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Unitad Btatos Leagne of Building and Loan
Associntions Meet.

—_—

ADDRESS OF PRESIDENT LUKE W. SANBORN

Suggestilon for the Advancement of
the Co<Oiperntive Work=Seoretary
Cellarions Gives Some Inters
eating Statistics,

There wers ahout fAfty delegates present
fn the councll chamber of the city hall yes-
.Il'rlln:r when the sixth annual meeting of
the United States League of Loonl Building
and Loan Associations was ealled to order
by Lake W. Banborn of Galesburg, 11,
president of the organization.  The dele-
gutes come from os far ensl AR Massachu-
BoLta and from as far south as Louisiann
Every paper on the program for the entira
kesslon was reported present and a majority
of them will be presented by the writers.

The (pdieations at this opening meoting
are that the attendance at the session will
equal 11 1t daes not exceed that at any pre-
vlous meeting. The delegates are already
expresting satinfaction over the location of
the annunl session In Omahn and predict
nn interesting and proftable time,

Many of the delegntes artived yesterday
morning, and the league was delayed In get-
ting to work that the time might be used in
greotingas and Introductions, and recounting
experiences Alnce the last annual meeting.
Other delegates will arrive todony. BSevs
ernl women, wives of some of the delegates
were present at the morning seaslon,

President Sanborn called the meoling to
order at 10:20, and introdueed Mayor Moores,
who made the welcoming address. He sald
bhe deemed It a pleasant privilege to wel-
come the delegates of the league to Omahn,
Ho sald the Anglo-Saxon was by nature o
home lover and a home bhullder from the
thine of Coespr, They were called barbar-
fans in the centuries past, but had in them
the life of lHberty which has made Its fm-
press felt upon the Amerlenn citizen of to-
day. He cangratulated the league upon the
truly patriotle emblem adopted by the
league, "The Amerlcan Home, the Bafe-
guard of American Liberties.'” Heo sald the
Ereat trouble, too often with the common
people, I8 not top 1ttle earned, but too
lttle saved, and he looked to the bullding
nand loan association to remedy this, and
make It possible for every American wiage
earner to own his own home. Formally
welcoming the league, hoe presented the
golden keys of the clty, and assured the
delegates of the freedom of the clty with
all that the term implied.

Presldent Sanhborn's Report.

President Banborn responded to the wel-
coming nddress briefly, and then delivercd
hig annual address, which In part was as
follows:

The league seeks to organlze state leagues
in the statea now unorganized, thus belng
able to amend bad laws and to Induce law-
makers to enact just and equiinble statutes
which shall protect and ald thelr  stock-
holders, We also keep n vigllant  wateh
over natlonnl legislntion and have been sue-
cosaful In the past in averting disastrous
leglslation by properly Influencing our latv-
makers, who were convinced that our cause
wos Just,

We are not antagonistie to other financial
institutions. While we are not bankers we
are o o munner helpers of the banks and
every other business Institution in  the
community. The secretary’'s report at the
Bankers' Nationnl Assoclation meeting, held
al Daetrolt In 1807, stated that the chartered
banks of this country had a capital and
surplus of $000,000,000. The bullding and
lonn associntlons of our country July, 1847,
showed over $4600,000,000 of assets, whizh
includes stocks aund surplus also, And i1
you will stop and think, you will find that
the bullding assoctations are comparatively
now in our country and that if they increase
in the same rotio in the next ten years os
they have In the past twenty-flve years we
will no doubt be able to show as much capl-
tnl ng do the bankers,

The passage of just lnwe In several states
is fast bearing good frults and is weeding
out the unscrupulous schemers who for a
brief time have held sway. State super-
vislon and compulsory methods which have
consequently followed have placed and  are
placing the business on a firm footing, anid
while it may have seemed Irksome to some,
have proved wlse and Just,

These associntions, while severely tested
during the last four years, as o whole,
showed o permanency which has been the
ndmiration aud wonder of the people, and
the percentage of loss by them to (he share-
holders has been infinitesimally small, and
the lessons taught in  the woay of con-
servatlveness as groal as in Lhe other di-
roctlon,

The state leaguea of Wisconsin,
Kentucky are new moembers,
Missourl are reinstaled membere,

After alluding to successful efforis to
have bullding and loan associatlons  ex-
cmpted from the war tax bill, he sald that
hundreds of thousands of dollars were thus
saved to the associntion, which would other-
wise have been paid by the laboring men
who are the largest owners of the stock und
the only borrowers of the funds,

The president appointed P G, Vason aof
Mlinols, Fred Bader of Ohlo, and D, H,
Christle of Nebraska, as a committee on
credentials,

Toxas and
and lowa and

Heport of the Secretinry.

While this committes was preparing lis
report, Sceretary . I Cellarius made hig
pnnuial Anancial and  stalistical report, n
synopsls of which Is here presentod:

The agerognto assets of the local bulldipng
and loan assoclations of the several stoates
now amount to $601,130,007, which 8 an in
crease of §2.741,342 over the amount shown

last yoar. Pennsylvania, on o slal
fgures, Increased  $4,706,771  during  the
yoar, although according to the estimated

figures given In my loast andual report the
inerease I8 $6.714,871;  Ohlo Incrensed  §2,
000,000, Massochusetts, §1,690,000, and Con-
nectiout $530,000. IHinois and Missourl ps-
soolntions showed the heaviest decrenses in
assots on account of peculiar conditlons in
Chicago and 8. Louls. Chlcago associations
in their last anpual report showed $7,740,244
less assots thun the your before and St
Louis ssgsoclgtions during the same perfod
decrepsed §$3,202.T08, In Cineclnnatl a  not
logs of $2,845,301 In asscls was sustoloed last
year, and yet Ohlo i8 able to gehow in  the
nEggregate n net increase of nearly $5,000,-
000 over the fgures of the previous yeuar.
Many assoclaticns bad  recklessly bor-
rowed large sums of money without au-
thority of law, huad hypolhecated their ne-
curities as colluterals with banks nmd trust
companies; overvalued the real estate upon
which they had made advances, and during
the hard tmes were compelled to acqulre
ownership; many made second mortgage

Wool Soap is a4 pure soap; so

pure that it 's white; s0 pure that
. it swima,
More than
'lh&ll. lt'l BO
pure that it
won'tshrink

wouol,

Made for
fair skins
and finefab-
rice. When-
ever you
need a pure

MOME BUILDERS IN SESSION!

Iohna. From theas eonditions It Ia readily
understond how hoavy  wilhdfawals, re-
cetvershipe and A conwsedquent decrease  In
ihe nsseis of these nesocidtions followed;

The tendency of the year has been to
lower rates of Interest. Money has  been
necumulating in vast sums, not only o
bullding associations, but In  all other
financinl toatitations, and the demand for
foann has beet  remarkably  light, The
question of how to advantageously dispose
of and Invest these secumulntive funds has
boen & serljous problem with many assocl.
atlons and one which some have not yet
been able to solve to thelr entire satisfuc-
tion. Rater of Intereat on desirable loans
have of necessity heen lowered for the In-
veptment of these surplus funds, and a
reduction In the rate per cent of dividend
18 Eure to follow

The tollowing are the figures for the sey-
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It may not appear to you to be approprinte.
It not, then take the thoughts and make the
lllmlirnlmn of the ideas to it where they
will,

Reserve Fund Questlon,

The firet paper In & discussion of the re-
serve fund guestion was read by Henry 8,
Rosenthnl of Clncinnatl, the subject bulug
“The Reserve Fund in Bullding Associa-
tions; I1a It Desirable and Necessary?'' He
sald, In part:

Bullding and loan associations are the
people's banks. They are not speculative en-
terprises or organizations for thelr own cor-
porate profit. Safety Ia thelr prime essen-
tinl requigite, They are trust nstitations to
eollect and protect the medager savings, the
little all, of thelr members. The money en-
trusted to them belonga to that class of our
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Houtlne Work Deglns,

The address of the president, and report
of the secretary were ordered printed in
the recorids, and the recommendations matde
by the president were referred to a com-
mittee composed of Juliug Stern of Hlinols,
., Eldrege of Mnaggachusetts, and Seymour
Dexter of Now York.

The president appointed Judge Seymour
Dexterr of New York, H., 8. Rosenthal of
Cinelnnatl, Joseph Palrt of Philadelphia,
Jullug Sterns of Hlinols and D, Eldrege of
Massachusetts ad a commlittes on resolu-
tions; and T. H. Foster of Mississippl, W. K.
Carlin of IHlinols, and . 8 Harbough of
Knnsas, ap o committee on finance,

P. H. Pilerce, secretary of the Mlissourd
longue, was accorded time to make a state-
ment regarding the withdrawal of his state
league from thoe national organlzation, He
sald that instead of Investing thelr money
in bullding and loan associations they put
it into banks and lost |t. They thercfore
felt the need of economizing and cut off
thelr membership as the first step in that
direction, but sald they would again become
active members next year. e then read a
resolution calling for the ellminating of all
nationai nssocintions and similar organiza-
tions from Missgourl and demanding that the
state law there be amended and simplifted,

The gecretary read an announcement from
the local committee on entertainment giving
the time for the different events on the pro-
grom, which called for a visit to King Ak-
Sur-Ben's den  tonlght, a trip to South
Omahn and lunch tomorrow merning, a ban-
quet at the Commercinl elub tomorrow night
and a trip to the exposition Friday after-
noon and night,

There was considerable discusslon over
the South Omaha trip, It being suggested
that thiz would Interfere with the business
of the morning scssion, but It was finally
declded 1o make the business of the league
conform to the entertalnment provided.

The delegates and visitors were invited to
assemble at the west door of the city hall,
where thelr photographs would be taken.

Delegntes Duly Accredited,

The committee on credentinls made Its
report, which found the following duly ac-
credited delegates to the meeting:

California—Charles K. Clarke, San
elsco,

Iincis—Lake W. Sanborn, Gaelesburg; J.
W. Larimer, Salem; W, E. Corlin, Jersey-
ville;: W. R, Smith, Chicago; F. 8. Dartlett,
Galesburg; . A . Wightinan, Evanston;
John G. Wetzel, Sterling; B. G. Vasen,
Quiney:; 8. H. Case, Jullus Stern, Simpson
Dunlop, Paul Kruemer, Chicago.

Indinna—G. W. Smith, David Badger, E.
G. Henry, New Albany.

Fran-

Kansas—C. 8. Harbough and Genze
Stumpf.
Loulslann—Willlam G, Weeks, New
Ibaria,
Mussachusetts—D, Eldridge, Boston; J.

Warren Balley, Sommerville,

Michignn—\W,. L. Jenks, E. L. Smith, W,
J.  Brotherton, L. J. Waleott, C. I.
Hunchott.

Mississlppl—T. R. Foster, Vickburg.
Nebraska—<. J. Phelps, Schuyler;
Bentloy, Grand Island; D, I,

Omnaha,

Ohlo—Fred Bader, M. 8, Rosenthal, H, .
Cellarius, W. L, Finch, Cinclonati; E. J.
Swerer, Columbug; 0. L. Sadler, Akron;
John K. Duke, Portsmouth; C. H. Gallup,
Norwnlk; Josluh E. Boyer, Dayton.

Penpsylvania—M, J. Brown, J. K. Gamble,

C, P
Christia,

0, ¥, Kolb, James Clereney, J. H. Paist,
Hobert T. Corson, David  Jones, Phila-
delphin,

Texns—Willlum G. Bell, Austin,

New York—Seymour Dexter, Elmira.

Missouri—¥P, H. Plerce.

The states of Wisconsin, lown, Montann
and Arkonsas have not yet reporied.

It was declded that all resolutions should
be referred to the committes without de-
bate,

Firnt of the Papers.

Upon reasgembling in the afternoon the
league decided to proceed hurrigdly to busi-
pess that the regular program need not be
curtalled by the proposed trip to South
Omuhba this moerning. Immediately after
being called to order a paper was an-
nounced on “The Management and Invest-
ments of Co-operative Banks,' by Frank B
Sunborn of Concord, Mass, Mr. Bunborn wos
not pregent and the puaper wag read by D.
Eldredige of Doston and lts sallent features
follow:

Wike men planned the co-operative banks
—the storage-busin for fmall amounts of
mouney, They planned that little channels
should be opened whereby the man who
could save but lHttle might have that little
accomplish great good for himself or others,
bullding o litle home where he might
gather his family and enjoy the fruits of
bhis labor, It taugh thim babits of economy
and thrift, where before ecarelessness, sloth-
fulness and wretchedness were the rule,

It brought peace and happiness to his
whole family, By these habits of economy

and saving, bundreds, yes thousands, of
homes have been established, and many
bave beon tought the principles of good

citizenship, and the way to perpetunte our
republican government in a solld and sub-
stantial manner, besides furnishing the
means for the education of thousands, Bo
with all our great financial iostitutions—
they begin with the savings of the people,
and are carrled on by the aggregation of
their savings,

Ca-operative banks are Inducing many to
adopt the bablt of saving, wherg our com-
mon savings banks bhave falled to do so, and
wany people bave become our sharcholders
who never siaved a dollar before In their
Hves,

A co-operative baok is one that s based
upon habit, The hablt of regularly, upon
the first day of the month, laylng by $1, §2,
$0 or 325, us we eleot, 18 one of I8 principal
feptures—an bhubit which, If persisted in, s
sure to make a person rich. The habit of
eating regularly s productive of n strong
physical body. The babit of regular hours
of sleep glves us better health. The habit
of cleanliness and good order are grest fac-
tors In our modern soclety,

The habit of saving Is one of the best of
all, and this is the habit the co-operative
bank fosterd and epcourages. This habit re-
sults In the accumulation of property, and
woalth makes one practically independent,
With the savings, pational banks are formed,
manufacturing stocks are purchased, rall-
roads are bullt and commerce 18 carried on.
But banking is the medlum through which
all the business Is trunsacted, and the apc-
cumulated savings are the means.

It is for this reason 1 style the co-opera-
tive bank the pursery of all banking, as It
seemed (0 we 1o be the point of beginnlng

apd fosterivg of all financlal movements,

masses, Of all financial institutions the
building and loan association has most need

"of taking every precaution essential to

safoly.

That they are pecullarly adapted to meet
unexpocted contingencies hus been shown in
the manner in which they have stood the se-
vere test of the lnst five years of business
panie and depression. The system has
shown more elasticity, better adaptability
and more reliable stability than any other
form of finaneial institution. Very few
banks, for instance, could have Kept their
doors open in the face of demands for the
fmmediate payment of 50 per cent of their
deppsitd, But many bullding agsociations,
especially in the larger cities, had to meet
thig condition, and yet they are still doing
business at the old stand.

It bullding and loan assoclationa are to
occupy and hold the field for which they are
intonded; If they are to continue as the
great co-operative saving and home-making
and home-conserving lnstitutions of the
conntry, the very firat essential {8 the ereq-
tfon and malotenance of o proper reserve
fund,

The reserve fund is a part of the regulay
muchinery of the association, provided for
In the contract or agreement embraced in
the constitution and by-laws which all mem-
bers have signed or agreed to by becoming
memberg, It I8 one of the inducements
which bring members Into the assoclation.
In the second place, the reserve fund has
protected  the withdrawing or maturing
sharcholder during the period of his mem-
bhership, In cage of loss it has reimbursed
him and at all times It has given protection
and permanency to the association. Flnally,
If losses ocour after his membership censes
they will probably arige from some mistake
or miemanagement which was committed
during his period of membership,

Opposition to the Plan,

The other slde of this question was taken
by James Clarency of Philadelphla, who
snid:

The stockholders of bullding assoclations
are not as stockholders of other corpora-
tlons, bhut are contributors, who agree to
pay so muol, and when that sum I8 reached
there Is a distribution. They are contrlib-
utors to a common fund., There 18 an
economic principle underlying bullding as-
soclatlons which does not exist elsewhere,
and a reserve fund hoas no place In the as-
soclatlon. Reserve funds In other corpora-
tlons affect the market price of the stoek
wherever it (s offered for msale, while It
cannot affect the value of stock In bullding
nssoclations.

The creation of a reserve fund wlill defer
the maturity of loans, which mokes it a
bardship to the borrower, who |s looking
forward to the time when his loan will be
pald off, and the borrower must be pro-
tectad, for 1t 1s upon him the assoclations
must depend. We cannot depend upon n
permanent fund in bullding associations and
the attempt to establish It is to get away
from the principle underlylng the poor man's
co-operatlve work.

The bullding association Is an econonle
organization and after long years' experi-
ence with them am prepared to say that
these local assoclatlons, managed by nelgh-
bors, have never been lmproved upon,

When there 18 a defleit In the security to
a loan It should be charged up on the Lbooks
and ussels reduced that much, This re-
quires herole action, as it will show a de-
cronse fn earnings for the quarter; but the
application of & reserve fund (s only getting
at it in another direction. The loss is there
and cannot be escaped, whether it is bravely
met ot once by charging it off the nssels or
by covering It up by the use of the rescrve
funs.

Michael J, Brown of Philadelphia read s
paper not on the program which took issue
with the polnts advanced by Mr. Clarency,
He sald Mr. Clarency's ldea of a reserve
fund was not lke the reserve fund advo-
cated in Pennsylvania. There is nothing new
in the reserve fund, he ssid, but there is
something new In having the fund handled
in the proper manner. Shares are never
worth the face value without a reserve fund
and that there 18 no such fund he felt to be
an evidence of bookkeeping. Advocates of
the fund are trying to lead the assoclations
back Into thelr old time paths of simpliclty,

Mr. Hanchett of Mlichigan favored & re-
serve fund. He sald a law providing for this
was passed by the Michlgon legislature, but
the bill was vetoed by Governor Pingree.
He soid the member who contributes to the
reserve fund does so Lo protect his own in-
vestment, ‘He thought the assoclation
should be actunted {n this matter just aa an
Individual lays aslde a reserve fund for
cmergencies,

E. E. Good of Wahoo, Neb.; Judge Dexter
of New York, Julius 8tern of Chicago, Slmp-
son  Dunlop of Chicngo, D. Eldredge of
Massachusetts, O, F, Bentley of Grand
Island, Mr. Balley of Massachusetts and
Mr, Wightman of IHlinols, took part in dis-
cussing the question, which bas been a bone
of conteéntion in the manngement of asso-
cintlons. After the discussion o motlon pre-
valled calling on the commitiee on resolu-
tions to report a resolution recommending
that assoclations In the league adopt the res
gerve fund system.

What They May Do,

Charles F. Dentley of Grand Island read
o paper on “Flelds of Thought and Investl-
gation for Buillding Assoclation Men," in
the course of which be sald;

For some Inscrutable reason, the bullding
asgociation has often seemed to be o mys-
iy to that part of the public which bas
vot been directly connected with it,  The
wir onceptions of s purposes, of ity hnlia.
twons and of Its needs have been greai; and
not the smallest tagk of the active friends
¢f the building mssociation bas becn to re-
rirve erroneous ldean lrom the wmind of 1he
publie, and not ouly from the mind of the
public-at-large, but from the minds of the
members of legislative bodies that have
maode bullding association laws,

The bullding assoclistion 18 a co-operallye
credit lpstitution. This definition brings be-
fore our mind, on the one hand, the fislds
occupied by other forms of co-operative us-
soclations, and. on the other hand, the flelds
oecupied by other forms of credit (nstitu-
tions. From the very essence of our organ-
izrations, we are closely allled with both the
one and the other. In common with olher
cred|t Institutions, the bullding sssociation
gathers togother accumulations of capital
that otherwise would e unused and inert,
and, massing thein, directs their use in
chenpels where they become a mighty
economie force,

Many of the questions upon whose correct
solution the continued usefuluess of the
bullding association has depended, bave

Yeen fud. There 1s much more of detall !

{6 be worked out-—much that will give em-
ployment to the brightest and best minds
among bullding association men. It winl
certainly be to our own advantage 1o he-
come famillar with the expetience ot co-
operative sodietles In other linea of activity,
and with the experience of other credit In-
stitutlons and, more particularly, with the
experience of other forms of mortgage
banks; and to study the deductions of the
soundest thinkers, who have made these
Institotiona the special objecta of thelr In-
yestigationn, Thorough famillarity with
these mattern should certainly enable us 1o
make our own institutions more useful; and
I think we may say, without undue self-as-
gertlon, that our own experience and our
own deductions may be made useful to those
engaged in managing and legisiating for
other co-operative and other credit insti-
tutions,
Portnl Savings Mnnks,

The discussior of the postal savings bhanks
waa called and the interest In the question
was shown by the delegates Immedintely
crowding to the front the better to hear the
argumenta made,

Julius Stern of Chicago here read a paper
on “Postal Bavings Banks and Thelr Reéla-
tiong to Bullding Assoclations' in which
he advocated the establishment of the poy
tal savings bank, He reviewed the history
of savings banks in this country from the
formatlon of the government to the pres-
ent time, and then made an exbhaustive re-
view of the operation of postal savings
banks In European countries. Taking up
his argument then he sald:

The Inadequacy of state laws In some of
the states, the impossibility of procuring
uniformity in the laws of the varioins states
and of that co-ordination which would per-
mit of depositing moneys In one savings
bunk and withdrawing them In any other
nt will, are certalnly very strong points In
favor of a central system under the control
of the general government, affording the
utmost facility for deposits, transfors and
withdrawals.

Another and most powerful argument in
favor of the postoMee savings banks |s thelr
absolute security, as the whole strength of
the government (8 back of them.

With the experience to be gathered from
forty years of operation In other countries,
disclosing the strength and the weakness of
the system, It would apppear to be a matter
of comparative ease to Inaugurate in con-
nection with the elaborate Postoffice depart-
ment of the United States a savings bank
bureau that should prove a benefit to the
people separately as individuals and to the
people collectively ne a government, for In
this country, of all countrigs in the world, it
must be admitted (or the boast of more
than a eentury of national MHfe Is a delu-
slon) that the people are the government.

If this postulute be granted then the ob-
Jectlon ralspd under the cry of “‘puternal-
ism” must be walved ag soon #s ralsed,
for our government being adminlstered by
men who are the cholce of no favored class,
but of all the people, is In theory at least
the broadest exemplar of “fraternallsm.’

In this country, with its vast natural ros
sources still awalting development, its grow-
Ing citles and Internal improvements still in
thelr Infancy, the moneys gathered in the
postoMce savings banks all over the land
might under competent supervision be
readily invested in part In local and municl-
pal Improvements of undoubted safety over
the whole territory whence they are gath-
erod and thus avoid all disturbance of the
money market in nny quarter.

If it is a good thing for the people of a
country to become the creditors of their
country by owning Its bonded Indebtédness
In sums of $20 to $‘um each, as 1s contended
by the advoeates of ‘our popular government
loan, why Is It not equally good, as an in-
ducement to thrift, patriotism, to civie
pride, to be creditors of thelr country to the
extent of a deposit In Ite saving banks to
the extent of 31 or $10 if that mensures their
abillty ?

Lot the people be brought nearer to the
fense that thelr government is in all things
the Instrument created by them and existing
by thelr fiat and for thelr service alone;
that It I8 the outcome of their joint efforts
and the consensus of their individusl con-
tributlons, and they will more thoroughly
do their duty In supervising it and Inglsting
that those whom they elect to do thelr bld-
ding shall do it well. Then there need be
no fear of paternallsm and the people, be-
cause of a closer individual pecuniary in-
torest, may he trusted to sce to it that the
laws are 8o frumed that the small, scatterad,
Irregularly deposited, and otherwise often
wasted, sums which they may deposit In
the postal savings banks In all portlons of
the land are so invested by the government
for constructive purposes ns to prevent hurt-
ful concentration and 1o foster useful pub-
lic works everywhere and vet have the most
perfect guaranty of security for the invest-
ment.

Opposition to the Plan,

Mr. Stern recelved hearty applause nt the
coneluslon of his paper, and was followed
lmmediately by Judge Seymour Dexter of
Elmira, N. Y., who opposed the banks. A
synopsis of his argument follows:

The discusgion of this questlon ariges by
renson of the recommendations of the post-
master genernl of the United Stntes that
the national government should establish a
postal savings system, aod the introduction
Into congresg of a bill to carry out his rac-
ommendadons,

The lmportance of {he subject demands
oareful  and conglderate  examination. 1
yield to no ope in my approclation of the
Importance In stimulating hablts of savings
o thrift among our people, in sufeguard-
ing our political institutions, and the moral
development of our western clvilization, and
years ngo felt myself In sympathy with the
iden of A nationnl postal system, bul st
present my convictions are clear and firm
ngalnst it.

The most important fleld of labor for all
interested fn the welfare of our people and
the future of our political institutions, and
interested in the important matter of stimu-
lating savings and thrift among the masseas,
and especinlly the oncoming generation, 1s
the securlng of wise legislation in the stules
where such luws are not found at present,
touching the formation of savipgs banks
und buflding and loan associations, aml
their supervision. The people of the country
as 4 whole have not, in legislation and foat-
ering care, appreciated the lmportance of
the local building and loan association, the
most {mportant and beneficlal savidgs in-
stitution yet developed In our land. Theso
assoclations, durlng the last elght years,
have suffered In a degree because of lax
laws touching thelr formation and super-
vision; the laws belng such that they per-
mitted the formation of assoclntions bearing
the same name, but whaolly different in
churacter, and through which losses have
been sustained in many parts of our country.

I am opposed to any United States postal
savings system because it s not in harmony
with the theory and principlés upon which
our institutions are founded; the domaln of
our goveroment should be confined 1o guard-
lng, supervising, and educating its vitizens
in the possession and handling of thelr own
property, rather than to become Lhelr cus-
todian and investor; to muske the govern-
ment the custodian and jovestor of the
people’s savings, tends to the growth and
development of paternalism {n governmen!;
the government s so constituted, that in the
long run it cannot be a safe power to ‘n-
trust with the great responsibility thut
would in time be placed upon it; local gav-
ings inatitutions can afford substantially
cgunl apportunity for the cecumulation of
savings, without incurring the dangers be-
fore-mentioned, and secure an Inyestment
of the savings o the lovality where socumig-
lated, and at the same time in large measure
tend to educate the savers In the handling
and investment of their own money; the
postal savings bank would tend to retard the
growth nod development of safe local sav-
ings fnstitutions.

Slmpeon Duplop of Chicago, C. I, Dent-
ley of Grand Island and James Clarency of
Philadelphia discussed the question, after
which G, M. Nattinger supggestod that the
disoussion be resumed st a later sesslon.

The president anpounced that owing to
the plang of the local committee for last
night and this morning there would ha no
more sesslons until 2 o'clogk this afternoon
and adjourned the meeting.

Sult of Clothes Missing.

P. Heroux, a cook In & restaurant near
Fourteenth and Farpam streets, has re-
ported the theft of a sult of clothes from
the kitchen where he was at work. While
Heroux was bending over the fire dressed
In his working clothes some perdon entered
from the alley and escaped with his street
fl:;:‘ﬂ‘\ul' \rh.leb neru hangipg npear the
1 - e
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SOUTH DAKOTA'S EDITORS!

Quill Drivers from the Banana Belt Are
Attending the Expesition,

MANY OF THEM PIONEERS OF THE STATE

Men Who Went (o the Wilderness
and BHeaved Hardships to Advers
tine the Glories of n Grent
Agricnlinrnl Empire,

The Bouth Dakotn editors to the nom-
har of 145, accompanied by thelr wives, own
the exporltion now and what 18 more, they
will own it Aduring the next day or two,
as most of them Intend to remain In the
city untll Saturday, taking In everything
on the grounds, not even missivg the Mid-
Way attractions,

The South Dakota brain workers are on
thelr regular outing. They held thelr state
press conventlon at Sloux Falls and on |ts
ndjournment voted to come to Omnaha. They
were met here by Colonel Riehardson of the
Publieity department and after belng aup-
plied with pnsses, were escorted to the
grounds, presented with the keys and told
to take everything that they wanted,

Among the South Dakota men there are
a numhber who settled In the state when
it was a howling wilderness. For Instance,
there Is N. O, Nusgh of the Canton News,
who was In the pewspaper harness long
before old Drifting Goose was evicted from
the valley of the placid Jim river. Nash,
Itke all of the old timers who have stuck
to the business, {8 rich and prosperous, He
owns a fine oee Luilding and has a plant
that i8 cquipped with the latest gtyle of
presies and machinery, He runs o news-
paper for business and profit and while he
is a partisan of the republican stripe, does
not Jet politics interfere with money malk-
ing. He has wirked hard durlng the last
twenly-five vears, but proposes to take life
easler from now on, Recently he has taken
his boys Into partnership and they have
much to do with looking after the active
work of the newspaper plant.

One of the Originnl Hoomers,
Another old timer ls George Blosser,

now
of Hioux Falls, George has resided in the
stute somo fifteen years, but not alwavs

at Sloux Falls, When he flrst went into
South Dakota ho took along an army pross
and n shot sgack full of brevier type. This
ho unlonded at Blunt, n boom town on the
Northwestern rond in Hughes county o fow
miles east from Plerre, There were no
houses in the town, but there was a dry
goods store nnd gome small trees. Blosser
bought a bolt of cotton cloth nnd with an
axe ho eut o number of saplings ond (he
next day with them and his bolt of cotton
cloth constructed a tent in which he 1o
cated his printing office. The same week
the Blunt Advoeate, o four-page sheet, with
four columng to the page, appeared, with
the name George Slogser flying ot the mast-
hend, He moade money publishing final
proof notices and advertising for land com-
panies. In fact, he boomed the town, but
eventually geelug that the place had no
very promising future, he moved to Aber-
deen and branelied out into an agricultural
editor. In this he continued for a number
of wears, later removing to Sjoux Falls,
where he organized the Sauth Dakota News-
paper Unlon, of which lbe is now the su-
perintendent.  Slosser I8 one of the rich
newspaper men of South Dakotao.

Venry T, Vollmar is another who helped
make the state change from a wilderness
to a land of homes. He came from Phil-
adelphla gomething less than twenly years
ago a beardless hoy, and not belng loaded
down with dollars, walked a greater portion
of the distance from the Minnesota line
to Milbank, over in the Qlark county hills,
The Milwaukee rond had just located a
townsite at Milbank and Volkmar thought
that that would be a good place to drive
his stakes. He did so and managed to get
hold of o lttle printing office that was not
worth more than $50. He located settlers,
aid job work and practiced as a land attor-
ney. Business commenced to run his way
and year after year his wealth Increased.
Later on he Dullt a fine ofice, aguipped it
with all of the modern printing machinery,
married and today he is very well situnted.

Original Boy Editor,

Although young In vears, 8. Grant Dewell,
editor of the Plerre Free Press, s old in
experience. Along about 1880 bis father set-
tled In Sully county forty miles from town
or rallrond, Young Dewell had worked in a
printing office kicking o job press aml
washing rollers, but he had never edited
a paper. He saw an opportunity and with
the few dollars that he hud saved he
bought o $40 press and a case of type, pay-
Ing part cash and rupnning his face for the
balance. The next thing wag to have an
offiee, and having exhpusted his supply of
caih ho was hard put as to how and where
to houss his printing outfit, He was ogual
to the emergency and golng out into a
alough near by he plowed up the ground,
cut the sod into convenient lengths and
hauled it to a point near his father's house.
This sod he Inld up as they lay brick and
in the course of a few days had n struc-
ture, mious a roof. Driving to the Mis-
gourt river thirty miles away he out a
lond of poles and brush and pulled for homwe,
Reaching there he used the poles for roaftera
on his house, covering them with brush and
these In turn with dirt, thus making a
roof that was rain proof. Into this struc-
ture he moved his printing ofMee and the
next week the paper, the Norfolk Times, ap-
peared, filled with plate matter, This con-
ditlon did not continue long, for the flual
proof notices, which were the boon to the
early day editors of Bouth Dakota, c¢om-
menced to roll In and success was assured.
Dewell made money and afler o few yoars
at Norfolk was enabled to go to Plerre and
purchase an Interest In the leading vepub-
lican paper In the central portion of the
slate,

H. 0, Besancon went to Harold, o town-
site on the lne of the Nosmthwestern rail-
road, forty-five miles east of Plerre,
buillt the first house, 1L was pol a4 very pro-
tentlous structure. It was 12x14 feet, bullt
of rough hoards, placed up and down, with
a tar paper roof. This was In 1851 or there-
abouts, The bullding =served as residence,
printing ofce and land oMee, for while not
locating settlers on the public land Besun-
con was publishing a paper. 1t was a littls
four column sheot, two pages printed at
home and two In Chicage, e made money
and later on purchesed the Adyoeate at
Blunt, which George Blosser eatablisbed. Ile
desides there now and is wealthy.

Whot Made Them Rich,

While the South Dakota newppaper mon
mide money In early days It was not by
publishing news, but fnstead by publishing
notices of final proof. At the time of their
location all of the Jand extending from the
Sloux to the Missourt river apnd from the
Britlsh line to near the soulb bounpdary of
the territory was subject Lo pre-emption en-
try. In 1880 mettlers moved in at & rapld
rate. The luw was such that at the end of
g slx months' residonce they could ecommute
aud secure titde by proving this residence
and paying the goyernment at the rute of
§$1.20 per acre. Most of the settlers were
desirous of securing title st the eartlest
posaible date, that they might afterward se-
curg 8 bomestead, which then required a
five yeurs' residence. Bofore commuting
upon the pre-emplion the setiler wuas re
quired 1o give notlee of bis intention to
muke Ooal proof. This notlee, under the
rules aod the regulations of the United
Btates land oMee, had o be published for
i period of four weeksn In the newspaper

pearest Lhe land, Whbep proofs commegeed

und |
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to come In the bovs formed a clone corporn-
tion and booated the price up to $30.00 for
each  pablleation. These notices A1Q not
otoupy more than two Inches of single col
umn space and were always paid for in ad-
vance. Thia afforded the opportunity that
they looked for when they establishied thelr
papers, and after the first final proofs came
they rolled In wealth until all of the land
around them had been proved up. In some
Instancen the boys Kad to ran supploments,
frisquently publishing ar high as 100 notices
In each lesue. That day has forever phssed
ntid now they are down to legitimate busi-

neas, but they all say that they are doing
well,
Among thore In (he edlitorial party are

James Dryson and wife,
Nuoyon,

Getiyaburg: W, W.
Bridgewater: J. F. Halllday and
wife, Troquots; G. M. Farley and wife, Madl
won; Mra, J. P, Farley, Mallison; R, E
Dowidell and wite, Artesian:’ H. T. Volkiar
and wite, Milbank: Fred Atherton, Webster;
W. &, FPox, Tripp: W. C. Bowen, Hurley; L
. Tavlor, Alexandria; T. 'W. Taubman,
Plankinton; B. 8 Johnson and son, Mitehell;
Harry Wentzy nod sister, Pukwatin: ., 0O,
Tucker, Edgérion: Miss A. Nilnon, Edger-
ton; E. B, Dye and wife, Guanaway; J. 1,
Reoves, Groton; Misa Mona Taubman, Aber-
deen; Miss Ligele Samiuels, Plankinton;
Henry Hoffman, Woolsey;  Miss Johnson,
Mitehell; G, W, Kelley, Woonsookat© ("hurles
8. Reed, Woonsocket; A, Sherrip, DBritton;
C. I, Maynard, Kimball; Misa Bdith Sedg-
wick: Kimball; Miss Florence LaFolletie,
Chamberlain, Misgs Lizgle SBtovens, Cham-
berlaln;  Mre. and Mrs, W, T. LaFollette,
Chomberlain: C. C. Fleteher, Aberdeen; I
J. Tracey, Ipawich; B, 1. Bearles, Aberdoen;
J. W, Peckham, Alexandrin; 1. V. Doty,
Wateriown; H. F. Latsch, (‘lmwln-rlaln
Fred LaFRollette, Chamberlalng W. B, Bowen,
Yankton; J. . Armatrong and \\Ih-, Yank-
ton; 8. G, Dewell, Plerre; O, C. Lowe and
wife, Salem: J. P. Leopard, Hetland; L. J,
Bates, Lake reston; N. . Nash, Canton;
(. P, Sherwood and wife, DeSmet; Mrs, J.
M, I"atten, Balom; L. €. Taylor, Alexandria

DELAY IN POLICE SERVICE

Making MceGeath Chlef of Detectives
Alrendy  Results in Confusion
nml n Start for Thieves,

The new order of the Board of Fire and
Polles Commissioners by which the detect-
Ive foree has been taken from the charge
of pollce eaptaing and placed under o ohlef
of detectives s already working to the
further confusion and inefliclency of the
police department, The order posted at the
elty Jall dirests that the thirteen detectives
hervafter report to Sergeant MoGrath, who
shall have entire authority over them as
chief and that they be responsible to no oue
else,  The pollee captainsg under the order
have no power to detall asslgnments to men
on detective duty, no matter what emer-
geney may arise.  As It is Impossible for
the chief of detectives to be on duly con-
tinuously there Is o considerable portlon of
time onch twenty-four hours when the de-
tectives are absolutely without n workling
heado I eltizens who have peed of w de-
tective notify the central statlon of the
fact the chief of that department must first
bee Jocated and orders transmitted through
him to the men,

A vietlm lust night of thia delay and con-
fused authority at the central station wns
Willls M. Ward, o dealer in extracts, who
lives at 2207 Douglas street.,  Mr. Wardl's
house was robbed some  time  yesterday
maorning, and in the afternoon he notified
the police station of the theft, which
amounted to $10 in money, o rallroad ticket
and a guantity of other property of value.
No progress wos made in the case nnd last
night Mr, Ward was led to suspect that the
robbery had been committed by & young
man who had aceess to the house,

Mr., Ward says he notified the police gta-
tion that he desired to have o detective (n-
vestigate the affulr at once In order to an-
ticipate the thlef's possible departure, He
was unuble, however, to get connection with
the chlef of detectives, to whom he was
told the matter must necessarily bo re-
ferred, and finally urged the night enptain
to detall a detectlve to the work, ns quick
wetlon « as necessary. Mr. Ward says the
captain explained to him that the detective
department was out of his Jurisdictlon and
that le could only send a uniformed pollee-
man unlegs the chief of detectives shoulid
happen to make his appearance, A patrol-
man conld he of no nse to Mr, Ward under
the circumstonees and he was obliged to
awalt the arrival of the chlef of delectives
gome time later. In the meantime valuable
time had been lost and no resulls have been
accomplislied,

HORTICULTURE AS A SCIENCE

Nebronkn and lown Men Discuass the
Prootien]l Workings of
Their Yocation.

The Thortleulturists of Nebraska  and
southwestern Towa finished their convention
yesterday. Many of the members were
at the exposition grounds and gome of thoge
who werd to huve papers on hortleultural
toples did not put In appenrance and as o
result the program of both morning and
afternoon was very comfortably condensed
ifite the one session. The subject of ever-
groeens left over from Tuesdny wias discussed
and papers read by J. P, Dunlap of Dwight,
Neb.,, M, J. Wragg of Waukee, In, and I,
H. Druning of Kent, la.

J. Do 8tillson of York, Neb,, had for a
eubject “The Influence of the Bee on the
Fruit Crop,"' “The Two Most Important
Conclusions In Rifty Years of Exporiments
in Horticulture' wag hundled by Hono. I P
Spear of Cedar Falls, la.; “Fifteen Years
In lowa Pear Growing,” by M. J, Graham
of Adel, In.: “How Best 1o Sell in o Home
Markel,” by A, L, Plummer of Ivy, 1., und
“Current Culture,” by L., 0. Willlams of
Council Blufrs, Ia.

After each had finished reading bis paper
the other membeors askod guestions and dis-
cussed the various wavs of rulsing and cul-
tivating the frult In question, A committee
of three members was appoioted to declde
on another union meoting of the two nsso-
ciations during the winter. This commiitee
Is as follows: Hon, W. O, Mitchell of Corn-
ing, Io.; G, W. Lotsplech of Keut, In., and
Silns Wilson of Atlantie, la.

W. 0, Mitehell of Corning arrived durlng
the morning, He 18 now finlshing his first
term as stale senator from Adams couply,
having previously occupied a seat in the
house of representatives for two terms, the
first term acting as speaker of the huuse
Mr. Mitghell reports that crops are looking
very well In his section af the country, nnd
thut there will be an Immense orop of corn
The dry wenther hos injured it some, but
nol Lo any great extent.

Amuseinents,

Another stroong vaudeville show Is an-
nouneed to open next Sunday at the Trocu-
dero, Prominent on the bill will be Triuoa
Orbusang  and her trained cockuatoo;, this
act come direct from Koster & Bionl's of
Now York, where it hns been seon oightly
for the lust three months. Other wcts on
the list are the Watson sisters, celebiratod
perialists;  Fraok Leo Mondue, prince of
the sluck wire, and alx others.

Frinters Elvot Ofleers.
Omaha Typographles]l uulon, No. 160
Its election of officers yesterday In
temple. Greut Intereat wos manifested, 155
votes belog cast out of a  posasible 15T,
There was ttle ptruggle for any of the
offlces of the local unlon, but & number of
candidntes were lo the race for selection
an delegutes 1o the convention of the Juter-
national Typographblcal union to be held In
gyracuse, N. Y., on October 10, V., B. Kin
boy, R. Q, Rowley, A. I, Wilkon and Henry
Yingling were the four candldates for this
honor and V, B Kiovey and R, . Rowley
were chosen, Kinnpey recelving 8 votes and
Howiey Ts,
The following officerd of the local lodge

held
Lataor

weie gelecteds

& E. Swley, president; K,

The Continental’s

e W

Stock Cleaning Sale.

-—— - ——

Men's Suits $10.00

See samples of these
$10.00 suits in our
show windows.

Men’s Suits $5.00

Your choice of the
suits in the second row
in our show windows
for only $5.00.

This price is ridieus
lously low, but it is
the wind-up of our
stock - cleaning  sale,
and we are going to
give the public full
benefit.  Bargains in
straw  hats for men
and boys; and/in lm\
suits for this is a
stock - cleaning  salo
and the last w vvk.

It i1 douhly poay you to see the
Continental first,

N. E. Cor. 15th and Douglas.

- E— R
vice president; M, G, Bdwards,
tregasurer; W. W, Voshurel, scer-
trustees, A. 1. Butler, J.
R, Lewis: delegates A, 1. T C,
Harey IHowley, Charlea

8. Fisher,
secretnry-
reant-al-armas,
W. il gL
S, A, Burnham,
Lindsley,

GOODIES FOI FOR THE GUARDS

of All hurlu of Comp (‘uml’urll

Sent the Omehn Boys  at
Chicknmangn,

When Major Wilcox conceived the fdem
of sending some delleacies aml olther sap-
ples to the Omaha Guards in camp  at
Clhilcknmnuga he expected that o box or two
of supplies would be contributed, but girts
extoeded all expectations and  more  tharg
2,000 pounds of medivine, provislons, lo-
baccos, preserved, coles, hammocls, mogi-
gines and everything imaginable that wouldr
contribute to the comforis of comp 1l
were paoked and propared to be exprosgscid
to Chickdmnuga today. Al the poacking
houges In South Omaha made contributions
of canned goods; the Omaho wholesale gro-
ceries dovated tobuaceo, plpes, Thme juice anids
other supplies; the wholesale drug Houses
gave mediclnes which arve neceded most in
tha field, and {ndividunls econtributod paok-
aegea for the wse of the company
tinin members of the compiany.
of curing for the donotions wus done ens’
tirely by Major Wilcox aud he
the goods to Chickamnuga at Lis
pense.  The consigunment
amuugn on Saturday and will be distribs!
tted so that the boys will live In luxury o
Sunday.

Ton

unil oer-
The worlg

expresyed
OWn wx-
will rench Ohlok-

Another Improvement in

lew
on Nlekel Plate rood,
Vin Buren Street
engo (on the Loopi, ot 2:50 po m, dally, for
Buffnlo and local stations,  with  Bullalo
sleaper,  Alro New York sleeper vin NickeD
Mate and Loackonwonni romwds, Hotes plwoys
the lowest. Tha excellent traln service to
Boston and New York Clty, with throughe
day conches nnd slecping cars to New York
Olty and through sleening cars to Hoston,
and the excellent dinlug car servies, will
contlnue as heretofore,

CUT RATES

Flight in
Hentored

Traln Serve

traln No. 6,

Jesewings
Passenger

gtatlon, Chil-

ON HARD COAL

Over nml I'rice Will B
Within n Very Short
e,

The economical houscholdor, like the sms
gacious conl dealer, should thke advantago
of the present price of coal and lay in his
winter's supply, a8 withip the next ten day
an advance of at least £1 on the too will®
be made, The fight botween the blg opor-
ators In the conl fOelds woas  decliared off®
Sunday and the prices eat duriog the fght

will resume tholr old marks.
Befoare the fight the price per ton was
$8.50; It (g now $T.00. Through nn crror I

judgment ok to the duration of the fight
Omaha coal dealers cut the pries to tho
present Agures.  The cut was made 1riday,
two days before peaco was declured bhotwoon
the operatars, Ooe of the dealers admltied
yosterdey that bad they thought thut Lhe
fight was so near over they would pot bave
reduced the price n cent ur ef thoe fif-
teen loeal deslors nhout five took advaniage
of the cut prices and lnid In thelr winter's
supply,

Kent K. Hasden's Punerenl,
The romulos of Kept K. Hayden of Lins

coln will arrive fn Omube per D, & M. rall-
way on Thursduy, July 25 ut 4 p. .
Sorvices ut the groave, rospect HI cetne-

elery, at 430 p. m

KINGSFORD'S
OSWEGO GCORN
STARGH

for the table,
The Original, ylmi and Best,




