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( compuny  (old

merely adopted the tosts of the com
mon Inw and In defining exceptions to
the Hternl applleation of (he smintigre
only substituted for the test of belng
tncldentnl Indirect that of lielpg
reasonnbile, nnd thiy without varsing
in the slightest the actunl scope anil
effect of the stntute, 1n other worids,
all the enses under the stutute which

hnve now bieeti declded woulidl hinve
been declded the sume waoy If the
court had ortglnnlly aecepted o fis

construetion the rule nt common taw
It hns been sold thnt (e court Ly i
trodueing Into the construction of tho

rtatte commen law distinetions hins
eruaselated It Fhis s obylonsly un
trie By 1ty ndgment every conlriet

and combination o
state tende mnde with the purpose of
effect of controlling  prices
by «titting competition or of establish

restralnt of loter

necessury

Ing I whaole g inopart 4 monopoly of
such teade Js condemined by the stat
L Pl st exteetme eeitles cannot
Instanee o oose that aneght to e con

demned nnder the statate wlileh Is 1ot
brought wirhiln i
(A lfl'll

terms s thus con

thon s also o made that the
RUpreme conrt hy frs

The spew
doeclsion n
It committedd o the
ot the gndefioed and o antimited dis
archion too derormiine whother o ense of
resteaint of tende 15 within the termm

of the statute  This 15 wholly untrue.
A rensontble resteaint of teade at com-
mon law I8 well umlerstood and s
clearly defined. 11 does not rost o the
diseretion of (he court. It must be
Hinited to necomplish the purpose of a
mwrul main contenct to which In oréer
that It shall be enforceable at all i
must be incidental.  If it exceed the
needs of that contraet it 1s vold.

The test of rensonabloness was never
applied by the court at comman lnw
to eontricts combinutions or con
spiracies in restralnt of teade whose
purpose wis or whose necessary effect
would be to stitle competition, to con

inst two enskps

ur

tral prices o establisli monopolies.
The courts never assumed power to
suy that such contracts or combina-

tlons or conspiracles might be lawfnl
If the partles to them were only mod
eriate in the use of the power thus se
cured nnd did oot exact from the pub-
e too great smd esorbitant prices. It
wotrue that many theorlsts and others
cuznged in business vieolating the stat-
ute have hopedd that some such line
onld be drawn by courts, but no court
of suthority hns ever attempted It
Certalnly there ts nothing in the deci-
shitis of ”ll' |!'||!"'~1 two cases from
viel sl danzerons theory of ju
do bl s vetion I enforeing this stnt

e e derlve the slightest snnetion

Effectiveness of Statute a
Matter of Growth.
W have Dheen Ewenty -one years mnk
Mo ks sttute effective for th par
for o whieh it was etgcimd Pl
w (U dzcouraging  und
vl ten bt e staes e whinde
bl prower 1o attack aod suppress
thoos e bis of the trasts, Slowly, howey
er, ey weronr of that Judgment was cor
tected, and only in the lust three or
four years has the heavy hand of the
Lald upine the great illegal
otbinations that have exercised such
an abs=oliite deminion over many of ou
ndusteies. Critndoal prosecutions have
been brouglht, and a ouwber are pend
g, but furies have felt averse toocon
v ting for Jail sentences and Judges
ave been most reluctant to amposa
ol qentences onomen of respectabi
stinpding In whose offense huis
boeed regnrded  as merely  statutory
S0 as the offense hecomes better gn-
Jerstoodd and the committing of It par-
tthes more of stadied and dellberate
detinnee ot the Inw we can be coutl
dent that juries will conviet individu-
als ond that jull seotences will be fm-
:nl--l't’

Ferce and

e clise Wis

law bewen

sitclely

The Remedy In Equity by Dissolution.
In the Stodped Ol ease the supreme
and clreuit found the combina-
tien to be a wonopoly of the interstale
business of retining, transporting amd
mnrketing petrolonm and (18 prodocts,
effectadd and madotnined through thir
ty-seven different  corporations, the
stock of which was held by a New Jor-
soy company. 1t in effect commanded
the dissolution of thiy combination, -
rected the transfer and pro rata distrl
bution by the New Jersey company of
the stock held by it In the thirty-seven
corporations to and amoung s stk
holiders, and the corporations gud fodi
vidual defondauts were enjoined from
wushiring combinlng to  restore
stvh monopoly, and all agreemonts be
tween the subsidiney corporations temd
g to produce or hirng about further
violations of the act wore enjoined

lu the tobacco case the court found
that the individual defendants, twen
ty-uine do number, bud bLeen engaged
n a successful effort to nequire com-
dete domjnion uver the muanufuacture
wie and distribution of twobaceo in this
ountry and abroad and that this had
veen doue by combinntioos mude with

purpose and effect to stitle competi
tion, prices and establish a
wonepoely, not only ln the manufacture
of tobacco, but also of tin foll and He.
ourlce used o s wanoufacture and of
s products of clgars, clgarettes and
suufls, The tobacco sult presented a
far more complicated and dificult ¢nse
than the Stundard Ol sult for a decree
which would effectuate the will of the
court and end the violatlon of the stat-
ute. ‘There was here no single hold-
ing company, a8 In the case of the
standanrd O trust, The waln company
was the Awerican Tobaeco company,
a manufacturing, selllng and holding
company, The plan adopted to de
stroy the combination aud restore coin.
petition Involved the redivision of the
capital and plants of the whole trust
between sowme of the companies con
stituting the trust and new companles
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in the
cliewlng pnd smoking to
bneen andd elgurs,. The former ane tin
foll comipany s divided Into two, ot
of ER25.000 enpltal and the othey of
The one suufl compnny 18
ivided Into theee eompinles, one with
moctpltnl of £15,000000, nanother with n
enpltinl of £S000000 amd o third with
noeapitn! of §S.000.000,  "The Heorles
compnnies pre two, one with n enpitnd
of 857084000 nnd another with a capl
tml of 2oouoma There fs nlso the
Britist-Amerhan Tobaeco eompany. o
Itritish  ecorporntion, doing  business
abirond with i eapltnl of $20,000,000,
the orte Hicenn  Tolmeco  company,
with & eapital of $1.800,000, nnd the
corporntion of United Cigar  Stores,
with o enpitut of 0,006 00

U'nder thils areangement ench of the
difforent Kinds of business will be dis
tributed btworn two or more compu

el mnnufactnre

chietly

nnl snle of

L TR

il with n division of the promiineuat
lrands in the e tobaceo prodiets,
80 ne o make campetition not only
possible. hut  necessary Thus  the

gmoking tobyieed bislness of the coun
try 1= divided so that the preseat in
aependent companies have 2130 per
cent, while the Amerlean Tobaceo com
pooy will have 3208 per eent, the Lig-
ettt & Meyers 20000 per eent, the Larll
lnrd compuny 2282 per cent and the
Iteynolds eampany 204 per cent, The
stock of the other thirteen companies,
hoth preferred nnd common, has been
tuken from the defendant Ameriean
Tobacep company and has been dis-
tributed awong 114 stockholders, Al
covenants restrieting competition have
been declared null and further per
formance of them has been enjoined
The prefereed stock of the different
companles hns now been given voting
power which wnas denled It under the
old organization. The ratio of the pre:
forred stock to the common was us 75
to 40, This constitutes a very decided
change fn e charneter of the owner-
ship and control of ench compuny.

In the original sult there were twen-
ty-nine defendants, who were charged
with being the eonsplrators through
whom the illegal combination aequired
and exercised Its uninwful deminion.
Under the decree these defendnnts will
hold amounts of stock fn the varlous
listributee companies ranging from 41
per cent ns 0 maximum to 2815 per
cent as a minimum, except In the case
of one small company, the Porto IRican
Tobacco company, 1n whilch they wlll
hold 45 per cent. The twenty-nine in
dividual defendants are enjoined for
three years from buying any stock ex-
eept from ench other, and the group is
thus preventod from estending 11 con
trol during vhar period,  All partles 1o
the suit and the new companies who
are made parties are enjolned perpet-
ually from in any way effecting any
vomthination between any of the con-
panies in violation of the statnte hy
way of resumption of the old trist
Eaclvof the vourteen companies is en-
Joined from nequiring stovk in any of
Lthe utliers,
el olned

All these companies nre
from having common direce-
tors or otlicers, or coutmon buying oy
selling ngenrs, or common otlices, or
lending mouey to pach other,

Size of New Companies,

Oblection wis mide by certaln in-
dependent tolbweto companies that this
seltlemwent was uninst because it loft
companies with very lurge enpital in
active business and that the settle-
ment that would be effective ta put all
on an equality wonld be a division of
the capltal and plant of the trust {uto
small fractions in amount more near-
ly equul to that of each of the inde-
pendent companies.  This econtention
results from o misunderstanding of
the anti-trust law and its purpose, It
Is not Intended thereby to prevent the
accumulntion of large capital in busi-
ness enterprises In whileh such a com-
Lination can gecure rednced cost of
production. sale and dlstribution, 1t
Is directed ngainst such an agerega-
ton of capital only when It§ purpose
Is that of stifling competition. enhnne

ing or controlling prices and estalbiish-
Ing a monepely. If we shall have hy
the decroe  defeate] these purposes

und vestorved competition between the

Large units into swhiclh the eapital and

plant have been divided we shall have

accomplished  the oseful purpose of

the statute

Confiscation MNot the Purpose of the
Statute,

It 18 not the purpose of the statute
to confiseate the praperty and eapital
of the offending trusts, Methods of
punishment by fine or {mprisonment
of the individunl offenders. by fine of
the corporation or by forfelture of Iis
goods In transportation are provided,
but the proceeding In equity s a spe
cific remedy to stop the operation of
the trust by Injunction and prevent
the future use of the plant and capltal
In violatlon of the stntute,

Effectiveness of Decree.

1 venture to say that pot In the hls
tory of Amerlean law has a decree
more effective for such a purpose boeen
entered by a court than that against
the tobacco trust. As Clreult Judge
Noyes sald In his judgment approving
the decree;

“The extent to which It has been
necessary to tear apart this combina-
tion and force it Into new forms with
the attendant burdens ought to demon-
strate that the federal antl-trust statute
2 1 drastle statute which accomplishes
effective results, which so long as I
stinds on the statute books must be
obeved and which cannot be disobey-
#0 without Incurring farreaching pon-
nlitles And, on the other hand, the
successful reconstruction of this or
ganlzarion should teach that the effect
of suforcing this statute 15 not to de-
stror, but to reconstruct: not to de-

molish, but to recreate in accordance
with the conditions which the congress

has declared shall

exlst among the

e =]

Voluntary

reorganizations
ness disturbance.

Movement

ent quurters for its repeal
to Le obstructive
to be an attempt to restore old fash-
Inned methods of destructive competi-
tion between smuall unlts and to manke
impossible
of capital and the reduction of the cost
of production that are essential to eon-
tinued prosperity and normal growth,

court makes clear that
ing
combinations of capital or mere big
ness of plant orgunized to secure econ
omy {n production and a reduction of
its cost.
or necessary effect of the organizntion
and
or the ageregntion of immense slze are
the stifling of competition, actual and
potential, and the enhancing of prices
and establishing a1 monopoly that the
statute s
sin agalnst the Inw
fwo or more business plants necessari-

corporations which
yeurs

pesapte of e Trolted Qtptee ™
Cot ¢n Otock Ownership

It Dins faisi e that the pires
ent pro rnts i comimon soasthiershitn ih
all these companied by former stook
holdotse of 1the renst wishd fosntes
| contiomnnee af the same old singie con
trol of o thee compandes Into which
the trust hons by ddecree been dbisinte
| grnted. This I8 enrofeon (UT] B P T T |
tpon the aeantned fneffeaey aml tann
uonspess of Judiet) inianetlons,  The

rompanles are et Joltsd from eoapern
tlon or eombingtion: they have differ

ent  omnnngers,  directors,  purehasing

nod wnles pguents If nll or many of
the nutierons stockholders, feachiing
lute the thousnnds, artempr (o socgre

comcerted netlon of the compinies with
n view to the control of the market
thelr number 4 4o lurge that suach nn
attempt conld not well be concenlod,
nnd tts prite movers and all fts parele
Ipnnts world bwe nt once sublect to con
temipt procecdings and  Imprlsontoent
of o sutmnry character  The lmmedi
fate result of the present sttaation will
necessarily be activite by oll the com
panles ander (Merent mnnagers, wld
then competition mast follow or thoere
will bie activity by one compnny and
stignation by another.  Only o0 short
time will inevitably lend to a change

In ownership of the stocl, as nll op-
portunity  for continned co-operation
must  dlsappear,  Those critles who
ipeik of this disintegration in the trust

us n mere change of garments have not
elyven

consideration to the inevitable
working of the decree and undersiand
little the personal danger of attempt

Ing to evade or set at naught the sol
cmn injunction of 4 court whose object
ls made plaln by the decree and whose
whibitlons are set forth with & detail
and comprehensiveness unexampled in
the history of equity furlsprudence.

Reorganizations of Other
Trusts at Hand.

The effect of these two decislons hna

led to decrees dissolving the combinn-
tion
lmps, a southern
association,
negalnst the powder trust, with direc.
tiong by the cireuit court compelling
dissolution, and other combinations of
a1 similar history are now negotinting
with the department of Justice looking
to a disintegration by decree nnd re.
organization

of of electric
wholesnle grocvers

interlocutory decree

manufneturers

nn

in acecordance with law
It seems possible to bring abont these
without generml busi

of the Anti-

For Repeal
trust Law.

But now that the antltrust act is

seen to be effective for the accomplish-
ment of the purpose of {ts enanctment

we are met by a ery from many differ-
It is said
of bisiness progress,

those useful combinations

In the recent declsions the supree
there Is noth-
the wliich eondemna

in stutute

It is only when the purpose

maintenance of the combination

Mere slze Is no
The merging of

vielnted,

v eliminates competition between the
iimits thus comblned, bt this eliming-

tion is in contravention of the statute
only when the combination {s made for

purpose of ending this partleular com-

petition In order to secure control of
and enhance prices and create a8 mo

nopoly,
Lack of Definiteness In the Statute.
The complaint 1s mude of the stat

ute that it s pot sufllciently definite
in fts description of that which {s foy-

hidden to enable business men to avold
its violation. The suggestion is tha!
we may have s combination of two
may run oon for
and that subsequently the at-
torney genern!l may conclude that It
wis o viekation of the stature apd that
which was supposed by the combiners
to be innocent then turns out to bhe o
combinatiou in viointlon of the statute
The answer 1o this hypothetical case
s that wlhoen men attempt 1o Qmuss
stich stupetdous capltal ns will enable
them to suppreas competition, control
prices and establish o monopoly they
know the purpose of thelr acts. Men
do not do such a thing without having
it clearly In mind. 1f whnt they do s
merely for the purpose of reducing the
cost of production, without the thought

of suppressing competition by use of the

bigness of the plunt they are creating,
then they cannot be convieted at the
time the union Is wade, nor ean they
be convicted later unless It happen
that later on they conclude to sup-
press competition and take the usual
methods for doing 80 and thus estab-
lish for themselves a8 monopoly. They
can In such a case hardly complain if
the motive which sgubsequently 1s dis.
closed is attributed by the court to the
original comblnation.

New Remedies Suggested.

Much I8 sald of the repeal of this
statute and of constructive leglslation
intended to accompllsh the purpose
and blaze a clear path for honest mer.
chants and business men to follow, It
may be that such a plan will be
evolved, but [ submit that the dlscus-
slons which have been bgought out lo
recent days by the fear of the con-
tinued execution of the anti-trust law
have produced nothing but glittering
genernliticsa and have offered no line
of distinction or rule of actlon as defi-
nite and as clear as that which the su-
premwe court itself lays down in en-
forcing the statute.

Supplemental Legislation Needed, Not
Repeal or Amendment,

I s po ohjection, and indeed 1 enn
see decided advantages, In the eanct

ment of g winieh ahall deseribe

W

I1'Il'|l| enonnee mothikls of competition

il nee ane Al wre badges of the
|||n'1\\'rul purptde  denonnesd 1n the
L ST I S The nttempt and pur
Ppose 1o sunpnirees o competitor by an-
dersetling Lim nt o price so unprofita
Bl ns roe wlpten i ont of baalnees or
thie makine of sxehislve contencts with
Austomors nmwloy which thee nree pe

wulred to give up assoeclation with oth
mannlactne nml numerons kin
methds for stinting competition
eflmth monnpoly shonhl
geribod with wnmelent acearney in A
criminal statate an the one hand to
ennlile the tor shorten s
tash by proseentine <ingle misdemenn
Org Instedil of an entire cotigpirney and
on the ather Land to serve the purpose
of  polnting more in detall to
the Dughoess conanunity what must he
nvoiling

o
¥l
and

e

be de

v rnimeent

Federal Incornnration Recommended,

I o spwecla) messgae to congress on
Jan, T, 1000 1 venturod to palnt ot
the alistrbance to business that wounld
probably atiend the dissolution of these
offending truses. 1 snid:

“But such an aavestigation and pos.
sihle prosecution of corporatinns whose
prosperity  or destruction affecta the
comfort not only of stockholilers, Lut
of milliong of wnee enrners, empiloyess
and associited teadesmen, must neens.
sarily tend dizturh the econfidence
of the business community, to dry up
the now flowinge sonrees of capltni
from its places of hoarding and pro
duce a halt in our present prosperity
that will ennse snfforing and strained
cirenmmstanees pmong  the  innacent
meany for the fanlrs of the gnilty fow
The question which T wish in this
message o hefng clearly to the eon
slderation nnd (diseussion of congress
la whothier, In order to avold such i
nossible lLnsiness danzer. something
ennnar be ddone by which these husi
ness combinarions may be offeresd o
menns,  withour great flnaneial  dis
tarhance. of chaneing the charneter,
arganization nnd extent of thelr husi-
nesa nto one withln the linpes of the
lw ander federn! contiol and super:
vision, securing eomplinnee with the
anti-trnse sthture

“Generally in the Indostrial combina-
tons called trasts’ the prineipal busi
ness b5 the sl of goods In mony states
waned i forelsn markets—in other words,
the Interstate and foreign business fay
excords the Lusiness done in any one
stute. This fact will Justify the fed-
eral government in granting o federa|
charter to surh n combination to make
and sell fo interstate and foreign com-
mearce the products of useful manuface-
ture under such lmitations na will se-
cure o complinnes with the anti-trost
lw. It 18 possible so to frame o stat-
ute thar, while it offers protection to o
feddoral company auninst harmful, vex
ations and upnecessary invasion by the
atpres, It shall subject it to reasonn
Bt taxarion and control by the stotes
with resperct to its purely local busi

L

to

s,

“Corporations organlzed  under thiy
act shonid b prohiblied from neqnir:
tng oml hotding stock (n other corpo-
ritions  qexeept  for specinl  rensots,
upon approval by the proper frederal
authorityy, thus avolding the creation
under national auspices of the holding
company with subochinate corporations
in diMferent which has been
sHeh o effectlve deeney in the eren
tion of the great trusts and monopo-
les.

“IF the orohdbition
wer agonlnst combinntions In restraiot
of trade 15 o bhe effectively enforced
It s es=sentlal that the nationnl govern-
mient shall provide for the creation of
nitional eorporatlons to carry on a le
gitimate business thronghout the ©Uult-
ol States, The coptlicting lnws of the
diferent states o the Unfon with re
spect to Toreigy corporations wake it
dithieulr, If nor impossible, for one cor-
poration o comply with their require
eI =a s o carey on business in a
puniber of difTopent <tates**

I renew the recommendiation of the
enanctment of o general law providing
for the voluntary formation of cor
porations 1o enzeee intrade amd com
meree smong the stites and with for
elen nations Fyvery argument which
was then advapes) for such o law and
every explatation which was ar that
time ollfered 1o possihle objections has
Lot contivnual by ony experience sinee
uf the antl-trast stat
wtes s posidted in the actual dissolo

sLates,

of the anti-trus:

the enfordieent

plone of active cowmoerclal organlza
Livns

1t b= even more manifest now than
it owns s thar the denunciation of
CONSIEEDe hes 1] restiaint onf T E
shomhd won ol dows not mean the de
wht b oof orgamizations lurge enobsh to
e dntrasted with our interstate and
foreizn traude. I has been made mory
clonr pow  than it was then that a
purely negative suitute HEe the anti
terust law may well be supplemented

by specific provisions for the building
up and recalation of lezithnate nn
tional pnad foprelgn commaeree

Government Administrative Experts
Needed to Aid Courts In Trust
Dissolutions,

The drafting of the decrees In the
dissolution of the present trusts, with
a view to thelr reorganization joto e
githmnte corporations. has mode it es
peclully apparent that the courts are
not previded with the administrative
machinery to make the necessury in
quirles preparatory to reorganization
or to pursue such inquiries, and they
should be empowered to Invoke the
nid of the bureaun of corporations In
determining the sultable rdéorganiza-
tion of the disinregrated parts.  The
eireult court and the attorney general
were greatly alded tn framing the de
eree in the tobueeo trust dissolution by
an expert from the bureau of corpori-

tions.

Federal Corporation Commission Pro-
posed.

1 do not set forth in detall the terms
and sections of a statute which might
supply the constructive legisiation prers
mitting and alding the formation of
combinations of eapital Iloto federnl
carnorations, 'l'hp'\‘ shonld be Nutll\“'l

Tto rigld rules us to thelr organlzation

and procedure, including effectve pub-

| trusts within the law.

| elty, nnd to the closest supervision as | hlm

to the fssue of stock and bonds by an
execntive bontenn or commission 1n the
flepartment of commerce and inbor, to
which In times of doubt they might
well submit thelr propors] lans for
future bustness I mst be distinetly
understood that Incorporation ander o

ﬁl'mlo'rul w coubd not exempt the comm

pany thus formed and (s fncorporators
and manangers feom prosecotion under
anthrrust Inw for subsequent 1)
legnl conduct, bt the publfeity of Its
procedure and the oprortunity for fre

Hquent constltation with the burenu or
(romumilssion fn chorge of the incorporn-
(on as (o the legithmate purpose of s

transactions wonld offer It ns groat se
turlty agndnst suecessfol prosecutions
o vinlntlons of the law as woula be
practlenl or wise

Such a burean or commission might
well be Inveated nlso with the duty
already referred to of alding courts
In the dissolution nnd rectention of
It shouid be nn
executive tribvnal of the dignity and
power of the comptroller of the cur.
rency or the lnterdtate commerce com-
milssion, which now exercises supervis.
ary power over Im]ml'lﬂllt closses of
corporntlions nnder federal regulntion.

The drafting of such a federa) in-
corporation lnw wonld offer ample op-
portunlty to provent many mnanifest
evils In corporate management today,
Inclnding irresponsihility of control in
the hands of the few who are not the
reial owners

Incarporation Veluntary.

I recommend that the federal ¢har-
ters thus to be granted shall be volun-
ey, ot lenst vntll experience justitios
mandatory provisions.  The benefit to
be derlved from the gaperatlon of great
businesses under the protection of such
# charter wonll attenct oll who are
anxions to keop within the lines of the
Inw,  Other lorge comblnntions that
fibl to take adviamage of the federal
meorporation will not huve o right to
complain if thelr fatinre is nseribed to
unwillingnes< to submit their transac-
tions to the careful official seratiny,
cotpetent  supeevision and  publicity
attendant npon the enjoyment of such
a charter.

Only Supplemental Legislation Needed.

The opportunity thns sageested for
federal incorportion, It seems to me,
Is  sultable  constructive  lewisktion
pecded to facilitite the squaring of
great industrial enterprises to the ruale
of actlon lakd down by the antitrust
law. This statute as construed by the
supreme court must continpe to be the
line of distinction for legitimare busi-

ness. It must be enforced unless we
are to banish individnalism from all
business and reduce it to one common
system of regulation or contrel of
prices like that which now prevalls
with respect to publle utiiities and
which when apfilied to all business

woulid be a long step 1oward stote so-
clallsm,

Impertance of the Anti-trust Act.

The anti-trust et i« the expression
of the effort of o freedom loving peo-
ple to preserve eqnulity of opportunity.
It is the result of the econfident deter-
mination of such a people to maintain
their future growth by preserving un-
controlled and unrestricted the entoer-
nrise of the individnal, bis Industry,
his Ingennity, his intelligence and his
independent cournse,

For fwenty venrs or more this stat-
ute has besn upon the statote book.
All knew Its general purpose and ap-
proved.  Many of Its violators were
ernlenl over ita assumed impotence,
It seemed impossible of enforcement.
Slowly the mills of the courts ground,
and only gradunily did the majesty of
the law nssert ftsolf. Many of its
atntesmen authors died before It be-
eame a livineg force. and they and oth-
ers snw the evil grow which they had
hoped to destroy. Now [t effieney s
seon: now 2 power s heavy; now Its
ahject 18 near achievement. Now we
hear the enll for Its repenl on the plea
that it Interferes with hnslness pros-
perity, amndl we are advised In most
general terms how by some other stat-
ute and In some other way the evil
we are just stamping out ean be cured
it we only nhandon thls work of twen-
ty years nnd try another experiment
for anotlier term of yenrs.

It 1s sald that the net has not done
good. Cnn this be safd in the face of
the effect of the Northern Securities
decree?  That decree was o no way
so drastie or inhibitive In detall as el-
ther the Standatd Ol decree or the
tolbincco docree But did It not stop
for all time the then powerful move-
ment townrd the control of all the
rallroads of the country in o single
hand? Suach a one man power could
not have been o healthful influence In
the republic. oven though exercised
under the general superviglon of an
interstate commission.

Do we desire to make such ruthless
combinations and monopolies lawful?
When all energies nre directed, not to-
ward the reduction of the cost of pro-
duetion for the publle benefit by a
healthful competition, but toward new
wayvs and mweans for making perma-
nent in a few hands the nbsolute con-
trol of the conditions and prices pre-
valling in the whole figld of industry,
then indlvidual enterprise and effort
will be paralyzed and the spirit of
commercial freedom will be dead.

WM. H. TAFT,

The White House, Dee. 5, 1011.

Got a Free Lecture,

The agent for a handsomely {llus-
trated book to be sold on long time
credit—a feast to the Intellect and an
pdornment to any lbrary—leaned
aguinst the side of the house, caught
his breath, clinched his fist and looked
skyward.

“What's the mutter?” asked a pollce-
man.

“I've et the meanest man,'” bhe an-
swered. “I've beard of him, and 1 e
rend about him in the papers, but [
never expected to meet him face to
face."

“Where s ha?"

“Up In thar bullding.”

“How do you know he's the meapest
man ¥

“By the

way he acted 1 showed

Co8 Hayes went to West Polint on
business
L Davig of Winner wias o visitor

I the cliy

Rev, and Mrs. . O Colegrove leave
for their new home in Deuver Thurs
iy

Jo U0 Larkin went 1o Battle Creck
on busingss

It G Roheke of NMosking was here
transacting business
Miss Allee HosKins retueted from

aothree duve” visit with bor mother ot

'lnbnyiew

M wml Mrs

Goeorde N Beels re
turned from o visie with frivods ot
Sioux ity

Tk Sullivim,  the  mdddleweisiit
Fightor of O'Nelll, was hore visitiog

with friends,

Mes, S0 M Brammell of Counctl
Bluffs was Here visiting with the A,
(8 Bleckoman Gty

Visgs 1Iturh Shively, who was hore
spending Plumkseiving  with, her i
rents, Meooand Mese WO N Bhively,
s returned 1o Madison o tithe

chianrge of her school
AL HL Viels, who lhins been confined
tie Tils Tiomies Tor soiue onths with an

wiling Koo, has now practically  res
voversd his udual health The Ko
sl gives Mo Viele some teonbile, bt
e bs able to e oat his plivce of busi
I

The new jee house at South Norlolk
1= anhout cotpleted

There will be a teeting of the De.
vroe of Honor in the G A 1L Hall
LOHIOTTOW  evening

A oreeular meeting of Mosaie lodee

Now Do wil e beld this eventige
Iy Rees has sold a house and throe

Tots at South Norfolk to Carl Braaseh
A thee brickwork and the rooling
work of the new Unidn PPacifie depot

has been completed,

The T-vear-old son
Wl Gray, fariers
ol town, was aperiated ot Monday
lad I8 doing well,

1. Harrington, Norfolle av-
viue, suffered a partinl stroke of pa
ralysls st night,  Mro Hervington is
M2 vears of age. e is resting today
ws well as could be expectod.

of Mre, and Mrs
living northenst
The

a0l

. 2 DBrown was brousght hefore
Jutdge Eiseley. for violating ordingnes
No. 21 Mondoy The ordingnee re
fers 1o the violution of the peddling
without license law

Iy Baung after many weeks of Jil
wis able to he at his place of
business for the first time Monday
Afthough a trifle wenk, Mr. Baum I

Ne8s,

Heves he will now be able o be
his store every doayv.
The two Omaha young men who

woere planning to open a “nickelodeon™
in Norfolk have given ap and  re-
turned to Omaha,  They found 10 -
possible to find o suitable location
for their moving picture shov
Adaolph Krueger, @ farmer Jiving
near here, and Hans Hansen, a tarm

hand living near Bradish, were fihed
£7.10 ench in Judge Eiseley's court
Monday. They were botlh paroled and

given two wecks to pay their fines.

Jolin Olson, the stranger who was
found Iving in a drunken stupor in a
vacant lot on Bragsch avenie .\Irm-|
day alternoon, had twenty ecents in
one pocket of his trousers, while the
other was filled with onions, John
wits urrested,

Alvin  Ellis, the young furmihid
whose aro was amputated after he
had caught his hand in a corn shred-
der nedr Hosking, i3 now locdated dn
this city and is under a physivian's
care.  Blls is rapidly recovering his

usual health,

The Killlun store missed about half
a dozen fountain pens at noon, and
strangers who had been examining the
pens just before they disappeared arve
suspected,  The  police  were  called
and o description of the strangers wis

wiven them

Curds are Gur announeine the anar
ringe of Licut, Eugene . Biy, U, 8, A,
to Miss Jdulin Tavior, daughicr of (ol
(harles Tayvlor, 17, S, A, ut St Paul,
Minn, on Dec. 2. Licut. Ely and his

bride will arrive in Nortollk early next
week 1o visit at the home of
Mrs, B K, Gillotte,

E. P, Weatherby, who has just re-
turted from an Oninha hospltal, where
he underwent a very serious surgical
operation, was able to he at his office

vesterday,  Mr. Weatherby surprised
the Omalia surgeons, who forecasted
that he would be in the hospital at

lewst six weeks
markahly rapid.

F., B, Davenport, first vice-president
of the Northeastern Nebraska Poultry
uspociption, sent Spilhy, England,
Tuesday for a coop of single-combed
buff orpington chickens. It is possible
that these chickens will arrive in Nor-

His recovery was re-

1o

folk in time for the annual chicken
show on Jan, 5 The English hirds
are said to be very fanoy stock and of
the purest buff. They bring a high
price.

Miss Edna Leslie and W, J. Currier
were married at Sioux City last Sat-

urday afternoon, Miss Leslie I8 a Des
Molnes girl and Mr. Currier was for-
merly employed as night clerk at the
Oxnard hotel.  After a short honey-
moon Mr, and Mrs, Currier will gettie
gomewhere in the center of u terrl-
tory in which Mr. Currier will travel
as salesman for the American Tobacco
company.

A regular meeting of the board of
education was held last night. There
are but four members of the school
hoard in the city., 8. G, Dean went to
California to spend the winter, and
Jack Welsh finds It neceasary to be
out of the city most of the time at-

— > P F— rm— .
s wirrls, oof urt v T e Inspector of 'wcomotive Paile e (7] 4
{ For alf oo bovre podntid oot thie e [ulae routine bustioess . was trsnse ctod

MEAVIDgs, it when b Binteal B Wil 'rall I TR R AL
b i mood e o order what e oyom AL o special neeting of the Norfolk
think he i.\.l club Tast uight fesalutions extend
"1 dim't U linig novote of (hanks to severnl mem
e sl e never bought Looks berw of the olule Tor thee netdve part
Ihl' didn't hiave to. e Just waoited for |[they took (o breinging the recont Ad
Rome illot of an agent o come mlong [elab home tdont show tooa sueecssful
:nrnl tell hbm o nl) thint was In ‘ein aod [ fingoetal ending woern frassand Al
tarn over the leaves while he Jooked [members of the clab and those parlel
at the pletures. Nice, 1sot (0¥ —Ep- | puting in the sliow woere given a vote
worth Hernld of  thunks Phee  trensuree's  roport
whowed that the Ad eluli's debt was

TUESDAY TouPICS, ahout. eleared up

Hev 1L Wollhousen wns  formally

installed ag pastor of the Bt Johannes
church Sunday by Prestdont Wupper
of thig synod of the Lutheran church
Mre Wupper's lome s at Hooper, and
Nee wins assisted ey Mre. lHols
berger of Husaell, Kan,  The Stanton
congreration 1w Lcns Lath-
oran churdeh cane Norfolk to he
present at the nstallation Pwenty
e biers of the Stanton ehole s nl
the 81 Fhise Lnellosn
of the chureh served oo dinger Aol
thiey eevening

LT

il =t

Johunnes chinreh

Sotie das I the very near ®atire
vy Wil B K whiiber enasaiad In
the pertlons et of stealing o flide on
thes rear of an sutomobdle Dot woen
South Novfollk sl the g part of
Lo 1y Phe other nieght thriee yvoung
oy s, qons of promibnert Norfolle imen,
took ane of thege pocilous rides, wnid
Lo the sitestinos bl Bk Pemehiesd the
it part of town the younesters hl
alinost fallen ander the whools thiree
thines Sone action should e talien
iy the police, say deivers of astomo
biles, to prevent boys rom plavine
these  dedgperate pranks W are
Botherod to denth with thore bioys,
Sy the deivers Sorne day one of
thean will e Kilbed ™

Elks Honor Their Dead.
Norfolk FEIks pald tribute Sunday to

the memory of their departed broth

ers. A publie gerviece was held in the
lodize  roonm The program  opened
WL @ organ prelude by Mes Gots
tingor Istecmed  Leadine Knight
PRl ealled  the meting o order
A uartet consisting of e ¢ 8 Par-
Ker, R Solaton, ¢ C. Gow and Her-
it Scehelley rendered masie duaring
fhes service, and Rovo DO Colegrove,
the chuplain, deliversd an bmprossive
Livdldress ealling upon 1IKs (o not walt
until a0 brother is dead before begin-

ning to realtze that he is “'u brother,
bt thiat, rather, defend an
absent brother, not only frome tls
fortune and afflictjon, but still more
from  the cruelty of our own minds
and wongues and thpt we realize o
oursedves that, living or desd, an Elk
forgotten, and remembering
our abgent brothers, we strive to do
urto him as we would that he should

W g¢Ver

is never

do unto us" He called attention to
the Elks" motta:  "The Faults of our
brothers  we write upon the  sand
thelr virtues on the tabilers of love
and mwemory.”  The dayv's sorvice wuas
altogether o beatutiful one,  During
the past venr two members of the
loval lodge have died

The deceased menibers of the Nor
Folk lomge, and dates ol thele deaths,
are

A, C Powell, May 28, 1002, I, Ros
enthall, Sept, L3, 10062 00 W, Parker,
Sept. 19, 1903; G. A, Luikart, Feb, R,
hod: In M. Owen, Dec, 17, 10045 (G
Offenhauser, Oct, 8, 1905, O, F. Tap
pert, Mareh 22, 1906 1t L Bruasch,
July 25 1906 "I M. Ryan, July 22,
10 ), 1, Jenlkins, Oat 1906; W.
M. Robertson, Jan. 22,0 10907 C. W.
Braasch, Aug. 11, 1007 1L AV, Waolver-

ton, Oct, o, 1007; ¢ A Madeen, April
o, 1008 8, Wilder, July &, 1008, B
M, Smith, Oct. 15, 1908 W, AL Smith,
Dec, 4, 1908: 1, G, Wegtervelt, Jun. 24,
1900 O, O'Neill, Jan. 2, 19105 161
Browne, Jan, 149, 1910; 0 T Harelson,
March 21, 19105 1. K. Pheasant, Oct
1, 1910 H, H. Pattergon, Oct, 18 10107
I, B, Alderman, Dec. 110 19005 AL M

Feb, 5, 1911,

NORTHWESTERN RETRENCHES.

Nixon,

Dispatchers' Force and Also
Freight Car Service,
Fremont, Neh, Do, 2 A roduetion

Cuts

Mir and ‘

tending to his pmew duties as federal

fir the fretehit sevviee on the Fastern
division and In the foree of dispateli-
ers ot the Fremont offfee wont into
effect on the Nerthwestorn  rallroad
tduy Slow business 18 the reason
viven by officials of the road for the
rotretcliment orders

The pow arringoenment roidaces TwWo
dispatehers o operators and lets oul
three OPerators tepenlter the foree
at the Northwegtern dispatelives’ of-
flee will congist of @ day chief, a night
chitef, three digpatehers amd two op-

erators

schedules ef-
nniber of
Frewont

terchandise
roduee the
frofeht ears loaded iy
from  twenty-three
Omahn, fraom {iftv-Hve to thirtveight;
at Lincoln, frow twentvfive to nine
tecn: at Norfolk, from forty-eight to
thirty-elght

! 1nes Tie
foctive today
it
it

Lo Boventeen;

A Pine Ridge Dispute.

Plerre, & DI, Dee. 4 —Holding that
the lands reclalmed by the Iondians,
whother allotted or not, ara being se-
lected and declaring that there will
e a shortiage on the Pine Ridege res-
ervation to fill the ¢lalms of the In-
dians, who he says are first, Allotting
Argent Bates has received i new point
against the state gelection of indem-
nity lunds on that reservation. State
Land Commissioner Brinker has gone
to Washington to secure & ruling on
the disputed point, If the department
holds with the alloting agent, the
atate will be foreed to indemnify it
self for two #gections which were taken
by the Indians in their allotment,

A Bomb Kills Twelve.

Constantinople, Dee¢. §5—A bomb
was thrown in the vilaya of Kossovo,
Furopean Turkey, killing twolve per-
song #nd wounding twenty. This s
the fourth outrage in Macedonia with-
in & few dave, In the other chses
rallwave were blown up but no one
was injured, Bulgarlan revolutionists
are accused of belug the perpetrators.




