THE RED CLOUD CHIEFK, FRIDAY,

Acts like a poultice, drawing
out fever and pain, and reinvig.
orating the entire Female Sys.
tem. It removes all obstructions
and creates a healthy, natural
fow of all secretions.

It is the one natural cure for
female troubles, because it is
applied right to the diseased
parts. Don’t take internal rem-
edies for Female weakness,com-
mon sense requires a direct ap-
plication for immediate relief
and permanent cure.

#Ofange Blossom" is a sure,
painless cure for falling and
dropsy of the womb, profuse,
difficult, irregular menses, leu-
corrhcea, ulceration, tumors,
sick headache, constipation, sal-
jow complexion,

“QOrange Blossom" is a pastile
easily used at any time. Every
lady can treat herself with it.
ailed to any address on re-
ceiptof $1. Dr. J. A. McGill & Co,
4 Panorama Place, Chicago, Ill.
Fer Sale by €. L. Colling Red
Cloud.
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There's Intsof snap and
vim in this Hiney'
Hoorpeei. There's lots
of pleasure und good
o henith in it too, A de-
Helous deink, s tem per-
anee drink, n home-
mide drink, a drink
that delights the old
and yonng, He sure
and gel the genulne

7
IRES Rootbeer

A 25 cont packange maken § galloe, Bl everywhare.
THE CHAS. E. HIRES COMPANY,
PHILADELPHIA, PA,

Notlee 1o 'Fenehers.

Notice is hereby civen that | wil
exumine ull 'n'rhul.h- who may desire
to uffer themselves us candidates for
tefohiers ofthe pulblic schools of this
county, st Red Clond on the third
Saturday of each mouth,

Special cxaminations will be held
on the Friday prececding the 3d Sat
urday of each month,

The standing desired for 2d and
3d grade certificates is the same—no
grade below 70 per cent,, Average B0
per ecnt; for first prade certificate—
n&gnuh- below 80 per cent., average
90 per cent, in all brauches required

by law,
DM Huxter,County Supt,
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W, P. MARRISON & CO., Clerh No. 13,
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Legunl Notlee,

Notlee is hereby given that by wvirtne of &
ehutiel mortcnee, dated on the 4th day of April
1822, widd duly fled sna pecord: d 1o the offle o
the county elerk of Wobster gounty, Nebragka,
on the Gih day of April isd, and sxeented by

" Muson, of the eounty of Mills, state of

Towi, to the Farmers Exchange Bank of aald
Mills eounty, Town, to secnre the payrient of
the sum of Fifteen Hundrea Dollises, payable
8ix months after the date thereof. and pon
Whieh there Is now due e sum of Sixtern Hun-

red and Twenty-five Dollinrs; which sald mort-

aige, together with the note which the same se-

res, wis therenfter, by sald Farmers Ex
ehange Rank, sold, vndorsed, asalgned, trans-
terred winl delivered to me, A, J. Wearin, who

m now the owner and holder thersol,  Defsult

ving  been  made In the rlynwm of
sald sam, therefore 1 will sell the prop-
erty gherein described, toowit; One  gealn vle-
vatof, size nhout thivty feet by thirty feet, and
capueity about 12000 bushels, and situate on

the right of wav of the Burlington & Missous
River Rallrond Compuny, vast_of the depot at
Gulde Kook, Webster county, Nebraskns, it

ng the same« elevitor purchased by sald 1, A,

wson from one J, M, Mursh  sald sale wihil be
rl public auetion at sald  elevator st Gulde
tock, Webster county, Nebruska, on the 37th
3; of May, 1805, at two o'clock p, m. of sald

y
+ A, WEARIN.
Dated Ked Cloud, Neb., Muy &, 1805,
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SIVERS FIED VALLE !

VIEWS OF A NEBRASKAN.

Why Free Coloage Would Renderthe
Twe Preclous Meinls Steady in
Thelr Relations to Kach
Other st the Gavern
meni's Hatlo,

(Uhicago Kecord, May 7.)
Recently my attention was attracted
te a letter from Mr. Edwin G. Phipps
of Bartlett, O,, addressed to the «d.
ter of the New York Tribune and
given space in the weekly edition ul
that paper,

gold dollur worth more than a silvor
dollar?" he asked, meaning, in the
light of what went before, Why is the
bullion worth of a gold dollar more
than the bullioa worth of a silver dul.
lar?

The reply to the letter was over the
signature of R, G. Horr and occupied
as much as three columus of the pa-
per.

This Mr. Horr was one time a con-
gressman from Michigan and aftir
ward hired to the Tribune as an au.
thority en the tariffi question, In
supplying republicans of the ruril
distriets with stock arguments for high
tariff Mr. Horr met with some meas-
ure of success. The few profitiog di-
rectly during the period of high pro.
tection have been materially grateful to
Mr. Horr. we may suppose, for the
influence he exerted to maintain the
system,  But now, the displacement
of the tariff question by the finance
issue seriously threatens the place of
Mr. Horr as advisor of hayseed igno-
rance,

Many who piped to hispiping while
the tarifl was the issme of issues
now mute or protestant
oracular utterances respecting tinances.
They see, or think they dv, which i«
of the same ¢ffvct upon Mr  Horr's
reputation among them, that he 1-
powerless to grasp the underlying
truths of finnnce; and many are pained
at sertng him on  this

are

over his

issue distort
himself to exude matter poisonous to
their interests, as they believe,

A SINGLE GOLD STANDARD ARGUMENT

I wonder did the conclusions aimed
it by Mr. Horr in answering Mr
Plhipps seem 1he same to others as to
m«? Did he purpose to instruct Mr,
Phipps and other readers that the
builion price of gold and silver under
a free eoinage system would fluctuate
as fluctuates the price of commaodivies

~goods which allay the natursl per
jodie wants  of man—that gold and
silver builion, when gold and silver
have free enttance to the mints for
voinnge into legal-tender money, are
ubedient to the law of supply and de-
mand; in other words, that parity can
ve aitained and maintained only
long as the consumable supply of sil-
ver a8 to the supply of gold, and the
demand for the one us to the demand
fur the other, is und contiuues as the
menetary ratio?  Morcover, would he
have us beliove that cost of produc.
tion affected, and with supply and
demand established, the bullion price
of gold and silves under a free-coin-
age system?

I extract some passages from Mr,
Horr's reply:

“The pesple who believe in main-
taining a gold standard assert that the
present low price of silver is owing to
the enormous increase in production,
which has thua largely increased the
supply, and also to the much cheaper
methods of miniog and smelting sil-
ver, which has resulted in an ounce of
silver representing o much less hu-
wan labor than it did in former years,
when its value was 60 much pgreater
an compared with gold than jt is at

the present time, [ have net the
least doubt that the present low priee

RO

' | of silver is much owioy; to the ouuses

- . L

just stated,
“When the ameunt of pure geld
was fixed of which our present gold

ing.
w. | dollar should consist, that ameunt eof

gold was then worth almost exactly
the same as the amount of pure silver
which censtituted then and which
aow is contained in each so-called
silver dellar 1u the country, The in-
tention of the law at that time was to
make gold dellars aud silver dollars of
exactly the same intrinsic value, be-
oause s double standard is impossible
unlers the value of the two units is
the same. * *

“The laws of this ecouniry require
our financial affaira to be managed so
as to keep our gold and silver at equal
exehangeable valus, That is what 1s
ment by ‘paity of value' This can
ooly be dome by the government pay-

be- [ing all its obligations in gold."

These passages are fairly illustra-
tive of the arguments premulgated in
support of the single gold standard;
and, doubtless, the correctness of the

Mr. Phipps asked to have explaini |
somae thing about finance. “Why i< '

eonciusions [ have drawn from  them
will e Lraely admiteed

\ Me Hore s worthy of commenda

T on, 1 that, in handhing  the jssue,
hie wnkes use of argum nt, sueh ws it
There-
[1n he distinguishes liimacif from the

(i, vather than denuneiation,

[greater number of gold standard ad-
voeates, | instanes as one of le ma-
oriy My, Edward Atkineon, snd evie
| his art vle 1o The Reomrd of April 26

| TIHE NATURE OF MONEY |
I wish to nnswer Mr. Phipps’ fiess |

tion: Why is the bulhon worth of a

gold do lae more than  the builiton

[worth of w silver dollae?
At the vmtset T think 1t

to cloar away some ol

HUCCREATS
the eonfusion
of thoughe in relation to money,

A clowr understanding of the inanp-
ciul 1ssur—whether silver slould or
should not be a bearer of the money
funetion npon an equal feoting with
gold-—cannet be attained through an
annlysis of the subjeet in which the
terms value, luotuation, demand and
suppls, scarcity and abundance wre
applied to gold and silver while unlim.
itedly eoined. Those terms have a
defivite meaning when apphied to com:
modities, to gnr_n]n desirale for enn-
sumption, and which are destroyed or
retained by the person using  them:
Money is of a different nature, and
with like significance the terms are
not applieable vo money—to gold and
silver when freely minted.

Money is not desired for consump:
tion or retention.  Unlike commodity
it docs not expect a final  purchaser,
nor do successive exchanges lessen or
inerease it desirability g to part with
it i« to immediately rescek i,

Gold and silver unaer o free-coin-
age system are desirable in the same
manner, to the same extent and for
the same that money
I'ke bullion 1 convertible at the pos.
gossor’s will into equal weights of cuin

purposes i,

and henee hecomes cqually desirable
with woney.

Guld and silver under a free-coinnge
system are not valued chiefly beeause
of use in the arts and for ornamenta-
tion, The demand for such purposes
cannot wid price to the uneoined bull
ion,  Why exchange more goods for
bullion when less goods will obtain an
cqual quantity of the desired metal in
the form of coin? Supplies of wheat
in exeess of consumption are in effect
a defieivney of demand, the price
lowers., But deficient demand  for
gold and silver for use in the arls,
when gold and silver are free to enter
the mints, cannot lessen the price as
measured by the unite of value. Why
exchange in the warket the bullion
for less goods when by having it coin-
od the coin will purclinse more goods?

COINED MONEY AND COMMODITIES,

The persons now likening gold and
silver in allegiance to the law of sup-
ply and demand unto wheat, pig-iron,
gte,, crowd their range of vision with
the service performed by the metal in
by gone ages, and do not discern the
superseding attribute of legal tender.

Gold and silver were first used for
Later they came to be
used as  medium  of exchange, A
wman possessing goods not needed for
his own immediate consumption, and
not conveniently retained unimpaired,
traded them for agreed weights of
gold and silver if he could. In ume,
with the advance of civilization, came
order, protection of the individual in
his property rights and enforcement
of contracts. Units of value were
enacted, and fixed quantities of gold
and silver were made to bear the unit
of wvalue, Then, gradually, peo-
ple ceased registering their commer-
cial transactions, their debts and dues
in commodities such as cattle, rice,
wheat,or gold and silver by weight and
reckoned in the common unit of value,
the coin of the realm. Subjects were
forced to take, in buying or selling,
or other payment, any moncy lawfully
made,

Now, 'that which will discharged
debt is the equivalent of all
objects which are desirable and which
require labor to reduce to possession—
objeots consumed. ebjects existiog
for consumption and objects of future
production. Obviously, desire (de-
mand) in the abstract is constant,
Hence the demand for money is cen-
stant The intensity of demsnd ocon-
ot relax,

THE DEMAND DORS NOT RELAX,

To fully comprehend the equive
loncy of money is to spprehend clear-
ly the constant, never relazing de-
mandability of money. It settles the
soore of past indulgence, commands
present enjoyment and insuren sgainst

ornament,

MAY

provalences onnnot all rise together

ar fall togetner, Oun may rise while
the orher fa ls,  The present may dis-
regard the obhigations of the past and
negleet the future but iv that event
itwill revel today; e may deny itself
in penanee of the past, or mindfal of
future ’;r-\?.ﬁc,ll:un

Forbivar  today, |

l‘: there somittion will wffoer the de Ill;lllll :

for commoditivs, but the demand for
moncy will be uoaffetvd I not
wanled t- Iniuidur-- the past ar to

provicion the futues it 18 wanted none
the less lul'nn-n]'s' for indulging the |

present,  And for the prosent 1o for

[#0 1t ix to have either the past or the |

future REasp 1o poss,s4 it |
‘ert.anly there never has boen o
aupply suffident to relax the intensity
of demand, and just as certainly there
never ¢an be.  Aas the division of s
bor attends on advancing ¢ ivilization
the universality and intensity of de.
mand will inerease.
Admitted, then, that
for money—legal-tender money—is
constant.  Gold bullion and silver
bullien, under a free-coinage system
are money, are  equivalent in equal
weights with money, Therefore the
demand for gold and silver bullion s
constant,
Commodities, wheat, silk, any or all
of the many objects desired hy maw,
limited 1o quantity and prodaced for
and destroyed by eonsumption, fluctu-
ate in value under the influence of the
law of supply and demand, and of the
law of substitution; a sufficient supply
predicates a deficient demand, a  defi
eient supply, an demand,
while bevond a certain messure of
sacrifice uso declines and substitutes
less exacting fill the want,

the demand

inereased

THE MINTAGE PRICE MUBT PREVAIL

It '« not g0 with  bullion
free-ooinnge system. The unconcd
motal has the constant and universally
b
oderative are the laws of the market,
and supply demand as to i
Fluctuntion of value, together with
searcity and redundaney of supply, an
as well as dificiency and suficiency of
demand, are not of it,

under a

present demandability of money.

and

Value 1t loses
and in its stend a  property  disttnot
from and superior to value i< nequired,
Flustuation of demand is lost and un-
iversality and constancy of demand is
gained; and losing the possilinlity of
the
possibility of sufficient supply.

If it be allowed that T am right
thus fi{r, there ean be no din[mllllu
the proposition that the price ol bull-
ion, when gold and silyer are frocly
minted, is the mintage price, and cun
be none other, If 3701.250 grains of
pure silver, and 23,22 grains of pure
gold are each made the bearer of the
nnite of value, then the price in the
market of the respective quantities of
metal will be the unit of value,
more no In the market the
quantity of one is the equivalent of
the quuntity of tke other; 11 61 graios
gold eannot equal 371 25 grains silver.
There can be no such thing as “a
fifty eent dollar” under free ocoinage,
One-half is not equal to the whale.

The conclusions so far reached are
evolved from an analysia of bullion
price under a frev-coinsge svstem.
For further argument, let us suppose
the free coinage of both gold and sil-
ver, as prior to 1873; follow it with
demonetization of either metal, and
briefly examine the effect on the price
of the demonetized metal,

Kecently an editor of the leading
democratic paper of Naw York city in
disputing the proposition that gold
and silver under s free-coinage system
are desirable chicfly to perform the
funciion of money said: *“The truth
is that gold and silyer perform the
function of money solely because they
are desirable as commodities, Three-
quarters of all the gold annually pro-
duced, axd n large amount of the #il-
ver, are consumed for manufacturing
and artistie purposes. and their power
to fulfill these purposes in what makes
them valuuble, not their use as money."”

It his assertion respectiog the
quantity of gold annually eonsumed
in the arte is true, is it not likewise
true that che domand for such pur-
poses is not greater than three-fourths
of the supply? Then how about the
other one-fourth? BSuppose gold be
demonetized, What will be the effect
of a 26 per cen. supply in excess of
the preysiling demand?

We have seen as o commodities
that an excessive supply is in effect »
deficient demaad, the price lowers.

Mr, Morton, the secrotary of agri-
culture, has time and sgain lectured
the country on prices, He has told

excessive supply it uequires im-

no
loss,

fauture want. These three buman

17, 1895.
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uexorabl | how 1t exaeted obedience

from gole und silver us tiuly an of the

products of the farm if

Grunted,

gold nud silver be demonctized,

Will the hounorable wentlemun tell
us the «flvot on the prices of our conn-
tramen furmers' whear should the
United States anvunlly pravuce HUO,.
000,000 bushels, aguiv st an annusl
consumption  of only 375,000,000
bushels, with no outlet for the 125,
00,000 busbels  surplus?  Wheat
would beeome n deuy, would it not?
We believe the « oot on the price of
gold wonld be the sume if gold was
demonetizod,
The world's industrinl consumption
of gold, senording to the New York
editor, is but three quarters of the
production.  Law, statute law, ereates
a constant demand for the twenty-
The Bank of
Eugland owes its ehurter to English
inw, and that law makes it obligatory
apon the bank to purchnse with its
notes redeemable in coin every ounce
of standurd gold presented to 1t forsale
at the cquivelent in Enghsh  denomwi-
natious of 18502 The price thus
fixed by Koglish law rules all over
the world, In wno country will
standard gold sell for loss than §18 92
per ounce, less carringe and insurance,
We believe the United States to be
a greater eountry than Fogland, We
believe this country capable of doing
for silver what Eogland does for gold.
The treason of seme and the stunidity
of many hus placed us for the time in
the position of the under dog, yet we
believe leyally in nitimately loosening
the fangs.  We belieye the free coin
ago of silver by this country will  de.
prive the men of England of the mo
nopoly af money, and forec Mr, Bull
to pay homage to silver as now

five per cent, surplus,

he
does ta gold, in proportion as 16 15 1o
1.

The task the president has set
hionorable sceretary of agrieniture
Not but what
we value !u;:h]y the merits of the see
Out here we think Morton o

the
i-

much to big for him.

retary
bigeer mun than Cleveland, figurative.
I\", muru'l, ll.u“‘(.'\’t‘r. We may presume,
he is.  And, therctore, quite unequal
to ridding the farms of the country of
what he technically terms heresy,
financial heresy, the vulgar name be-
ing 16 to 1.

Had gold suffered demonetization
to the sume extent silver has, the
price of gold bullion would have sen-
siply lessened, That conclusion in
forced upon us, We believe it, we
must believe it—the honorable seere.
tary to the contrary notwithstanding.

THE EFFECT OF DEMONETIZATION,

Silver was demonetized. The an-

nual production ef silver exceeds the
demand for manufacturing and artistic
purposes, The 'mints no longer sup-
plied an unvarying demand for the
excess, Universality and constanoy
of demand was lost, Nothing remain-
ed but the bare commodity demand,
The prico of silver fell,

Such, I take it, ia the true answer
to Mr. Phipps’ question: Why ia the
bullion worth of a gold dollar more
than the bullion worth of & silver dol-

lar?
W. G Sewarp,
Red Cloud, Neb.,, April 30,

If King Solomon was alive he wenld
say: “Go to the traveling man, learn his
ways and be wise." Mr, C, W, Battell, n
Cinoinnati traveling man representing
ths Queen City Printing Ink Co., aftes
suffering intensely for two or three days
with lameness of the shoulder, resulting
from rheumatism, completely cored it
with two applioations of Chamberlains'
Pain Blam, This remedy I8 gaining a

wide reputetion for its pmmrt oures of
rheumatism, lame back, sprains, awellnig
and lameness, 50 oemt bottles forsale by

how the law of supply and demand is

Deyo & Grice droggiste.

Just as yours will be if
you continue using poor

SANTA CLAUS SOAP

makes wash-day as easy as any otherday. Lessens
the labor, makes the clothes white, and does nodam-
age. Thousandsof women say so—surely they are
not all mistaken. Sold everywhere. Made only by

The N. K. Fairbank Company,
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Indinnnpolin Joumina!: She No, Mr.
Blunnderre, I cunnot entertnin your pro-
posal. The truth is. I am engaged te
marry your father.
He- why, the old idiot!
HY &b L)
ARE
& @
BUY tew LIKE mew
AND TELL 74%%.s.
FRIEN
Many ladies have used our machines
twenty to thirty years in their family work,
and are e:tili using the original machines
we furnished them a generation ago,
Many of our machines have run mora
than twenty years without repairs, otheg
than needles. With proper care they
never wear out, and scldom need repair,
We have built sewing machines for
more than forty years and have constantly
improved them.  We build our machines
on honor, and they are recognized everys
where as the most accurately fitted and
finely finished sewing muchines in the
world, Our latest, lht- “No. g," is the
result of our long expericuce.” In come
petition with the leading machines of the
world, it received the Grand Prize at the
"aris Exposition of 1889, a5 the best,
other machines receiving anly complis
mentary medals of gold, silver and bronze,
Fhe Grand Prize was what all soug it for,
and our machine was awarded i,

Send for our illustrated catalopr-. We
want dealers in ail unoccupicd tertiory,
- n ahl" 'q‘ Vie
WHEELER & WiLSDM iAFC. CO,
185 A.187 WanaIH AVE, CHIGLCO,

S. IL. Cozad, et

The Celelirared Begicwred e clieren

STALLION

ONENt. HAO.

L

v

Will make the seasen of 1095 st Syl.
veater Day's Feod Baro, Red
Cloud svery day in
the week,

ONENCHAQUA is » full blood
registered dopple gray Percheron Nor-
man, Ne. 12,604, weighs abeut 1,600

ounds, is a fine loeking, well built
orse, and is six years old, He has
pe supaerior in herse flash,
TERMS---87 le Imsure.
A H. CARPENTER, Owner,
DICK FERRIS, Groom,

Burlington

Route
BEELlNEv
DENVER

GALIFORNI




