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Insurance Real
Cornerstone of

Every Business

Commercial Transactions,

Building Projects, Crops and
All Hazardous Undertak-
ings Are Risky.

By P. K. WALSH,

Nationn)
pany of Omaha.,

Practically all the business of the

world is transacted by eredit. Little

aActual money s used. It would not

hie practical. All property may be ex-
changed

for eredit. Your personal
check, the eashier's draft or the
promisory note are merely evidences

of eredit. The general term “credit®

means the faith that trade and eom

merce has in your ahllity to pay vour |

obligations.

A Dbank Is a clearing house for
credit, The bank's principal mission
I8 the distribution and elrculation of
cradit, Its deposits represent ersdit
not In use hy depositors. Tts loans
represent the amount of such depos!-
tors' eredit belng utilized by borrow-
ers. Bankers strive to protsct them-
selves and thelr depositors from
losses, which might result from the
extension of ecredit to borrowers in
saveral waya,

The first means of protecting a
loan of eredit is some form of eollat-
eral security. This may be termed
a “tangible credit,” which 1s pledged
by the borrower against the loan. In
tha case of the merchant or manu-
facturer, who I8 the most frequent
user of borrowed money Iin his busi-
nass, his collateral security is the
merchandise or products on the shelf
or in the warehouse, JHis merchandise
iz not very good collateral security,
linless that merchandiss Is insured
againat desiruction or loss by a re-
sponsible fnsurance company. When
tha bank makes the loan, the banker
must hava faith in tha earning ca-
pacity of tha business, which depends
upon the ability of the owner to
manags it successfully. The bank re-
iles upon tha merchants’ or manu-
facturers’ abllity to convert the goods
or products into sales, which {n turn
bring into the bank eredit, repre-
sented by customers’ checks, which
are used to pay off the loan advanced
upon tha merchandise.

Wisdom of Insurance.

Bhould a fire or tornade overtake
the merchant or manufacturer before
it s possible for him to make the
necessary sales, the bank then relles
upon the Insurance company to re-
pay the loan through its payment of
the loss, Therefore, the banker al-
ways requires that the merchant or
manufacturer carry adequate insur-
ance to protect the value of the goods
on hand. Thes wise merchant always
carries Insurance to protact himsslf
againat tha loss of his savings, which
ha has Invested In his goods.

Tha sama prineciples apply te all
dealers and producers af raw mater-
lals af all kinda. Beginning with
the fundamental sources of all ma-
terinls, wa find that fire insurance,

in soma form, is relled upon tn as-
siirea tha wvalua of all products of
agriculture, mining and forestry.

In agriculture, tha farmer or pro-

dueer carries {nsurance to protect the
seed In his bin or warehouse. He
carries imsurance upon the tools, ma-
chinery and livestock to assurs him
of the means of producing the erop.
Once the crop is started, as in the
case of cotton, eorn, wheat, oats and
other crops, hall insurance, which is
r form of protection extended by
fire insurance companies, is reliad
upon to protest the producer from
lossen from hall strma unt!l har-
vesated,

When the wheat s harvested, the |

fire Insurance protects the graln In

the shock, stack and bin., Also h
the graln elevator, the mlll, the baki
ahop and in the grocery store afte

reaches the form of bread, It even
covers the bread In the kitche

cabinet In the home, After eottor
‘s harvestad, 1t {8 Insured durlng the
tinwing process. The balea fm the
warshouss are Mmasured against fire.

They are fnwured In  tranait,
whether by rafl or doat to the mills.
The sotton M alse inmired while be
ing mfiled inte cloth; lnter tn the gar-
maent factory or wholasals house.
Them n the retafl store, and finally
the eotten {s Insured In the form of
clothing or wearing apparel under
he housshnld goods polley, which
the ennsumer ecarries as protection
upon tha eontents of his home, Fire

and lightning Iwsuranca protects the |

cattle and sheep ralser agninst the
ong of his animals, unt!l they ars
narkated asg meat, leather and wool.

The meat and hides are Insured In
lhe packing house, The meat in the
meat market and the hides again In
the leather factory, shos factory, re-
Ladl stores and in the home,

Bullding Projects Protected.

Aa soon as the products of mining
nd forestry have reached the manu.

facturing Industries, which econvert
them into useful products of any
kind, they too are protected by in- |

surance All the way down the lne
int{l they enter the eonstruction of

bulldings and homes as bullding ma- |

terinl  or furniture and fixtures
They are protected by fire Insurance
through all the proceases,
bullder and home owner ecarries his

fira and tornado Insurance to eon.
Inuously proteat his investmant
therain,

During all of the foraging deseribed
processes of manufacturing and mar-
keting, a great deal of eredit must
naturally be extended to earry on the
husine=ssen represented, so that it may
we sadd that fire Insuranes, in its varl

ous forms, is one of the most saen
tinl supports of all eredit, d rectly or
indirectly. When you buy a home,
vou Insure it against doss by fire and

wind to protect you from individual
loss of the savings eredit, which you
have in it, as well as your banker,
who may be assisting you fa its pur-
chase.

Other forms of insurance alse eon-
tribute te the support of aredit, such
ns use and cccupancy Insurance. Thias
raves thes merchant or manufacturer
from loas of fixed charges and aver
head, which must bs maintained after
a fire or ptorm, and during ths
process of replacemant of bulldings,
machinary and stoek.

ILaasahold and rental insuranes pro-
terta the occupant or owner of the
bullding against fized rental costs

Security Fire Insurance Oom.

and the |

Fire Insurance Official Tells Risks

whila the business i{s Interrupted by
fire or storm, and the praperty un
tenantahle,
Profits Insuranes

Profits Insurance {s usually earried
to protect the merchant or manufac-
turer against the loss nf profita on
products ready for sale, which would
have been accrued from the sala of
such goods had same bheen sold prior
to the fire,

Riot, elvil commotion and explosion
insurance protects agalnst loss to
property from thoss hazards,

Publio liability and ecompensation
Insurance have thelr place in the pro-
tection of property owners and bor-
rowers of credit against loss by acel
dents, which might diminish the abili-
ty to pay. Often the lives of heads
of businesses are Insured so as to
protect the credit of the entire part.
nership, firm or corporation In the
event of the death of the producing
and managing members af the firm.
Even whole groups of emploves are
insured under group life Insnrance,
carried by the firm or with it as
slstance to protect the worker's
family. |
Fire, theft and lahllity Insurance|
I necessary upon automohlles to pro. |
tect the owner or driver against loss |
nf the property or accldent. FEvery
antemnhile oawner, whn dasiras tn
maintain hia éredit, should eareey full |
pratection upnn his automohila

nr!

.R: u.)as o

| man

truck. One damage suit or judgment,
resulting from an automobllea acel-
dent, may utterly ruin a businessman
or farmer, so that he never could
restora his credit, unless the insur-
anca protection took cares of such
loes.

Omaha is fortunate in having 21 in-
surance companies who are capable
of furnishing the necessary protec-
tion to the credit of the middle west.
The patronage of these 21 companies
by the people of tha middle west
would result {n stopping a large part
of the life and fire Insurance preml-
ums, which are flowing eastward to
other centers. A veritable river of
insurance premium money running
into the tens of millions of dollars,
is leaving our section annually to
he stored and invested through banks

and trust companles In the eastern
1'jr:l'_'l'_

If the 25,000,000 of insurance
premiums, pald by citizens of Ne-

braska for thelr protection annually,
could he centralized and divided

!
rhanged by

Nebraskans for
ance protection of all kinds.
Omaha's Possibilities Great.

Tha possibilities of making Omaha
a leading Insurance center are great.

insur-

1t is located in an advantageous pasi- |

tion geographieally,
in

belng practically
the center of the United States.

from the extremitles of tha conti-
nent, which give it a distinct advan-
tage in service to the insurance busi-
ness, This fact {s recognized by com-
panies located in other states and
cities, which maintain small branch
offlces hers for the purposse of as.
sembling and concentrating insum
ance premiums written in this ter.
ritory.

Our 21 Omaha insurance companies
are capahle of hecoming great reser.
voirs of credit for the middle west.
Today these same companiea have
concentrated over §160,000,000 of
eredita, represented by their invest.
ments and bank accounts. Several
nf these companies have added to the

| structure of our city, hv erecting four

elegant office bulldings.

Tha 21 {insurance companies em-
ploy In some capacity over 1,000 |n-
dividuale, and pay thousands of dol-
lars of taxes toward the upkeep of
Omaha and Nebraska governmental
Institutions.

It the publiz was thoughtful in
Airacting tha expenditura of ita In-
surance premiumas toward Omaha in-
suranca companies which maintain
headquarters hera doubtless 17 more
great bulldings eould bhe added
to our growing city, with the con-
sequent employment of possibly 15,-
000 more people In the service of in-
surance for the protection of credit.

From the foregolng, a reader may
properly conclude that Insurance ias
the ecornerstone of the American

| busines structure, as it helps to make

possible the present eredit system.
You may appreciate this fully, when
wou consider that today $125.000.-
non,000 of fire insurance and $60.-
000,000,000 of life insurance is ear-
ried to protect property and life In
this country.

SEND DETECTIVES
AFTER SPEED BUGS

Chicagn, Junes 28.—Plain clothes
dAetactives tn stop speeding on clty
streets were advocated by Richard
E. Kropf, suprema regent of the
Royal Arcanum, In a safety addreass
here,

“The driver bhreaking a speed law
should be arrested,” said Mr. Kropf,
who—as head of the Royal Arcanum’s
natlon-wide accldent prevention cam-
pagin among {ts 1,300 ecouncils in the
United States and Canada—has been
tireless in his efforts to simplify traf-
fic problems, “Speeding causes most
of our accidents, and successfully
curbing 1t will mean a long step
toward reducing motar fatalities

(lass Heart Made to Beat.
Dresden, Germany, June 2371 —A

among our Omaha companles, our
banks would have an ever-increasing |
fund of avallabla eredit, which would |
ba useful tn the farmer and hn-!ntsal
borrower fn our midst. These
21 companias eontribute and carry
dally credit in Omaha banks of nnarl_\'r
$£3.000.000 In ampite of tha fact
they dn not at present recelva 5

nf the

per |

cant premium  dollars ex

heart of glass which beats by the ald
of a little electrie motor and sends a
red fluld coursing through glass ar-
teries has been placed on exhibition
In the Dresden hygienle museum. The
Aapparatus Is approximately the wize
of & human heart and was intended
sttidents tn tha

{llustrate functione

of that organ

Insurance Offers

 Steady Income to

| Widow, Children

‘Values Are Certain; Makes
Possible Carrying Out of
Life Program, Despite
Misfortune.

It has the best mall service to and |

By E. M. SEARLE, JR,
President of Omaha Life Ins, Oe.
ILifa {nsurance values are certaln.
This (s the strongest appeal that

can be made to substantial men and
women. Yet the certainty is in the
form of biggest Individual gamble
ever played.,

With life insurance, the mortgage
of future payments is ecanceled by
death, instead of becoming a llen. If
A man or woman huys a plece of prop
erty, the payments only enunt for so
much: it is necessary ton keep up the
payments as on a life insurance pol-
ley, and, in addition, the interest on
the balance has to be paid and so do
the taxes, and {f the man ar woman
dies bafora the last payment {s made,
tha bhalance has to ha paid by some
dependent or only an equity is laft.

Life Insurance {nvestments fulfill
the purposa for which they are pur-
chased, a safety fund for credit, a
definite sum to retire a partner, the
funds to send children through eol-
leg, to lift the mortgage on the
home, annulity for old age, a monthly
income for the wife as long as she
shall live and a home for the chil-
dren until they are grown.

No other form of investment ean
guarantee to carry out a life program,
it death makes possible only partlal
payments,

A life Insuranca policy is stahle. If
A man quita after making a small
first payment on a plece of real
estate, he loses what he put In, just
as he loses If he quits on one pay-
ment for a life insurance Investment.
The difference Is that if he quits
later, his other equities are uncertain;
his life Insurance equity is a definite
sum. Cash In a bank or in good stocks
is more flexible; so flexible that it
filtere away and leaves the old man
and the ald woman and tha heldless
widow and children without funds,

Life insurance s practical social-
lsm. The pooling of the extra funde of
the provident for mass use in such
A way that the entirs body of soclety
benefits from the accumulations of
wealth, and each policy holder at-
tains the ends for which he works

NEW WORLD COURT
ENDS DOG FIGHT

Evanston, Ill.,, June 28 —A mixed
eourt tried the first case of violation
of the Evanston dog-muzzling ordl-
nance,

An English bulldog, owned by n
Swede, attacked a Chiness
awned by a German. A police officer
(originally from Luxemberg) madas
|the arrest, and an Irish attorney
prosecuted

i1r1nn-hnrn justice of the peacs

The

that [tn he of specia)l Interest tn medical | defandant was fined five American

|Aollars when it was establizshed that

the bulldog was not muzzled,

|
|

OMAHA LIFE
INSURANCE CO.

Owned by :
Nebraska People

H. E. Worrell

Sec. and Treas.

Assets First Farm Mortgages
On Nebraska Farms - - - - |

E. M. Searle, Jr. |

Presi

dent

President Omaha Life Insurance Co.

W.___c searle

Another good thing about a con-
gressman is that he is always willing

to help the farmers help him.—Dal-
las News.

RIVER BUSINESS -
PICKS UP AGAIN

Calro, 111, June 28 —The old Missis-
sippl has coms back as an arfery of
trade, Nearly 100 barges and tow
boats of the Federal Barge line are
now handling hundreds of thousands
of tons of freight over its waterh
every month,

The Mississippl-Warrlor service, bets
ter known am the Federal Barge line,
established during the war for the
transportation of commerce and war
supplies from the cities of the mid-

west to the gulf at New Orleans, hag
grown steadily from a small jnsigiifi-
eant fleet of tow boats and barges to
one of the largest commercial eartiers
of the midwest, It has R0 barges;
open and covered, elght tow boats and
three self-propelled barges in the 8t.
Louis-New Orleans trade, Modersl
ern terminals have been established
at Bt. Louis, Mn.; East 8t. Louls, Tl;
Calro, Ill.; Memphis, Tenn.; Vicks

DISCOVER NEW WAY
TO SAVE TOMATOES

Columbus, ©O., June 2R —Recent exs
periments by soll experts at Ohio
state university have resulted in Im-
portant dlscoveries {n the fortificar
tion plants agzainst late frost,

Announcement to this effect follow-
¢d examination of tomato plants In
several experimental plots at the uni
versity after the severe frost of May
22, which wiped out the tomato crop#
of many Ohlo gardeners. s o

Acid phosphate, it wes found, wheg
mixed with the =oil, alda the plant
materfally in withstanding the frobt.
Simultansously, it was learned’ the
more manure the soil contains the

heavier the frost's toll, 2

Selects Our Policy

The Keen Insurance Agent

as

Your Best Protection

EN YEARS ago a group of far-
sighted Nebraska men founded

chow |

the cass bhefors an Aus- |

the National Security Fire Insur-
ance Company. The opportunity
was here. These men, through good un-
derwriting and careful management,
firmly established what is now known as
Nebraska's oldest and strongest Fire In-
surance Company. The sound growth of
this company and its expansion over the
United States placed it high among the
foremost Fire Insurance Companies in the
country. Today this company has $500,-
000.00 cash capital. Quick assets total
$1,056,329.43 in diversified investments.

People in 42 states in the Union now hold
policies in the National Security Fire In-
surance Company of Omaha for $140,-
000,000.00 insurance. The premiums from
those states (which are remote from
Omaha territory), are brought into the
headquarters in Omaha through five de-
partment Branch Offices established in
the cities of Chicago, Philadelphia, Hart-
ford, Atlanta and San Francisco, for their
respective territories.

You know the Board of Directors and
Officers personally. They are men high
up in their occupations assuring sound
Judgment and reliability. This Board and
the Company’s affiliations place unlimit-
ed financial strength behind its Policies.
The company is established in your midst
providing unexcelled service on losses.

Kinds of
Policies:
Fire, Lightning, Tornado

On All Classes of
City and Farm Property.

Fire, Theft, Collision and
Property Damage

On Automobiles, Trucks
Sprinkler Leakage,

Riot and Civil Commotion.
Use and Occupancy.
Hail on Growing Crope.
Inland Marine, Including |-

Parcel Post Insurance,

Also
Tourist Baggage Floaters,
Salesmen’s Samples
Theatrical Equipment,

I

and Windstorm

and Tractors.

Explosion,

Profits.

Trip Transit.
Ocean Marine.
Rain Insurance.

NATIONAL SECURITY

FIREINSURANCE COMPANY

W. R. Adair A L Rood

Pres. Omaha Loan & Bufllding Pres. United States Trust Ce.
Association,

C. R. Tuttle W. M. Eberle

Gen., Mgr. Western Dept. In- Insuranss, Omake

surance Co. of North America

Henry G. Brengle
Pres. Philadelphia Trust Ce

Bayard Henry

Henry, Pepper, Bodine &
Stokes, Attys., Philadelphia.

Benjamin Rush C. N. Robinson

Pres. Insurance Co, of North

Ameriea. Vice Pres. Byrne Hammer Ce.
W. B. T. Belt B. F. Kaufman
Pres. Northwestern Ball Tele- Pres. Bankers Trust Ce., Des
phone Ce. Moines, la,

»

F. B. Johnson

Pres. Omaha Printing Co.

W. P. Gest

Pres. Fidelity Trust Co.,
Philadelphia

A. J. Love

Pres. Love-Haskell Co.

H. A. Miller

Mgr. Western Dept. National -
Security Fire Ins. Ca,
Chicage.

P. K. Walsh ‘

Vice Pres, Secy., Natiomal
Security Fire Ins. Co.

Home Office: Omaha National Bank Building Omaha, Neb.




