. sion in the exercise of the POowers,
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F];olitlcal party, The firgt commis-
sloners appointed shall continue ip
office for termg of two, four, and six
years, respectively, from the date of
the taking effect of this act, the term

authority, a.d duties conferred on it
by this act. .
That the bureau of corporations
and the offices of commisgioner of cor-
porations and deputy c_:o::n:ulsaioner of
corporations are, upon the organiza-
tion of the commission and the elec-

of each to be designated by the pres-
ldent, but their successors shall be|
appointed for terms of six years, m-{
¢ept that any person chosen to fill a
vyacancy shuall be appointed only for
‘the unexpired term of the commis-
“sloner whom he shall succeed, The
commission shall choose a chairman |
rom its own membership. No com-|
migsioner shall engage in any other|
business, vocation, or employment.
Any commigsioner may be removed
oy the president for Ineﬂivinmy,'
aeglect of duty, or malfeasance in |
office. A vacancy in the commission |
shall not Impair the right of the re- |
Waining commissioners to exercise all |
the powers of the commission,

The commission shall have an offi-
elal seal, which shall be judicially
noticed,

See. 2. That each commissioner
phall receive a salary of $10,000 a
Year, payable in the same manner as
he salaries of the judges of the
tourla of the United States. The
commisslon shall appoint a secretary,
who shall receive a salary of $5,000
A year, payable in lik2 manner, and it
shall have authority to employ and
#fix the compensation of such other
officials, clerks, and employees as it
Mway find necessary for the proper
performance of its duties and as may
be from time to time appropriated
for by congress.

Until otherwise provided by law
the commission may  rent suitable
offices for its use.

All of the expenses of the commis-
sion, including all necessary expenses
for transportation incurred by the
commissioners or by their employees
under their orders, in making any in-
vestigation, or upon official business
In any other places than in the city
of Washington, shall be allowed and
paid on the presentation of itemized
vouchers therefor approved by the
commission,

Witnesses summoned before the
commission shall be paid the same
fees and mileage that are paid wit-
nesses in the courts of the United
States,

The auditor for the state and other
departments shall receive and ex-
anine all accounts of expenditures of
the commission,

Sec. 3. That upon the organiza-
tion of the commission and election of
its chairman all the existing powers,
authority, and dutes of the bureau of
corporations and of the commissioner
of corporations conferred upon them
by (he act entitled “An act to estab-
lish the department of commerce and
labor,” approved February four- |
teenth, nine'een hundred and three, |
and all amendments thereto, and also
those conferred upon them by reso-
lutions of the United States senate
pasged on March first, nineteen hun-
dred and thirteen, on May twenty-
seventh, nineteen hundred and thir-
teen, and on June eighteenth, nine-
teen hundred and thirteen, shall be
vested in the commission.

All clerks and émployees of the
gald bureau shall be transferred to
and become c¢lerks and employees of
the commission at their present
grades and salaries. Al records,
papers, and proparty of the said
bureau shall become records, papers,
and property of
and all vuwaexpended funds and
appropriations for the use and main-
tenance of the said burean shall be-
eome funds and appropriationg avall-
able to be expended by the commis-

¥

|

commissioner, all employees of the

the com migsgion, | &

ton of its chairman, abolished, and
their powers, authority, and duties

shall be exercised by the rommission} .
|free from the direction or control of 'may administer oaths and affirma

the secrelary of commerce,

The information obtained by the
commission in the exercise of the
powers, authority, and duties con-
ferred upon it by this section may be

made publie, in the discretion of the

commission,

Sec. 4. That the principal office of
the commission shall be in the city of
Washington, where its £eneral ses-
slons hall be held; but whenever the
interest of the public may be pro-
moted, or delay or expense prevented,
the commission may hold special ses-
glons in any part of the United States.
The commisison may, by one or more
of its members, or by such officers as
It may designate, prosecute any in-

o
L4

of the sec

part the United States.

§ That, with the exception
retary and a clerk to each
commission shall be a part of the
classified civil service, and shall enter
the service under such rules and reg-
ulations as may be prescribed by the

commission and by the civil service
commission.

» words defined in
ve the following |

meaning when found in thig act, to-

wit:

QUIrY necessary to its duties in any|

regulations and classifications of cor-
porations for the purpose of carrying
out the provisions of this act.

The commission may from time to
time employ such special attorneys
and experts as it may find necessary
'for the conduct of its work or for
proper representation of the pub}ic
interest in investigations made by it;
and the expenses of such employment
shall be paid out of the appropriation
for the commission.

Any member of the commission

itions and sign subpoenas.

| The commission may also order
[tegtimony to be taken by deposition
in any proceeding or investigation
pending under this act. Such deposi-
'tions may bhe taken before any official
‘authorized to take depositions by the
acts to regulate commerce.

] Upon t application of the attor-
ney general of the United States, at
the request of the commission, the
district courts of the United States
'shall have juricliction to issue writs
‘of mandamus commanding any per-
| 80n or corporation to comply with the
provisions of this act or any order of
'the commission made in pursuance
‘thereof.

Sec. 9. That every corporation en-
|gaged in commerce, excepting cor-
' porations subject to the acts to regu-
‘Iate commerce, which, by itself or
with one or more other corporations
owned, operated, controlled, or or-
ganized in conjunction with it so as
to constitute substantially a business
unit, has a capital of not less than
$5,000,000, or, having a less capital,
belongs to a class of corporations
which the commission may designate,
shall furnish to the commission an-
nually such information, statements,

“Commerce” means such commerce
a8 congress has the power to regulate
under the constitution.

“Corporation” means a body in-
corporated under law, and also joint-
stock associations and all other asso-
ciations having shares of capital or
capital stock or organized to carry
on business with a view to profit.

“Capital” means the stocks and

bonds issued and the surplus owned
by a corporation.

“Anti-trust acts”

entitled “An act to protect trade and
tommerce against unlawful restraints
and monopolies,” approved July gec-
ond, eighteen hundred andg ninety;
also the sections seéventy-three to
seventy-seven, inclusive, of an act
entitled “An act to reduce taxation
to provide revenue for the govern:
ment, and for other purposes,” ap-
proved August twenty-seventh, eigh-
teen hundred ang ninety-four; and
also the act entitled “An gact to
amend sections seventy-three and
seventy-six of the act of August
twenty-seventh, eighteen hundred
and ninety-four entitled ‘An act to
reduce taxation, to provide revenue
for the Bovernment, and for other
purposesg,’ " approved Fehruafy
twelfth, nineteen hundred ang thir-
teen,

“Acts to regnlate tommerce’ means
the act entitleq “An act to regulate
commerce,” approved February four-
teenth, eighteen hundred angq eighty-
ae\"r‘n. and all amendments thereto.

‘Documentary evidence” means all
documents, Papers, and correspond-
ence in existence at and after the
Passage of this act, |

Se:, 7. That the sey
ments and bureaus of the

when directed by the president s}
furnish the commission, u g,

means the act

eral depart-
Bovernmen®

| reports.

| port,

and records of its organization, bond-
lholders and stockholders, and finan-
| cial condition and also such informa-
tion, statements, and records of its
| relation to other corporations and its
'business and practices while engaged
|in commerce as the commission shall
(require; anc to enable it the better to
carry out the purposes of this act the
| commission may prescribe as near as
may be a uniform system of annnal
The said annual reports
shall contain all the required infor-
mation and statistics for the period
of twelve months ending with the
| fiscal year of each corporation’s re-
and they shall be made out
under oath or otherwise, in the dis-

|eretion of the commission, and filed

with the commission at its office in
Washington within three months
after the close of the year for which
the report is made, unless additional
time be granted in any case by the
commission. The commission may
also require such special reports as
it may deem advisable.

If any corporation subject to this
section of ths 24t sghall fail to make
and file said annnal reports within
the time above specified, or within
the {ime extended by the commisgsion
for making and filing the same, or
shall fail to make and file any gpecial
report within the time fixed by the
order of the commission, such cor-
poration shall forfeit to the United
States the sum of $100 for each and
every day it shall continue in defanlt
in making or filing said annual or
special reports. Said forfeltures shall
be recovered in the manner provided
for the recovery of forfeltureg under
the provisions of the act to regulate
commerce,

Sec. 10,

That upon the direction
of the president, the altorney general,

quest, all recard
mation in their

and employees
he may direct.

That the tommission m
from time to time make rules .:5

'the facts relating to
5 |lations of the anti-tru

‘mission may
|tions for readjustme
|order that the corpo

/ization, managemen

or either house of congress the com-
mission shall investigate and report

any alleged vio-
st acts by any
ort of the com-
¢ recommenda-
nt of business in

corporation. The rep

includ

ed may thereafter maintain its organ-

L, and conduet of

ration investigat.

business in accordance with 1aw Re-
ports made after investigation vy .,
this section may be made public
the discretion of the commission.

For the purpose of prosecuting any
investigation or proceeding author.
ized by this section the commission,
or its duly authorized agent o
agents, shall at - all reasonalle
times have access to, for the pur-
pose of examination, and the right 1o
copy any documentary evidence of
any corporation being investigated or
proceeded against,

Sec. 11. That when {n the course
of any investigation made under this
act the commigsion shall obtain in-
formation concerniny: any unfair
compeition or practice in commerce
not necessarily constituting a viola-
tion of law by the corporation in-
vestigated, it shall make report there-
of to the president, to aid him in
making recommendations to congress
for legislation in relation to the reg-
ulation of commerce, and the infor-
mation so obtained and the report
thereof shall be made public by the
commission.

Sec. 12. That in any suit in equity
brought by or under the direction of
the attorney general as provided in
the anti-trust acts, the court may,
upon the conclusion of the testimony
therein, if it shall be then of opinion
that the complainant is entitled to
relief, refer said suit to the commis-
sion to ascertain and report an ap-
propriate form of decree therein; and
upon the coming im of such report
such exceptions may be filed and such
proceedings had in relation thereto
as upon the report of a master in
other equity causes, but the court
may adopt or reject such report, in
whole or in part, and enter such de-
cree as the nature of the case may in
its judgment require.

Sec. 13. That wherever a final de-
cree has been entered against any de-
fendant corporation in any suit
brought by the United States to pre-
vent and restrain any violation of
the anti-trust acts, the commission
shall have power, and it shall be its
duty, upon its own initiative or upon
the application of the attorney gen-
eral, to make investigation of the
manner in which the decree has been
or is being carried out. It shall trans-
mit to the attorney genmeral a report
embodying its findings as a result of
any such investigation, and the re-
port shall be made public in the dis-
cretion of the commission.

Sec. 14. That any person who
shall willfully make any false entry
or statement in any report required
to be made under this act shall be
deemed guilty of a misdemeanor, and
upon conviction shall be subject to
a fine of not more than $5,000, or to
imprisonment for not more than
three years, or both fine and im-
prisonment.

Sec. 15. That any officer or em-
ployee of the commission who shall
make public any information ob-
tained by the commission without its
authority, or as directed by a court,
shall be deemed guilty of a misde-
mmeaaor, and, upon conviction there-
of, shall be punished by a fine not
exceeding $5,000, or by imprison-
ment, not exceedng one year, or by
fine and imprisonment, in the discre-
tion of the court,

Sec. 16. That for the purposes of
this act, and in aid of its powers of
investigation herein granted, the
commission shall have and exercise
the same powers conferred upon the
interstate commerce commission in
the acts to regulate commerce to sub-
poena and compel the attendance and
testimony of witnesses and the pro-
duction of documen evidence, and
to’ administer oaths., All the require-
ments, obligations, liabilities, and
Immunities imposed or conferred by
sald acts to resulate commerce and
by the act in relation to testimony
before the interstate commerce com-

in




