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SEEN and HEAR

around the

NATIONAL CAPITAL
By Carter Field

FAMOUS WASHINGTON CORRESPONDENT

Washington.—Business men anx-
fous to have their tax burdens made
less hampering are apt to blame
the tax situation for the failure of
new capital to rush into new enter-
prises, and thus provide employ-
ment. There is another reason, per-
bhaps less important, but neverthe-
less affecting a good many hun-
dreds of millions of possible in-

wvestment funds, which has not
been mentioned either inside the
New Deal or, publicly at least, by

the critical forces outside.

Billions of dollars of securities,
Just as sound on the average as
those which are listed on the New
York or other stock exchanges, are
virtually ‘‘sterilized” by the regu-
lations of the securities and ex-
change commisgion. They are in
wvirtually the same situation as the
sterilized gold which the govern-
ment has withdrawn from the finan-
cial structure and buried in the Ken-
tucky strong-box.

In the case of the sterilized gold,
the government cannot count it in
any of its credit calculations., Notes
may not be issued against it. It
cannot even be counted on as a re-
serve fund, in the banking sense. It
is stifl the government's property, of
course, but it is like an asset of no
intrinsic value in the possession of
an applicant for a bank loan, The

banker simply passes over that
without letting it enter into his
calculations,

In the case of these sterilized bil-
lions, there are securities which are
not listed on the stock exchanges.

In the days before the SEC, if a
customer walked into a broker's of-
fice and wanted to buy, say, a
hundred shares of steel, the broker
was able to exercise a good deal of
discretion as to what the customer
must put up. The rule of the stock
exchange, of course, was ten points,
though this was often disregarded.
That would be $1,000 on a hundred
shares, with the understanding that
if the stock went down the customer
would have to keep putting up mar-
gin in order to maintain this ten-
point protection for the broker.

Leeway for Broker

But this ten points, or margin,
need not be put up in cash! It
could be put up in securities. That
is where the broker had plenty of
leeway. Determination rested on
his judgment. Shares in a little
local manufacturing company, or
department store, or dairy, or what-
not, were ‘just as good' as cash.

But then came the SEC, not only
with high margin rulings, but with
the additional ruling that only list-
ed stocks, that is stocks traded on
in the approved stock exchanges,
can be counted as margin,

Now most people agree that mar-
gin trading is just a form of gam-
bling and should be discouraged.
That is why there has been no pub-
lic outcry against this ‘“‘steriliza-
tion™ for stock account purposes, of
unlisted stocks.

But unfortunately for some little
enterprises which badly need capi-
tal and whose problem is actually
worrying the SEC, the thing goes
further than that, A, B, and C have
a moth-ball factory in X. They have
prospered, and would like to build
a big addition, which would put sev-
eral hundred men to work for many
months, and then increase their reg-
ular force permanently.

It is a corporation, but, although
prosperous, nobody is anxious to
buy stock in it, se, especially as they
have not built up a reserve—and
this would be increasingly true un-
der the tax on undistributed earn-
ings—they simply cannot raise the
capital.

Why do not the speculators who
know about their enterprise want to
invest with A, B. and C? Because
their funds at once become frozen.
They cannot use them as the base
for any new venture that may turn
. And, of course, banks have
come to dislike unlisted stocks for
collateral loans.

Premature Perkins

So confident is Secretary of Labor
Frances Perkins that her depart-
ment will have the administration
of the wages and hours regulation
law when it is enacted, that she has
had several talks with her own can-
didate for administrator.

In fact the conversations occurred
several days prior to the action of
the house labor committee in re-
porting out the bill. Which is so
interesting in that the house com-
mittee action was rather a surprise
to most members of the house.

It is also interesting because ev-
ery one in touch with the situation
knows that the biggest stumbling
block to passage of the wage-hour
bill has been the difficulty in agree-
ing on who would administer the
And despite the house com-
mittee action, this problem has hot
been solved.

Willlam Green, president of the
of Labor,
made it perfectly clear that he did

- pot want the administration vested

in any board that President Roose-
wvelt might appoint. He left nothing
to the imagination in stating his ob-
jections, He feared such a board

.~ might lean as strongly to John L.
Lewis’

C. 1. 0., as he contends the
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labor relations board has done.

Not only Green, but Lewis and
many members of congress have
been strongly opposed to putting
the administration in the hands of
Secretary Perkins.

Want Some Bill

Nothing will do any bill any good |

until there is a majority of the |
house willing to vote for it, or, at
least, preferring to vote for it rath-
er than against it

Definite progress has been made

on what might be termed the main |

issue of the wage-hour bill. There
is far more will to pass it than
was the case when it was pigeon-
holed before. Quite a number of
members of the house, who private-
ly wanted the bill killed and would
have used any available excuse
to help kill it, now have changed
their attitude. They want some
bill passed.

So the extreme possibility today
is that some wages and hours reg-
ulation measure will become law
before the present session adjourns,
always remembering that the bill
has passed the senate, so that it
will not have to be thrown open to
debate in the greatest deliberative
body in the world, providing it can
be gotten through before the pres-
ent congress expires next January.

One little factor that contributed
to the change in sentiment on the
main issue was the Alabama pri-
mary. Various complications hurt
Tom Heflin—his illness, his past per-
formances, including his bolt of the
Democratic party in 1928, etc. But
the fact that Lister Hill made wage-
hour regulation one of his para-
mount issues, and defeated Heflin
two to one for the United States sen-
ate was impressive to most South-
erners who had thought their sec-
tion against such control.

Radio and Newspapers

President Roosevelt is determined
to accomplish the divorce of news-
papers and newspaper-owned radio
stations. This is no new thought on
the part of the White House,
but there are indications that there
will be a new move in the near fu-
ture. More than a year ago bills
were introduced in the house and
senate aimed at accomplishing this.
The one in the senale was spon-
sored by Senator Burton K. Wheeler
of Montana.

Soon thereafter, however, the
President made his proposal to
enlarge the Supreme court. Sena-
tor Wheeler almost immediately be-
came the spearhead of the opposi-
tion, and lost interest in doing
things just because the President
wanted them done. Besides, Sena-
tor Wheeler found himself for the
first time in his political life, in a
fight where most of the big newspa-
pers of the country—the so-called
capitalistic press—were on his
side.

So the Montana firebrand under-
went a slight change of heart about
the wickedness of the big newspa-
pers. In the nature of things, the
radio stations had to divide their
time, and it seemed to many op-
ponents of the President that actual-
ly more time on the air was given
to those on the President's side than
the situation warranted,

The net result of that Supreme

court fight was to convince a good |

many other members of the house
and senate that perhaps it would
be a good idea for at least some of
the radio stations to have more in-
dependence than a station not
owned by a newspaper, and there-
fore, entirely under the thumb, so to
speak, of a commission appointed
by the President. No one was excit-
ed ehough about this phase—so mi-
nor in comparison to the greater
issue—of the court fight. But the
impression was made and still per-
sists.
the thought so often expressed by
Senator Wheeler in the court bill de-
bate—that it was not just a ques-
tion of giving Mr. Roosevelt this
power he was asking for—that some
President o{ a reactionary stamp

might some day sit in the White |
House, and the liberals of .the coun- |

try would be shocked at his use of
this added power.

Federal Control

Moreover, this came right on the
heels of a lot of ugly whispers
about the federal control of radio,
a situation which resulted in the
President taking Frank R. McNinch
off the federal power commission
and putting him in the federal com-

munications commission to clean
up.

There were various little epi-
sodes, like the hiring of adminis-
tration friends by radio stations
wanting certain privileges, which

have resulted in many of the legis-
lators on Capitol Hill dcoubting
whether the radio will continue to
be so much purer than the daily
newspapers as the President thinks.

Nor did it help much when Hugo

L. Black, on his return from Eu- |

rope after the Ku Klux Klan expose,
announced that he would give his
explanation over the air, where it
would not be distorted!

been caught off base on that situa
tion.
& Bell Svndicate.— WNU Service.
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It tied in rather neatly with |

Senalors |
were still a little miffed at having |

THE FRONTIER, O’'NEILL, NEBRASKA,

Boom Days Are

redicted for

Middleweights

Golden days loom ahead
for, the middleweights, if
prophets reading the future
'by means of the past are
correct in their prognostica-
tions. Golden days for 160-
pound fighters who prove
| their competence with fists
and footwork in the prize
ring,

The old boom times of the middle-
weight division promise to become
the new boom times, because for
the first time in a generation there

is a great abundance of classy tal-
ent in this field.

The bitter fistic feud betlween
Champion Freddy BSieele of Ta-
coma, Wash., and Fred Apostoli of

AR 9‘

Fred Apostoli, called the uncrowned
king of the middleweights.

San Francisco growing out of their
recent non-title battle in New York
when the challenger knocked the
champion cold is a case in point.
It recalls the lusty era when Stan-
ley Ketchel, Billy Papke, Joe Thom-
as, “Cyclone’” Johnny Thompson,
Hugo Kelly, Kid McCoy and a lot
more of like importance filled ring
history with epic battles and their
pockets with ready coin,

Steele and Apostoli will fight for
the championship in Seattle in the
spring. They will probably fight
several times more before the books
are finally closed. They will have
other opponents, too, such as Young
Corbett III, Glen Lee, Lou Brouil-
lard, Solly Krieger, Jack McAvoy,
Marcel Thil of France aud a couple
of job lot invaders from England.

Ketchel Becomes King

Perhaps the most interesting era
of the middleweights was when a
young coal miner named Stanley
Ketchel came out of Butte, Mont.,
back in 1907 and announced that he
| intended to fight his way through a
group of tough battlers to the top.
Nobody paid much attention to him
until one night in San Francisco he
| knocked out Joe Thomas.

Ketchel was matched with the
| Sullivan twins, Mike and Jack, and
' he flattened them both. He imme-
diately became a sensation. Then a
| young boilermaker named Billy
Papke came out of Kewanee, [l
People called him the *“Thunder-
bolt.” Ketchel fought him in Mil-
waukee and won after ten rounds.

Ketchel went back to San Fran-
cisco, where he stopped Hugo Kelly,
who had claimed the title. He beat
Thomas again and then once more
took Papke on. This time it was
different. Ketchel had not bothered
to train and he was badly beaten.

Less than two months later
Ketchel did something few fighters
had ever done before. He came
back and defeated the man who
| had taken his title from him. Ketch-
| el went on as king of the middle-
weights and even fought Jack John-
son for the neavyweight belt. Out-
weighed, he lost after a furious bat-
tle. Late in 1910 Ketchel was shot
and killed on a Missouri ranch.

Papke again claimed the title.
He knocked out Willie Lewis to prove
his right to the throne. *“Cyclone”
Johnny Thompson of Sycamore, I,
beat Papke in Australia. Then in
1912 came a parade of good fighters
to keep the middleweight tradition
popular. They were Jimmy Clab-
by, Frank Klaus, Eddie McGoorty,
Jack Dillon. and George Chip.

Following the reign of these titans
came Mike Gibbons, known as the
| uncrowned king and some fair mid-

dleweights Then the division
| slipped because of lack of high class
| competit although Mickey Walk-
ar and nhurry Greb were exceptions.

I's

Now it aupears there 18 a splen-

did chance tnat there will be an-

| other era | ke thalt in the days of
Ketchel ana Papke.

Steele and Anustioli probably come
| nearer be'ng tiie Ketchel and Papke
] type of fighters than the ring has
seen since their day.

Honors for “Old Pete”

When the moguls of baseball de-
creed recently that the newest niche
in the hall of fame at Cooperstown, |
N. Y., should be filled by Grover |
Cleveland Alexander they me<de a |
move that is certain to be popular |
with fans everywhere. There had
been grumblings because he was not
named earlier and a belief by some
that he might never attain the hon-
or.

“0ld Pete,” the great pitcher who |
stood National league batters on
their heads for 20 years, joins a se- |
lect company including Ty Cobb,
Babe Ruth, Hans Wagner, Christy
Mathewson, Walter Johnson, Napo- |
leon Lajoi, Tris Speaker and Cy
Young, all named in past ballots
as the game'’s outstanding players
since 1900,

Alex never pitched a no-hitter,
but that was about the only thing he
missed. He turned in four one-hit
games in 1915, a record which will
probably never be equalled. He |
won 28 games in 1911, his first big |
league season and for three straight |
years beginning in 1915 he won 30 or
more victories.

When all these tremendous pitch-
ing feats are forgotten, Alex will
be remembered for a single strike-
out he chalked up in the 1926 world
series between the St. Louis Cardi-
nals and the New York Yankees.

It was the seventh inning of the
final game. The Cards were leading
3 to 2. The Yanks had the bases
loaded, two down and Tony Lazzeri |
at bat. Alex, who had won a nine- |
inning game the day before, was |
called by Hornsby to relieve Jess |
Haines.

“0Old Pete"” walked slowly to the
pitching mound and set Lazzeri
down on three pitches. Then he
plodded wearily through the last
two innings to win the game and the
first world's championship for St.
Louis.

Here and There—

Of the twenty teams that have |
appeared in the Rose Bowl during
the twenty-year history of the game,
only four are undefeated in the clas-
sic . . They are Southern Cali-
fornia, which has won its four
games; Noire Dame, Columbia, and
Harvard, each of whom have been
in the Rose Bowl once . . . Joe
Judge, former Washington first
baseman, stands to make a sizable
piece of change if Harry Bassin, a
third baseman he developed at
Georgelown, signs with the New
York Yankees . . . Moe Berg, the
Boston Red Sox catcher who speaks
seven languages, always begins his
breakfast with pie and finishes with
grapefruit . . . British soldiers with
drawn bayonets patrol the public
golf course at Bannu on the north-
west frontier of India to protect
players from raids by fierce Wazi-
ristan tribesmen.

Cue King Repeats

OR the fifth time in fifteen years,

Jake Schaefer of Chicago has
won the 18.2 palkline billiard cham-
pionship. This time he took the
crown from Welker Cochran. !

Playing championship billiards is
a habit in the Schaefer family.
Jake’'s father, Jacob, Sr., was a
champion before the present title-
holder was born. The elder Schae-
fer held championships at one time
or another in the 14-inch balkline,
18.1 balkline and 18.2 divisions.

Young Jake became a two-divi-
sion champion last year when he
won the 28.2 balkline championship

Jake Schaefer, wizard of billiards.

from Willie Hoppe, scoring 2,500 |
points to his opponent’'s 2,296 in a
series of ten 250-point blocks.

MacPhail’s New Job

ARRY MacPHAIL, who attempt- |

ed to kidnap Kaiser Wilhelm
after the armistice and wound up
with the imperial ash tray, accept-
ed an even more hazardous assign
ment recently when he became ex- |
ecutive vice president of the Brook
lyn Dodgers.

MacPhail's appointment repre
sents the most drastic step yet tak- |
en by the bankers to untangle the
snarl which has gripped the Dodg-
ers for 3 years. Ever since the
deaths of Charles H. Ebbets and
Edward J, McKeever within ten |
days of each other in the spring of
1925, the affairs of the Brooklyn
club, on and off the field, have been
a succession of errors.

McPhail is the third business
manager the Dodgers have had in
the last four years, but the first
with any authority,

© Western Newspaper Union.

| cago at Williams Bay, Wis., discov-

| clarinet on

| fornia, running his first band in 1931,
| He slumped down to $40 a week in

' Mr. Gunther
' Created Big

| harbor master

WHO'S NEWS
THIS WEEK...

By Lemuel F. Parton

EW YORK.—If a prisoner
hadn't jumped out of a two-
story window and escaped, 123 |
years ago, newspapers today
% wouldn't be front-
Biggest Star paging the de-
Traced to scription of the

2. biggest star in the
PGP B universe, 3,000

times larger than the sun. They
should have named the star Napo-
leon,

instead of Epsilon Aurigae. |

His was the touch-off of events ter- |

restial which finally ranged out 3,000
light years and brought news of the
giant star. Chronologically, as the
astronomers would put it, it was like
this:

Friederich Georg Wilhelm Struve
was a studious German youth who
wanted to be an astronomer, but
lacked opportunity for study. For
no apparent reason, a ranging band
of Napoleon's scouts seized him and
locked him in a prison on the banks
of the River Elbe.

He timed his high window-dive to
the passing of a queer-looking ship,
made a long, hazardous swim and
was pulled aboard. The ship was
homeward bound to Russia. The
czar was a patron of astronomy.

The young man was encouraged
and became not only director of the
observatory of the University of
Dorpat, but one of the founders
of modern astronomy, with Herschel
and Bissel.

His sons and grandsons became
famous astronomers and it is his
great-grandson, Dr. Otto Struve,
who, with his assistants at Yerkes
observatory of the University of Chi-

ers the facts about Epsilon Aurigae.

He is director of the observatory.
He arrived here in 1921, after fight-
ing with the white armies in Russia
and fleeing to Turkey with their col-
lapse. He became director of
Yerkes observatory five years ago
at the age of thirty-four.

- L] L]

N THE new movie, *Hollywood
Hotel,”" Bennie Goodman, trump-
eter and swingster, again demon-
strates that he gets all the college
trade. The boys
‘Grunt-Iron’ whinny with ex-
Music Makes citement at Mr.
Kids Whmny Goodman's most
off-hand toot. Ex-
peditions sent by this department
into the far domain of youth say
it's that way all over the country,
particularly among the collegians.
The Dossier says he does it with
his “‘gut-bucket, barrel-house,
screw-ball and grunt-iron music.”
Be that as it may, it nets him
$100,000 a year.

At the age of ten, he was a semi-
pro vaudeville musician, earning
around $2 a week in Chicago’s
Ghetto. He was the eighth of eleven
children of a tailor who earned $20
a week. He bought a mail order
the installment plan,
and, by the time he was thirteen,
was a full-fledged journeyman mu-
sician, but still in short pants.

He first got out in front in Cali-

1934, moved in with Billy Rose, hit |
his stride again, and, via radio, is a
recent arrival in the top-money
brackets.

He is twenty-seven, tall, dark, ath-
letic, good-looking, with rimless oc-
tagonal glasses, and, the more say-
age his music, the more money he |
makes.

L] L] L]
FRAN!(LIN MOTT GUNTHER,

American minister to Rumania,
decorously, and quite unofficially,
he says, challenges the new anti-
Semitism in Ru- |
mania. He is a |
suave career dip-
News in 1914 'omat who once |

pulled headlines
as big as a Rumania war would get |
today. That was in 1914, when there
was less news.

He was a guest on a vacht an-
chored in Christiania harbor. The
harbor master told him that spot
had been saved for Kaiser Wil-
helm’s yacht.

There was an argument and the
said Mr. Gunther
had clipped the cap off his head and
wouldn’t pick it up. It boiled up in-
to a big international story, but Mr.
Gunther tame through it nicely to
continue representing his country in
many foreign ports.

President Coolidge made him min-
ister to Egypt in 1928. He is a na-

tive of New York, fifty-two years
old, an alumnus of Harvard.
© Conso'idoated News Features.
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Collective Bargaining

Collective bargaining is a labor
| union term referring to a method of
determining wages, hours and work-
ing conditions by direct negotiation
between the representatives of a la- |
bor union and an employer. Instead
of acting individually, as in the case
of individual bargaining, the em-
ployees act as a group in present-

ing their demands, appointing repre-
sentatives who hold
with the representatives of the em-é
ployers to adjust matters of dispute. |
The individual employee subordi-
nates himself to the common inter-
est of his fellows and in return re-
ceives benefits which he could not
ebtain alone.

conferences |
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Curtaining Your Front Door,

Y’OUR front door greets your

friends before you do. Is it
dressed to look its best? Here are
some simple rules that will be
useful in selecting the material
and style for front door curtain-
ing.

Choose a fabric that looks well
on both sides and that harmonizes
with the outside color of your door
as well as with the color scheme
of the hall or room ifnto which it
opens. A simple net curtain mate-
rial or plain silk are good to use
but if your door is white on the
outside think twice before you
choose the usual ecru or pongee
color, White net or silk of a
color to match the shutters or the
trim of the house will look infinite-
ly more attractive and will not be
too conspicuous. The curtains
may be made double with a dif-
ferent color on the inside if need
be. Pale yellow is another color
that is always safe to use as it
gives the effect of light shining
through the door.

These curtains should be firmly

Your Talent

EVEHY man, every woman, ev-

ery child has some talent,
some power, some opportunity of
getting good and doing good. Each
day offers some occasion for using
this talent,

As we use it, it gradually in-
creases;, improves, becomes na-
tive to character. As we neglect
it, it dwindles, withers, and dis-
appears. This is the stern but
benign law by which we live. This
makes character real and endur-
ing, this makes progress possible,
this turns men into angels and
virtues into goodness. — James
Freeman Clarke.

anchored both top and bottom
so that they do not blow about
and catch in the door when it is
opened and closed. Both bottom
and top rods may be fastened over
hooks as shown here at A,

Every homemaker should have
a copy of Mrs. Spears’ new book,
SEWING. Forty-eight pages of
step-by-step directions for making
slipcovers and dressing tables;
curtains for every type of room,
lampshades, rugs, ottomans and
other useful articles for the home,
Readers wishing a copy should
send name and address, enclos-
ing 25 cents (coins preferred) ta
Mrs. Spears, 210 South Desplaines
St., Chicago, Ill.

Unele Phil
_?mld.'

As Discipline

Besides performing at least one
good deed every day, each of us
should perform one unusual dis.
agreeable duty each day.

Blessed are the poor. They are
kind to each other.

A cheerful giver should cheer-
fully masquerade the giving.

As with Most Laws

Rigid game laws are hastily
made when the game is all gone,
seldom before.

Silence under oppression fosiers
a lot of rancorous malice.

Facts are of no account if you
don’t reason from them.

Keep your body free of accumulated
waste, take Dr, Pierce's Pleasant Pel~
lets. 60 Pellets 30 cents.—Ady,

Anxiety Useless
Anxiety never yet successfully
bridged over any chasm.—Ruffini,

No other cough drop offers you the extra benefit that Smith Brothers
Cough Drops (Two kinds...Black or Menthol, 5¢) give you:—

SmithBros. CoughDropsaretheonlydrops containing VITAMIN A
This is the vitamin that raises the resistance of the mucous
membranes of the nose and throat to cold and cough infections.

Dominion Over Self
You can never have a greater

or a less dominion than that over |

| yourself.—Leonardo da Vinci. | Gibbon.

No Standing Still
All that is human must retro
grade if it does not advance.—

DIZZY DRAMAS

Now Playing—

By Joe Bowers

“INCARCERATED”

E HOW DID E
3 YOU GET E
b : \ HERE ? 3
#* ‘ l.\‘lo .. .Ou
-4 o -
Do 3;_)
: Z F ©
1 wuz P, | /o
srotinr N & BTf (B8UTE, ) BT
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