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II wa« a little over 26 years 

Ko when I first came to this part of 
e country. For many years I made 

toy home among the grain growers 
In the spring wheat belt; where T 

ra student of the grain trade and 
-eacher of agricultural economics, 
was over a quarter of a century 

•go when I first heard that slogan 
Oi yours, “There Is no substitute for 
uie farmers' elevator.” And in the 
last 25 years I have become con- 
vinced, more than ever, that there 
la do substitute, political or other- 
wire, for the farmers’ elevator. 

You are met today in the midst of 

& serious business depression. Your 
oubles are double those of the ordi- 

^ry business man because you must 
^ecast and meet not merely the 

tnsual business hazards but also those 
arbitrary and unpredictable risks of 
governmental competition in your 
Business. We have laws that prohibit 
unfair competition in your business, 
but these laws do not restrain the 
federal government. We have laws 
•gainst monopoly in your business, 
but these laws do not curb the activi- 
ties of the federal government. We 
•ven have laws against price manipu- 
lation and carnering the wheat mra- 
ket, but these laws were aimed at 
Citizens like yourselves, and do not 
pow apply to the agencies of the gov- 
ernment. In other words, we are 
living in a time when our govern- 
ment is in business in competition 
With the citizens and taxpayers as 
bever before. I am here today to 
discuss one aspect of this very seri- 
ous matter. My subject is the rela- 
tionship of the Farm Marketing Act 
to the Farmers’ Elevator Movement. 
To reach any sane and helpful con- 
clusions on this subject it is neces- 

sary for us to ask and answer two 
preliminary questions: What is the 
Farm Marketing Act? And what is 
the Farmers' Elevator Movement? 

1. What Is the Farm Marketing 
Act? 

You are all familiar with the title 
•nd with the language of the Agri- 
cultural Marketing Act. The im- 

rtant thing about this law is that 
:reates a political board with large 

and undefined powers. Therefore, 
what the law says is not so important 
as what the Board does. To learn 
the real meaning of the law we must 
Watch the Farm Board, listen to the 
words of its members and keep close 
track of their deeds. They have am- 
ple funds, $500,000,000 of the tax- 
payers, money, to use pretty much 
as they please. They have vast addi- 
tional powers, for in this respect Con- 
gress really signed a blank check and 
told these men to fill it in with pow- 
ers to suit themselves. They did. 
President Hoover correctly stated the 
situation and forecast the future when 
lie launched this Board on its way 
with these formal words: 

“By your appointment, I In- 
vest you with responsibility, au- 
thority and resources such as 

( have never before been conferred 
by our Government in assistance 
to anv industry.” 
I say Congress signed a blank check 

©rhen conferring this unprecedented 
power on this Board. For instance, 
the law says in Section One that it Is 
the policy of Congress to control sur- 

Kuses, or in other words, this Is to 
i a surplus control measure. Yet 

One of the first agricultural commodi- 
ties organized by the Board was wool, 
Which Is not a surplus commodity. In 
fact there has been a shortage of do- 
mestic wool every year for over 75 
gears. 

The Act, In Section Ten, makes It a 
Crime for any officer or employe of 
the Government to issue or publish 
fcny prediction with respect to cotton 
prices, provided, however, that this 
restriction does not apply to members 
Of the Board. Among the Board’s 
many and uniformly wrong price pre- 
dictions was that of cotton prices. In 
(fact as early as October, 1929, the 
Board not only predicted an early 
glse In cotton prices, but offered to 
loan to cotton co-operatives money 
^without limit” to peg the prices at 
48 cents at country points. The 
price was then 18 cents. It is 
now 8 cents. This prediction did 
not cost the Board anything, but it 
Cost the cotton farmer his shirt. 

This blank check for unlimited pow- 
fer gave the Board authority, accord- 
ing to its first publicity articles on 

grain, to set up a 100 per cent 
monopoly of farmer owned and 
farmer controlled wheat marketing 
system. Tt gave the board power to 
elevate prices and “stabilize” prices, 
whatever t&at means. On October 
26. 1929. Chairman Legge announced 
that, $lj&),0fl0,000, ang jnore if needed, 
wSuTd be'loaned To agencies of the 

fiparci is. keep wfce&i. off the..market. 
^ie aim wa! of course, to force 
prices higher by this strong artificial 
control. Almost on the saffiJT dav 
that Chairman Legge was taking this 
action to manipulate the market the 
Attorney General of the United 
States was telling a meeting of the 
American Bar Association at Mem- 
phis that the Government intends to 
enforce the anti-trust laws with vigor 
and without discrimination. The 
fundamental intent of the anti-trust 
Jaws, said Attorney General Mitchell, 
Is to keep open 

“avenues of industrial opportu- 
Ity to the initiative of the in- 
dividual citizens.” 
Our laws forbid unfair competition, 

but tire Farm Board has power and 
uses the power to discriminate in 
favor of the few farmers inside a few 
Of the co-operatives as compared with 
the many farmers outside of these 
few co-operatives; it loans money be- 
low current market rates to certain 
co-operatives but not to other cor- 

porations in the same business in the 
•ame locality. 

Monopoly is forbidden by law, but 
It fosters certain types of monopolies. 

Under the Farm Marketing Act, to 
Win up what has been said, we see a 

Board of eight appointed men exer- 

cising powers never before conferred 
or exercised under our Government. 
And back of these powers is a finan- 
cial fund of $500,000,000. 

rn Its 19 or 20 months of operations 
the Board's activities have fallen Into 
three general classes which are best 
described by the words Merchant, 
Banker, Speculator. A very brief de- 
scription of the Board’s activities in 
each of these capacities will best an- 
swer the question. What Is the Agri- 
cultural Marketing Act? 

Merchant.—The Farm Board Is 
now the largest grain merchant In the 
United States. The Board has been 
operating In grain through three 
agencies, the co-operatives, the Farm- 
ers’ National Grain Corporation, and 
the Grain Stabilization Corporation. 
The Board denies that it is in business. 
But this denial does not alter the fact 
that the Board finances these agen- 
cies, that federal control alwavs fol- 
lows federal financing, and that in 
fact all important decisions referring 
to acts of these agents are made by 
the Board itself. The grain market 
recognizes tire acts of these agencies 
as the acts of the Board; Congress 
also regards the market activities of 
these corporations as the market 
activities of the Board itself. The 
Board, In denying these facts. Is hid- 
ing behind a very thin camouflage. 
In all honesty and frankness they 
should not seek an alibi, even though 
their work as grain merchant has 
been a conspicuous failure. Omitting 
from consideration at this time the 
Board's activities in other lines of 
merchandise, I wish to establish clear- 
ly the fact that the Board now is a 
grain merchant. 

The Board, from the funds at its 
disposal, put $117,000,000 into the grain 
business during its first year of oper- 
ations. Part of this money was used 
to buy or lease physical equipment 
for handling grain. For instance, the 
following grain firms were bought 
out: Hall Baker of Kansas City; 
Marshall Hall Grain company of St. 
Louis; Nye Jenks company of Oma- 
ha; Quinn Shepardson Grain com- 
pany c/ Minneapolis. The trade re- 
guards these houses as government 
houses; the grain now stored in the 
elevators of these houses la called 
government grain. The trade waits 
for Chairman Legge’s statements as 
to what is to be done with this wheat; 
whether or not it is to be dumped on 
this year's market, or Ls to be carried 
over into the 1931 crop year. The 
trade also waits for Mr. Legge’s an- 
nouncements as to whether or not he 
will enter the July futures market. 
It is the board itself that makes all 
important decisions in these matters. 
The agents of the board cannot be 
held responsible. 

When the future historian writes 
the true story of the farm board he 
will picture It as a grain merchant, 
a very big and a very active grain 
merchant. When this same historian 
prepares an inventory of the words 
and deeds of this super grain-mer- 
chant, he will list the following items 
among others; 

In its press release or July 27, 
1929, the farm board discussed the 
proposed Farmers National Grain 
corporation then in process of being 
formed by it. The farm board here 
spokfc of the functions of the new 

corporation and named this one func- 
tion among others: 

To conduct stabilization opera- 
tions on the open market, if and 
when such operations have been 
approved in advance by the Fed- 
eral Farm Board. 
“If and when approved In advance 

by the Farm Board” places the re- 

sponsibility where It belongs. 
The Farmers National Grain cor- 

poration was incorporated October 
29, 1929. About four months later, 
that Is. in February, 1930, the Grain 
Stabilization corporation was set up 
The head of the National corporation 
had, of course, the approval of the 
Farm Board. On April 24, 1930. this 
man was made head of the two agen- 
cies of the Farm Board—that is, of 
the National Grain corporation and 
the Stabilization corporation. Thp 
Stabilization corporation was created 
by the board itself! That is, it was 
created from above, not from below. 
These two corporations with unit man- 

agement carry out the policies of the 
Farm Board itself. The Farm Board 
is directly responsible for the acts 
and policies of both corporations. The 
trade and the general public and the 
Congress view it in this manner, and 
rightly so. 

The historian, then, who Is tracing 
the activities of the Farm Board as 

a grain merchant willjote a J&r in- 
teresting and important events be- 
tween. the time yie Farm Board en- 

tered the'wKeat market and the pres- 
gnj tarne^,. ... 

The" historian will note that the 
Farm Board began its first grain oper- 
ations by loaning to the co-operatives 
and telling them to buy and hold for 
a bull market; the second step since 
the first was a failure, was to oper- 
ate through the National corpora- 
tion; since this method also failed, 
the third step was taken, namely, di- 
rect action in the market in the name 

of the Stabilization corporation. 
When the Farm Board fired its first 
shot in its big bull campaign, name- 

ly. August 7, 1929, it announosd to 
the world that wheat was too low. 
Wheat was then $1.34 in Chicago. 
Now after 18 months of operations 
wheat in Chicago is 76 cents a bush- 
el. 

If our future historian of the Farm 
Board compiles an inventory of facts 
in chronological order, he will have 
something about like this: 

October 26. 1929. The Farm Board 
made the startling announcement to 
the world that wheat, then $1.23 In 
Chicago, was too cheap, and that the 
board would do something to raise 
the price. The board had a reason 
for the low prices namely, “disorder- 
ly marketing”—and likewise the board 
had a remedy, namely, • orderly mar- 

keting" or withholding wheat from 
the market. The board further 
agreed to furnish money “without 
limit’’ to help certain fanners specu- 
late for the promised bull m*"ket by 
withholding their wheat, (Here it 
must be said, parenthetically, that a 

few months later the board said it 
was not the marketing method that 
made wheat prices low but the over- 
production of wheat; and the new 
remedy which the board then offered 
wras acreage reduction.) The pro- 
nouncement of the board. October 26. 
1929, was so important that its exact 
language must be carefully recorded 

Said the Board— ‘.The Federal 
Farm Board believes that based 
on known world supply the pres- 
ent prevailing prices for wheat 
are too low. The Board believes 
that this unsatisfactory price 
level is chiefly due to the rapid 
or disorderly movement which Is 
putting a large part of the year’s 
supply of wheat on the market 
within a short time. 

The Board also believes that 
the remedy lies in a more orderly 
marketing. In order to assist 
wheat farmers to hold hack their 
crops and at the same time have 
money with which to pay their 
obligations, the hoard propn~es 
to loan to wheat co-operatives. 

The co-operative will market 
the wheat in orderly fashion 
through the year. The board 
places no limit on the amount of 
government money to be so 
loaned. Nearly $190,000,000 Is 
available for this purpose and, 
if necessary, the board also will 
a k Congress to appropriate 
more. 
The board accordingly began to 

loans millions to certain co-operatives, 
on the theory that thereby the mini- 
mum price of wheat would be pegged 
at the schedule fixed by the board— 
$1.25 in Minneapolis for No. 1 north- 
ern spring; $1.12 in Duluth for No. 1 
durum; $1.18 in Chicago for No 1 
hard wirtf^r, and so on (or the other 
classes of wheals at other terminal 
markets. These wheat loans were in 
effect a government guaranteed, 
minimum pegged price for wheat. 
The price did not stay pegged. These 
loans were discontinued April 30, 
1930 

November 1929. The Farmers’ Na- 
tional Grain corporation, made up of 
a small fraction of the co-operatives, 
began operations in grain. The first, 
stabilization operations, begun 
through loans to co-operatives, were 
continued through loans to the Na- 
tional corporation. 

February 1930. The Grain Stabil- 
ization corporation began operating, 
representing the Farm Board. 

February 1930. The Farm Board 
openly entered the futures market. At 
first it was done secretly; then openly 
and in a large way. 

rax 111 cudiu uegau uuifr- 

age reduction campaign. 
July 1, 1930. The Farm Board had 

bought and paid for over 60,000.000 
bushels of cash wheat which was car- 
ried over into the new crop year. The 
new crop year proved to be a yea? of 
large carryover and of larger world 
crops. Wheat prices rapidly declined. 
The decline was attributed to over- 
production and large carryover. 

November 1930. Second stabiliza- 
tion operations were begun by board. 
December futures were bought, at 
first secretly, then openly. A joint 
announcement by Chairman Legge and 
the head of the board's two agents 
was made to the effect that December 
futures were to be pegged at 73 cents. 
A genuine corner in December wheat 
by the board was avoided by permit- 
ting the shorts to exchange March and 
May contracts for their December 
contracts. 

January 12, 1931. Chicago’s big 
wheat put was closed to wheat and 
given over to corn. Trading in wheat 
futures, now reduced to a mere 
shadow, was given a smaller pit. 

January 17, 1931. Arthur Cutten, 
one of Chicago’s heaviest wheat trad- 
ers, bought a seat on the Winnipeg 
Grain Exchange. This act marked 
definitely the Farm Board’s influence 
on driving the speculative investor out 
of the American wheat market. No 
market can continue to function or 
even to live under government domi- 
nation. A wheat market without 
speculative buyers is a narrow mar- 
ket. We have such a weak market 
today, and the farmer is the main 
loser by it. 

Since the Agricultural Marketing 
Act makes the Farm Board a big mar- 
chant, there are a few other sides to 
thk-question to be jookcU at. The 
art declaresit aims tosrt 'tiffa fann- 
er owned and farmer controlled tipr- 
keting "system. Marketing requires 
both credit an^ tfaftsportatioft facili- 
ties. This riBans banks and railroads. 
But the. Fflffn Board has not yet 
claimed that farmer owned and con- 
trolled banks and railroads would be 
any better than the present private- 
ly owned systems. Yet the board 
does assume that a farmer owned 
selling or merchandising system would 
be superior to the present middleman 
system based on individual initiative, 
free and open competition, and the 
survival of the fittest. The only ar- 
gument I find the board gives for 
their belief is the old orderly mar- 
keting theory. That is. let the wheat 
and cotton farmer avoid dumping;’” 
let him practice orderly marketin'*— 
that Is, feed It to the market through- 
out the year. No theory of market- 
ing could be further from the truth 
than this. It was the following out 
of this theory that largely accounts 
for the wrecking of the Canadian 
wheat pool and most of the wheat 
pools of the United States. Appar- 
ently the Farm Board has not yet 
learned the very elementary les[on 
that dumping wheat or cotton on t ie 
domestic market has no effect what- 
ever on price; also that the average 
farmer is better off by selling grain 
ciirert from the thrasher or cotton 

direct from the gin than he would be 
by carrying this wheat or cotton till 
spring. The future markets and the 
speculative Investors absorb the of- 
ferings. They carry the risks more 

cheaply than the farmer can, and 
give him his cash when he most needs 
it 

The Farm Board as merchant has 
endorsed certain types of business as 
sound and condemned others as un- 
sound. Thus the Board has given its 
blessing to the big centralized co-op- 
eratives as against the small local 
co-operative. Yet our own history 
shows that the big centralized co-op- 
eratives have been the least success- 
ful. Witness the big potato pools of 
Maine and Minnesota; the three big 
tobacco pools: the late lamented 
United States Grain Growers, the de- 
ceased Farmers Grain Company, and 
many other large-scale, highly cen- 
tralized organizations once active and 
now all dead. The Canadian Wheat 
Pool was "big1’ but that only hastened 
its failure. In the private grain trade 
the Armour Grain Company was big 
—in fact the biggest grain companj 
in the world. But it Is gone where so 
many big enterprises go. In trying 
to set up these big super-organiza- 
tions the Farm Board is looking for 
super men to operate them. But 
there are not enough super men in 
the market to be secured by the Farm 
Board to operate its pet type of cor- 
poration. I'll venture the assertion at 
this point that the average farmers' 
elevator is more efficiently and suc- 
cessfully managed right now than is 
the average big co-operative corpora- 
tion working directly under Farm 
Board control. 

Since the Farm Board as big grain 
merchant did not make money for 
the farmers during its first 18 
months, but lost money, It has been 
sounding a new note—and a rather 
strange note for a big merchant. Re- 
duce your acreage, says the Farm 
Board. You are giving me too much 
to sell! It is your fault, not mine, 
that J cannot get a good price_ for 
this stuff, even by orctfrljf Marketing 
it, even by feeding the market, even 
by withholding it from the market! 
So our big grain merchant is passing 
the buck to the farmer. The farmer 
answers, very naturally, ‘Tell me 

something better to grow and I will 
grow that.” But the Board says, "Re- 
duce." Further than that the Board 
sayeth not. 

I une more ining now neeus mi ue 

said about tne Board Board as a grain 
merchant. The Board now is operat- 
ing through the National Grain Cor- 
poration and a number of its subsidi- 
aries as terminal markets. No evi- 
dence has been produced thus far by 
Ufe Board that these agencies handle 
the farmers’ grains any more cheaply 
than the private grain trade agencies 
handled it. No evidence has been 
given that they handle the grain as 

cheaply as it was handled by the so- 
called private interests. As is now 
generally known, grain is' the one 
farm commodity which has long been 
handled at the lowest margin of cost. 

A few years ago, I made a detailed 
cost study of handling grain at ter- 
minal markets. Among other things, 
I went through the books of one typi- 
cal commission house and took the 
records of every car handled for the 
past five years, 50,000 cars in all. 
After collecting the commission on 

cash grain fixed by the rules, 
and after deducting the costs of run- 

ning their own business, this house 
had a net profit of exactly $5 a car 

on every car handJed. It was an effi- 
ciently managed house, and prac- 
tically all the grain handled came 
from farmers’ elevators. Can the 
Farm Board as grain merchant 
beat this record? I very much doubt 
it. The Farm Board thus far has 
proved a very unsuccessful grain mer- 
chant. Its w'ork as speculator and 
banker remains to be considered. 

Speculator.—I now wish to speak 
of the Farm Board in its second ca- 

pacity— that of speculator. The “sta- 
bilization” operations of the Board 
have unstabilized the market and have 
been pure unadulterated speculations. 
Likewise the withholding of certain 
commodities from the market, trans- 
actions advised and financed by the 
Board, have likewise been pure specu- 
lation and in most cases unsuccessful 
speculation. 

The Farm Marketing Act says its 
aim is to minimize speculation. But 
as now administered its main result 
thus far has been to Increase specula- 
tion. We know now, for instance, 
that the withdrawing of 1.300,000 

as oI cotton from" lot years crop 
letting It itapg OWr the market 

for this years crop and next year’s 
CTTpls the ma;or factor in keeping 
cotton prices depressed. We know 
that carrying over 60,000,000 bushels 
of wheat "from 1929 s small crop into 
1930's big crop has helped depress 
the world’s wheat market to the low- 
est level in years. 

The Board, as I said a few moments 
ago, advised the farmers in August, 
September, and October of 1929 to 
withhold their wheat for the higher 
prices promised in the spring. Like- 
wise in the fall of 1930 the same ad- 
vice was given. Advice was followed 
by action to carry the advice into 
execution. Now we know, looking 
back upon It, that this Farm Board 
advice to farmers to speculate for a 

bull market was bad and costly ad- 
vice. The tragedy of It is, it was 

followed by so many farmers. Take 
one concrete and typical case which 
had had some publicity — that of a 

farmer named August J. Wagner of 
Central City, Neb. 

August J. Wagner. — Mr. Wagner 
in July and August, 1930, delivered 
three cars of wheat to a subsidiary 
agency of the Farm Board, the Farm- 
ers’ Wcstc-ntral Grain Company of 
Omaha. Wheat wras then worth 81 
cents a bushel in Omaha, but Wagner 
look the advice from above and or- 

dcied his grain stored in the termin- 

al market. The Westcc-ntral Grain 
Company made him an advance of it 
cents a bushel. At the end of De- 
cember he was called for a check to 
cover the carrying charges on his 
grain amounting to $432, or about 10 
cents a bushel. The accumulated 
charges were made up of these ltemsl 
Turning charge M cent a bushel; un- 
loading, 1 cent; commission, 1*4 
cents; storage, 6 cents; interest, 1 1-S 
cents. Total charges, approximately 
10 cents a bushel. It is obvious In 
this case, and in the thousands likt 
It, that speculation has not beet 
minimized; speculation has been mere- 

ly shifted from the shoulders of th* 
professional speculator to the 
shoulders of the farmer. This par- 
ticular farmer says he speculated be- 
cause of advice of the Farm Board 
to hold for a bull market and because 
of efforts of the Farm Board to 
bring about the bull market. 

fn this case, and In the thousands 
of others like It, the farmer learned 
that It casts money to withhold wheat 
from market and pay the carrying 
charges. In this case the storage ana 
interest amount to over 7 cents 
a bushel. This wheat did not advance 
in price 7 cents a bushel. In 
fact It declined in price 10 cents a 
bushel during this period, July-De- 
cember. Apply this same principle ol 
carrying charges and price declines 
to the Farm Board’s 60,000,000 bushels 
of wheat bought in 1929 and carried 
up to the present. Here the carry- 
ing charge is approximately $1,000.- 
000 a month. The Farm Board has 
arnounced that It expects to end the 
1930 crop year with 130,000.000 bushels 
of wheat on hand. To carry this much 
cash wheat would cost $66,000 a day. 

The speculative nature of the Farm 
Board's “stabilization” operations 
were quickly and frankly recognized 
by the ablest farm journals of thO 
United States. To cite a good exam- 

ple. I will quote from an issue of the 
Pennsylvania Farmer in February 
1930. 

Last week the Federal Farm 
Board announced that it had 
recognized the Grain Stabilization 
Corporation and would provide It 
with $10,000,000 “to carry on Its 
Initial operations.” This is the 
first stabilization corporation to 
be formed under1 the Agricul- 
tural Marketing Act. It has 
broad powers under that Act, 
since It may “prepare, purchase, 
handle, store, process and mer- 

chandise” the grain for the pur- 
pose of controlling the surplus or 

stabilizing the market. All profits 
accruing from its transactions, or 

any losses resulting therefrom, 
are assumed by the revolving 
fund, the members of the cor- 

poration not being benefited by 
profits or harmed by losses. The 
real Function of the Corporation 
is to speculate in grain in this 
instance, in wheat, for that is 
what any individual or organiza- 
tion must do If it buys, holds and 
sells or docs any of the other 
things specified in this Act. One 
of the declared purposes of this 
Act is to promote the effective 
merchandising of Agricultural 
commodities by “minimizing 
speculation.” One of the results 
cf it is a big speculation by ah 
agency created by a federal board 
and financed by public funds.— 
Pennsylvania Farmer, February 22, 
1930. 
Butter stabilization.—in me iirsi 

annual report of the Farm Board It 
singles out one of its stabilization 
operations as an example of brilliant 
suocess. It Judged this speculation 
to be a success because it prevented a 

decline of butter prices over a period 
of some two or three months. The 
Board suggests that prices were even 
raised 2 or 3 cents a pound for 
a month and a half. This stabilization 
operation, socalled, consisted in 
loaning to one large corporation sev- 
eral million dollars, and the purchase 
from farmer creameries and in the 
open market of over 5,000,000 pounds 
of butter which was withdrawn 
from the market and withheld for a 
time. Withholding this butter created 
an artificial scarcity and did put the 
price up about 4 cents for some six 
weeks. But what were the after ef- 
fects, This price elevation no doubt 
contributed its share to the subsequent 
increase ip butter production and to 
the resultant drop in price during the 
latter part of the year to very low 
levels. For instance, looking at it 
from the consumer’s point of view, I 
can say that in my town I have for 
years been buying the high quality 
•blitter put by the corporation 
which ionducted the stabilization 
operations. I found this butter was 

elevated in price! .WQlJL P°y™J 
for soine two months in tnf sfiTiflg of 
1930 while it was being '‘stabilized.” 
Then I found it dropped 8 cents 
a pound where it has been for six 
months. So the question is. did this 
socalled stabilization of butter suc- 

ceed or fail in the long run. Is it a 

success to boo6t butter prices 4 
cents for six weeks and then have 
these prices drop 9 oents for six 
months? We all know that a product 
withheld from the market is not dis- 

posed of. When it does come on the 
market in competition with other sup- 
plies it is almost certain to depress 
the market more than it had previous- 
ly elevated it. 

(Continued next week.) 

FORCE OF HABIT. 
From Passing Show. 

Plumber (pausing on sidewalk—to 
mate)—Well, we’ve remembered the 
tools this time, but ’anged if I ain't 
forgot whare we 'ave to go. 

REGULAR BOY. 
"How'd you like school?” 

I asked small Dan, 
“I like it closed,” 

Said the little man. 

THE WHALE 
IN COMMERCE 

Prom Indianapolis News. 
Pome years ago a chemist in Ger- 

many developed a process for elim- 
inating the fishy taste from whale 
oil, and thus set in motion forces 
that no longer are going unnoticed 
lord as a swine product, always has 
fig ured prominently in agricultural 
exports from the United States. A 
decline in ohiements is held by 

American expert* to be traceable to | 
more than the reduced buying 
power in Europe, our chief outside 
market. Whale oil has been popu- 
larized there as an ingredient in 
the manufacture of edible com- 
modities, particularly margarine. Its 
cheapness is said to be primarily re- 
sponsible. In any event, lard is be- 
ing demanded less, and by just so 
much is the outlet for it curtailed. 

Whaling thus competes with thr 
live stock growers of the United 
States. How considerable a factor 
it has become is Indicated by off:- 
c.al statistics showing that the n-o- 
ducton of the oil has quadrupled 
since 1926 Not onlv does it curtail 1 

the ti a ns-Atlantic use of lard, but 
the output has soma domestic ef- 
fect. The sperm is employed exten- 
sively in manufacturing soap, which 
mikes unnecessary a reliance on 

o.iier lo mi of fat. Four-fifths of 
last year’* whale oil crop was 
bought by concerns In Europe and 
one rajxe American maker or c op- 
Although there have been efforts t> 
substitute blubber for lard in looJ 
article* In this country the under- 
taking never lias gon» far. 

Uncertainty as to a long con- 
tinued heavy output of whale oil. 
in contrast with the demonstrated 
ability to maintain swine produc- 
tion on a satisfactory level, and the 

i wide and steady demand for pork, 
narrows the permanent effect of 
expanded whaling; but temporarily 
the influence on lard exports is ad- 
mitted bv packers who have studied 
the details carefully. 

*--»♦ — 

Q. Is the present day Russia in- 
terested in the drama? B. J. 

A. It is said that a spontaneous 
amateur theater movement has 
sprung up in the soviet union. Per- 
formances take place in factory 
towns. Village club workers write, 
produce and act their own plays. 
There are some 35.000 of these club 
theaters in citie* and towns, and 

i about K 000 in the viiltgea. Trgop* 

known as Blue Blossers travel about 
the country performing before lo- 
cal trade unions and peasant clubs. 
Their repertoire includes songs, 
acrobatics, dances and satirical 
sketches. Thereare about 10,000 of 
these. In the spring of 1928 there 
were 8.767 motion picture display 
places in the soviet union. 

--»♦ — 

Telegraphically, Collect. 
Prom Manchester News. 

Busy Father—First, realize my 
time’s short. Secondly, say what you 
want. Thirdly, be short. 

Spendthrift Son—First, I do. 

oudly, l will. Thirdly, I ftffr 

TREAT SEED TO 
CONTROL S1IT 

Wheat Losses in South Da- 
kota Bring Campaigns 

on Bad Seed 

Brookings, S. D. — — With 
reports from Minneapolis showing 
heavy losses to South Dakota whoak 
growers because of smutty and 
mixed grains, intensive campaign* 
arc being conducted in a number of 
counties by committees of farmers 
who are co-operating with the ex- 
tension service of State eo’lege in 
an attempt to eliminate smut. 

These campaigns are intended to 
encourage treatment of sect! to con- 
trol smut and the planting of pure 
seed, says R. E. Johnston, extension 
agronomist at State corece. 

The campaign had its beginning 
!n Brown county, where smut was 

causing especially heavy iosees. Id 
1928, 41.5 per cent of all wheat re- 
ceived at Minneapolis from this 
county graded smutty, as compared 
to 15.7 per cent for the wheat from 
all points in the spring wheat area. 

As a result of the efforts by a 
committee of leading farmers, the 
extension service and the Northwest 
Crop Improvement association, the 
percentage of smutty wheat was re- 
duced to 17 per cent in 1029 and 15.0 
per cent in 1930. 

Similar committees of farmers are 

functioning in Marshall, Day, Spink. 
Paulk, Sully and Potter counties, 
Mr. Johnston said. Sources of pure 
seed have been established in ali 
of these counties. Th's is a neces- 

sary part of the crop improvement 
program as discounts resulting from 
wheat being mixed have made a 

large difference In the prices paid 
to producers. 

In connection with these cam- 

paigns Mr. Johnston is recommend- 
ing that all crop growers treat their 
seed grains for smut. Pall Informa- 
tion as to proper methods of treat- 
ment may be obtained from any 
county agent or from the extension 
service at State college. 

WATCHING THE (LOCK. , 

Childhood; She sits by a window 
raised high. 

Watches a clock that Is licking 
close by; 

Harks to the clip-clop of hooves on 
the bridge— 

“Dad’s not in that one; it turned 
up the ridge. 

Mother, he’s late!” Tick-tock, tick- 
tock. j 

Wtaching the clock! Always watch- 
ing the clock! i 

\ 
Womanhood next: A wife now her- 

self. 
Sits with her eyes toward a clock 

on a shelf: 
Listens and whispers, “Here comes 

the last car ; 
He’ll be on that one—the door 1> 

ajar. 
Hark! That's his footstep I" Tick* 

tock, tick-tock. 
Watching the clock! Always 

watching the c’.ock! 

Middle age now: She smoothes hoe 
gray hair, 

Stares at a clock, eyes darkened 
with care. 

Autos flash bv 'neath the star 
spangled dome; 

“What keeps the ch'Idren? Time 
they were home! 

There! A car's stopping!" Tick-tock, 
tick-tock. 

Watching the clock! Always 
watching the clock! jy 

« 

Old age at last: She lies on her 
bed, i 

Eyes on a clock; “She Is sinking,1} 
they said. I 

Feeble voice quavers, “They’ll be 
here at eight; i 

I'll last till that time—they'd 
want me to wait." *< 

Door opens softly—tick-tok, tick> 
tock. 

Watching the clock! Always 
watching the clock! 

—Sam Page, 
-e e- 

Death Presents a Paradox, fe 
Arthur Styron in Scribner's % 

Magazine. 
The fear of death is not, as most 

persons would like to believe, in in- 
verse proportion to the love oi life. 
Generally it is the other way 
around. Those who have little rea- 
son to love life clings to it tenacious- 
ly and fear death proportionately. 

Age and illness and v.cissitudes 
seem to strengthen, rather than 
weaken, the instinct of seif-pre.er- 
vation. The artist or genius wham 
life serves badly almost always has 
a morbid fear of the cessation of 
beloved energ.es and of the g> rat 
silence, so that in his imagin.il on 
he literally dies a thousand deaths, 

"When I have fears that I s 'all 
cease to be,’’ Keats wrote; and the 
pathetic music of Tchaikovsky and 
the wistful poetry of Poe record 
poignantly their despair at watch- 
ing the golden sands vanishing on 
a "surf-tormented shore.” 

Doctor Johnson so dreaded the 
thought of death that his friends 
took a malicious delight in torm rat- 
ing him with it. Once when Bos v*’ll 
persisted in persecuting him v h 
the subject. Doctor Johnson \ as 
thrown into such a state of agi i- 
tion that he thundered out: "G e 
us no more of this!” and sternly told 
the trembling and too-curious’ phil- 
osopher: “Don't let us meet tcmor- 
row!” 

___ 

NEW SPRING WHEAT 
A new spring wheat, “Progress,* 

developed by the University of Wis- 
consin, is becoming popular with 
state farmers because It is highly 
resistant to the Fusarium scarh 
end black stem rust. 

then and now 
In Ideonshrd.u cmfwyp. .cmfwyp In olden times when Romeo 
Called on his Juliet, 
He climbed up to her balcon i 
To woo his precious pet. ^ 
But now he motors to her c 3 I 
And honk-s his auto horn. 
"Step on it. Juliet,” he shou i, 
"I can’t wait here till morn.” 

Knickerbocker Presi. 

Qualified. -Ju 
From Klods Hans Copenhagen 

* 

Editor: This book is not bill# 
Written, but I only take work t.jm 
authors who are well known. 

Author: Fine! My name's , 


