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whether the United States alone can
fo ! rer what several natlons, in
wnson  wnil mbined, o for gnld
What 1a done for gold? Lot us see }
Rellable stalisties wnd estimatlon prove
that the amounnt or guantity of gold
which econstitutes a dollar  eosis o
prosliee Bn AYernge of nol more than

conitan o money, while sllver costs
slightly more

Notlelng, very briefly, the “supply

and demand” argument, it will be suf-
ficlent to state that, for the past ten
linve yrmllll‘ml AN AYerage
of 6,000,000, onnees annually,
while the “demand” for vse in the nris
has been about one-half, or 3,000,000
sunces annually.  With no other “de-
mand' exeept that of the useful arts,
golil would be worth less than the const
of production; but hers it is that the
“demand” for monetary purposes in-
torvenes, and by affording an unlimit-
od mirket, at u fixed price, for all sur-
plus “supply'” renders it impossible for
nny gold to be obtnined for use in the
arts at less than its money value, as
fixed by the coinnge laws. So much
for “supply and demand.”

Can the United States, alone, do as
much for silver, and maintain its value
esqual to gold at o ratio of 15 to 1?
That's the question,

Mr. Clews' reasons, in their regular
order, will now be given and an answer
essayed to each:

“First—Because it would be a delib-
erate, dishonest debasement of a lnrge
and ulti-  tecontrolling portion of the
¢irenlay mediom,”

Answer—It wounld no more be a de-
basement of our silver money than is
our present practice in respect to gold,
s debasement of our gold money. The
gold dollar is three-fourths *'fiat,"” and
a5 silver costs more to produce than
gold, the silver dollar would be less a
fiat dollar than the present gold dol-
lar is

“Second—Because universal experi-
ence has proved that a debased cur-
rency always drives out of use and out
of the country full-valued money, and
consequently our $600,000,000 of gold
wounld go to strengthen the currency
systems of other countries, while ours
would be correspondingly weakened."

A.—Insthe first place, gold money is
not only a “*full valued” money, but is
a four-fold valued money. In the next
place, there is not £600,000,000 of gold
in the United States. Allthe gold coin
and bullion in the United States treas-
ury and in all banks of all kinds, on
July 1, 1805, amounted to slightly over
£400,000,000, while there was none in
circulation and but little hoarded. If
what gold we have was to go abroad,
it would lower the exchange value of
gold money in England and Europe

dflll ussist in maintaining the value of
] \11

‘T'hird—Because the loss of that gold
wollld be so much contraction of the
volume of our money."

A.—The slightly more than $300,000,-
o of pold, of which we have knowl-
edga, constitutes the so-called “gold
redemption in the United
States treasury and a portion of the re-

VERrs we

“suppiy”

reserve’

serve lield in the banks. It forms no
part of “the volume of onr money.”
But what about that “flood” of silver
our gold-bug friends so mueh dread?”

It ir

all,

to be such n slight shower after
as not to be henvy enough to com-
pensiate for the loss of this gpold? Be-
'~:l-lm all this, MeClews has not proved
that we shoald lose the gold

“Fourth—Because when gold ceased
1." cireulate silver coin wounld fall to
s bullion value (which is now fifty
cents on the dollar,) and its purchas-
Ing being thus redoced there
wonld be o corresponding virtual con-

power

triction in the wvalue of our silver
Iulnru-_-_'_"
A.—So there's going to be no *flood,”

would
worth

And those wiclked silver
not get a dollur for fifty cents'
of siiver, after all. That is, they would
et 4 dollar eoin but it would be worth
only fifty cents, But why would it be
“‘r_-!'lll only fifty cents? The ratio of
coined and uneoined silver to eoined
and uncoined gold in the world is 18
1”.1‘ while the ratio of enined silver to
coined gold is 15 10 L. Why wounld it
be worth only fifty cents? There ure
not twenty million ounces of uneoined
silver bullion in the world. The un-
voined silver is in the shs ape of works
of urt, ornaments, jewelry, ete,, and
Cost more than the mone y value at 16

1o 1.

The director of the mint, Mr. R E.
Preston, estimates the world's produe-
tion of gold for uu,- ' calendar year 1804
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M mow on A sllver Tms Wi Ll semvn bee
redoead oo ilithon  of  hopweleas
bravw e plary And what wonld the
world do for silveranre” It s sxtrome

by dosstbt Pl IF the United States waounld
revelve & single onnes f forelpn silver
for eolnnge at her it s Agnin | ask:
“Why should the sllverdallar e worth
only fifty cenia?

S Beesuse all our paper money,
becoming under the above conditions
redeomabla in silver, would faull o the
same value ns the silver dollar. Thus
free colnage wonlid involve the loss of
all our gold money and the reduetion
by onehalf of the value of all our
other forms of currency, which would
be equivalent to u contraction of about
0 per cent. in the present volume of
elrenlation medinm, the most
ing wonetary revolution in history. "

A.~Mr. Clews and his i1k know that
this statement is pure bosh, and they
have tested it to the tuoe of about #12,-
000,000 profits The last bateh of
United States bonds were made paya-
ble in “eoin,” and are, therefore, paya-
ble in silver, at the government’s op-
tion. And yet they communded u big
premium in England! There is no
good or valid reason, or argument ad-
vinced to prove that the silver dollur
would not be worth as much as the
gold dollar, if the United States were
to necord to silver the privilege of un-
restricted coinnge at the ratio of 16
to L

“Sixth—DBecause, if it be true, as the
silver advocates claim, that the volume
of purchasing power of the currency
controls prices, then the enormous
contraction of the volume and the
value of the currency would force a
corresponding decline in the price of
all products and also in the rate of
wages."

A.—Consistency, thou art a jewel
Note Mr. Clews' wonderful and thr:ll-
somersault. How can it be possible
that if the number of units be reduced
and the exchange value of each unit
be reduced 50 per cent., that, never-
theless, the aggregate purchasing
power of the total volume of money
can be so largely increased as to “force
a corresponding deeline in the price of
all products?” Mr. Clews is either a
fool, or else he is a knave and thinks
the people are fools.

What then becomes of the “‘sound
money' argument, that free coinage
of silver would be repudiation of one-
half of all indebtedness? Debts are
ultimately pald in products, not with
money, But Mr. Carlisle; in his cele-
brated speech, squarely contradiets
Mr. Clews by asserting thut prices,
measnred in silver dollars, would
double. Said he:

“An actual inerease in prices resnlt-
ing from an inerease in the volume of
sound money in circulation is quite a
different thing from a nominal inerease
of prices resulting from the use of a
deprecinted currency, and noargument
upon the subjeet of price can be sound
that does not recognize the distinetion
between them, The proposition of our
free coinage friends is to double prices
nominully, but at the same time to
have them paid in money intrinsicully
worth only one-halfl s much as it was
before the prices were doubled, and 1
confess my inability to see how this
wonld help anybody.™

We presume that neither of the gen-
tlemen wonld care to deny the
tion that if commodities have a double
price they would pay donble  the
amount of indebtedness they pay with
present prices.

sSeventh—Ilecanse a redoction of
one-half, more or less, in the market
value of properties would correspongd-
ingly diminish the wiieh
debtors would have to pay their debts,
and the outeome wondd therefore be
universal bankruptey and panie, the
ruin of the banks, the destruction of
the nssets of the savings banks, and a
convulsive interruption of iodustry
arising from the inability of the peo-
ple to supply their wants."

A.—The answer 1o reason six an-
swers this. Mr. Clews is unique and
solitary in his pesition. The stereo-
typed wail of the gold-bugs has been
that free coinage of would
double prices of commodities and scale
down all indebtedness one-half.  But
Mr. Clews is running o bluff and tries
to make the people believe that free
coinage wonld eot prices in half and
double all forms of indebtedness.  Get
together, gu_-ntlvnmri' get together, In
his debate with “Coin™ Harvey, at Chi-
eagen, Prof. Laughlin said:
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Now then, secording o Me lews, n
fosee lgnar birlng or e iantity
f ailver, worth the workd aver nly '
etile, wndd gets 1 eolned Into o United
Ntatea dollar, which has dounbile the
prurchnstng power of the present kel

vor back Lo ilm ta do
I he tnbios it Dotk
ta his own eountey 1 Is worth, s corl.
Inge to Mpe. Clesws, only fifty ns
bulllow, so that ln order o make it of
any benefit to him, he must spend it
here.  And yot these ignorant foreign.
ers are foolishly opposing the free
ooinage of silver by the United sthles,
pot understanding that they wonld get
double value for nll existing indeblod-
ness and that they wonld make 300 per
cont, on all silver bullion they brought
here to be eoined. At this polnt we
are lost in bewilderment. Mr. Ulews
suys that the dollar that is so debased
abrond, ns to be worth only fifty cents,
is 8o valuable in the United States that
it will buy twice ns much as the gold
dollar. Mr. Carlisle says that it will
buy only one-half as much as a gold
dollue. If Mpr, Carlisle is right, the
foreigner swould simply have his time
and his trouble for his pains  Mr,
Clews cannot be right in any event,
because, if Mr. Carlisle is right and the
free silver dollar wounld buy only half
as many commodities as the gold dol-
lar bought, we would get a gold dol-
lur's worth of foreign silver for every
dollar's worth of goods wesold the for-
signer, while on the other hand, if we
coined of Mr. Clews' valuable silver
dollars “‘an amount equal to double
our home product” of silver, we should
have a largely increased volume of
money units of double the value of the
units we now have. What kind of
liquor does Mr. Clews drink, anyhow?

The silver forces are to be congratu-
lated upon their acquisition of so pow-
erful an ally as Mr. Clews is likely to
prove. The advocates of free coinage
are & unit in declaring that the silver
dollars would be maintained upon a
parity with the gold dlloar, but they
were hardly prepared to have it proved
by so eminent an authority as Mr,
Clews that by opening her mints to
silver the United States would make
the silver dollar worth twice as much
as the gold one.

“Ninth.—Because, under the condi-
tions cited above, our foreign com-
merce would be utterly broken up: we
would be incapacitated by our internal
disorganization for importing foreign
supplies, and as foreigners could buy
our produets only as far as we bought
theirs, our trade with other countries
would be thrown into the direst confu-
sion. "

A.—Nonsense. “‘Answer a fool ne-
cording to his folly.” Mr, for-
eigner would ¢come aver here with sil-
ver worth fifty cents in gold
country and bay, a la Clews, commodi-
ties worth two dollars in the worlid's
markets. The foreigner has a pienic,
under Mr. Clews' patent. Dot aceord-
ing to Mr, Carlisle, et al, the forei
would get his tifty cents’ worth of sil-
ver coined into a dollar having a pur-
chasing power I‘Illlitj toonly ifty ce nts

doiinr and s gt

s he pleases with

“onis,

Clews'

in his

gner

in pold. So the foreigner—an la Cap-
lisle—would just “play even.” ' lle
wonld get ponds worth fifty cents in
rold for silver worth fifty cents in
gold, In the classie language of the
slums, ““there’s no kick comin’ to no
one,

“Tenth,—Deeause the folly and ig-
noranee involved in a policy of this
revolutionary character would ruin

the eredit and reputation of the United
States before the world and subjeet
free government to the ridicule and
contempt of all mankind.”

A.—That is simply the opinion of
Mr. Clews. DBut England
spapping up Mexico's bonds promising
to pay silver dollars said to be worth,
in gold, fifty-three cents ench. These
bonds draw 5 per cent, interest, only,
vet England is paving sixty-nine cents,
in gold, on the dollar for these bonds,

is eagerly

(Hive us a rest, Mr. Ulews. —Gieorge C,
Ward, in Marshall (Mo) Jeople's
Record.

“The finest banking system in the
world Is producing a monster list of
fuilures; and remember that old John
Sherman sald twenty-three years ago
that it would ruin all the business of
the country and the people would not
stand it.  Old John seems to be hang-
ing on to this vale of tears to see which
wins, and it looks as though he was
still betting on the side that pays him
best.—Pueblo (Col.) Reform-'ress
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Which do you supposs has b rroater
enrning eapneity, the wh waork
the dollnre interest?
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inerenss nt interest
much geeater than that of any othor
kind of property that the money lend-
ers practically own the world, and the
people become slaves to the money
that shonld be their servant.—Star
and kansan

The New Zealand government has
gone into rond building as a solution
for the problem of the unemployed
New Zealand isn't on a gold basis
The men employed will be paid in
greenbucks, which will represent their
lnbor, and that is all that the people
will be culled upon to redeem, and
when redeemed they will have some-
thing of general use—true wealth—in
exchange. Under the gold basis sys-
tem “money” would be hired with
which to pay the men, and the people
would be taxed not only for the money
but for interest to support the class
which had the influence to foree the
government to “hire” money instead
of creating it.—Brockton (Muss.) Dis-
wond,

of money s

POPULIST VAGARIES.

A Justice of the Sapreme Court Declares
Them to I3 the Only Way Out.

Ex-Seeretary of the Treasury Bout-
well, writing to a friend in Washing-
ton recently concerning the income
tax decision, said:

“I ecount the decision the greatest
misfortune to the country since the
days of secession, and with less pros-
pect of a satisfactory outeome. The
attempt to amend the constitution will
prove # very serious undertaking. 1
have had a part in three such attempts,
and I have the means of estimating
the magnitude of the task. Itis no
easy matter tosecure for an amend-
ment @ two-thirds vote of each house
and then a ratification of the amend-
ment by three-fourths of the states.

“The power totax throngh the states
is 0 barren power, and it muost over re-
main so, Our credit in the eivil war
rested upon our ability to command
the property of the country as well as
its manhood. Incase of a foreirn war,
with our custom houses closed, by what
means conld adequate
cured? Never were more
theoriss offered in argument in a court,
[t is possibile that the minority of the
court may yet beeome a majority.”

revenues be se-
dangerous

In forecusting the
of these
IBrown ensts u still darker shadow over

probable solution

serions  problems, Justige

the somber picture ke has drawn of
the sitnation. He declares that the
corrupting influenece of wealth is more

powerful here than in any other coun-
try. And he avenue of
escape from the dangers that threaten
—government ownership of all natural
monopolies, of all railways and tele-
graphs and other franchises properly
be lnlt-'ln*' to the public.—N. Y. \\u:’lll.
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— '
WORLD
Mast Durably Huilt,
Lightest In Diealy,

Chreatest In Capmity,
Stmplest In Constrmtion

ANl Competition Sad Away from
the Mot wrmitek v the

World's Fair Tests

We might toduy ba selling o line of soenlled machines a

Teheap
& pries wihheh would still be high, but prefer to sell the Mgh-salue MeCormicd

staprice which experience will most assuredly prove s b Glad o show

st friends these wachines st any Wime, Come lu aud e them,

Farmers will plense pall on

I, HINFORD, Lineoln,

LEISVELD & THOMPEN, Hickman,

Jo L PHATT, Beaneld,

MEYER & SEVERIN, Hallam,

WELLER POLK & CO,, Haymoml,

G. W, PETERSON, Eagle,
Any of whom will be ouly tao glad to show you the merits ol the machines whether
you lntend to purchase or not

The Baltimore Plan,

n:.:w‘practically endorsed by President Cleveland, is attracting
universal attention because it is based on the evident fact that
the currency and banking systems of the country must be re-
formed.

But is the Baltimore plan a reform?
banks the power to expand the currency and relieve the country.
It also gives them the power to contract it at will and create
universal distress for their own private gain.

It puts the credit of the government behind every bank note.
It donates all but half of one per cent of the profit on the note
issue to the banks, and it leaves plenty of opportunities for a
Napoleon of Finance to wreck a bank and leave the government

It gives the associated

to pay the notes.

It leaves the banks free to demand the highest interest that
the several states will allow, and affords no relief to farmers and
business men of moderate capital.

Contrast with this

The Hill Banking System.

In “Money Found,” an exceedingly valuable and instructive
book published by Charles H. Kerr & Company of Chicago, and
for sale at the office of this paper at 25 cents, Hon. Thos. E.
Hill proposes that the government open its own bank in every
large town or county seat in the United States, pay 3 per cent
on long time deposits, receive deposits subject to check without
interest, and loan money at the uniform rate of 4 per cent to
every one offering security worth double the amount of the loan.

This plan is not an expense to the government,but a source of
large revenue.

It secures the government amply, which the Baltimore plan
does not.

It relieves the distress of the common people, which the Bal-
timore plan does not.

It protects not only note-holders but depositors, who are un-
secured now and under the Baltimore plan would be stili
worse off.

In a word, the Baltimore plan isin the interest of the bankers,
the Hill Banking System is in the interest of the people.

Consider them both, and ask your congressman to vote for the
e you believe in.

Found”

fl r

ook, “,\Ium-_\'

And send us 25¢, immed ately the
.'\titllt'\'*.

Wealth Makers Pub. Co.,
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$2 1000 Has. Mulberry, $1.10
Black |  Shade and Ornam ?n: s Al Kausas City, Mo,
Locust | eompiate Price-List troe
8125 | Address, —_— —
; ‘ Jansen Nursery, I'he Sioux City and St. Paul Route
Per l 000. Jefferson Co,  Juosen, Neb,

| Isthe Northwestern, the only oneline
| route. No trapsiers. No delays. Morn-
|ing and wlternoon trains to Sioux Uity.
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Address, for catalogus and particulars, uluth and other places, City office lh
The D LavaL Sceanaron Co, iSO. 10th Street.
74 Cortlandt Stret, New York,

Erow, e,

. -
—

aud absolutely pure paint for sale by the
Standard Glass and Psint Co.,Cor-
per 11th and M Bt dealers in paints,
olls, painter's supplies, ginss, ete., Lin-
ocoln, Neb,

and should be read by everyone. Ad-
dress all orders to this paper.

the Sun wiil only look a little to the
front he will find that the democratic
party would never again capture the

Northwestern Jine will sell ticketa at one
fare for the round trip. Choice of routes
from Chicago. Mnake your plans to go
Tag WeaLTE MAKERS from now untll b’ this short line east. City office 117 | froe silver pwpl-.--Wul.hor!ord (Tex.)
!‘!o;.mht 1st for only 80c. Get up allo 10th 8s. Depot Cor. 8th and B. 516 | Leader.
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Lincoln, Neb. On sale by all druggists. Book on Heart
and Nerves sent FREEE. Dr, Milos Medical

Co., Elkhart, Ind.

Dr. Niles’ Remodies Restoro Health.

l""" canh, ¥ off oo Lot
w b d wh
Webster & Ilngru. 11;4 ) ‘(';';: (- i

-
PSR .




