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Omaha Loan and
Building Has Now
Served 40 Years

Advises and Protects Members
in Real Estate Matters;
Great Help to Home
Ownership.

By W. R. ADAIR.

Presldent, Omahs Loan and Bullding
Asnociation,

For forty-one years the Omaha
T.oan and Building association has
rendered to the

has constantly

fmportant service
i b -
HII]RII[ 1o encolrage men and women
(01}

people of Omaha.

build homes and afforded a plan
of ensy payment enabling persons of
simall means to acquire homes, Thou-
sunds of men and women huave bullt
and Umaha with

the help of the association. All these

pald for homes in

years the association has pursued a
policy of helpfulness and has pro-
tected the rights and tilles to prop-
erty purchased through Iits. agency.
It has stood between the contractor
and the owner to see that justice was
done in each case.

It has advised prospective bullders
as to the wisdom of pulting a given
building upon a certaln lot in a speci-
fied locality. It has sought to prevent
the building of a large structure
where the locality would not warrant
the expenditure,

The building commtitee of the as
soclation, being intimately acquaint-
ed with property in all parts of the
Jiy, has long been competent to ad-

e 1ls members, Above and beyond

ocal conditlons the committee has
alwava taken Into conslderatlon the
slgns of the thnes throughout the

nation and thus discerned tendencles
to property values not discernible by
the average member, In seasons when
the signas were unfavoriable the com-
mittee advised Its members to hesl
tate and await a more favorable time,

At other times the commitiee en-
couraged the building of homes of the
medium size where the locatlon was
good, The association officers also
have taken inte arcount the general
tandencies nf the huilding movement
inte one section of the eity or an-
other and advised the assoclation
membera accordingly. Just at this
time the officers af the association,
taking a broad view of the building
altuation throughout the eountry, are
sounding a note of conservatiam not-
withstanging the fact that building
cnsts have made some recession from
peak prices. Our officers concur in
the opinion that am the condition of
the farmers of this region Improves
a reflax of that improvement will
gnon be felt in this city and in other
citien,

Tax Hikes Deplored.

The nfficera of the assoclation have
noted with some anxiety thes gradual
increasa of tax levies, state, county,
city and school district. These of

the ecity will grow in proportion.
These facts afford ample assurance of
the stabllity of real estate values of
our splendid city.

Reduction of Tnterest,

The officers and the directors of
the Omaha I.oan and Bullding asso-
viation, having In mind the best In
terests of {18 members, have announce:
ed a reduction of interest charge on

borrowed money, elffective July 1,
from 6.8 per cent to 6 per cent,
which applies to all loans on the

books and to all future business. The
saving thus acerulng to member bor-
rowers will help materially in meet-
Ing tax assessments.

In the state at large the assets of
building and loan assoclations aggre-
gate §115,000,000 in wver 70 associa-
tlons, Thig sum mea=zures the savings
of 150,000 Nebraskans, an average of
$766 member., The |'nited States
census report shows that Nebraska
associations during the decade 1910~
1920 advanced from per vapita of
$14.33% to $50.72.

per

o

It
Lthe perlod of wild speculation brought

i# w significant fact that auring

Ly war progsperity and the cun-
aeyuent deflation of succeeding yeurs
the Nebragzka bullding and loan sssu-
clations doubled thelr resvtrces. Lur
ing the vear 1923 the resources of Ne-
braska associations Increased by near-
ly $17,000,000,

In the nation at large theve are
over 1,000,000 home nwners whe have
acquired or are  acquiring homes
through the agencies af huilding and
Inan assnciations, 1t is estimated that
in the nation at-large there ars 7,000,
00N memhers af building and lnan as-
sociatinns whnse assels aggregate $3,
00000000, The Increase nf asseis
during laxt fi=cal vear was
$450,000 000,
Aceording

wi

the nvel
governmantal statis
tics based on conditjons in 18900, there
were 461 homes owned in every 1,000
familler, This was the situation hefors
the abnormal increase in resources as

tn

ahove =et forth.

In view of theas facis of which
tha mnational government has taken
due notlee every law  of congress

passed in recent years had for itas ob
ject tha fostering and encouraging of
the growth of huilding and loan &ss0-

fivers, along with financiers and pro-

perty owners generally, view “a|h|
aliarm
tailing large
nay

hurdens

bond issues en-|

funds and

the increasing

sinking levies

in interest an these fdAeht= '|‘rn--u-]

dax have Increased rvapidly |

nat anlv in Omaha hut

the
inveztnrs

since the war,
nroblem ron-|

nma which

aleowhers, anrl naw

fronting all b
has

There  has enOrmons
crease in running nf
znvernment in the civie divisions, ad4. |
to whirh is the heavy federal tax|
levies and the reckless voting of|
hond js=uea within the city. This tax |

deal of anxiety,

great
been an

in-|
pXPANEES |

the

ed

burden is shaved by every home
owner and if these leviegs are not re
duced a home will sooner or later he ‘
oome a Hability rather than an asset |
1o the famlly. |
It j= the duty of the officers of the
Omaha Loan and Bullding associntlon
10 take these matters into consid
erantion and o advise jr= menibers
avcordingly, The tax situntion has' be
come geute, 1t = in fact a paramonnt
fssie as well as natlonally. 1t has en {

gaged the attenilon of  President
Conlidge and his cabinet, whn h:‘\t-:l
sxerted the power of the adminis
tration not only to force down run
ning expensez hut to prevent large|

appropriationa hy congress al A rmrl

when the people are groaning under |
the hurden of taxation
The Oomaha L.oan and Bullding as |

sneclation i= committed 1o the |m|;r|.-|
nf safegnarding the interesis of mem-

tn the jia largely due
itm remarkahle ‘The
dencea that such poliey i appreciated
hy the penple ix the fact the
sncjation’'s asseta now exceed 310,000

of 40,
Inoreasing.

herms and oliey

growth heat svi

that As-

membership over

is constantly

nnn, with a
nnn which

The assoclation hag constantly ex-
erted an influence for the upbulld
ing of the city. It goes without say
ing that a cily of home owners Is
|Jeal, That we, as a cily, are slowly
approsching the ldeal ls atiested by
the fact that “Omaha ls well over L0
per cent in horme ownership

Asset to Community,

Wherever wa mayv go, we flnd thut
the loan and bhuilding association Is
angaged In fostering the Improve-

ment of real estate and enhancing s

other reasonably good

of

exact center of the Uniled States,
of all the New Kngland states,

T"he second largest lHvestock

healthful climate,

In Nebraska,

The crop yields In Nebraska

Coited States us a whole
Nebraska i a

glve grass lands. Lheusand

Many

land and Omaha.
here are mauny promlnent
cultivated flowers, fruits and grains.

value of 2600,000,000,

7.2

There are
plan for permanent road bullding.
Nehraska cilles are prosperous,

cial cluba and welfare organizations,
Nebraska has ope of the larges

percentage of llliteracy,

the L'nited Blales,

marvket

stochyards and packing houses offer
Nebruska produces more beef per capita than any
'he state has twu of the world's lurgest hiorse muriiels, at Grand Is

in

average hlgher

uf

Amerlca

catlle

Nebrasha

More N ebn:gska _F acts

Nebraska, appropriately known mg the “Cornhusker State,' Is In the

i=

per acre

and sheep,

HEOWIL corn

than In

I'he area of the stale, about 77,600 square miles, Is greater than that

Cherry county s larger than elther Rhode Island or Connecticut,
lovated at Omaha,
The state has 850 water powers and more than 1,500 artesian wells,
All parts of the state have a good water supply and an Invigorating,

The largest potash deposit in the I'nited States Is located in Nebraska,
Fishing and hunting arve excellent in Nehraska,
There are no public lands subject to entry In Nebraska, except a few
small remnants, which are undesirable for farming,
The days of cowboyvs and open range have pass=ed In Nebraska.
land Is owned, fenced and successfully farmed.
Nebruska is one of the few parts of the world having loess =oil, thus
making crop rotation practical without the ald of a fertilizer,
One hundred fifty million pounds of beet sugnr are produced annually

The

the

leuding state fn beef production because of the exten
hewd
other states, are fattened In Nebrasgha on

in

Chnalin

vised

one of the world's largest markets,

Nebraska leads In the per capita production of agricu
breeders of livestock

some of ila citizens have the distinction of developing new varieties of

in

water supplies, elecivie lighting, modern schools, public libraries,

ate,

Itural products,
Nebraska and

The manufactured products of Nebraska factories have an annual

Ons of the largest ore amelting and refinlng plants in the Tinlted
States produces more pig lead than any other smelter in the world.
Nebraska has more than 30 successful briek plants which manufacture
126.000.000 brick and tile (brick measure) annually.
42 miles of rallway liner in Nebraska,
There are moie telephones in Nebraska than in Great Britaln.
Co-operating with the federal government, Nebhraska has an extensive

They have wlde paved streets, public

commer

state falrs in the United States,

Nebraska divides the honor with one other state In having the lowest

Soclal conditions are of & high order {n the state of Nebraska,
I'he death rate is low in Nebraska.
Nebraska has 80 live, flourishing county falrs,
Nebraska Is bullding one of the largest and most beautiful capitols of
lis totul cost will e more thun $5.000,000,

~

Banks Leaders
in Community

l - : "
(State Trade Department Offi-

cial Outlines Place of Fi-
nancial Institutions;
Deposits Gain.

|
By K. C. KNUDSON,
Deniily Secretary of the Depariment of
Trade and Commerce, Nebraaka,

While there s no competiion be-
tween hanks ams to their actual bual-
ness, there s n great difference and
rivalry In the service aceorded and

the honesty and sinverity of the bank

| &y

| to help his communliy,

| T'he banker = held in high estesm
by the publlie today, He is, or should
be, the “impressacio’ of the produe

| tlve enterprises of the nation,

Nebraska bankers can prove them
celves leaders within their communl-
|tles through adoption of the "farm
| service man."” encouraging dairying
within the state, financing the farm-
ler to get more cattle and hogs and
ald him to realize the advantages of
diversified farming. Bankers can also
ba Instrumenial in hringing about im-
provements for cities and villnges and
should encourage the improvement of
roade,
| Buch improvements will be a great-
|er naset and hring & greater finaneial
gain than the lncrease of taxes will
amount to,
Bank Deposits Galn,

There has heen a great gain during
the past vear In the amount of de-
posits in Nebraska state banks. On

December 31, 1923, sll siste banks
had a total deposit of $349 96538866,
and on Aprll 10, 1924, their deposita

were $24% 92662459, showing amn In-

Nebraska Banks Put U p $10,000,000,000J

in Three Y ears to Protect Depositors

Albert T.. Schantz Says Bank
Protection Assures Money
Protection in State.

By ALBERT 1. SCHANTZ,
President, State Rank of Omaha.
Conditions throughout the state of

Nebraska show satiafactery and

healthy improvement during the past

twelve months., Many farmers in this

state have pald off their oblizations

to banks and are carryving reason-

ably good cash balances; other farm-
ers and merchants have reduced thelr

and with an
crop this fall
and fair prices, will pay the balance
their bank indeltedness,

The guarantes fund of the state ol

Indebiadness tn banks,

crease of $3.000.000 fn about thres
monthe,

Lhuring the same peried, the cash
reserve In the banks jncreased 37.-
LS00, 599,14, On  April 10, all state
banks had s cazh total of $47,366,-
| #75.26, an incresase of from 13 tn 1%

| per cent of thelr reserve, while thelr
| hills pavable and redisenunt had hesn
decrraned 33 1.3 per cent, or $3,384,
272.92.

Fleven montha age
£1.222.812.63 worth of
titicates outstanding
dis within 30 dave. Letters have heen
sent tn mll hanks holding the rertifi.
|rates, notifving them that as soon as

thers
recelvers’

Thev will

wars
cor-

(tiffcaten will he paid nr reissued,
Healthy Condition.
A Adraft will he made on the guar-
lanty fund fory about $500,000, and cash
(eollectsd from different recelverships

will alsn ha usad. An assesement of
ahout 1-4 per cent will be made,
which will leave the guaranty fund
|in about the sames status as it = to-
|day, and In addition with assets
(amounting to $3.000000 and real es-
|tate listed at §$1,000,000. With over

$1,200000 cash and 32500000 assets
|over the ontstanding indebtsdness on
hand, no sane man will say that the

clationa as foremost agencies of | Nebraska has pald to depositors of \receivers’ iffeat
. : recejvers riificate
threift and prosperity. Moreover, the |closed state hanks In Nebraska the i = i iy
’ % inve * .
lepders in the national government | past three years about $10.000,000 In l lK:I:';I! Ii..Il hank b had a
~h = ¥ - o 1] )
who are striving to reduce govern-|cash, Thia has probably done more, struggle d ';ll .l'! ::ir rn a har
] aquri ] = ur b
mental expenses ae well as to cul than anv other one thing, tn sstah Hutﬁdul'rlg |hl: Il:t vea nnl-l .'t."
down the publie debt and prevent | l=h confidence and put the siate of k . . : o sls
: . ! | had lesa bhank failure than anyv state
the sttravagant voting of ’I“I‘"‘"P""-i'\’h""ka in a atronger and healthier it 4h. Seatiraaka o matak 't
| g p I 1 J i e or
tinna have hesan sver mindful af ths|fAinancial econdition than aﬂ.' othe = ta offer of 10 ner cent protectinn te
intarest of the homa nwnars nf the|State in the middle west at this time A !C;"}a 2/ < depnsitors of silatsa bhanks and has
nation. knewing that anv extrava With retallers, whnlesalers, manu S R Z |‘“:d depasitors of failad hanks in full
gance An the part of the government | facturers, farmers, """_I bankeras In retaining tha gharanty find selvent.
must sanner or later react upen the | this state operating their husiness|to helisye that the entire state of | : ik
home nwnars af the natinn, on A consarvative, econamical and In- | Nahraska should resech noarmal pros

The attitude of the general govern-
ment regarding lnan and building as
sncatione in clearly =et forth in the
following expressions by President
Coolidge and BSecreiary Mellon:

The President sald:

“I am glad to know of the plana
which the Unlted States Teague of

| Tatenl Bullding and Loun associations

= maturing with view of bringing

home o the American people the lea-

son of thrift and the desirabllity of
home ownership No  Ereater con
tribtion could be made to assure the

«iability of the nation sand the ad-

vancement of ite Ideal

a nation of home owning families

CALVIN COOLIDGE

The af

pressed hims=elf in the following forece
ful language

Recretary the treasury #Xx

“Nin greater serviee could he ren
dered the country than to increase the
number of homes awned hy those
who accipy them, Bullding and loan
sssncinilons, In countless insiances,

possihle
confident
savingms will gain
momentiym with sach succeeding year
that eventually we will become a
home owners, with the re
of mecurlty and happl
gich home ownership

siich ownarship
1 an

mnavement

have made
With eontinued effort,
that the
and
nation nf
sulting =ense
neag which
brings."

A. W, MELLON
hiad
The
o
e

our state, upun which nature
Lhestowed gifts with Javigh hand
of Omaha s founded
development of the
solrces of the stale
The wealth of Nebraskua I8 so
that It hax not been adegualely niean
ured. During the last 10 years It
has inceeased nt a fabulous rate. Per-
haps the simplest way to express It Is

prosperity

the natural

visl

value, That | is chief objective, It
- T JE, ) ¢ to give the per capita wealth which
s eonstantly adding to the wealth
i in over 34,000 for every Inhabltant,
af the eommunity, It thrives along |
; The valua of farm properly |a given
with the proapecity of the cliy and
At $4.200.000 000, while the value of
siate. It takes the money of the
all farm products for 1923, Incinding
ppr.p|9 and aupervises |is invesiment o
NHve atock, was $516,000 000, The value
In real estate, In this busainess of
- of Nebraska Indusiries is glven at
wealth accumilation Nehramka s m|‘”_ 39 000 I | ¢ ina
0,257 i raly indus.
the tront rank of slates. A censaus re- | ** JU ana t value o Ll

port ghows that the increase in home
from 1500
(rmuha Is one

nwnership In Omaha Lo

jR.E per cent,

nf

1820 was
of the five nition show-
Ing largest Increased percentages of
home owners. This condition due
largely to the growth of the several
bullding, loan and saving aseociations
in the city, whoss assets aggregale
$72.,000,000. The prosperity during the
war perlod gave bullding snd loan
asmociations great Impetus In Omneha,
an elsewhere, thus giving renewed

citiex the

trial products In 1923 was over 800,
000 000, With advancing prices of farm

products those of 1024 will add an
piher colossal sum 1o the stales
weaalih,

More Exports, Less
Imports, Feature 1924
New York, .June 28 —Increased ex-
poris and decreased Imporis are the
chlef characteristion of the forelgn
commerce of the 1'nited Sintes in
the fiscul year 1924, which ende this

avidence of the fact that the nsxo
eclatlons ave unrivaled sn agencies of
thrift among the
Omaha ls not only the commercinl
and financial melropolls of Nebraskna
It i the distributing eenter for the
reglon within 100 miles radius and fora
much larger area to the wesiwnard,
This rleh territory which ln tributary
ta Omaha has mada the clly what 1t
ts n a material mense and a= lts re
sources pre developed the wealth of
= = o -

(HHELLLH

month,

Baports show Incresses N
]_'rr.. Tures mnnd maanufacturitg winieg l:||,
but a sharp fall off In foodstulfs;
especially grains

Imporim show
facturing muterial, bhut s shight
creane In foodstuffs and  manufac
turas. The sxcess of sxporis over
imporie will approzimate 700 000 000,
agalnst hut $176.000008 in the fiscal
yvear 1923,

in

a reduetion In mann

than to make |

1

In conclusion let me ndd a word about |

investment. In order to keep the in-
g —— |\'mm.m intact, we aet up a depre
No other commodity today im!i-f‘r‘ hu Kearney 1906 W clution reserve which represent the|
| cnten the prosperity and progressive. | g ..;' 570 Koayn  Palia ' \”H”‘E. ?‘Hgﬂl’ Beets and | consumption of capital used up in|
ness of a country as does the auto _<” ;\ " ."'. l) | e ¢ 'p..-,-.:.}.ng service, The smount which
moblle. The fact that Nebraska has| poya A 5811 Land T Y v-‘ n_i ou ll"} l orm ""‘al I'Iw company includes in its sxpenses
21 per cent more automobile today | Freme L o anaie SRS Part of Nebraska [for depreciation is determined fvowm |
than it had two vears ago is proof | Burt 104 exhaustive studies by our engineers
that Nebraska is progressive and | !l . . ' l’l’l)ihlt'li. an to the service lifte of different Ly pes
Progperous, Cedur g 2 S : |of plant and egquipment
In 1921 the number of molor ve- lf'-':’.",'u 1 ‘: 1 , Nehraaka |s rieh in agiicultural re | story of Phone's Growth,
InrrTo:’llln' 'ho‘.i'.n‘:‘ wml-.(l':";\'_r'lli Tn-i!:' nhe & : sourcen, develapment and possibilitjen. | A bit of the history of the tele
.::11-1-;‘u]r.nrl:rllll:‘nr::.-lui':lf.;‘Ir.\1:-l| v rIr:\nl:':' ;i ' | Milllnne of mcres are ecoversd with | Phone may make more clear what
parsons-—almost .‘unr“.-u VY ,’:<|!.|I'.'I(1'- " '. tich loose soll which ean ba tilled | rﬂ':.r'r:"-u R S Sal MR
More interesting s the fact that 1[" '_‘n I s : 111000 yaars and not lose ite fertility When the telephone patent was ar
these mnior vehicles are esvenly dis |1 Yo o L = A 1AL Tha deep, ferille mnils of Nehraska | quired less than 0 vears agn from |
tributad betwearn rr-o‘ml»:m and rural | nodgs CE ardsnn 4576 :.,r,.,,,_, A heriiage of great value, | Alexander Graham Rell, the inventor.
population, Rural Nehraska with hnf;""""’ - ! e ‘: - : e 7 ‘..nﬂ the original Rell company form
132,800 motor vehicles ean rearh 1= 1 i S8 | Fhey muka poasible the hountiful 5
IRIBY g 2 |®d. there sxisted nathing but an jdea
favorite shopping rentars as convenl 100l Bauna '-‘I”” ol crops that have placed Nebhraaka | a faint visian of the futurs pos
antly and quickiv an the suburbanites p;.l. '.4' e :"I'I amang the richast and mast impar aihilitles af the ecroda littla daviee
I"'r':: ::::r;::::-»r T ' Shermar VARE | tant ag: o1 Itural producing r-:lnm.“:‘""‘ made it posaible for a man te
WAin Wil oeafie mtet are Ehoks Wi : ' ;1 n in the world Iu kK nver a wire
will tell f\'ahru.n‘nnn! now what they | 1418 ¢ §og] The 124417 farme in the atate h.‘l.|l s o gl 1‘.‘“".“d Pu. Neh
v S altas thnaiiah ‘the maa T o 19| 1707 lan average valua of 332,771, which is ':l"."';‘ st :‘r:'d“l“'" RSN 9F: L
Mibraskans Siafer 1o veud | Harian 141K Wanl . 2231 | three times the average value of e gy % A MinEls tne B9
: 2 ! | Haves Bt Wavne .. 5878 | farma throughout the nation. tween & man's house and his office
Number in Each County, !;II:-IIIlhI ock \ ‘ 'h""_i__: 0o d “ 7 i : The original Bell company leased tele-
Adame ;:'; fefteraon 1780 | ;ql.mu-." """ , 11 York g l_i:n5““1"7'1;:\:::“‘" “‘:'h:’i‘ '"l-_"'lr‘l"‘-' phone instruments for this purpose,
. dohnaon 2,207 ' Howaid b PRIRMER AN 8 __’“"k' PO | {he leaners bullding thelr own lines
4 L 1 vible diversified farming. The atate "! The men who had lines from thelr
] nut dependent on one crop or one M- | homen to their offices soon wanted
ummary O e raska S dustry for lte Income and prosperity. | (, yse the new inventlon for com
Fhe poulary Industry alone contributes municating with one another. That
.  more Thaun $50. 000 000 sonually to the waa the beginning of the demand for
ea t an opu at!on woulth of Nebraska farmers exchange service
Eala— == } Cornm Is hing, With the development of this 1dea
Population. Agriculture, Corn s king of Nebraska's farm | ®8We the local operating company
= 3 L products And In 192% the atale pro- ite sphere of businesas a certaln town
I-r.l.ll poOpuUIAtion ...eeue. 1,298,072 Number of farmas 124,417 duced the second largest corn crop | OF territory. The requirement of ex
Whites L ,.<.....!.?1"!1?‘* \verage valiia of farm $33.771 |l on record TEO0L2 000 bushels, valued change service mnade It possibhia for
,\_un\a n:m. e .,‘..,.1.:.'3.5!; AYRTAES® ACrAARe [T [at $144,188.000. This means that Na. | *ach Individual to operate his own
:‘.::;::".Tm”‘ml;‘" ul};:::. O A9 85" :!Tr:"" ;'.”.“.nr H.‘hh..h... ““ 104 braska farmera have Increased thels :Il:: l“I..‘l\ilwllloln l‘: was impractical for
Inwna, perceniage 551 farma (1023) 133 600 [uasee ™ 1923 mearly $60.000.000 valo ;:1‘ .“. fl P“'mmn. s sosllies
"apulation on farmas, per imhaer of  traciors  on from just ona of their crops .,l P inte w ‘.” ia know ll"dl\‘ an
Y | As a producer of alfiafa. Nebraska 1@ American Talephone and Tele
. flrlllkl'nv‘r e o “:: ] : farme , o 12,400 [Hax mo peer It raniks \'1rlt| in Both Eraph eompany, tn estahlish telephons
Niumher of familiss ‘, esnss 300,436 |a‘:|.‘n.'. heuses piped  for S [ area and production Great swan ::-::ﬂl::‘ :!n :||’I"H:: r-~:n|‘m-m-';o:r that
Per caplia weaalth (1023) $4.004 Farm houses having gan prities ol i : e "-,.."[ and Shipped o localillen -w-.n- . \I- 1 ‘th: ':-1I“ ”' idenly
o g s B dret e d alatdate Tiabi — |ovinide markels The lnrgest alftalfa I ookt bl .1..‘..:.,'.' ..on of form
Niumbar of homes owned Telephonea on farms 95.05¢ PUNN Fhe WORKE Sire Jouased s 5he talned from I‘h- \””MM -
by reaibants 40,088 Total valus v fron simte, producing annunily 10000 1ons rll1 : < . mecican oMmpany
f LT . of alfalfa meal and alfalfa products @ vight to use patented equipment.
Motor vahlcles 1821 228,704 arty $4,201 A55,992 b Within 10 vears after the Invention
Motor vehlcles, 1922 58864 Total valua farm | Fourth in Sugar Beets of the telephone, there were dorens
Molor vehleles, 1623 200,944 erops, 1621 178,785,000 Only one miate ranks above Ne.|of local (ompnl\lr-n in operation .Thpj\'
Population per Aautomo- Total valus farm Iln'mlm In the per acre yield of sugar | were using the patented equipment
1 N T . hR2 crops;s 1922 256,381,000 (| beets, and only three other states pro- [ under llcense contracts. Their terri-
Telephones cemesssnss 260,000 Total value farm duce more tons per vear. The beets | tories were pretty well defined. Taken
Highway mileage g «.\.. §0,272 crops, 1023 ... 155,822,000 |{are highest in quallly and are con-|together, they -Iunn covered ]u-.. on-
Hallroad mileage . ....... T.242 Total value farm | verted into sugar in Nebraska refin- | tire country, although of course with
products and  live | erlos and shipped for use in surreund- | nothing like the presentday tele
Number of drug stores 200 stock, 1923 614,822,000 Ing stntes phone development,
SNumber of grocery slores 1,844 . Nebraska not only produces more Consolidation Next Step, !
N umber of Adry goodn Todustyies beef per caplin than anv state In the | Many factors led to the consollds
stores , ... a 1" (1019 Censnsd unlon, but It also leads In per caplin | tlon of those sarly companies into the
Niumber of hardwnre Nittiber of industr s 2 884 production of all sgvievitural prods | organieation known as the Bell svs
MO .’ e . 1,081 Caplial Investsl T245, 208 G484 uets e Pethape the foremost wWawm
Number of general and Aa Approximnte number of These fucin show only in & small | development of long distance sery e
pattimeant stores 1.50% WARS PATNIATE LRI wav the vnsiness of agricoltural Ne | Karly in the industivy there came 2
Niumbear of wholesalavs . fid Toinl wages pald BAR DARR ThEK Ii'- nskn s present and potential buying | demand for long distance service |
wWiimbar af schanls : T.83% Total valua of prod | prwear and tha apportunitiss offered | Citien wanied their telephone lines
Niymher nf puple  an M e BAOA NAT 40 l""l"'lflr‘lllrﬂ'l and  Aistributors  in l ninad with ane snniher In attampt
rolled . ..., s 06,011 . #1000 cansun || Markeling (halr produets in Nebras | Ing thia, the lacal companies wark |
. . s | WA handlicapped by lack of

telligant basix, theres |8 everv reason

perity in

the spring of 1975

Nebraska Has Enough Autos for

All t_o_qo Riding,_ at Same Time

Farm Wealth of
State Unlimited:
Corn Leads Crops

Life, Prosperity

he

court nrders ran he ohtained, tha rcer. |

W. B. T. Belt Reviews Past,
Present and Future of
Wire Business.

By W. B. T. BELT,
Preaident Northwesiern Bell Telephone Uun.

TLast year, §91 342 telephones were
added to the Bell aystem in the
U'nited States. This |a nearly 200,000
more than were In use in this eoun-
try In the year 1900,

Every day, somewhere In the
['nited States, new homes are bullt,
new businesa housea open thelr
doors, new factories spring up, new
skyscrapers are erecied, new suburha

appear, and all need sand ask for
ielephone service, The svalem Is
prowing st the rate of about 2000

telephones a duy.

One of the great tanks in the opera-
tiom of the telephone business s the
obtalning of new money requlred to
exiend the present telephone plant to
meet these demands of the public for
additional wervice, About $200,000-
000 annually Is reguilred by the sys-
tem for new construction,

In 1902, the amount of plant in ser-
vice In the system was approximately
$230,000,000; in 1015, $853,000,000;
in 1920, $1,250,000,000; in 1922, $1,600.
000,000, and today it Is over $2,000,-
000,000,

Investing Public Must Help,

In order to meet thim constant de-

mand for additional facilities, there
# but one place we can go 1o getl
the money reguired, and that is to

those who have money Lo invest,
The man with $100, $1.000 or $10-
000 doliars, will not put it into the
telephone business if there is offered
to him an opportunily to junvest his

money In other securities, equally
sound and attractive, which will
bring him a greater return, The
same reusons which compel the

telephong company to pay the market
price for what it requires of labor,
poles, wire and other supplies, re-
quires it to pay the market price for
money, The money we require from
investors must be obtained in the
competitive market whers the inves
tor mayv do with his money as he
pleases. It i= the Inveaior who has
money to sell. 1t is he who fixes the
prica at which wae shall induce him to
part with It

Therafore,

in nrder 1o nperate AnNr

of service.

The wearing out, destruction or
other dsterioration of the property,
we speak of as depreciation

In the matter of depreciatlon, A
| telephone company Aiffersa from &
'mrnan business, such as a eorner
ftlm'lr‘r Elore large department
alore, A jobbhing house A mer
| chant purchases goods at a certain
price, sells them at a profit, perhaps
fimes & and buve naw
The telephane nmpans
hand turnaver
the sensa that
rhanta. Money Is
plants, it stave
aut, unisas destrnyed by sinrms, fires
and the like ar atharwise myst ha re
placed in the providing of service
While plant s Use, it represents
the Investment of money, and it !»

or

several VERT,

| gonds

!'h. nther hsa nn

in it nnad bs

in
it

. mer
new

wazre

invesiad

whare until

in

omly pav the Investor a
to protect his

pany ta not
reasonabla return, but

roperty sn as in provide the puhlie |
propel - P P | properties of the Bell svatem.

common stoek In the associated com-
paniexs. Thus, at the end of the yveaf,
thers wams a total of 390,149 stock-
holders of Bell systern companies, and
ihese, with the hondholders of the
parent company &and various asso-
ciated companies, make prohably ‘a
total of some 500,000 persons who are
owners of the securities of the Bell

knowledge, and it would not have
been practical for the local companies
to have attempter Inter-company
lines of nation-wide scope. Therefore,
It came naturally about that the
American company should bnild long
dimiance lines, with the result that
the operating companles more and
more ¢came to be parts of ane nation-

wide svatm of commpuniction. avatem. This ls one submcriber out
Then too, those early companies in|of every 17.
many Instsnces wers Yery poor. A large majority of the siockhold-

ers of the American Telephone and
Telegraph Company are people of
small means. At the end of 1923, there
were 267,620 persons who held less
than 100 shares each: 95,258 who held
50 shures or less each, and 225719
who held 25 shares or less each. The
average number of shares held by a
stockbolder s 26, or an averege hold.
ing uf $2.600 at-par. About one-sixth
of the stockholders are employees of
the Bell Svstem. In addition, nearly
100,000 employees of the system com-
panies are paving for stock on an in-
stallment has=is,

Of all American corporations, the
Amesriran Telephonse and Telegraph

Much aifficuity was experienced in lo-
cal financing, and just what the de-
velopment would have hbeen is doubt-
ful If they had not been alded by the
purent cuompany.

Gradnally the local companies comn-
solldated, drawn together by the long
distance llues of the Awmerlcan com
pany. From this early development,
through different stages, grew the
present 25 sssocisted companles of
the Bell svsiem: of which the North
western Hell Telephone company s
one. In some of these the American
company is part owner, in others it
has become tha sola owner.

The American Telephons and Tele-

quiring replacement in the providing | tbe hande of the publ

| American Telephone and Telegraph | doubt

nn |

company tha firet in number of
holders of ite stock, and none has Has
shares mora widely Aistributed. Thess
and  wombn

graph company supplies the greatasr in
part of the capital nsad 'n huv mate

riale and pav for lahor to axtend the

starkhnlders are men

with adeguate and matisfactory ser- | . )
vice, the revenuess derived from thal In order tn raise tha necessary|from all walks of life—users of the
businass must be sufficient not nn1_'-'|l apital tn finance the growth of the|telephone., who, with their savings
in pay wages that will attract and | #¥stem, the American company has|and resources. have purchased an in-
hold capable people, pay our f:tt'.‘-!lf.‘w.ﬁ' il._ BACKE.: BORGR.  sod nm“:.mﬂ' .h the husineas. Tn tha truest
buy materials for up-Keep, and pav-“"" h have heen bought with the|sense the company is owned by those
all other expenses, but must also be |Favings of invesiors living In every|it serves. The funds supplied by the
sufficient to earn a fair and reason- | #ate of the union, Some af the asso-|stockholders. have been used for the
able return on the valus of the prop- ciated companies have also issued| bullding and extension of tslephone
erty as well as provide revenus suf- stock """:i"-_lt“l notes, which have|plants in every section of the United
ficient to cover the amount ef plant been bought by the investing puhuc.isuru_ "

steadily wearing oiit or otherwise re- Bell svatem sacurities sutstanding in Just recently, ths American e

e are 'h-.rv!nrt!rmr-_-: has authorized a new astovk
| $150,000.000 which will, no
will find a ready sale tn exist-

mainly:

issue of

company capital stock ing stockholders, or through the
American Telephone and Telegraph | sale of ‘‘rights,” by present stoek
company bonda and notes | holders te those not mow owners of
Stock, bonds, and notea of some of | re: |
| the assoclated rompanles. | In order to obtaln the huge sums
These seeurities have a ready mar ired to finance the growth of the
l‘u‘ they are bought and sold daily | business, we are const - endeavor-
n the stock exvhangea in the large  ing ntersst our patrons in becom-
eitiea of the "'nited States, and 1o | ing =100k ders. We would like 1o
some #xtent ahrosd . EVEr sithacriber a financie
Has 300,000 Investors, partner. and we are working con
At the end nf 1973 Tthera wera *R1 stant tnward that goa i= part of
149 stnckhaliders in tha American  ngr gram of loeking ahead of
| Talephone and Telegraph rompany, ! planning for the futiure ™We ran never

| abaut
| stnek in the associated rompaniss nf
| the

| the obligation of the telephone com- |

LI 400 halders of preferred expect o rease

telepnone

n that endeaver. Tha
stnp gErow-

Rileinees ~gmnet

svetem, and 196880 hnlderg of|ing

Union Buila’i_rvlig}nd Loan Secretary .

Union Building Firm Only
Two Years Old but Is Self.
- Pavs 6

Per Cent Dividends,

f‘-?llppnrling-

£’ Biire are
and ! » B ne and Loan
ans 2 just two years old. =
hirth was silant with a datar.
\ nt = 2E* 1% nyvasting
of fe mavings schermes stocks
And speculative invesiments and at
the sime time safford a nyenient de
L f L £ in the south
BAT f (w ha where they were reas
r *rTA of & 8 per cent divid.
end
i oy ha pew Barn 1'ndnn
ng 1. AN mas Atinn  bme
an aged ft and hoameoawner
ahip ' 2 |dea seams 1a he a na'
iral gift among the forelzn slement
- n his aszociation was to dn
A greatl deal of its busineas
Tha ans ation rebled ite ammats
nt he end of the first VEeAr Over
what had at the end of the first
s niths, and now it is seven times
as large as it was two yvears ago and
he assets are steadily Erowing
Fhe ass 1 = g a hal:-\'
for it is self supj ng, having pald
A * 1 £ 6 pa €Nt since |t o
KA and s v entitled ac
1K AW fe - ihs up to
H v plece of perty ahd
ns = VA = ver § W' oin real
o8 e first motgages secured by Im-
1 1} ha real esinie valued at
er %4
The ass tion has helped the man
A NAANSN own A part of
Omaha, a part of the 1'nited Kiatea,
and made aomehady and not
RO el v elsa's tennant
Cre ¢ £ c e affaire of the
nws a n s due F ¢ Horacek and
Fn oAy v presjder and lr‘O;Q
» f . n State har Trmer iy
" M 1lad © Tean:
L] ranr nf
. e rs - * and
k alen Hermanek
. -
P hp—
L ; ; J Z/’, T A save the rade Record, an estimate
- a v csaa of 25 per cent for the cost of eold
S storage, transportation and he
| profite, it is apparent that the world's

World's Fish Crop 1s
Worth Billion Yearly|
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