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LET U8 EXOHANGE VIEWS.
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George A. Abbott for Governs

Thomas Leachman of Falls Clty adda
to & husiness communicstion the words:
‘‘For governor, George A. Abbott of

Rlchardson county.

Poynter and MoReynolds,
Loner1o, Neb., April 12, 1804,
Editor WEALTH MAKERS:

To the people of Nebraska: How does
W. A, Poynter of Boone county, for
governor, sud Logen McReynolds of

Clay county, for Lisutensnl governor,
sound? B. J. B,

J. N. Gaflia for Lasutenant Governor,

GumsEAM, Neb., April 10, 184,
Kditor WEALTH MAKKRS!

Enclosed you will ind one dollsr to

‘ronew my subscription to THe WraLTH
Maxens, Whaok it to “em," Brother

/" Gibson, Hew to the Jine, lot the ehips

fall whore thay will. Tet the klekers

klok, for, remember, It i the bird that

is hit that futters, 1 bave not got my

tloket made ouy yet, but my man for

lloutensant governor is Hon, J. N, Gafiin,

No fusion in mine If you pleass.
Fraternally,

N. 8. MicuRNER.

Hon. O, Hull for Governor,
Srook viLLE, Neb., April 11, 1804,

Editor WEALTH MAKERS:

OThoere Is & gentlemen in this state
whose name [ have net seen mentloned,
but who must not be lost sight of as
avallable for the nomination for gover-
nor this fall, & manof upright charac-
ter, irreproachable reputation, splendid
abllity, broad sequsintance vud one who
has been Identified prominently with
the reform movement in this state ever

P since 1ts inception, snd whose heart

)

bents in warm sympathy with the great
heart of humanity as i swells 'neath its
burden of sccumulsted wrongs, one
whom the Popullst party of Nebrasksa
should delight to hooor snd reward,
Hon. O. Hull of Harlan county.
Respoctiully yours,
H. B. FLenanTyY,

Why Should Weir by Nominated?
SoHUYLER, Neb., April 16, 1891.
Edltor WEALTE MAKKRS;

I notice among others the name of
Mayor Welr mentloned for governor on
the Independent tloket. Why should
Mr. Welr be placed at the head of the
[ndapendent ticket?

Plenso lot those answer who oam of
thelr own knowledge glve good reasons
‘why they waot him,

Thoe Popullsts have a right to know
why they are asked to oconslder the
name of & man who 14 a stranger to thom
politeally, Hinceraely Yours,

JOBRN I, MEFFERD,

What Ohjections 1o Welr?
Edltor WeALTH MAKERS!
The proposition made by you to open

he columns of your valuable paper to

the cltizen voters of the state 1o disouss
the avallable cundidates for state oftl
cers lo timuly, and should bo soted upon
by the people’s champlons of the state.

Nebrasks Popullsts have & long list |

of wvallable candidatos for all the o

l}bq [n Mot svery oousty In the state
a mon who would geaoe any tekot

and serve the people with honor W

thamsel vos and sablafaction o the slate,
Hub we must place men o the
bk who are kKnown W o reliable
honest, compotent and  aggressive
workers, moen who have stood aloof
from poMy jealousion and dlsputes In
Ide vha lines maen with kuown ability
Al cpurnge. 1L s not my Intentlon
this lebter Lo shy whioe are tha propes
men o plsoe oo the tekel W lond the
Popullsts to vigtory ln 188, buy we
would like to salk Vhe readers of T
WeALTM Mawens what objeotlon they

fure

L bwve W Mr Wele, mayor of the olty of

Anvola for 1we terms for geseraor?
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If careful selection 1s made of the bal
ance of the ticket, Nebrasks will be
placed squarely in the ranks as the
londing Populist state In the Unlon.

Lot us  hear from the brethren
through Tng WeALrHE Maxkenrs, snd
lot us discuss our wvallable men and
choose from smong the bhest and
strongest,

Alwaye rendy o gontinue the battle

Enlsted for the WAr,
WARNKR BTARK.
Editor *'News,” Allen, Neb,
April 9 'Y,

Powers, Doaver and MoKelghan,

Houprear, Neb., April 18, 1504,
Editor WRALTE MAKERS;

us exchange ylaws,"” allow me to express
mine,

I most joyfully endorse the sentiments
of brother Norman Cowdln, by belog in

nomiostion again. His reputation for
steadlnstness, sincerity and fairness, ia
boyond reprosch. With him as our
candidate for governor, Clem Deaver
for lleutensnt goyernor and our Wm,
A. McKeighan for the fifth dlstrict
congressman, we would be about sure
o win, Let us fight it out single
handed. There I no such thing as fe
featfor our ceuse. Wemay borepulsed,
but defeated, never. We will march on-
ward In spite of all old party scheming
Thoss who are honest, will come into
our ranks 88 soon as they get to see the
rottenness snd violation of platforms In
thelr respoctive parties.

No fusion for me. For those that are
#0 blind 88 not to see how their most
sucred rights are being trampled on and
overy plavform riatly cast to the winds
by Democrate snd Republicans both,
are not the class of people to fuse with.
We are better off with out them,

Yours fraternally,
JorN N, Sravor,

Jobn A. Oberg's Cholce.

THAYER, Neb., Aprll 10, 1804,
Kditgr WeALTHE MAKERS:

In answer to your Invitation for an
*'Exchange of Views" In regard to the
candidates w be placed on our state
ticket this fall, permit me to suggest &
few names, not saylog snything agalnst
those already mentioned. They are all
good, I belicve. We surely do not lack
| material for a winalog tloket, !f we will
only “'keep In the mlddle of the road.”
Lot us have: For governor, J. V, Wolle
of Lancaster county; for lleutenant
governur, Hon. J. N, Gafila, Saunders
county; secretary of state, W. A. Poyn-
ter, Boone county; state tressurer, J.
H. Powers, Hilchcock county; attorney
genernl, Joseph W. Edgerton, Hall
county; state auditor, W. F. Porter,
Merrlck county; commlssioner of pub-
lie lands snd bulldings, E. Soderman,
Phelps ocounty; superintendent publio
{nstruction, W. J. Russell, York
county; member of congreds fourth
distriot, Judge Stark, Hamilton county;
United States semator, George Howard
Glbson., Yours for success,

JOHN A. OBERG,

|| appreciate greatly the compliment
which Mr. Oberg has paid me in plac:
lng my name In his 1ist above, but wish
{ it understood that | am not and never
shall be & candldate for any offloe, An
editor can odo more good, oan galo
groater (nfluc nce, can mueh betterserve
the party aod retaln the confldence of
all  elements, wavoldlog Individuasl
Jealousios, selfish  strlfe  and  parly
sohisms, by refusing W be & candidate

sloned, —~Emmor WeaLrn MAaKErs, |

:l‘rul. W, A Jones foy UV, B Nenator
Lanny, Neb, Apell 9, 1804

Ediwor WraLTi MAK RS
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for nMoss” W be Alled this Wil The
lotter of 1, J. Johoston, sirlkes tho ey
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for 11berty, justice and progrees, [ am |

In response to your editorial, “'Let

favor of placing honest Johm Powers In

OLD ERROR UNVEILED.

What Prevents Regularity of Work and
Oommercial Oertainties.

WHY SUPPLIES EXOEED DEMANDS.

Int quitable Obligations Which Regularly
Cause Failure, Licuidation and
Cessation of Work,

The Cause of Financial Panics.

[ We reprint be'ow, (rom The Arena, part of
the wost valusble art.cle whiohi has appoared
for years in any of the maguzines, sn arucle
eotitled, "The Couse of Financial Panies,'" by
Mr.J. . Bemnett of 5t Louis, We shall glve
our reiders mere of it In succeeding 18aues
of THE WEALTH MANERS, rve the
Eupm containing that we print of it and give

howm widest eirculation ble. The woond
and third liuulmnu down to the b
of the evil. and will contain pew argument
and truth.~Eprror WeALTH MAKERS |

The world Is today confronted with a
strange phenomenoo, The freest and
richest country on the earth {s experi-
encing s business depression, one of the
most severe |nltehistory. Banks have
collapsed, commercial houses closed,
factorles ceased to operate; rallread
equipments are lying idle in the yards:
steamships are plying empty. Thous-
ands of men are stalking the streets of
our cltles searching, in vain, for em-
ployment, and starvation stares thelr
wives and chlldren In the face. Police
ofticers are busy suppressing free speech
und frec action lest they should lead to
sparchy. The usual tex on the com-
merce of the country does not produce
sufficient revenue to keep in action the
wheels ol government \

Nobody seems to know the cauge. The
reasons given for the staange situation
| #re a4 numeroas &8 the sources from
| whenos they come. Ask the poliician,
| and he will say, perhsps, “The use of
sliver as & money metal is the cause of
hard times,” The man at his elbow,
who came [rom snother section, will
respond, ''The threatened demonetiza-
tion of silver Is the element of mis-
chiof.” *'Good enough,” says & third,
“‘but the main cause of distress Is the
tarift.," “Notso," says a listener, *'the
fear that the tarlff will be meddled with
{4 rulning the business of the country."

“Want of confidence, that is the
trouble,"” wisely remarks a philosopher.

Confidence {n what? But the broad
generalization will not admit of specific
statement. Another set of “‘thinkars”
does not kuow; such panles are neces
sAry.

The country experienced a like panlo
in 1873, and the causes to which it was
| attributed were quite as vague or varied
The panio of 1857 was as marked, its
onwscas quite as Indefinite. The panic of

; 1837 waa caused by Jack: on and the banks

or almoa) anything else one might mea-
tion. The intermediate panics of "24,
48, '04, '84, ete, were fully as occult,
We may search the history of all na-
tions having financial systems slmilar
to ours, and we shall find that In times
of peace financlal corises ooccur with
more or leas regular periodicity. With
such persistent similarity of effect we
are justified in looking for similar
onuses, Where such slmlilar orises are
'brought about under so groat a variety
(ol clroumstances, wo are Justified In
| vleklog oul the clroumsiance present
[ in all, as bearing the relation of cause
| We find crlses under both monarohical
| wed republioan forms ol government;
where there s an ldle nobility, and
where there ls no nobllity st all; whore
freo trade exlats, and where tarlll ls
[collected. What was the one condition
precedent to all of these crises® In &

| ors o Whe osplialistlo olnss; oredit was
groatly extended. All st once crediy
ors reculled thelr loans or the loans
matured, buslnoss was unable to pay, It
fwlled, and & panlo ensued
W by wore no% Whe notive lodustrles of
the country able W pay theld dobis
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the lowast of prices for all of the neces
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| 'The supplios of tbe couniry seemod Lo

'be u the wrong hands. The obllga-
‘tlons of mctive industries sesmed too
large, and could not be met, The
capitalists of the country held claims
thot there was no wealth to satisfy.
They seemed to have the wealth, the
money, and the clalms which these
along could satisly.

It seems llke & platitude to say that
aotive Industries falled to meet their
obligations because these obligations
were o large, yet this 1s strictly the
fact, The borrowed capital of the
country claims more in remuneration
than the country can produce. Every
dollar representiog debts unpaid claims
8 like remuneration, This must all be
paid out of the production of each year,
and from each year's product =en must
be fed and clothed and sheltered.
The wealth of the world must be kept
up. Bulldings, machinery—everything
must be kept in repalr; and improve:
mepts for use in the future must be
taken from the stook of the present.
There 1s nov wealth enough to meet all
these obligations: and the business of
the world must go into the hands of &
reocelver every now and then, so thata
new atart in busimess may be made.
The country with all its allied Indus-
tries is analogous to 4 mammoth busi-
ness concern. When {t contracts
greater liabilities than it can meet it
falls, and we have a financial panic.

This state of bankruptey is chronic,
Counting everrthing, the llabilities of
the country are slways greater than its
nssets, The Industrial world is always
in & state of potentisl bankruptey, but
crealt tends to keep it out of the hands
of a receiver. Then the same persons
are in part debtors and creditors, and
this, with our frequent liquidations,
alds In keeping us from continual finan-
clal panie. Any disturbing of credit
preoipltates s orisis.

An odd proposition, but one capable
of mathematical demonstration, is that
the very founddtion principles of our
industrinl system lead us to recognize
obligations which we can never pay.
A simple, specifio statement of what
they sre, compels us to admit that they
are too large to meet,

The present wealth of the United
States may be placed in round numbers
at #72,000,000,000. That fully eighty
per cent of this sum pays interest, may
be verified by any perton who cares to
give the subject thought. If sny of
the money Invested in busginess bears
Interest, all money lnvested in business
must likewlise bear Interest, otherwise
nobody would assume business riske.
But we may arrive at the same conclu-
s10n by & process quite different.

Something like eighty per cent of the
wealth of this country isin the hands of
about 250,000 persons, or awout & two-
hundred-fortieth of the population. This
oxcludes the wralth of well-to-do farm-
era and merchants; and it goes without
saying that oine-tenths of this wealth
held by the Immensely rioh s interest-
bearing. Nearly all of it is lent, or If
not lent out it is Invested in some busi-
nesa where interest on the money In-
vested 1s added to the return or profits
of the undertakers.

The wealth In the hands ol farmers
snd marchants s paying interest on all

that Is not used for the personsl wants
of themsalves and thelr families; and

e L

000,000,000 below theirliabilities. The
principal falls due In that time, and the
business of the country, If fixed in the
same hands, would bankrupt in ihat
time. [t does aotually feel the. shoek.

But the fact that many persons are
croditors as well as debtors, and that
debtors and creditors change places;
puts off the final accounting. The ten-
dency of the enormous fixed charges
of business is to amass the wealth of
the country in the hands of large prop-
erty holders who sre almost exclu-
slvely creditors, The mightler the for-
tune, the more interest it draws sud the
more exempt It I8 from the dangers o
speculation. :

Fortunes goes on piling up under the
law of interost, and alter all checks and
counter tendencies are allowed for, the
countrv has s panlo—becomes bank
rupt—every twenty years. There {s a
well-defined financial Rurry of more or
less violence every decade, or even
oftener, The [act is that whenever the
creditor class demands Its money there
{s & panie, fer there is not cash enotgh
Io the country to satisly the demands,
and all property must ba turned over to
meet liabilities. Imdeed, the cash in
the country is principally in the hands
of the creditor class, baving plled up
there under the laws of interest. Dur-
Ing times of confidence, business 1s kept
moviog by a shifting of labilities, but
in times of doubt aud uncertainty, from
whatever cause brought about, the
business of the country finds it impos-
slble to meet its obligations and is
obliged te file into bankruptey. The
cleverest of speculators cannot long
keep up their business by borrowing
from one to pay another, unless debis
are very small as compared with the
oapital invested. Just sowith the busl-
ness of the country taken as s whole—
the piling up of debts aiways ends in
collapse. Itis nonsense to say that
want of confidence is the cause, Unless
the ground principles of business pro-
duce instability, want of confidence can
bave no eflect. Men realize that the
business ot the world cannot pay its
debts, nnd therefore lose confidence.

But interest and rent charges are not
the only liabilities of the business gf the
country. The government must be sup:
ported; the national debt and the intar-
est thereon must be met; debts, state,
musicipal, and school, must be provid-
ed for; local government must be main-
tained. The Interest on the publle
debt of the United Siates amounts to
#40,410,000 ansuslly. The interest on
municipal, school, county and township
debta in the Unlted States is 856,750,000
per year. The expenses of the Unlited
States, exclusive of Interest and the
paying off of thestanding indebtedness,
are now about $330,000,000 yearly and
the cost of state, county and municipal
government s $450,000,000 per year. At
the very lowest estlmate, $847,000,000
must be charged yearly to government
in the United States, not including the
payment of the principal of the public
debt. This, representing money spent
outside of regular business, amounts to
#8,070,000,000 io & decade. Adding it
to the former sum, the excess of inter-
est on private obligutions over the in-
orease Of wealth, we have 816,070 000 -
000 a8 the sum which the mnssets of tho
cltizens of the United Statzs fall bebhind
their indebtedness every ten years. In

even many of the nomesteads of the
country sre paying Interest. . At loast |
ouc ball of such wealth s lnterest-bear- |
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view of such figures as these, it is not
difficult to see why we have perlods of
business depresslon eyery ten yeurs and
torrible Kounclal panles overy twenty
years

The tendency under such cenditions
s o have all the wealth which (s not
used to feyd nod shelter and clothe the
race pass Into the hands of the money
lender. There |8 & comparatively
trifling exception to the rule. About
flve por cent of all who start in business

ave (b with more thaa they began
with, und but & portion of thelr galos
van ho charged to Inwrest. Tha more
stabiie and the largest houses of bual
péss, however, reallze large returns
from {nterest Wnking

What wonaer s 11, then, that the
businoss of the couniry has W go
e 1L l“lq'l”,’ ink e hlllfll!l of B ooy l\-'l
In order to stialghton out s sccounts
and begin anew?® This Is the only way
n whioh the great bulk of business
men oan get 4 newstart. Ureditors are
obliged to ke part of thoir olalms, as
thera s 0ot enough o pay the whale
Debis mro cancellod und & new start 1s
made, The wealth s lent out sgalo
(ntorost Is pald agaln untll the burden

@ets too large and another orash comes.
At each crash some of the men who
were creditors at the last accounting
are found smong the debtor class, and
thus property is prevented from mass-
ing in & decade or two In the hands of
a permanent creditor caste, Yet the
circls 1s forever growipg narrower.

When a firm ls doing & paylng busi-
ness, the gross profits of its transactions
must exceed expenses. When the
bualness of the natlon is paylog, like
conditions mugt prevail. The Increase
In wealth is the gross profit of the
country’s business; if that will not meet
Interest charges, the business of the
country Is not paying,

It makes little difference, from &
theoretical standpoint, where the Inter-
est goes greatest; from s practical
standpoint; it is of the greatest import-
ance. When the interest goes to small
property owners, it does not haaten the
division of the country into rich and
poor. When millionaires collect the
Interest, It takes them but a short time
to absarb the bulk of the wealth of the
world and leave the rest of mankind
poverty-stricken. Speculation and the
collection of compound interest in-
crease the charges on homest produc-
tion and hasten the day of panic and
final accounting. They help to pile up
wealth steadily in the hands of the few
and to make each panic worse than the
previous ome.

It is therefore plain that, under our
present financial system, the business
of the eountry ononot meet its obliga-
tions. It is also plaln that the creditor
class must go on absorbing more and
more of the wealth of the country, ua-
sll finally the more wealthy, those who
are not obliged to take sny chanoes,
will have the lion's share of this world's
goods, We see uothing adequate to
account for this condition of affalrs ex-
oept interest taking aud the payment of
rents. These fully acconut for I8, /na
nulshell, borrowing on inlerest and paying
land renis are the cause of all our financial
difficulties.

These are the basla of our financial
aystem, yet something in our financial
system {s radloally wrong. Leans In
themselves oan certainly do no harm.
If one has more wealth than he can use
and turns it over to one who has use for
it, there is certainly no harm done. [,
a8 A condition of the transfer, he re-
quires that be shall be fully secured in
his loan, and that the amount which he
has lent be returned w him at the end
of & specified time, nobody has the
right to cavil. It would be no bhard-
ship on the borrower, for the very act
of using the wealth for his own benefit
would produce enough to pay the lend-
er. Except in individual cases of bad
maosgement, the business maa who
works under these conditions, even
with borrowed capital, would have no
trouble 'n paylng back what he owed.
But the creditor wants more in return
than he has ient. There is added to
this amount & charge called interest.
If e lend the money for fourteen years
at five per cent, the cred.tor wants back
twice the amount lent. 1! the rate Is

higher, he wants even more; and a8 the
time of the loan runa on the amount

which the debtor haa Lo pay for the loan
multiplies. As we have seen, the
creditor demands too much: wealth as
& whole Is not productive enough to pay
intereat charges. Alter keeplng up

the capital stock of the werld, and
feodiog, sheltering, and clothing the
race, toere 1s not enough ‘left to satlsl
the Aemnndl of the money lender. If
ono agrees Lo return every len, twelve,
or evon twenty years, an amount equal
to that which he hus borrowed, in (n.
terest, he Is undertaking an impossibil-
ity. Nature has so much productive
power. If it cannot be done in this
country of virgin resources and uun-
paralleled conditlons for the production
of wealth, [t can be done nowhore. Wa
are, then, confronted by a foundation
principle of our financini system which
necessarlly rosults in business panle. It
{s necessary that this princlpie of our
syetom be critleally examined If we
would find where our troub'e lles.
Arguing lrom other premises weo
retich the same concluslons. Never ho-
fore in the history of the world have so
many plana for she rellef of humanlty
bean brought forwsasd ns ln the lasy de
ende. This economist sees in profit
sharing tae full measure of humaa fell-
gity: *ha remedy of that one Ia the full

pontrol by the state of the ohjeots of
monopoly: one assorts that the orgen'
| ration of labor 15 the panaces for all
|soolal {11s snother soes milynation |2 the
[adiesdion of the masses, Others still
declanrs that things are nok what they
Lahonld be but say that nothing can b
| done about (4 suok \hings always were,
llhay always will be

T TOntimusd Nemi Weell]T




