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M approved October 6, 1917, insofar as they relats to filing

of certain matter with the postmaster, applied for with the
d on Octnhﬁr b 1']..
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88 sscond-class master March 14, 1912, st the pcmhn of
s, Nebracks, under the act of Congress, March 3, 1879,

Omako, Neb., Eummg, den 23, Efmtm 1'11:

bmlcbe Prefie und die Prohibitionswabl
im Staatc Jowa,

meinein bom Brohibitiondqeifer Hraml.bm Artifel gre v
Mare[“ bie Deutfdie Prefje, die 1 sreid
g fidy fedftig onf Seitenr dor Wr quer qeitellt botie
mldigt fie, qegen die Jmtereiien Di ] ju ;'.rh':rer'..
fng ift aoomdlos, da e ntr jum Jnterclie be2 Stooled fein
e Durd) die Probibition bervorgebradion Hebel von dem
Imrd} bep Ginflufy libernfer Sebendonthmmmng emed Hofierer
, Wiebﬂnhncidhmt werden. Tas BVolf | chen hued) die vie
: Bexr Probibition quiceni, daf die ‘l Ci‘.i.; ii:d‘.: probibitierd
abern nod) jeder Seite Bin domoralificrend wirft,  DTie Oefege faten
ﬁunfm feinen L“!nﬁﬂlt fondern batftrm ledighdh 1\'“ Wirlung, drm
e eime reid; Einnahmeaucile ju l.‘nL; ehen und an Stell Dif anitdn=|
ﬂiﬂﬁnﬂm ungefetlide 1 au fetien, die mihiqe e
aur Mumafafeit verleiteten wa fie midt it ldtidienen Mm‘ mﬁ
ma beoditen.  ©oau fam, dafy diefe ftnelben o dy Getrin
Runlitat verabfalgten, wodurd) obenbrein die lei :
bed Molfes unfergraben mwurde. Duvien ..:L'h[' maen”
gkton Bot nun das bon Dder Drutiden Trefie 1 it
mfofern etnen Mbbrud geton. ald 8 be r:wn..\rn.,
B Staote Joma das Berfofiungs « Amendment der  Probil
olebt urde. Dicjed batte den Stant M jum Nehre 19 ‘I
ba bor diefer Jeit ein Widerrui desfelben wmn
3 dem Ergebnis drer Wabl bot ur]mmc!ba't das ‘Iuh
goeldes die Einfithrung von Getranfen nady den Probit
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ourde, viel beigetvagen. Tod |
phibition eintraten, weil fie jid trn
.gf&llt baltenr fonnten, v \ 1
fomen, einen fhwere f'rvb t-urd: BT ‘H\.m... na
ebenfall8 Ddic ‘5:-;:1%'-1!071 gt Fiibloen und faben
'iﬁu eudyleringéfe jollen zu faffen und ibre wabre Gefine

T£ﬁ1 fit bie Majoritat der ,Najfen”—fomeit died fejtftebt—nur jebr
 Dody der Sieg an Bedentung, wenn man die groben An.
Zrodenjiinger” m Betradt sieht wd fidh bor ;i:”ml
mdum{hges old difelben befomders unter der flarfen Land.

: i avon endfernt, geaen baf Nniferefie ded Stonated gearbeitet zu
, hat die bmﬁt[;c $Brefie, vor affem der ,Demafeat” umd die , Reform”
pubenport, die .oyreie Trefie” von Council Plufis und die ,Tagliche
m gebalfen, fiir den Wohliiand dezielben, Fir die Moralitat
Sefunbheit des Boltes und firr "Qaf}rhuirip[ctt Rorteile ju errin.

: M\m mir gubte fein Fomnew.  Der Ungriff ded . Nonbarel”
: mbiveftes, durdioud befried: nerhts Jeugnis fiir den
! G‘mﬁaﬁ. den Die deutide Preffe ouj ihre Lefer ansibl, Das
e @Ergebnis der Wahl aber, gu dem fic nody dem HBeugnis Dder
¢ fo bigl beitrug, twird nidt mer fiir Nowa von Vebeuhng fein, fons
Do Liberolen Gedanfen oudy i anderen Ctaaten, wo die Probibi.
naditend entjdieden mwerden foll, cinen newen Wntirieh geben.
‘Dalfe bewakrheitet fid) eud) die UAnfidt Ropoleons bt Eriten,

Peefje eime nidk gu beradtende Grofmodt iiL.

Dercine und die Hriegsjtener.
iez neuen Stricqsftener, weldie am 1. November in Srat trih,
b Bercine getroffen. Uiter Rapifel 7 , friegsfiencr aui Ein
‘Heﬁrnge wird berfilgl, dofi eine jehnprogentige “11"L_ Bon
D fiir &'tgmxmmgm iraend welder Hrt gu entriditen i Tie
t cinen Cent

fitr je sehn Cent2, de fitr Gintritt L*t’son wers |

fﬁr cinen Brudyteil banm' e von Nindern unter o6l

it erjoben Wird, muf ein Cent Verguiigungzitener fiir jedes

L. It werden. MWemm Rerfonen, mit Ausnabme von wirfliden

plifer, itadfifdien Veanen i Ddienftlider Tatigleit und Nindern

olf Sofire, freiee Ginfritt gejioftet wird, wo andere bafitr gu |

 Baben, fo nuef fiir fie die gebnprogentige lqu:u:guugﬂrm.. r ents

m Hud) wenn die Einfritisgebiibr in Eririidungen, Tienits

*: Ware eingeidilofien iit, muf; die Abgabe begablt werden, [m

Halle wird die Gintrittigebithr ouf @rund von Regeln be-

_& m Snlandftencr fommiifjar mit Genelmigung des -:fm;

: pjcmmciwﬂt find. Vei Abomements i der Ther

B1] '1 w anderenn Veranitqunagsblaie mufy die zehnprogentige

fhllr fitr fede Voritellung ober Sdauftellumg u.t iditet wer-

008 Sfbonnement gilt.  <ogen Nubaber miijien gebn Progent

au ineldien die “ogu. perfauft mivd.  Qeine Ler-

flener it in Qofalen gu begablent, i reldien die bodie Cintritts.

stidit diberfteigt, fowie von Tergnilqungen in Tarfs, wo nidt mebr

m Eintrittdgebithr erioben wird.

mﬂmwr it nidt g entridben, wenn affe Gingéng

g Bejten bon religicfen, ergicheriiden ober :runt..:n-'
o pber Drgonifationen bermaudt werben, oder von
- lamdivirtidoitlidien  Musiiclimgen, deren  Neberidifie
¢ oder upfer Witglieder Der Vereiniqung vertetlf
-&felbe peranitaiten,
pmmang, die Dbejonbders bemerfenSwert it loufet: ,Ter|3
# Wwie er in bdiefem Stapitel ong@oond wird, jdlieRt
5 gefexvicet ober amderiveilig, ein wmd anbdere dhnliche

t ud die Glebiihr dofite.” . {
Wﬂ'&h"hugt besiiglide Laragrabh 701 bejtinumt,
:- Memﬁer dicied Nabres eine jehnvrogentige Tare er! 'rcfu‘
fat bon irgend emem Befrage, der fir Yeitrage
S @ebiliren (emidiichfidy ber Wurmahmegebulr) an
Wigen, atilctiifien oder jporthidien Shib, oder eine folde
£ ied, wenn berartige Beitrage coder Eebibren £12
s Diefe Ubgaben find von jeder Perjon ju bezabhlen,

irdge ober Mebiifiren entridien.

 pont diefm Beftimmumgen fmd alle Betrige, die ald
ebithren an cine Britberlidhe linterftitgungs.Gefellidaft,
_ober eine folde Bereiniqung werdey, die
t ober pum unekﬁheﬂltdwu Stuten der Vitglieber
bit felbit unter dem Logen-Syftent befrichen iwvird,
e Bobling von Sterbe, Sranfen-Geldbern, Unfall-
anderen Benefizion filr die Miiglieder einer derartigen
derartigen Ordené oder Vereinigung oder fiix ibee Mnge-

w ’Eit’t [ibidhafts-Steuer §it an den . Collector
it Diciem Tifirils, defjen Bivo fidh im ‘-antgebduh!
Sll Deutidien Pereine weeden nur in feltenen Faflen
gedroffen werden, da fie in ihren Dallen Ieinen
n.-m ﬁa. ob nidit bie @arderobeGiehithe, meil
] Mnuu unter die Beftimmungen der
Mmmmam werden | .

lllalm boben, da wir Feimer befmmt it

¢ mnel

4
T

m dea ﬂd!hml mit bet So!lmg M
miiffen, wie demfelben Bogegnet roerden foll,

Bor demt Rrieg Datte Grofbritannion von allen enrovdiiden Landern
den hidiften Froveniiberiduft. Na® dee BVoltazdhlung vom Jafire 1911
jtellte cr fidy auf mefr ols 1,300,000, Xn Deutfdilond mor der Frouen.
itberfdyufy walhrend der legten Jalbre vor dem Kriege wicher viwas guriid-
gegangen: er betrug aber :md} der Boltablung vom Jahre 1910 immer
nody 845.000. Soweit die rufiifde Bevilferungsftabiftit ol riditig ange.
Thomunen mﬂbcn Tonm, belef fidy Dort der Frauemitberiduf oui mebr als
685,000, N Ceiterreid-lingarn beintg et 1oeif iiber L.nnlunl Hus)
Slalien, Jranfreidy und der Sdpveiy ligen Feine neueren 5 el enitel
lungen wiber bad Soblenverbaltnid amwifhen Mannern utu‘ pral :1.1 bor,
dod) trefen and) in Diclen Rombern die Mamner ahlenn 1
wrauen guriid,. Tas fleine Wortugal hatte einen Froun
rund 260,000, in Ddnemarf 83,000, in Solland 64,000,
14,000,

l‘w‘!"-i‘.‘i:i; 1‘1“.'.

in Belgun

M5 eimyipe Qdnder mit ecinem Minner ut‘hcrid]un famen vor den
striege tn Burepa blofi die Stanten auf bem BValfan in Betrodt e
trug der Manner-Webrridul in Ruminiem 96,000, in Mulgorien ‘-ﬂl')'l
und in @riedenland 17,000, Nnsgejomt ditcfte bdie mannlide Vet ulfl
rm»v L‘.u'u;m mnter der v “I fihen um fimf B8 fedhd Millton on ~{

ST "m den qrofien Strieg it diefes “h:‘n.;. § ned) 18
'..1u gevorden. U ,.'.L'\.'H b:""' bic Welamtzahl der Toten ousd I‘w;.
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yetigen Stricge m it find bis Millionen Panensz gut Body cinpeidast Jein
am !"'-:;lcl'i.ti: it f:f in den Lambdern andberer Erdivile
ady vin Wanmne ‘-: den Wer,
el Mi ilionen, migig fdwad) bebol
¢ er i iibs .'l..1 jtartiten il
£ i-c11=_.-|, m Beidiide-Jatdie ort ohnen aegen 616 WMillione:
M ot Ol 415 TNl
220,000 Stopfen m der Hebergabl
b Jah!

el vt 1 .
4]0} i \" betraat
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agt) oot Grizndonn
Imolenter—dos 1!
r ‘Wargm& pon Cre
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Jdrime bertetien, tvobot
I:LL néjabe bed ;L‘HI 43
1wnd s e
wroiiern  aturgeniay
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LTapit e né, |

Des Haferan® und
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ben Tattlm, Ddey
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Fien out I Pepnn |
- fo thren

1 i

amr papplid
[ §1) ii an hodibetog!
ern, nivilt
g;“ iet,
cichentt merden
,;ar pileate b yerentonie
Apofteln vorjurehiuen.

Hedyen der Aeit!
an Bufialo feblten boi Ser fradh
idier Pronarwadl dem fegiald
Gitgermeifter-Standidaten Granthn
R el nur 354 Stimunen on der
’hmhmh on. &5 waren bonr ndac

11 009 Mi
ledighid)

Stellung cmes Souberads
obne Yand, hu Lnverleglicdhfeit o
ner ‘l‘wrf*l n8 Hedit anf eine erqcene

e, CGmpiang und die Vo
1;10:1:.-.11‘13.._1 m'w.h"“r Gefanibien,
Poit- und Telegrapbenvorsiige,
wie e li?'?a'l‘!'lt,“.-“:‘.lul heg Lot
fansd, de8 Laterand umd Coitelgen.
dolfod nebit einer  eibremie  bon
jabriid 8,225,000 Sronfen gu. Der
Fopit lehnfe aber am 15, WMar 1371 b 364 3
die Mnnabme dieics (ejeges ab wmd | M Tm": Standidaten yoet 3u ]
) : R | nierew, obne nm{'td,l anf thre Pay-
bat and) die Rente nic angenonmmen. ||t L e i, e bei Der Habl
Senn alio der Papit Lein Land mehy | I ehorigleit, e bei Der

ied 'z , e wad | ML I Betradit fm:t Dig Soznll
beberridit, fo it er dod) ter tod) | f - iteds
s Solletn Mifange Clakets tent fpredgen bon Tur ittedyereten bei

Die Iebthin ticberholfen Veriudie ber Hahl wd wollen dasd Eraebnis

beS jetiqen Sciligen Baters, den| CHOBIEL, Das foyialitiide Botun
9 _Iegen o " SRt bon 234 Progent bee Sefamboil.

Beltfrichen Becbeiguiubren, BHaba
bicc“"'[r:rin;;r!iﬁrrﬂ-‘w: ru~i'-1=f\-|-r H,. "‘a rithoft, tm vergonginen Noveniber
. EEFERSHAC AR SN 'l aut 26 PTrogent — foge untd jdroibe

u
lt'?ll.i!ff[{]lllhlt'.' M 1'1":! r,i'gt"lltl'] I\Li‘li‘f..i'- angig ‘l’ra Nt s G
gritrften gelenkt, und oft hort man n| Cmitohiima atibaned
diefem Sufammen§ ‘i‘e!u‘::s:'-l sibebima gejticaen, @i anbenoh
. -dl It hll’ et it die Ie L" ""l"dj
g, ‘naﬂ . t rilarung des Tammany
dem Tefude, -, ter Horf, Dap der dor
jel lm un Mai 1903 l‘L '“I‘I 03 “‘ nidie  $Mayors f.‘s'i\\hﬂr
. lﬁ geli l'.' uter $ilquet die Gejten TWahlans.
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PRESIDENT'S REPLY DISTORTED |
The Neue Zuericher Nachrichien
(Monday, September Srd), copies of |
which have just reached this country, |
exposes what it terms “an un!:s-:irrl:
of falsification and mutilation”
| President Wilson's reply to the I‘rrpr-l
.| on the part of the Havas agency, the |
.| official French Dews bureau, '!'}.pl
| Swi paper heg the ﬂif:ur'..r\rli
!f :x{ supplied by the Havas ageney |
and then & the true text. Thus
(he  introdu of the President’s
| reply ‘is a8 follows, according to the
ae.| Hivas burean (We translate
de. | the German):
'‘With all sympa
which the
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boupt brel r“'“‘“' u'*‘ ae "5*“ !l. n
Monard), oudy fein fatholiider, f""
dem Papit fett den 3"' 0 Sarl’s des
piinften ,ben Juh™ mebr, n‘tbr.‘:;.
nur nod ben [mcberr ng, bden Ddor
Seilige Doter am n.[ﬂ(f ‘r.".;:t
Dieler Ming, mit dem (oder
Tuplifet) die pom fardinel
fefrefir untergeidhneten !
fogelt werben,
poitels Paulus
Cin Juu aieht: i1
gem ihilton Rabit nod \" Erieils
DeE criiens Segend an die M
pom  Eoamgerle D
ftoett, und bon hm ‘lf"lt all

ren amtlidhen Siegeln nody dem
?»*.' Fapited zeridlogen. Db cin Pros
teitant. furit oder Midt-fanit,
Lapit, falls bicier i die

qu. be ‘.'F"‘;f‘r" ng LIt
ift trm, it fein Grme

Loff und jem Emphy

Dor Ruiful” r?‘:r ,,‘L .11[1."1:'

' berteht in Bl dai'f'+ in emem
uF \*: Strenged, das in ben Sdmb

it Sandale) vin w't.ft iif, Den der
fapit 3u feimem feierlichen grofen
'.'.'.rt it trd *t Trejer Qreuzlinh oied
letiglidy von Safhoiiden
gufserit t,‘l?.,.. gumei
den bejonberen  (elegenbetten,
bergenoimen, wmd nie anders, ald
mwenn der Labit 1 bollen Ornat auf
Der Sedia ober dem Tronfefiel figt,
3 B, jeitens der flordbindle nady der
MWabl anliflich dber Adorahion in der
Retersfirde. Togegen erteilt der
Popft felbft emen irfhiden FHub-
Fufi: bent ame  Gromdommeratag
miafdit er, obei ihm Sardinile
Veden und Handtudy ballen, in dor
Clementinifden Stapelle pon St Be
fer bretgelin Gwoiftliden die Fiupe
frodnet fie fobann ob und fakt fie
Tas iit Bas fogenammie Manbatum
(nad den Gefange der Andipbornte:
Wardotm novm bo vobi®, und
Besholb Beifit ber @rimdonmersfog
i englifdien e Maundry. Thyrd.
Say). Wm grofbritanniidhen Qofe
wollte mon fidy an digfem Tage and
von M befter und milbeftent Eeife

af

L ]I'.r
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190 on i from
hy foP the nppenl
pope has just directed to
{the belligerent nutions, I take the
liberty to say that it would be folly
to take the path of pesce to which|
i L he beckona us, unless the path lead
irectly to the goal which he holde

It is obvicus that no means
can reulize the programme until
proviously, and as first econsideration,
the absolute slaluz que ante bLe re-
established wnd until our enemies|
have given usx ctrong sed adequate
guarintes e future.”

This version of the text of the
President’s reply to the Pope is a
palpable (i wn of the original
3 ] e Zuericher Nachrich- |

Send

forth.

a8 for

bet

introduction was an utterly insult-
ing discourtesy and @ brusk disin-
dlination toward the Pope’s note with
8 first sharp shaft sgainst Germany,
However, in ths original text the in-
troduction is an express moral agree-
ment with the proposals of the Pope |
and & most respecifal reverence for |
the Papal peacs move, While aceord-
Ing to the Havas text, Wilson dis-|
poses of the Pope's proposals with |
& ahort, almost rude, gesture, he ac- |
tually enters upon them. * * * It is

not difficult to perceive the tendency |
pursued im omwilsion from, and cx-
tensions of, the original fext. The|
object was to destroy in the forum |

: I
“According to the Havaa test, tbe'
|

|

of public opinion the bridge betwaen |
Pope and President, o discredit the
Pupicsdendbmthﬁhd

by

| trade.

| blow to the Venetian supremacy.

| become the world's business cap-

| and

New York as the future
money centre of the world,]
backed by a great merchant
fleet, carrying trade to the re-
motest ends of the carth, is the
absorbing vision of the writer ol
Wollman's Review, issued by
W. J. Wollman & Co. of New
York.

New York has become the fi-
nancial centre of the world, says| |
the reviewer., Great economic
and political currents, stirred by
activities of peace and war|
throughout the centuries, have
gradually moved the seat
business power westward,
movement i traceable in history |
from Asia Minor to theEuropean
shores of the Mediterrancan,
thence to Northwest Europe,|
then to PBritamm, and lluallm
across the Atlantic to America.
Will it remain here! |

In the wlien \'L:'.'s»'c ' 1
lﬂ.'»lf'!_\: the lation of
cal and commercial empie,
exchanges and other instrumen
of trade were drawn on i_nns-.nn '
tineple. The great
Hasporus was the gatewav of
business between what were
then the two grand divisions of
the civilized world. Western
Europe, including those of its|
cotintries bordering on the ,'\!.- [
diterranean, even then sl
ing the of Asi
power thro e l'rr-a-i--«

Venice, ‘l]\ located
both for e ind war, was
growing rapidly i:'. populatio
and wealth, “The twelfth n!
thirteenth centuries saw her i.L
come the chief emporium
The assistance she ;;.-.4-
to the Fourth Crusade resulted
in the establishment of a Latin
empire which included domina-
tion of Constantinople itself.
Changing Currents of Trade,

The discovery of an all-water
route to India, ny way of the
Cape of Good Hope, was a fatal

of

The

davs

and:

city of the

was ak-

.’.I\.

MTm ‘f\.t‘

She lost her monopoly of Orien-
tal traffic. Henceforth Western
Europe had a means for foreign
trade which did not require the
services of Venetian middlemen,
The hardy, ambitious races of
Northwest Europe were alrcady
assuming  economic  indepen-
| dence and gaining in competitive
power when the discovery of a
western  continent  brought a
new and unlimited outlet for
their energies.

Amsterdam now became the
centre from which and toward
which the great trade currents
rar. But wars and natural ad-
vantages of location wrought
their inevitable changes, and the
business ger and maritinie
oi LEngland built a new
imercial and finan-
wacy at London. For
rics the business of
the globe mainly revolved about
and upon the British metropolis.

The great war has again shift-
ed the tides of business . But
never has the change been
wrought so suddenly, or with
such significance for the future
New York, now the largest city
of the world in population, has

s
prowes
seat for con
cial supre
two cont

alzli

ital, and the United States the
foremost commercial and politi-
cal powecr.

The Bases of Supremacy,

Upon what tangible evidences
is this business supremacy based,
what is the outlook for a
retention of the position? Al
though New York and the coun-
try at large were moving in cer-
tain definite ways toward such
supremacy, it apparent that
war has precipitated the event
iself. It has also hastened those
developments which, in the par-
lance of war, have consolidated
the position.

A debtor nation when the war
broke out, the Unpited States is
wrda_v a ereditor mation—a cre-
ditor to an extent never known
before in history. It has paid
off debts and absorbed foreign-
held securitics 1o a total of fully
two billion dollara It has a
foreign trade in which the credit
| balance has risen into the bil-
[ lions—83 635000000 in the fis-
cal year 1917 and $2,135714,400
in 1916. It has advanced three
billion dollars to its allies, and
will loan four billion more byl
| the end of the cusrent fiscal|}
year, on June 30, 1918, if the
war thould conmtinue that long.

is

| country through the various in-

| watch on events, so that it may

e ok in.. e

ica may be likened

wealthy creditor who is
drawing a tremendous but legi-
timate income from his loans,
and is at the same time reinvest-
ing a large part of his interest.
The interest accruing to this

stances cited will amount by the
end of the current year, if the
war continues, to nearly forty
million dollars per month,

Trade Supremacy and Shipping.

It is unnecessary to dwell here
upon the material resources of|
great variety which fortify this)
country for the maintenance of |
its premier position, But even
1hcﬁc. vast as they are; cannot
avail. for that purpose unless
| there be at least approximate
|adequacy in the chief instru-
ments of foreign trade—shipping
and banking. The history of
trade movements shows that the
P ossession of facilities for mari-
time commerce 15 a vital adjunct
of prosperity. Venice, Amster-
dam, lom]un founded their suc-
cessiveg reigns in the world of
huf-lrus upon maritime effort.

i the main, it was for the
came reason that cach held it for
| as long as it did.

America's present position is
built not only opon her great
natural resources, but also upon
the fact that for a brief period
in the last century she became
the chief maritime power. The
development of her patural re-
sources diverted the attention of
capital from shipping enterprise,
but the coaditions of to-day—
creations both of war and of na-
tural ccomomic developments—

e again directed national ener-
gies to the building of an Ameri-
can merchant marine.

The basis of a large merchant
| fleet is being laid now. The
Shipping Board has just an-
nounced that by the end of 1918
the United States will have a
merchant marine of a tonnage
of more than 9000,000. The
country will thus make itself as
independent of foreign shipping
as 1t has been dependent upon
it for the last half century. Com-
petitive power in the world mar-
kets depends upon a command
of shipping facilities, and with-
out competitive power national
prosperity cannot be properly
conserved and enlarged

Banking E -

Just as the country is alive to
the necessity of building up its
merchant marine, so is our bank-
ing community kecping a close

be enabled, after the war, to re-
tain the advantages in foreign
trade which the necessitics of the
warring nations have thrown in|
our path, The Federal Reserve|
Banking System has done much
to encourage the efforts of our
bankers . Not only has it ma-
terially improved our national
banking facilities, but the new
mdasures which are being adapt-
ed from day to day will in the
future greatly strengthen the
newly created international ex-
change relations.

The bankers of this country
deserve all eredit for having so
quickly grasped the opportuni-
ties which were opened up to
them by the war. They have
sent out able representatives,
practically throughout the world,
to establish branches in order
to open up new trade channels
and divert the trade of various
countries to the United States,
whiclr formerly led to Germany
and elsewhere.

Much work still remains to be
done in order to strengthen the
eiforts which bave been =0 ans-
piciously inangurated and to
weld these together into one
vast profitable trade machine,
which cannot but have a lasting
efiect on the prosperity of the
entire country. Our bankers are
gradually realizing that these
new foreign relations can only
be maintained by extending cre-
dit with an open purse and in
liberal spirit.

By credit on a large
scale, England and Germany be-
came the great commeércial na-
tions of the world. This question,
therefore, is one of paramount
importance for this country to
study, and the course which our
bankers are pursuing indicates |
that they are fully alive to thf-l
importance of this problem, and
will continue their efiorts to
maintain those relations which
are now oﬁtmg up not only

m the Southern
Hem:sphete as well.
Railroads and the Future.
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The fact that the railroads are
to-day doing the biggest bus.
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little increase in
should not be misinterpreted
the public. Newspaper h
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perity is at record levels, buf
these refer only to gross earns
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by his totul revenues, Yet &
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The gross carnings of 490 rails
roads of the United Statesy in
the first six months of 1917
were 00000000 greater than
the gross for the same period of
1916, But the same railroads
had net earnings in the first hal)
of the preseént caléndar yeal
$7,000,000 leses than the net for
the corresponding six months ol
1916, It cost roundly $207,000s
000 more to run the 250,000
miles of railway in this country
than it did in that previous
period.
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THE PETROGRAD
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I, Kerensky hag won &
the forces of dis
By agreement

minittee of
the

T

demoecratic congress

coalition governmeni

The outcome of the conflict
the provisional gows
and the extremists
..i for hope that the
of Russia will not
to theoreticiang
nents of a works
i' i5 a sign
1ds of the Bols
congress have
the danges
destructive
EC-.:r‘in'l.
Yer hand, the Bol-
imposed upon the
alistacle to
By the
nal parlia-
laid heav
and  compuls
admsnistrative
nment, I\G‘

(1]

'l"

On the ot

few

development.
Sprovisi
th&.‘l\' EL.L' C &
restriint

the

departure in  parlias
provisional parhament;
office until the calling
the constituent as-

sembly. Dut he has resolutely

declined to acknowledpe the re-

sponsibility of the cabinet to

that self-constituted legislative
tie has stipulated the
full freedom of the coalition
ministry 1o work out the prob
lems of state independently of
the provisional parliament.

The success of the coalition
government will depend, never-
theless, to a great extent upon
the support of the provisional
parliament. The vigorous oppo-
sition of that dcliberative body;
permanently sitting at Petro+
grad until the organization ol
the constituent assembly, to
wortild

place the minidtry in am fwks

ward, if not untenable posstion,

It would furnizh the machin
for an endless agitation of whi
the Bolsheyviki will not be slow
to avail themselves.
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