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“ A POPULIST FINANCIAL SYSTEM.

Our Exchanges are Asked to Consider
This Plan in All Its Provisions.

SETTER THAN OARLISLE® PLAN

The Secretary of the Treasury haspub-
lished a plan to get rid of what green
barks we havy left, and bestow upon
baskers alone the power to issve fiat
meaey, money that hasnointrinsic value
in it, but which, being clothed with the
power to make exchanges, they can loan
to the people and draw from them for
the use of mere pieces of paper an enor-
mous amount of usury and wealth. Hia
plau is unjust, unequal, uncone titutional.
1t would be class legislation of the worst
sort. A better plan for providing sale,
eound, sufficient currency must be found,
and we propose the following:

Repeal all laws permitting private cor-
porations to issue their notes for use as
money.

Enact a law providing that everystate
may make and deposit non-negotiable
bonds in the United States Treasury in
sums not to exceed in the aggregate twen-
ty-five per cent of the actual value of its
taxable property, and that for bonds so
made and deposited as security, bearing
an annual revenue to the government of
one-half of one per cent, it shall be per-
mitted to draw from the Treasury ninety
per cent of their face value in coin or
greenback dollars, which shall be full
legal tender for all debts public and pri-
vate.

By state laws that may beenacted such
state bonds shall be in quantity dupl-
entes of county bonds deposited with the
state treasurers, county bonds to be
issued to provide only what money each
county needs, and to be limited also to
twenty-five per cent of each county’'s
taxable property, and made to bear to
the state one per cent annual interest,
For each deposit of county bonds with
ihe State Treasurer the state shall de
posit the same emount of state bonds in
the United States Treasury, and the
money which shall be advanced on such
bonds shall be paid directly to the pro
or ofiieials of the countier whose bonds
are deposited as security with the state,

The funds so provided and secured by
boads shall constitute the eapital for
county government banks which shall be
iz charge of regularly elected county
{bank) officinls whose bonds shall be ap-
proved in four times the sum the people
tnay have on deposit at any one time,
The presidents, cashiers and directors of
these public banks shall be paid reason-
able, fixed salaries.

The counties shall each provide their
banking representatives the necessary
sedety deposit vaults, fire proof safesand
other needed furniture, blank books, ete.,
to conduct the entire loan, deposit and
exchange business of the people of the
sounty,~furniture to also include a com-
plete set of abstracts of titles of all real
watate in the county.

The county government banks ghall be
#y law required to receive all surplus
ensh which individuals may wish to de-

osit, and to pay back to depositors the
Fnll amount nrthvir deposits, but no in-
terest shall be paid on such deposits,

L.oans applied for shall be passed upon
by a board of three bank directors, wha
murt be agreed that the security is worth
at least double the amonnt of the loan
desired. Finding the security amply
sufficient, loans shall be made on i
proved farms in size not exceeding 640
acres, up to half their selling value, at
two per cent perannum. On homesteads

in town (lots built on and owned by ths
parties living on them), minin g towns
-excepted, loans limited to 88 per cent
of their cash value shall be.made at two
per cent. On business pronerty up to
83 per cent of its casn value loans a\y
two per cent may be made, provided the
owner does not possess more than a half
block of such property. On warehouss
receipta for grain and cotton stored in
<county, state orgovernment warehouses,
loans at two per cent may be made up to
50 per cent of their market value. Per-
sonal security for thirty, sixty and ninety
days, or fractions thereof, may be taken
when notes are signed by three partiee of
good repute, two of whom are established

In Dusiness in the community and pos
sessed of ample property to collect the
debt by law,—such loans to be discounted
at one-half to one per cent.

Above rates to be reduced to cost o
conducting the business when foupd
above it, as doubtless would be the crse
as soon as all money came to be deposit-
ed in the government banks and all loan-
ing should be done by the peopie's
banks.

The above plan, would make losses ex-

ceedingly small if adopted with al! the

safeguards, profits even at these
rates, cut down to perhaps one
per cent. over Isbor cost, would

much more than make good such
possible losses. The tax-payers would
thus be secured by the profits exceeding
losses, and by ample bonds against the
occasional dishonesty of an official of
their own selecting. The state would be
secured against any fraudulent or over-
valuation of particular counties by a
state board of tax rate or valuation
equalizers and by the entire taxable
property of each county, and the nation-
al government would be secured absolnte-
ly in its state loans by the state bonds
deposited in the U. 8. Treasury. There
would be no more money called for (or
bonds given) than the people with secur-
ity judge they individually need to em-
ploy labor, and if money could be bor-
rowed of county government banke at
rates, sdy, not to exceed one per cent a
year above the labor cost of loaning it,
all private money loaners would be driven
out of business and their money would
either be turned into more lubor-employ.
ing capital or directly deposited with the
government and so would go into the
circulation without enforcing usury trib-
ute. The volume of money would not be
greatly increased by the system we pro
pose, because with government banks
furnishing money at cost it would draw
all money not for the present needed by
individuals to their care for absolute &

curity, and when deposits exceeded de

mands bonds could be paid off and cau

celled. But an amount of perpetual stats
bonds drawing only one-half of one per
cent a year and of county bondsdrawing
one per cent a year should be kepl de-
posited and not paid off, to supply se-
eurity to the government for whatever
money can be used profitably as capital
and is needed in excess of coin %o 1ake
additional state charge would be some
more than the labor cost of this machin-
ery of eredit, but it would not be a bur-
den, for it would furnish an income that
wonld reduce other taxation. There
would be no interest tax, except the
slight one going to the government.

Now are there any who wil object to
the above financial system.

Yes, the bankers will object to it; all
who own bank stock will eall it frightfo’
names. It is not in their special interest.
as are the Baltimore and Carlisle plans
Were it to be enacted into law the money

power would be destroyed and honest la-
bor would be enthroned. It would pro-
vide eapital at nearly labor cost for those
who new must pay irom five to a bap-
dred per cent a year bonus for it, It
would prevent panies and periodsof com-
taercial paralysis and enforced idleness
and starvation. It is a just ourrency
eyatem that would bring to the masses
unheard of prosperity, therefore the
classes, the bankers eapecially, will view
it with alarm and will frighten fool
with their eriea of, “Socialism!"”

ROBBERS STEAL A SAFE,

Bold Hold-Up of a 1ussanger Traln In
Jowa—'The Strong Hox Hecovered.
Dies Moises, lowa, Jan. 7.—While

the north bound passenger tranin on

the Chicago, Rock Island & Pacifie
was standing at the Coon Valley

mines, six miles south of here, last |

might, and while the messenger,
Frank Tarrode, was outside his Car,
robbers entered the car and ecarried
away the heavy steel sufe containing
$216 in money and a valuable package,
A brakeman, noticing that the
lights were not burning in the ex-
press car, gave an alarm. The rob.
bery was discovered and a searching
arty of fifty miners speedily organ-
ized, Half an hour later the safe
was found a short distance away, un-

opened, the robbers having beco
frichtaned . ~og

The new song book, row ready for de-
Hivery, is immense. Fire in your ordera.
Thirty.-five cents a copy.

Che Lincoln Provident Association

The Lineoln Provident Association o
Nebraska is chartered under the stat
laws, and is receiving and dispensing
charity funds and supplies of all sorts t

meet the needs of the drouth sufferers o
| western Nebraska. Its purpose ia throng!
[ asystem of inquiry to make sure tha

the people whoneed the helpare the ones

on whom it shall be bestowed, 1t 15 in
charge of directors, nine in number, wit!

Capt. W, H. Hunter in charge. The plae
of business where all donations of sup
plies are brought or money sent is at th
corner of Tenth and P streets.

It our advertisers do not treat you
right, let us know. We want no “fakea”
in Tug Weavrs Makers, Isn't there
something in our “Three Cent Column’

that will profit you?

APPEAL TO THE PEOPLE

Againet the Ourrency Scheme Now
Before Congress.

(By THE AMERICAN BiMETALLIC LEAGUE.)

The bill now before Congress to rad-
ically change our currency system by de
stroying the greenback and coin-note
circulation, with the view of turning
over to the banks the entive control of
the paper currency of the United States,
ia the most radical and dangerous meas-
ure ever seriously presented in this.coun-
try—at any rate, since the covert act de-
monetizing silver in 1873, So aweeping
and radical a change in the monetary
system of any country cannot be carried
out without profoundly disturbing all
industrial conditions, unsettliug prices,
and creating confusion in every line of
business. Besides, the proposition to tax

the people to take up and ultimately
cancel our entire legal-tender paper cur-
rency, and leave it to banking assoecia-
tions, organized for private gain, at
their will and as their interest alone
may dictate to supply its place
with promises to pay, ought to
aronse the most anxious concern of the
whole people. The greenback currency
costa the people nothing, is legal tender,
of the same value in every part of the
ecountry, and good anywhere in the
world. To ask the people to tax them-
selves—for that is what 1t amounts to—
to take up this currency, in order that
banks may fill its place with their notes,
is & proposition, which, if it had nov
come from the treasury depuartinent,
would have been deemed insane, if not in-
deed dinbolieal, This proposition, too,
comes to the country as a bolt from a
clear sky. No political platiormever con-
tained such a proposition; nothing puor-
porting such a change was given ount be-
fore the late election. The people have
had no opportunity to express them-
selves respecting it, It comes, as all
conspiracies do—as did the act demonet-
izing silyer—like a thief in the night,

There are more than ten thousand
banking institutions that under this act
may iksue notes to circulate as money,
By what principle will they be governed by
in the issue of this currency? By none in
the world but their own interests. Make
it profitable to them, and they will put
out any amount of currency, regardless
of consequences, immediate or remote,
In turn, let it become their interest to
contract the currency, and they will con-
tract it regardless of the effect on the
business world. That is the only kind of
“elusticity’’ thereis in this form of cur-
rency. Banks will issue it aslong as there
is profit to them indoing so and no long-
er. The experience of the world has been
that, under such a system, there will at
first be expansion—expansion here, there
and everywhere, all over the country,
heedless of the export of gold, execept,
perhaps, in the seaboard eities, till, with
continued loss of gold, the limit-of ten-
gion is reached, when acollapse will come,
followed by a long-continued contrae.
tion, general business stagnation, and
the ruin of debtors.

This has been the history of such eur-
rency, not only in this country, but in
every country that has tried it: and|
nearly all commercial countries haove
tried it, one time or another,

A. J. WARNER.

Finance, Land and Transportation.
As we go to press the delegates to the
8t. Louis Populist conference are assem.
bling. We have made arrangements to
get a full report of this important con:
vention and will give our readers a ful,
account of its deliberations and resolu-
tions. We have no unse for a single |
plank platiorm as advocated by some |
weak-kneed papers, who hope to eapture
more votes by making one plank the is.
pue.  The Omaha platiorm which makes !
the demand of the neevssary reforms in o
short bnt decisive way is good enough |
for us, and a piatiorm containing the |
three eardinal demands for reform in Fi- |
NANCE, LAND AND TRANSPORTATION ik nog
long. We have enrolled nearly 2,000,
000 votes under that banner and by the |
next presidential election can count on
6,000,000 votes if the proper work ear |
be done. Don't step backwards, breth. |
It would be demoralizing, cownrd-

ren.
ice, We know our demands are right
and we would not be justified to take
back one single 10ta of them. Forwara,

march, is the password to vietory. No |
wavering, hall-way measures, no com. |

promise, no gchemes to cateh the aop-
planse of our enemies, If we want to sne- |
eeed, compromise and fusion must be for- |
ever banished from our eonsideration,—

Jackson (Mich.) Industrial News.

Iredsurer Stephens’ Do !

JErrFErsoN City, Mo, Jan. 7.—State
Treasurer Lon V. Stephens yesterday
handed in his bond as state treasurer

to Governor Stone. The law requires |
the bond shall be renewed every two
years. Mr. Stephens’ present bond is
the largest in amount ever held by a |
state treasurer of Missourl, The law |
requires that it shall be for 8500,000,
His bondsmen qualify for 81,940,000, [
It contains the signature of sixty-six
men, of whom toirty-three are of
Boonville, Mr. Stephens’ home. and ]
nineteen in Cooper connty, ontside of
Boonville |

Subscribe for Tax Wearrs Maxens,

| :x:gll;ym whose politica

| lege without mischief if the

Holcomb's Message.

Fellow Citizens of the 1 ogislative
ment of the Btata of Nebrasks: 1 bhave
called by my fellow citizens of Ne-
a to serve them as governor of the
gtate. In mr presence I have just taken
the prescribed oath of office, and, sgreeable
to time-honored oustom, | will now address
ou briefly before entering actively upon
discharge of the important duties of the
I am indeed deeply impressed with the
e responsibilities I have assumed. Iam
y aware of the manifold and arduous
duties attaching to the office to which I have
just been inducted. Were I called upon to
sngounter at one time all the perplexing

difficulties to be met, well might I be ap- |

ed at the itude of the undertaking,
encour by an earnest desire to
faithfully administer the duties of the
office, I am hopeful of being able to mastar
these difficulties singly as they arise with
a reasonble ,degreo of satiafaction to the
mloolthnmte, of whom I am but an
ble servant.

It shall be my disinterested and unselfish
mou to direct my entire efforts to the

ful and impartial observance of the
constitutional provision which declares
“that the supreme executive power shall be
vested in the governor, who shall take care
that the laws are faithfully executed" to
the end that good government may prevail
and the rights of each and overy citizen be
sealously guarded and protected.

In assuming the onsrous duties of this
office, I am able to content myself with the
thought that there is & right way anda
wrong way to decide each perplexing ques-
tion, and, with a firm determination to as
eertain the right and then adhere toit, I
hope the burdens may be lessened, the work
luﬂuliﬁcd and the duties fully discharged.

though possessing various political be-
liefs wo as logislators and executive should
have but one great object in view—to dis-
charge the duties incumbent vpon usins
business-liks manner for the common
of mll. Each of you &s o lagislator has I

elucted as the advocate of the principles of
somoe politieal party, but today you repre-
sent all thermplao your district, In my
capacity Ishall earnestly endeavor to be the
governor of all the people. Asthe represen-
tatives of political ideas you will probably
bave but one duty to perform—the election
of a United States senator; in your capacity
as repressntatives of the psople of your dis-
tricts you will doubtloss have many matters
of t importance to conaider,
nounced mnjoritg of one political
party in both branches of the legislature
will doubtless insure the election of & repre-
sentative of the state iu the senate of the
nation without unnecessary daf.:‘y.
In disposing of the business of my [fellow

citizens in the capacity of governor, 1 so-
left your counsel and hearty ration.
1 apprehend that our relations will bs mutu-

ally cordial and agreenble and redound to
the good of the entire people, whom we alike
BETVO.

Possessing no knowledge of the condition
of the various departments of the state gov-
ernmeut, other than thatenjoyed in common
by ail our citizens, it is not my iutention, nor
do I deem It to be my duty, to enter intoa
detailed discussion of the management and
requirements of these damrt.manu. In his
messags, my dlstinguished predecessor,
Governor Crounse, has given you much
valuable {information and advice to sid you
in the discharge of your duties. Its com-
prehensivoness and completeness in detall
commend it to you as legislators and to me
o8 his successor for our careful considera-

tion.
Untrammeled Buffrage.
The vation of the sanctity of the
ballot is neoessary to the perpetuation of

self-government. It is by the ballot that
the voice of the people is heard and their
will registered touching all matters connect-
ed with the affairs of state. A failureto
giva to each alector the privilege of casting

is ballot without fear or prejudice, accord-
ing to the dictates of his conscience, isto
that extent a failure of popular government.
Each citizen possessing the right of franchise
should bave untrammeled freedom in ex-

pressing by his vote his individual
nnthn:nh 2 agreeabla to his own
conception of duty as o citi-

zen, without regard to his station in life, his
education, his occupation or the degree of
intelligence with which he has been endowed
by Creator. It is your duty to

‘mcrldly guard this right to your fellow

electors and to reduce to the absolute min-
imum any infringement of it. Especially
does it seem to me that the employes of the
larger corporations should, by wise legisla-
tlon, have such protecting care thrown
about them that they may in the exercise of
the right of suffrage act without any fear
whatsosver from the displeasure of their

Pmnvict!ons may

erent from their own.

It is undenied that the Australian ballot
law was a needed reform and has done much
towards purifying elections in Nebraska,
but [ am confldent it would t a privi-
w should be
amended by you so that the elector can des-
fgnate, where it is possible, his choice of can-

dates and at the same time express by his
ballot his political convictions.

I would respoctfully suggest that each po-
litical party having s fair percentage of the
vote in any district should have representa-
ton on the slection board, and that not more
than two judges should be soloected from any
one political party.

There can be no more important subject
for the careful ~onsideration of lawmakers
than the protection of the purll.{ of the
ballot, nm‘l would most respectfully call
your attention to our existing election laws
and invite & comparison with those of other
#tatea, to the end that amendments may be
made rendering bribery and undue influence
of the voter more nearly impossible and
facilitating the more rapid and sccurate
pounting of votes,

Drouth Suffersra.

I I'Ofrlt the necessity demandiog s oareful
consideration of the actual want of & great
number of our Pcmplt- caused by the drouth
of last i:ar‘ Nature has bountifully blessed
Nebraska. Her climate is unexcelled and
bar soil responds generously to the labor of
the husbandman. For years prior to 1800
there was an uninterrupted ers of good
erops. Rapidly the domain of the rancher
was encroached upon by the farmer. From
various states came an onergetio class of

citizens to make their homes in west-

Q Nebraska. Generally they were poor

_f dJepandad u the Nrst season
4 ;E‘ﬁmmmm and families with all the

II‘N

L mensurate wit

wnup

te necessities of life, and until 1800
they never relied in vain. n came one
mason when the accustomed rains falled to
tall and hot winds swept over the country,
carrying devastation to the flelds of .T'owi.ng
E.In. ..18::? thon there h“[:nl beanmto‘; th;

N r crops, culmina

‘Irll drou'BO:f lﬁlﬂ.p"

Whtlll; Lhil drouth u}andﬂd pmt‘i'tl:rl{y
over the sutire country, it was partic y
Aisastrons in the western of the
sate. Distressed by combats With previous
partial crop fallures, many farmers with
only moderate means were wholly unpre-

to meet the drouth. Many had been
onable, on aecount of the short of their
residence, to store up grainsufficient to meet
the exigenciesof thisextraordinary occasion.
Bome removed from the stats, but the great
majority, possegsing the utmost falth in the
country, remained, determined to hold on to
their ions in the drouth-stricken dis-
trict. If patience and long suffering make
Eoplo deserving, the harvest of 1805 should

bountiful.

QOur great state is able to take care of ita
own poor and many of the county boards
bave, with commendable energy, ded
work with compensation for the able-bodied
peedy in their own counties, but there is
atill necessity for quick relief to beextended
to many portions of the stats so that all her
peoplo may be comfortable during the pros-
sat winter and have an oppurtunrty to seod
and work their ground for the coming har-
vo=~. | know some claim that the legislative

bodzam no right to make the people donate
to the needy aud that such work should be
left to individuals who are charitably in-
clined, but every government is in duty
bound to provide at public expenss the
necessities to sustain life to its own needy in-
habitants and especially is this the case
when the needy are without fault on their

i The Rellef Commission,

The relief commission created by the law
of 1800 is still in existence. It was revived
and the vacancles filled by my predecessor,
Governor Crounse, and has besn actively
sngaged in the work of assisting the deserv-
ing needy by distributing food snd elothing
furnished by charitably inclined people from
every sectlon of the country,
These commissioners have doubtless ex-
nded considerable money in the work, re-
ying on the legislature to make pro-
vision to indemnify them for peces-
sary expenses incurred, and  their
services will be required until seed is sown
in the spring for another erop. In order to
effectively carry on the work of assisting
the d;lnﬂing drui;th mlgmn wi:‘hﬂt?a least
possible expense, 1 would respec sug-
gﬁthﬂﬂhﬂsﬂnf 1590 be we and

t relisf appropriations sufficient to su
2!{7 the necessities of these people during

nter be placed in charge of the cominis
gioners for distribution, under such safe-
guards as may be deemed wise in order that
only the needy receive aid and that no un-
necessary expenses be inourred.

1 teel confident that the great railways of
fhn, it L U ety

I

reduced rates. 1 would farther that
legisiation be had so that each county in the
more severely afflicted portions of the state
may be able to vote bonds, which may be

a very proper mode of investment for
a large sum of the now idle permanent school
fund, in order to provide ready means to
socure soed to sow and grain for stock for
the coming crop season,

If on investigation it is deemed wiss and
practicable, it will be well to consider whether
special assessments may not be levied on the
land where the seed is furni or by some
other means require of the beneflciary to re-

urnished, ther with Interest com-
the rate the bonds bear.

It is well to bear in mind that the people
thus to be favored ars not asking for charity,
They are a hardy set of farmers who bave
been m:iliq against adversities over
which they had no control and they ask tem-
porary assistance merely to tide over the
present difficulty and will gladly make re-
g"{:‘tﬁt for all the seed and grain thus fur-

This subject ] regard as one of preming
importance, demanding your first
in your work as legislators, in order
suitable enactments may be made as
y as possible and at the same time
consideration of the work to be done,so that
the result of your labors shall meet
exigencies of the occasion and also receive
that degree of deliberation and cars which
should characterize all logislation. I trust,
gentlemen, that you will at once direct your
attention to this subject and make such dis-
s:::iuu of it as In your wisdom you may

proper.
Irrigation.

One of the most important subjects that
you will have to deal with dafing this ses-
sion, and one far-reaching in its results is
irrigation. The subject has been gradually
growing in favor with the people, especiaiiy
wast of the one hundreth principal meridian,
Its merits have been investigated and
proven by actual tests and it is now an ao-
oepted fact that very large areasin the
western portion of the state, where the
small amount of rainfall renders the matu-
rity of crops precarious, can, by a proper
system of irrigation and becauss of the ex-
cellence of the soll and the otherwise favora-
ble climatic conditions, be made to yield
most houmil’nll{‘nnd with unvarying cer-
tainty. The subject is a live one. Too
much care cannot be given to the snactment
of laws to meet every requiroment of our
local conditions in this s

The ﬁraat waterways in the state and on
ita borders have heretofore in early spring
run bankful of water. Inthe early sum-
mer they have joined with the waters of the
Mississiopi and Ohio and many seasons have
sproad devastation over the fertils bottoms
of lllinois, Missouri, Kentucky, Tennessee
Arkansas, Mississippi and Louisiana, while
the vegetation of a portion of Nebraska was
in many places withering and dying for
want of water. The government seen
fit to expend millions of dollars in the con-
struction and maintenance of great levees
to protect the property and lives of the peoc-
¥Io residing along the rivers in the south.

Vould it not conserve a double purposs and
be productive of inestimahble good to both
sections if the government would direct its
efforts toward turning the watars of the
western tributaries of the Mississippl river

gEE!

| into ‘ﬁreut resel voirs and thanve into lnz'lb-
ns

ing ditehes for the development of sec
ﬁ(thn country which now produce very
ttle!

A proper system of {irrigation would
douht?m make the fertils plains of Ne-
braska and similar states produce an inex-

haustible supply of the sweetast tables
and best cereals, and thus b!!?fmﬁ.‘.él

=

Fly in installments the value of the grain i

water In the springtime would reciiim sse
¢ river bottoms of our southern
and make them the kings of corn and
cotton countries.
I am not familiar with the

ings of but your body contains
BOINO mem who have given
time to the in

a few wh’:hnu bad

oo

in Wyoming laws on the subject, and

ﬂl. by s clause mhm the
water to control its

price so that it may be to them a

pocuniary benefit ra than an

oppression in the hands of speculs

good law on this subject so framed as to

tect the rights of those directly mumﬁ

irri will substantially the

work, and drouths and conssquent

will no longer menace the welfare of the

Rallroad Legislation.

The fundamental law of the state declares
that the railways in Nebraska are public
highways and shall be free to all persons for
the transportation of their and
persons thereon, under such tions as
may be prescribed by law, It gives to the
kﬂ'ﬁllﬁ-ﬂl‘ wor to pass laws from time to
thmo‘-s;::r‘; a mmmbla maximum
rate of o or transportation of
ht, It also declares

and
E:ttbalrgi:hturu nll enact laws to cor-
rect abuses and prevent unjust disorimina-

of the most im t factors in urlyinq
nbout ita WWH t, and it is of ut-
most im mmlﬁdﬁuﬂot Nebraska

that this great interest bo sustained and en-

conraged. To the construction of the

extensive system of railways in N

may be ascribed in a great measure the ma-
prosperity of tho state.

It ia an erroneously conceived ides, and
quite prevalent, that the interosts of the rail
ways and the people of the statears inimical.

n faot, m:umofnohuuﬂhdﬂly

in the ty of the
OIMWMQW' “on the m"mfﬂ

g

i

;

The subject bas pDeen ons of constans rrie-
tion and annoyance hetween the puﬂ. snd
ey g b g e

WA, a

ve hn,:n made at n for the pul
muoh:tw this question, but so far

ve been without complete success.
Recommends Rallroad Comm iasloners

The board of

value to the people.
elected by the people, with power to
all charges of this character, would,
udgment, nearest approach a pr
tion of this difficult prollem. This, how-
ever, cannot be done without me%
constitution. There has one su
sion of the question to people and it
failed to receive the N&lldtc voh,n{ct Iam
it \n:u more I;l“ r;:llt the ox-
citement atten a campaign,
causing the psorhnsfmnrlookthh fmportant
question, than it was of disapproval or want
°u§. mw in the matter on the part of
I am of the
amendment u-tftnhg a :lo.rd r:l.l.mt:.d
o0 w ample power
pmi-s% be submitted to the people it
would receive their approval by an over-
whelming majority, and I believe this vexed
question be nearor settled satisfac-
tarily in that than in any other manner,
The Maximum Rate Bil1L e
Different attempts have been made to en-
S brimating th the pasegs o8 1ou hoss
culm g in the passage of the house
No, 88 du the session of the
legislature. This bill was approved by the
governor and but for the process of injune-
tion lssued out of the federal court would

now be in operation. You are each
doubtless somewhat familiar with the
histor; of the cass a the re-

uestion now naturally arising is whether
3» decision shall be accepted as final or pro-
visions be made for appealing the case and
thereby obtaining final decision on this very
important matter in a court of last resort.
The points in controversy are of vital inter-
est to the people of Nebraska. It would
doubtless be better if an early and final de-
cision by the highest judicial tribunal of the
land could be obtai in order that there
might be m full, fair and accurate under-

standing as to the respsctive rights of the
mplu and the railroad companies touching
questions involved.

1 have no intimate knowledge of the his
tory of the case, of the issues raised therein
or of the evidence adduced on the of
the cause. From reading the opinion of the
loarned judge deciding the case, I under-
stand that every disputed question is found
iu favor of the state save the one of thaal-
leged unreasonableness of maximum charges
as fixed by the bill. With all due respect to
the distinguishad judge and lhororu ap-
miaung the ditflculties as exp b{

im surrounding a question of this kind,
am inclined to the belief that the conclusion
reached is based on an erroneous conception
a4 to the rropar basis for;enlmnﬁn%tha conta
and earnings of the ronds. In the first place
It occurs to me that justice and ugity would
indicata that the proper hiasisfor the purpose
of fixing fair and just rates would be a pres-
ent resonable value of the roads rather than
what may have been expended in their con-
struction by useless extravagance, had man+
sgement or the increased expendituresat
ruch ime as compared with the present.

Another element in this cass which ssems
to be worthy of consideration and which I
fail to find any notice of in the declsion of

{Continued on S8th page)




