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Interstate Commerce Committee’s Bill

16584
of am 221 1o regulate commerce, o OTETEnt Over-
bswues of sevurities by carriers, and
| T

Be it enacted by the senate and house of e~
resentatlives of the United States of America.
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-AD art 10 amend section twenty

for other pur-

44
congress assembled, Section 1. That section
twenly of an act entitled “An act 1o regulate
tommerce,” approved February fourth, eighteen
Rundred and eighty-seven, as amended. be
amended 50 as hereafter to read as follows:

“Sec. 20. That the commission is hereby au-
thorized to require annual reports from all com-
mon carriers subject to the provisions of this
act, and [rom the owners of all railroads engaged
in intersiate commerce as defined in this act: to
prescribie the manner in which such reports shall
be made, and o require from such carriers spe-
cific answers to all questions upon which the
commission may need information. Such annual
report shall show in detail the amount of capital
slock issued, the amounts paid therefor, and the
manper of payment for the same; the dividends
paid, the surplus fund, if any, and the number
of stockholders; the funded and floating debts
and the interest paid thereon; the cost and value
of the carrier’s property, {ranchises, and equip-
ments: the pumber of employees, and the salaries
pald each class; the amounts expended for im-
provements each year, how expended, and the
eharacter of such improvements; the earnings
and receipts from each branch of business and
from all sources; the operating and other ex-
penses; the balances of profit and loss, and a
complete exhibit of the financial operations of
the carrier each year, including an annual
balance sheet. Sach reports shall also contain
such information in relation to rates or regula-
tions concerning fares or freights, or agree-
menis, arrangements, or contracts affecting the
same, as the commission may require; and the
commission may, in its discretion, for the pur-
pose of enabling it the belter to carry out the
purposes of this act, prescribe a period of time
within which all common carriers subject to the

LIS

act shall have, as near as may
I sysiem of accounts, and the man-
; ieh such accounts shall be Kept.

Said detailed reports shall contain all the re-
Guired statistics for the period of twelve months
ending on the thirtieth day of June in each year
or on tbe thiriy-first day of December in each
year if the commission by order substitute that
period for the vear ending June thirtieth, and
shall be made cut under oath and filed with the
commission at its office in Washington_ within
three months after the close of the year for
which the report is made, unless additional time
be granted in any case by the commission: and
if any ecarrier, person, or corporation subject to
the provisions of this act shall fail to make and
file sald annual reports within the time above
gpecified, or within the time extended by the
commission for making and filing the same or
shall fail to make specific answer to any q;les.
tion authorized by the provisions of this section
within the time fixed by the commission, such
party shall forfeit to the United States the sum
of one hundred dollars for each and every day it
shall continue to be in default. with respect
thereto. The commission shall also have au-
tht_)rity b.y general or special orders to require
said carriers, or any of them, to file monthly re-
ports of earnings and eéxpenses, and to file
periodical or special, or both periodical and spe-

ner i

law, or by any
itself informed or whice
force, including the mat

appropriate means, any information r :
the issuance by said carriers of stocks, 1?51:‘5:‘?::
other evidences of interest or indebtedness ' In
such periodical or special reports the mnhnis-
slon may require of the carrier, in addition to
its income account, a balanced statement of jtg
receipts and expenditures on capital acecount
and of the surplus of the income account avcru"
ing during the period covered by sue .

h statement
as well as of all other financia) transactions thut'

-

Lave taken ph:: clrhgl. such period, with wi o

whether cash, pecurities, or in o .,
mbu cobsideration. The commissicn ..
also require the earrier to compile for 1nc -
fermation of fts stockbolders such facts i- ..
gard to the ficancial transactions of the cz:: .-
for its fiscal year and in swch form as the . .
mwission may direct . :

“Such periodical or special reports 10 1he -
wission, and reporis of the carrier to siock: -
ers, shall be under cath whepever the cor -
Fion sg requires; and if any such carrier s -
1zl 1o make and file any such periodical or -
cial report, or report 10 ite stockholders, = - .
the time fixed by the commission, ¥ shall pe .-
Ject 1o tbe forfeilures last above provided

"Sald forfeitures shall be recoversd in :-.
manner provided for the recovery of forieio-..
under the provisions of this act ,

“The oath required by this section may -
taken before any person autborized to az - -
ister an oath by the laws of the plate in wi|
the same is taken. :

“The commission shall Bave the power 1o n.
vestizale all financial transactions of s=zid .-
riers and to examine into the actmal cost a:
value of property asquired by, or services rer .
ered 1o, said carriers. The carrier may be r--

uired by order of the commission fo disclcs:
every interest, direct or indireet, of the dire :-
ors, sictkholders, officers, agents, atlorneys, e -
ployees, receivers, or operating trustees of = -
carrier in any transaction under investiga®ic:
In addition to the certificates and reports herei-
mentioned, the commission may require -
carrier 1o furnish any further statements of = -
or evicence that it may deem necessary or -
propriate relating to busimess tramsactions o’
for, er with said carrier.

‘The commission may, in its discretion, 1---
scribe the forms of any and all accounts, recorcs,
and memorandza to be kept by carriers subje !
to the provisions of this act, imeluding the a¢-
counts, records, and memoranda of the move-
ment of traffic, as well as the receipts and e1-
penditures of moneys, and it shail be uniaw’"!
for said carriers 10 keep any other accour::
records, or memoranda than those prescribed or
approved by the ecommission.

“In case of failure or refusal on the part of
any said carrier to keep such accounts, recor
énd memoranda in the manner prescridbed by tho
commission, said carrier shall forfeit to 1%
Urnited States the sum of five hupdred dollars
for each such ofense and for each and ever”
day of the continuance of such offense. su
forfeitures to be recoverable in the same manne:
as ciher forfeitures provided for inm this act.

"The commission shall at all times have access
to all accounts, records, memoranda, corr:-
epondence, documents, papers, and other wri'-
ings, regardless of the dates thereof, relating o
financial transactions of, for, or with =aid
carriers, and kept or preserved by or for, or in
the custody or under the control of —

“{a} Any carrier subject to this act:

“{b}  Any director, stockholder, officer, agen',

atlorney, employee, receiver, or operating trus-
tec of said carrier:

“{c)  Any other person, persoms, corporation,
join'-stock company, or corporate combination
having, or having had, any finanecial transac-
tions with or for said carrier

“The commission may employ special agents
or examiners, who shall have authority under
the order of the commissior to inspeet, examine,
and take copies of any and all accounts, records,
memoranda, correspondence, documents, papers
and other writings to which the commission has
the right of access as above provided. Failur~
or refusal to afford such access shall constitu’s
an offense for which the offender shall forfe!
to the United States the sum of five hundred
dollars for each such offense, and for each ant
every day of the continuance of the offense, su "
forfeitures to be recoverable in the same mar-
ner as other forfeitures provided for in this ac’

"““Any person or persons, natural or ariificis .
who shall willfully make, or cause to be made,
any false entry in any dccounis, records, O
memoranda kept by a earrier subject to this ac'.
or who shall willfully neglect or fail to make, oT
cause to be made, full, true, and correct entrics
in such accounts, records, or memorands of al'
facts and transactions appertaining to the car
rier's husiness, or shall keep or cause to !¢
Kept any other accounts, records, or memorand i
af said business than those prescribed or a
proved by the commission, .or who shall' will-
fully file, or cause to be filed, any application,
certificate, or other: paper required under this
4ct containing false or erronecus statements of




