our peace of
mind nor cause us to think less of our
dollars to be told that it is the invisi-
ble spirit of law residing in and ac-
companying each and every one of
them which makes them live active,
circulating, legal tender money. What
is seen and can at all times be seen and
felt does not make any one of them

money. You may have gold and silver
coins and paper bills in abundance yet
without law have no money. You may
pay debts with them but in such case
they would onl{ be taken as commodi-
ties and not as legal tender or money.
If they would be money without law
then it manifestly follows that they are
money everywhere,

To show that the money quality, or
property, or function is an invisible,
intangible essence or entity, take your
legal tender U. S. money aoross the
line (imaginary again) separating U, S,
territory from that of some foreign
Eﬁ:vernment. The spirit of the law,

e merely visible expression or evi-
dence of which is stamped on your
coins and bills, will go with them to,
but nota cross the (imaginary) line and
on the other side you will have your
coins and bills absolutely intact, and
you can see them and feel them yet the
money attribute cannot be geen any
more. You have coins and bills, but
no money. Not even the stampe
(which are held by some to be the
money) though perfect as ever will
make your coins and billsalegal tender
money. They are dead and only the
carcasses are left for what they are
worth.

Here is a mystery indeed! You en-
gage ina soliloquy and say: “I can
yet sce what I called money, and all
that there is on and about these coins
and bills that is possible to be seen,
and still I am compelled to admit that
I cannot see that mysterious somethi;ﬁ
which made them money in the Uni
States. They were money there but
only merchandise here.”

en after such experience under
the laws of a foreign power, where our
legal tender money becomes only a

s
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COURAGE IN THE PAST.

“‘As to the future: The Journal will be just as frank and Courageous in ex-
pressing its opinions asin the past,— Journal, December sth,"

| The abore cartoon appeared in the Lincoln Daily Cail Dec. © fh.]

e
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printed being a subordinate or second- !
ary matter. Of course we may indulge 1
in the useless and expensive extrava- !
gance of having our due bhills, vard |
sticks and half bushels made of gold
and silver instead of paper and wood,
but the truth would still remain that
wise economy uses wood or some other
cheap material for yard sticks and half
bushels, and that gold or silver due
bills when used as money are not a
whit better than paper ones.

L. P. CumMmins.

COMMENTS,

It is with pleasure we give space to
the above ably written article from
one of our old-line greenback friends.
The old greenbackers have done more
to enlighten the masses on the money
question than any other school of
political reasoners that ever lived.
Their grandest work has been to popu-
larize the great fundamental truth of
the volumsd of theory, and thus rom-
pletely overthrow what is called the
“intrinsic value,” “God's money" doe-
trine. This they have done most effect-
ually.

However it seems to us that the
reasoning of some of them on some
points is entirely too metaphysical,
and fine-spun; that it is in fact neither
sound, nor valuable as 8 means of edn-
cation.

What we take to be the chief error

in the reasoning of Bro. Curomins and
others is this: They define and discuss
the office or function of money, rather
than the money itsell. What Bro.
Cummins says about law being the will
of tl::“ﬂeople. & ‘‘potent though invisi-
ble ty,” is certainly true, and he
puts its most elearly. But this does
not prove that the money which is
made as a result of the people’s will,
and according to the direction of gov-

ernment, is an invisible reality.

commodity, cross the (imaginary) line

To make this clear, let us take an
Tonnbsmatinne Tha nennle of WHNNIh‘

absurd. He could prove as much by
taking the sheriff of Sheridan county
to the western border of the county and
trotting him back and forth across the
Dawes county line to see the “‘spirit of
the law,” or in other words the sheriff,
go into and out of him, as he does by
his illustration of carrying coins and
bills back sand forth across the boundary
line of the United States, — 1)

The governor of a state or the sheriff
ofa county is a man duly selected to fill
the office and perform the duties of
governor or sheriff. Money is a mater-
1al thing duly selected, and prepared to
fill the office and perform the duties of
money.

Apain, dollars carcied across the
boundary line of the United States into
Canada for instance do not become
dead carcasses.” The silver “dollar of
the daddies” is no morea ‘‘seventy-cent
dollar” in Cavada than at home. The
greenback dollar, which as a “‘dead car
cass” would be worth no more than a
dry oak leaf, will in fact go farther to
ward paying for a suit of clothes in
Carada than at home, thanks to protec-
tion. Tt istrue of course that it can’t
be forced upon a creditor in the void-
ance of & debt in Canada, but the

THE EXACTIONS O_P TYRANTS.
The Only Anchor and Sufeguard to &

by the good-will of the people. —Nepos.

ago and history and time have em-
phasized the truth of the saying ir
many countries and climes The
more ignorant the masses the more
submissive they are to the abuses and
exactions of {yrants under the law,
but history furnishes abundant evi-
dence in revolts and warfares that
even in countries where the peasantry
depended entlrely upon the disposi-
tion of landholders for a bare subsist-
ence—thought of a competency never
entering their beclouded minds and
where artisans
the
to the government to hand over to
the officials every cent of the earn-
ings sbove the commonest living—
the burden became unbearable.
ernment greed 18 insatiable greed.

When  departure is taken from
simple forms, when a govern-
ment ceases to be administered

economically, when
wealth instead of patriotism become
the chiel incentive 1o office-sceking
—il. indeed. the office should not al-
wiys seek the man—when legislation
is so directed that a favored few build
up enormous fortunes at the expense
of the many, seeds of corruption are
sown that will inevitably work ruin
to any nation. no matter upon what
grand principles founded or achieve-
ments boasted.
mentdepends upon the good-will of the
people its stabilityis assured, and no
injustice will be uttempted. The people
will be filled with that patriotism,
which forms the only anchor and sale-
guard to national existence When the
slaveholding aristocracy ol this coun-
try. withall its arrogance. corruption
and selfishness of purpose, wassubdued
every true patriot exclaimed: Thanlk
God, the Kepublic has passed the
cruclal test its experimental period."
But time has demorstrated that the
grand viclory of
won by the people—men of the farm,
factory. workshop and mill—was not
such a great victory ulter all since
upoan the foundation of one overshad-
owing evil dismantled
cost of life and treasure, another not
bounded by geographical lines is
erecting itsell more dangerous than
the first.
by the Southern aristocracy to enlarge
and strengthen itsell has in part been
adopted by this new and more dan-
gerous element in our national life:

legislation already enncted and eon-
templated their means of redress. the
ballot will he so surrounded by pluto-
cratic inllvences and federal restraint
As to make a fair and free ballot im-
" | possible.
of the slave-holding aristocracy, the
Goulds, the Vanderbilts, the Carne-
gies,
thousauds of their class who control
the financial
and
country will quietly lay hold of the
different arms of
ready their
some—and when the buallot is ran-
dered impotent as o means of break-
ing thelr hold,
for the people to do but to submit. 2s
the interests they control are varied

reaching into every state and terri-
tory and backad by a quietly organ-
ized, but formidable national guard
which is being increased every syear
for no apparent purpose unless for
use in such contingency that physical
resistance may be out ol the question
because there could be no concentra.
tion of foreces for such a purpose Al
most too long have the people slum-
bered in fancied security, cays the
Labor Signal. and unless
aroused to the dangers that threaten
and act,
history of the American Itepublie muy
read like those of other republics.
whoso lives covered a far greater
number of years than have ours, ang
whose downfall was brought about by
the same causes that threaten ours
namely, legislation in favor of the few
against the many, the building up of
a moneyed aristocracy by means of
subsidies and special
all at the expense of what Is termed

Nutlonul Existence.
No government is safe uuless protected

So it was writien many centuries
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USES NO 0IL.

The same method adopted

e, the control of na-

tional legislation and state legislation | == -mmageaaneanon.
were practicable.
have been adopted to secure this:
fraud and intimidation at the ballot-
box,
and the purchase of executives,
not always that money is directly em-
ployed. that oticials are bought out-
right, but contributions of hundreds
of thousands of dollars for campaign
purposes are made by moneyed mag-
nates, created by class lagislation,
and the obligations are such that they
cannol be ignored.
tion, sugar-coat it as they may, is di-
rected against the people—the pre-
ponderating mass of which the labor-
ing men and women form the greater
part—and not until the latter are fully
aroused to a sense of danger which
threatens tham and the country they
preserved-—aroused as
they were aroused when the canuon of
Sumpter ealled the nation to action—
will they respond; ana then perhaps
it may be too late. as through subtile

Several methods

and corruption ol legislators

It is

All this legisla-
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